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3rd February 2025

National Stock Exchange of lndia Ltd
Exchange Plaza, Sth Floor
Plot No. C/1, G Block
Bandra-Kurla Complex
Bandra (E), Mumbai400 051

Tube lnvestments of lndia Limited
"Chola Crest'l No. C54-55 & Super B-4,

Thiru - Vi - Ka lndustrial Estate, Guindy, Chennai-600 032,
feh 91 44 42'17 7770-5 Email:tii-secretarial@tii.murugappa.com
Website: www,tiindia.com CIN: 1351 00TN2008PLC069496

BSE Ltd
1st Floor
New Trading Ring, Rotunda Building
P J Towers, Dalal Street Fort
Mumbai400 001

Scrip Symbol: TllNDlA

Dear Sirs,

Security Code: 540762

Sub: Outcome of Board meetinq - lSlN 1NE974X01010

Further to our letter dated 20th January 2025, we write to inform that at the meeting held today
(3rd February 2025), the Board of Directors ("Board") of the Company has approved the following:

1. Unaudited Standalone and Consolidated Financial Results of the Company for the third
quarter and nine months ended 31't December 2024:

The Unaudited Standalone and Consolidated Financial Results for the third quarter and nine
months ended 31st December 2Q24 in the detailed format as specified under the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ('SEBI Listing Regulations"),
together with a copy of the Limited Review Reports of M/s. S R Batliboi & Associates LLP,
Chartered Accountants & Statutory Auditors of the Company are enclosed for your records, The
aforesaid Unaudited Financial Results are also uploaded on the Company's website
www.tiindia.com.

A copy of the press release made with regard to the Unaudited Financial Results for the third
quarter ended 31st December 2Q24 is enclosed.

Further, pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-ZlCl RlPl2024l185 dated 31st
December 2024, read with BSE Circular No. 20250102-4 and NSE Circular No.
NSE/CML/2025102 dated 2nd January 2025, the lntegrated Filing (Financials) for the quarter
ended 31st December 2024 are also enclosed.

2. Payment of lnterim Dividend

Payment of an lnterim Dividend at Rs. 2/- (Rupees Two only) per equity share of the face value
of Re.1/- each of the Company [SlN: 1 NE974X01 010] for the financial year ending 31 st March
2025.

The Record Date for determining the members eligible to receive the aforesaid lnterim Dividend
was fixed as Friday, 7th February 2425.

*

The lnterim Dividend will be paid on or before Friday, 28th February 2Q25.
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INDIA

3. Capital lnvestment in fine blanklng business:

The Board has approved a capital investment of about Rs. 170 Cr. to enhance capability and
serviceability with regard to the fine blanking business by establishment of a greenfield facility in

Western lndia and expansion of existing manufacturing facility in Southern lndia. The project will
be primarily funded through internal accrual and is expected to be completed by FY 2025'26.
Since the proposed expansion aims to strengthen in-house capabilities and support a wider
range of products, the exact manufacturing capacity cannot be determined at this stage.

For your information, the Board meeting commenced at 11:40 A.M. and concluded at

Please take the above on your record.

Thanking you,

Yours faithfully,

For TUBE I NTS OF INDIA LIMITED

J
S KRITHIKA

ACOMPANY SECRETARY

Encl:

a t

t-Lo r t
-l-

#
murugoPPo



INDIA

TNTEGRATED FILING (FINANCIAL) FOR THE QUARTER ENDED 31.12.2024

E

D

c

B.

A.

S. No

Statement on impact of audit qualifications (for audit report
with modified opinion) submitted along- with annual audited
financial results (standalone and consolidated separately)
(applicable only for annual filing i.e., 4th quarter) -

Format for disclosure of related party transactions
(applicable only for half-yearly filings i.e., 2nd and 4th
quarter):

Format for disclosing outstanding default on loans and debt
securities:

Statement on Deviation or Variation for proceeds of public
issue, rights issue, preferential issue, qualified institutions
placement etc.

Unaudited Financial Results for the quarter and nine months
ended 31.12.2024 (Standalone & Consolidated)

Particulars

Not Applicable

Not Applicable

No default, hence not
applicable

Not Applicable

Enclosed

Remarks

*
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S.R. Barusot * AssoctATEs LLP
Chartered Accountants

6th Floor' "A" Block
Tidel Park, No.4
Rajiv Gandhi Salai
Taramani, Chennai'600 113, lndia

Tel : +91 44 6117 9OOO

Independent Auditorns Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Tube Investments of India Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Tube
Investments of India Limited (the "Company") for the quafter ended December 31, 2024 and year

to date from April 1, 2024 to December 31, 2024 (the "Statement") attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,20l5, as amended (the "Listing
Regulations").

The Company's Management is responsible for the preparation of the Statement in accordance with
the recognition and rneasurement principles laid down in Indian Accounting Standard 34, (lnd AS
34) "lnterim Financial Repofting" prescribed under Section 133 of the Companies Act,20l3 as

amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement
has been approved by the Company's Board of Directors. Our responsibility is to express a

conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the lndependent Auditor of
the Entity" issued by the lnstitute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards ('lnd AS') specified under
Section 133 of the Companies Act,2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of the Listing Regulations, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm registration number: 101049WE300004

kt> a) 'u-

per Aravind K
Partner
Membership No.:221268

1

2.

J

4

UDIN : 252212688MOUFP3 3 86

Place: Chennai
Date: February 3,2025

l"t:t ':

S.R. Batllbol & Associates LLB a Limited Llability Partnershlp with LLP ldentity No. AAB-4295
Regd. Office : 22, Camac Street, Block 'B', 3rd Floor, Xolkata-700 016

Ghennai



TUBE INVESTMENTS OF INDIA TIMITED

Regd.Office: 'Chola Crest', C 54 & C 55, Super B-4, Thiru Vi Ka lndustrial Estate, Guindy, Chennai - 600 032
Tell.9144 42177770-5; Website: www.tiindia.com ; E-mail id: investorseruices@tii.murusappa.com
Cl N :135100TN2008P1C069496

Place : Chennai

Date :3d February 2025

tn

For Tube lnvestments of lndia [imited

Managing Director
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1

S.No.

Reserves

Current Tax tax to

Diluted Earnings Per Share (in {} - Not Annualised in respect of
quarterly / interim periods

Basic Earnings Per Share (in <) - Not Annualised in respect of
quarterly / interim periods

Networth

Paid-up EquitV Share Capital (Face Value of 11 Each)

Total Comprehensive income 17 + 8l
Other ComDrehensive lncome for the oeriod

lncome Tax Effect

Net movement on cash flow hedges

b) ltems to be reclassified to profit or loss in subsequent
periods

lncome Tax Effect

Re-measurement Gain / (Loss) on Defined Benefit

Obligations (Net) and Net Gain / (Loss) on Equity
instruments through Other Comprehensive lncome

a) ltems not to be reclassitied to profit or loss in subsequent
oeriods

Other Comprehensive lncome

Proflt After Tax {5 - 6l
Total

Deferred Tax

Tax Expense

Profit Before Tax 13 - 4l
Total Expenses

el Other Exoenses

fl Finance Costs

el Deoreciation and Amortisation Exoense

d) Employee Benefits Expense

c, Lnanges rn rnventories ot l-inisned 6oods, work-in-
Prosress and Stock-i n-Trade

b) Purchase of Stock-in-Trade

a) Cost of Materials Consumed

Expenses

Total lncome (1+21

Other lncome
Total Revenue from Operations

b) Other Operating Revenues

a) Revenue from Operations

Revenue from Contlact with Customent

Particulars

8.30

8.31

19.35

159.23

11.511

(0.30)
r.2t

(2.42l,

L60.74

2Lr.97
1,715.68

316.97

s.47

43.23

t72.92

(24.Or)

143.68

7,057.48

t,927.65
17.49

1,910.16

109.64

1,800.52

(Unaudited)
3t-L2-2024

8.66

8.68

79.34

161.95

(s.8sl
1.15

(4.s8)

(2.42]l

157.80
7L

55.71

224.5t
1,866.42

331.15
6.90

40.72

r70.66

45.24

140.55

r,137.20

2,090.93

26.09

2,Oil.U
118.05

1,946.79

(Unauditedl
30-09-2024

8.14

8.15

19.34

ts2.L6
(s.341

t.o7

(2.18)

157.50

s2.67

209.64

t,702,14

287.t7
7.39

35.09

158.23

(38.4e)

1L6.75
1,135.19

1,911.98
13.67

1,898.31

tt7.oo
t,787.31

(Unauditedl
3t-12-2023

Quarter Ended

24.94

24.98

19.35

47:l.99

(9.021
0.50

(7.261

483.01

tsa.47

644.36

5,348.17

968.01

19.52

122.s0

505.53

0.86

404.77
3,322.98

s,992.5t
57,25

s,93s.28
345.09

5,589.19

(Unaudited)
3t-L2-2024

5,648.07
341.90

25.15

25.t8

19.34
480.19

0.13

(6.s4)

485.53

16s.73

766.O)

652.36

5,067.05

867.76

22.05

ro3.74
463.13

(37.731

255.62
3,392.48

5,719.4L

77.34

5,305.17

(Unaudited)
31.-12-202?

Nine Months Ended

37.95

38.00

3.951.10
19.34

726.4?

1.00)

4.00

T,9I

(12.99)

734.51

2!15.60

2q5 R7

s7ll-17
6,8s6.87

1,201.08

29.53
t40.75
624.O9

(23.7sl,

364.16

4.52L.O1

7,426.98

2L6.47

7.610.51

455.O9

7.744.42

(Audited)

Nine 31st 2024

3t-ot-2024

Year Ended

CHENNAI

*



TUBE INVESTMENTS OF INDIA LIMITED

Regd.Office: 'Chola Crest', C 54 & C 55, Super B-4, Thiru Vi Ka lndustrial Estate, Guindy, Chennai - 600 032

Tell'9144 42t77770-5; Website: www.tiindia.com ; E-mail id: investorservices@tii.murusappa.com

Cl N : 135 100TN2008P1C069495
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t

S.No.

5

4

Other Un-allocable Assets

Mobility
Metal Formed Products

Engineering
SEGMENT ASSETS

before Tax

Other Net Un-allocable lncome / (Expense) and

lnter Sesment Eliminations

Finance Costs

Total
Others

Mobility
Metal Formed Products
Ensineerins
SEGMENT RESULTS

Total Revenue from ODerations

lnter Sesment Revenue

Total
Un-allocable Operating lncome
Others

Mobility
Metal Formed Products

SEGMENT REVENUE

Particulars

Total
Other Un-allocable Assets net of Liabilities

Others
Mobility
Metal Formed Products

CAPITAL EMPTOYED

(SEGMENT ASSETS. SEGMENT TIABILITIES)

Total
lnter Sesment Liabilities
Other Un-allocable Liabilities
Others

Mobilitv
Metal Formed Products

Eneineerins

SEGMENT LIABILITIES

Total
lnter Sesment Assets

1,910.16

(98.s8)
2,008.74

3.15

252.4L

t4L.76
399.65

1.2tt.76

(Unaudited)
3t-12-2024

1,.191.72

(s9.9s)
93.36

tLz.O9
1,r2.80

247.O3

686.39

5,767.78

(s9.9s)
2,682.38

290.92

206.80
617.r8

2,030.45

2L'..97

r0.44

{s.41)
206.94

11.39

(0.821
40.26

156.11

4,576.06
2.s89.O2

178.83

94.00
370.15

t.?44.06

5,765.22

2,674.OL

28L.66

207.98

509.82

2.042.20

224.51

1s.32

{6.90)

216.09

8.64

(0.36)
45.57

162.24

2,064.84
76.s71

2,141,41
3.15

243.25

t67.52
404.38

1.323.11

{Unauditedl
30-09-2024

4,484.53
2.565.55

175.08

89.4L

35s.22
1.299-27

1,280.69

ts0.45)
108.46

105.58
LLg.57

2s4.60
742.93

bU.U5

209.64

11.09

(7.39)
205.94

r.3.90

47.45

ts2.7a

1,898.31

92,06)

1,990.37
2.96

2r9.45
L47.30

39t.73
t.228.93

{Unaudited)
37-12-2023

156.84
94.24

32s.83
987.74

1,339.80

81..8L

111.58

118.76
254.92

832.78

5.517.04

(60.0s)
2,694.40

268.42

2L3.00
s80.75

t.820.52

4,t77,24
2,6t2.s9

3.800.06

(Unaudited)
3!-12-2024

5.767.78

(s9.9s)
2,682.38

290.92

206.80
617.18

2,030.45

644.36

3r.44

(19.52)
6?2.44

35.04

0.43

tzl.65
475.32

5,935.28

(268.471
6,203.75

9.45

742.57

490.0r.

L,L6L,66

4,576.06
2,589.02

178.83

94.00
370.15

1.344.06

t,19'..72

(s9.9s)
93.36

112.09

112.80

247.O3

686.39

(60.0s

5,901.08
8.89

81

510.56
L,t33.23

(Unaudited)
3t-12-2023

111..58

LLg.76

254.92

832.78

5,517.04

(60.0s1
2.694.40

268.42
213.00
580.75

t,820.52

6s2.36

34.4t

Q2.Osl
640.00

47.34

9.02)

I44.74
456.94

5.648.07
{2s3.01)

4,t77.24
2,6L2.59

94.24
325.83
987.74

1,339.80

81.81

850.87

64.64

ft7.751
187.00

616.98

7.610.51

7,949.93
11.85

834.00
664.45

t,5L9.L2
4.920.5r

(Audited)
3t-o3-2024

Unaudited Standalone Sesment wise Revenue, Results, Segment Assets, Segment Liabilities and Capital Employed

4,423.36
2,720.59

L37.5L

89.10

360.40
t,ILs.76

7,329,49
ss.s3)
92.67

LO6.2r

L27.2s

226.80

832.09

5,752.85

(55.s3)
2.8L3.26

243.72

216,3s
587.20

L,947.85

970.11

t48.77

(29.s3)

For Tube lnvestments of lndia Umited

Mukesh

CHENNAI

Place: Chennai

Date : 3td February 2025 Managing Director



Notes to the Standalone Financial Results:

The above standalone financial results of Tube lnvestments of lndia Limited ("the Company"/"Tll") have been

reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on 3'd

February 2025. A limited review of these financial results has been carried out by the Statutory auditors,

The Board of Directors has declared an interim dividend of {2 (Rupees Two only) per equity share of {1/- each for
the financial year 2024-25.

During the quarter ended 31't December 2O24,the Company allotted 57,442 equity shares (3,400 equity shares for

the quarter ended 30th September 2024; 58,780 equity shares for the quarter ended 31't December 2023) to its
employees consequent to the exercise of options granted under the Company's Employees Stock Option Scheme

("ESOP 2OI7"l. The total outstanding Employee Stock Options as at 31't December 2024 are 3,56,472 (4,25,434 as at

30th Septemb er 2024; 4,44,075 as at 31't December 2023),

a) During the quarter ended 31't December 2024, Tll entered into a Share Subscription cum Shareholders'

Agreement for acquisition of 2,24,08,313 equity shares representing 670/o of the equity share capital of M/s. Kcaltech

System lndia Private Limited by way of subscription to fresh equity shares for a consideration of about {62 Cr. The

acquisition was subject to satisfactory completion of Conditions Precedent ('CP') as at 31't December 2024.

Subsequent to the period end, the acquisition was completed on 31'tJanu ary 2025 upon satisfaction of these CPs.

b) During the quarter ended 31" December 2024,fV invested {50 Cr towards subscription to Series A Compulsorily

Convertible Preference Shares of 3xper lnnoventure Limited, a subsidiary.

c) During the quarter ended 31't December 2024, fl and other investors of Tl Medical Private Limited invested a

cumulative amount of t18 Cr towards subscription to Equity Shares in the ratio of existing shareholdings.

The date on which the Code of Social Security, 2020 ('The Code') relating to employee benefits during employment

and post-employment benefits will come into effect is yet to be notified and the related rules are yet to be finalised.

The Company will evaluate the code and its rules, assess the impact, if any and account for the same once they

become effective.
The above Financial Results are also available on the stock exchange websites www.bseindia.com and

www.nseindia.com and on our website www.tiindia.com.

For Tube Investments of India limited

I

2

3

4

5

5

Place : Chennai

Date : 3'd February 2025

Mukesh Ahuia

Managing Director

CHENNAI

*



S.R. Bnrusot a AssoctATEs LLP
Chartered Accountants

5th Floor'"A" Block
Tidel Park, No.4
Rajiv Gandhi Salai
Taramani, Chennai' 600 113

Tel : +91 44 6117 9OOO

lndia

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Tube Investments of India Limited

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Tube
Investments of lndia Limited (the "Holding Company") and its subsidiaries (the Holding Company and

its subsidiaries together referred to as "the Group"), its associate andjoint venture for the quarter ended

December 31,2024 and year to date from April 1,2024 to December 31,2024 (the "Statement")
attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the

"Listing Regulations").

2. The Holding Company's Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in lndian Accounting Standard 34, (lnd AS
34) "lnterim Financial Reporting" prescribed under Section 133 of the Cornpanies Act, 2013 as

amendedo read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The Statement has been

approved by the Holding Company's Board of Directors. Our responsibility is to express a conclusion
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 24l0, "Review of lnterim Financial lnformation Performed by the Independent Auditor of the
Entity" issued by the lnstitute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the Master Circular issued by the Securities and
Exchange Board of lndia under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the entities listed in Annexure l.

5. Based on our review conducted and procedures performed as stated in Paragraph 3 above and based on
the consideration of the review reports of other auditors referred to in Paragraph 6 below, nothing has

come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with recognition and measurement principles laid down in the aforesaid lndian Accounting Standards
('lnd AS') specified under Section 133 of the Companies Act, 2013,as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in lndia, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

The accompanying Statement includes the unaudited interim financial results and other unaudited
financial information, in respect of:

o 20 subsidiaries which are part of continued operations of the Group, whose unaudited interim
financial results include total revenues of INR 547.23 crores and INR 1,740.74 crores, total net
loss after tax of INR 116.96 crores and INR 225.1 I crores, total comprehensive loss of INR 1 16.90
crores and INR 225.37 crores, for the quafter ended December 31, 2024 and the period ended on
that date respectively, as considered in the Statement which have been reviewed by their res
independent auditors.

s.R. Batllboi & Associates LLe a Llmited Liability Partnership wlth LLP ldentlty No. AA8-4295
Regd. Ollice : 22, Camac Street, Block'B', 3rd Floor, Kolkata-700 Ol5

J
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S.R. Bnrueot * AssoctATES LLP
Chartered Accountants

I joint venture, whose unaudited interim financial results include Group's share of net loss of INR
0.07 crores and INR 0.35 crores and Group's share of total comprehensive loss of INR 0.07 crores
and INR 0.35 crores for the quarler ended December 31, 2024 and for the period frorn April l,
2024 to December 31,2024 respectively, as considered in the Statement whose unaudited interim
financial results, other unaudited financial information have been reviewed by their respective
independent auditors.

a

The independent auditor's repofts on unaudited interim financial results and other unaudited financial
information of these entities have been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures in respect of these subsidiaries and joint
venture is based solely on the report of such auditors and procedures performed by us as stated in
Paragraph 3 above.

7. The accompanying Statement includes unaudited interim financial results and other unaudited financial
information in respect of:
. 7 subsidiaries part of continued operations of the Croup, whose unaudited interim financial results

and other unaudited financial information reflect total revenues of INR 10.37 crores and INR 28.64
crores, total net loss after tax of INR 6.50 crores and total net profit after tax of INR 2.04 crores
and total comprehensive loss of INR 6.50 crores and total comprehensive income of INR 2.04
crores, for the quarter ended December 31, 2024 and the period ended on that date respectively.

o 4 subsidiaries part of discontinued operations of the Group, whose unaudited interim financial
results and other unaudited financial information reflect total revenues of INR Nil and INR Nil,
total net profit after tax of INR Nil and INR Nil and total comprehensive income of INR Nil and
INR Nil, for the quafter ended December 31, 2024 and the period ended on that date respectively.

o I associate, whose unaudited interim financial results includes the Group's share of net profit of
INR Nil and INR Nil and Group's share of total comprehensive income of INR Nil and INR Nil
for the quarter ended December 31, 2024 and for the period from April l, 2024 to December 3 I ,

2024 respectively.

The unaudited interim financialresults and other unaudited financial information of these subsidiaries
and associate have not been reviewed by their auditors and have been approved and furnished to us by
the Management and our conclusion on the Statement, in so far as it relates to the affairs of these
subsidiaries and associate, is based solely on such unaudited interim financial results and other unaudited
financial information. According to the information and explanations given to us by the Management,
these unaudited interim financial results and financial information are not material to the Group.

Our conclusion on the Statement in respect of matters stated in Paragraphs 6 and7 above is not modified
with respect to our reliance on the work done and the reports of the other auditors and the financial
results I financial information certified by the Management.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

*";9'u-
per Aravind K
Partner
Membership No.: 221268

UDIN : 2522I268BMOUF Q97 7 6

Place: Chennai
Date: February 3,2025

Chennai



S.R. Barusot * AssocrArEs LLP
Chartered Accountants

Annexure 1 - List of entities included in the Consolidated Financial Results

1. Tube Investments of India Limited - Holding Company
2. Shanthi Cears Limited (Subsidiary)
3. Financiere C10 (Subsidiary) and its subsidiaries, viz:

a. Sedis SAS
b. Sedis GrnbH
c. Sedis Company Limited

4. Great Cycles (Private) Limited (Subsidiary)
5. Creative Cycles (Private) Limited (Subsidiary)
6. CG Power and lndustrial Solutions Limited (Subsidiary) and its subsidiaries, viz:

a. CG Adhesive Products Limited (formerly known as CG PPI Adhesive Products Limited)
b. CC International Holdings Singapore Pte. Lirnited
c. CC Power Equipments Lirnited
d. CG Sales Networks Malaysia Sdn. Bhd.
e. PT Crompton Prima Switchgear Indonesia
f. CG International B.V.
g. CG Drives & Automation Netherlands B.V.
h. CG Drives & Automation Cermany GmbH
i. CG Industrial Holdings Sweden AB
j. CG Drives & Automation Sweden AB
k. CC Power Americas, LLC
l. CG DE Sub, LLC (formerly known as QEI, LLC)
r1r. CG Semi Private Limited (incorporated on March 8,2024)
n. G G Tronics India Private Limited (w.e.f. August 20,2024)
o. Axiro Semiconductor Private Limited (incorporated on October29,2024)
p. Axiro Semiconductor Inc. (wholly-owned subsidiary of Axiro Semiconductor Private Limited

in the State of Delaware, USA ) (incorporated on December23,2024)
7. TI Clean Mobility Private Limited ('TICMPL') (Subsidiary) and its subsidiaries, viz:

a. Cellestial E-Mobility Private Limited ('CEMPL') (Subsidiary till December 14,2023)*
i. Cellestial E-Trac Private Limited (Subsidiary of CEMPL till December 14,2023)*

b. IPLTech Electric Private Limited ('IPLT') (Subsidiary)
c. TIVOLT Electric Vehicles Private Limited (incorporated on July 25,2023) (Subsidiary)
d. Jayem Automotives Private Limited (w.e.f August24,2023) (Subsidiary)
e. TICMPL Technology (Shenzhen) Co Limited (incorporated on June 19,2024) (Subsidiary)

8. Moshine Electronics Private Limited (Subsidiary)
9. TI Medical Private Limited (formerly known as Lotus Surgicals Private Limited) (w.e.f. May 10,

2023) (Subsidiary)
10. 3Xper Innoventure Limited (w.e.f. May 12,2023) (Subsidiary)

a. 3Xper Innoventure Labs Limited (incorporated on August 22,2024) (Subsidiary)
I l. Aerostrovilos Energy Private Limited (Associate)
12. X2 Fuels and Energy Private Limited (Joint Venture)

*Merged with TICMPL w.e.f. December 14,2023

Chennai
L



TUBE INVESTMENTS OF INDIA LIMITED
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Unaudlted consolldated Flnanclal Results for the Quarter and Nlne Months Ended 31st December 2024

*Refer Note 6
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Date : 3rd February 2025
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Unaudlted Consolldated Segment wise Revenue, Results, Segment Assets, Segment Llabllltles and Capital Employed
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Unaudlted Consolldated Segment wise Revenue, Results, Segment Assets, Segment Llabllltles and Capltal Employed (Contlnued)

Note 6

Place: chennai
Date :3rd February 2025

in Croresl

For Tube lnvestments of lndia Limlted

Mukesh Ahuja
Managing Director

EMPTOYED
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Notes to Consolidated Financial Results:

1 TheaboveconsolidatedfinancialresultsofTubelnvestmentsoflndiaLimited("theCompany"/"Tll")havebeenreviewedbytheAuditCommitteeand
approved bythe Board of Directors in their respective meetings held on 3rd February 2025. A limited review ofthese financial results has been carried

out by the Statutory auditors.

2 The consolidated financial results includes the financial results of the Company, its subsidiaries (together "the Group"), and its Associate and Joint
Venture listed in Annexure 1.

3 TheBoardofDirectorshasdeclaredaninterimdividendof{2(RupeesTwoonly) perequityshareofll/-eachforthefinancialyear2O24-25.
4 Details of Exceptional ltems are given below:

* Net loss on dissolution of one of the subsidiories of the Group, i.e., CG Power Solutions UK Limited.

5 During the quarter ended 31st December 2024, the Company allotted 57,2142 equity shares (3,400 equity shares for the quarter ended 30th

September 2O24;58,78O equity shares for the quarter ended 31st December 2023) to its employees consequent to the exercise of options granted

under the Company's Employees Stock Option Scheme ("ESOP 2017"). The total outstanding Employee Stock Options as at 31st December 2024 are

3,56,472(4,25,434 as at 30th September 2024;4,44,075 as at 31st December 2023).

6 ln respect of two subsidiary companies namely Tl Medical Private Limited ("TlMPL") and Jayem Automotives Private Limited ("Jayem"), the Group,

under lnd AS 103, Business Combinations ("lnd AS 103"), is required to account for the acquisitions, at the fair value of assets and liabilities as at

acquisition date, and record necessary lntangibles and any resultant goodwill arising from such acquisitions, in its consolidated financial results. The

Group had initially accounted for the acquisitions based on provisional amounts as permitted by Paragraph 45 of lnd AS 103, which provides a

measurement period of one year from the acquisition date, to complete the final acquisition accounting. Upon completion of the acquisition

accounting in the quarters ended 31st March 2024 and 30th September 2024 respectively, the Group retrospectively adjusted the provisional

amounts recognised at the acquisition date to reflect new information obtained during such measurement period about facts and circumstances that
existed as of the acquisition date as permitted by lnd AS 103 and accounted for the assets and liabilities at their respective fair values and the

resultant goodwill as per the applicable requirements of lnd AS 103.

Accordingly, information for the quarter ended 31st December 2023, nine months ended 31st December 2023 and year ended 31st March 2024

presented in the Statement of Consolidated Financial Results have been restated to the extent applicable.

7 During the quarter ended 31st December 2024, fll entered into a Share Subscription cum Shareholders' Agreement for acquisition of 2,24,08,373

equity shares representing 67% of the equity share capital of M/s.Kcaltech System lndia Private Limited by way of subscription to fresh equity shares

for a consideration of about 162 Cr. The acquisition is subject to satisfactory completion of Conditions Precedent ("CP") as at 31st December 2024.

Subsequent to the period end, the acquisition was completed on 31st January 2025 upon satisfaction of these CPs.

8 During the quarter ended 31st December 2024,fll invested {50 Cr towards subscription to Series A Compulsorily Convertible Preference Shares of

3xper lnnoventure Limited, a subsidiary.

9 Duringthequarterended3lstDecember2024,Tll andotherinvestorsof TlMPLinvestedacumulativeamountof {l8Crtowardssubscriptionto
Equity Shares in the ratio of existing shareholdings.

10 During the current quarter, CGPISL has incorporated, Axiro Semiconductor Private Limited as wholly owned subsidiary on 29th October 2024 and Axiro

Semiconductor lnc. (step-down wholly-owned subsidiary in the State of Delaware, USA) on 23rd December 2024. These are in connection with

definitive agreement entered into with Renesas Electronics America lnc. and other affiliate entities of Renesas Electronics Corporation on 4th October
2024 for acquisition of Radio Frequency.('RF') Components business. This acquisition is subject to satisfactory completion of conditions precedent

including obtaining approval from the Committee on Foreign lnvestment in the United States (CFIUS) and other approvals, as may be necessary.

11 The date on which the Code of Social Security, 2020 ('the Code') relating to employee benefits during employment and post employment benefits will

come into effect is yet to be notified and the related rules are yet to be finalised. The Group will evaluate the Code and its rules, assess the impact, if
any and account for the same once they become effective.

12 The above Financial Results are also available on the stock exchange websites www.bseindia.com and gu4 rJ!!g!!!d!!.qq!!! and on our website

www,tiindia,com

13 Previous periods'figures have been regrouped/reclassified, where necessary to make it comparable with the current period.

For Tube lnvestments of lndia timited

tn

Place : Chennai

Date :3rd February 2025
--__,_'-+

Ahuja

Total

c) Gain (net of transaction cost and taxes) on sale of net assets in

wholly owned step-down subsidiary of CGPISL, CG DE Sub, LLC

(Formerly known as "QEl, LLC")

b) Payment towards litigations against CG Power and lndustrial

Solutions Limited (CGPISL)

a) Net Gain/ (Loss) on dissolution of subsidiarv companvi

Particulars
11.t2.2024 30.o9.2024 31.t2.2023

Quarter ended

3t.L2.2024

6.20

63.90

(44.4s1

(13.2s)
3t,L2,2023

Nine Months Ended

0.08

57.78

(44.4s],

(13.2s)
31.03.2024

Year Ended

CHENNAI

*

.*-{lF-"
Managing Director



Annexure-1

list of entities included in the Consolidated Financial Results

1. Tube lnvestments of lndia Limited - Holding Company

2. Shanthi Gears Limited
3. Financiere C10 and its Subsidiaries, viz:

a. Sedis SAS

b. Sedis GmbH

c. Sedis Company Limited

4. Great Cycles (Private) Limited

5. Creative Cycles (Private) Limited
6. CG Power and lndustrial Solutions Limited and its Subsidiaries, viz:

a. CG Adhesive Products Limited (formerly known as CG-PPI Adhesive Products Limited)

b. CG lnternational Holdings Singapore Pte. Limited

c. CG Power Equipments Limited

d. CG Sales Networks Malaysia Sdn. Bhd.

e. PT Crompton Prima Switchgear lndonesia

f. CG lnternational B.V.

g. CG Drives & Automation Netherlands B.V.

h. CG Drives & Automation Germany GmbH

i. CG lndustrial Holdings Sweden AB

j. CG Drives & Automation Sweden AB

k. CG Power Americas, LLC

l. CG DE Sub, LLC (formerly known as "QEl, LLC")

m. CG Semi Private Limited

n. G.G. Tronics lndia Private Limited (w.e.f 20th August 2024)

o.Axiro Semiconductor Private Limited (lncorporated on 29th October 2024)

p. Axiro Semiconductor lnc (wholly-owned subsidiary of Axiro Semiconductor Private Limited in

the State of Delaware, USA incorporated on 23rd December 2024l,

7. Tl Clean Mobility Private Limited (TICMPL) and its Subsidiaries viz:

a. cellestial E-Mobility Private Limited ('cEMPL') (Merged with TIcMPL w.e.f 1.4th December 2023)

i. Cellestial E-Trac Private Limited (Subsidiary of CEMPL) (Merged with TICMPL w.e.f 14th

December 2023)

b. lPLTech Electric Private Limited

c. TIVOLT Electric Vehicles Private Limited

d. Jayem Automotives Private Limited

e. TICMPL Technology (Shenzhen) Co Limited (incorporated on 1.9th June 2024)

8. Moshine Electronics Private Limited

9. Tl Medical Private Limited

10. 3xper lnnoventure Limited and its Subsidiary viz:

a. 3xper lnnoventure Labs Limited (incorporated on 22nd August 2024)

11. Aerostrovilos Energy Private Limited (Associate)

12. X2Fuels and Energy Private Limited (Joint Venture)

CHENNAl



Earnings Per Share (of {U- each) (for discontinued operations)
a. Basic (in <)

b. Diluted (in 1)

Earnings Per Share (of {1/- each) (for continuing operations)
a. Basic (in {)
b. Diluted (in 1)

Networth

Reserves (excluding Revaluation Reserve) i.e Other Equity

Paid up Equity Share Capital

Iotal Comprehensive lncome for the period [Comprising Profit for the period (after

lax) and Other Comprehensive lncome (after tax)l

Profit After Tax, After Exceptiona I and/or Extraordinary ltems
(including discontinued operations)

Profit After Tax, After Exceptiona I and/or Extraordinary ltems
(from continuing operations)

Profit Before Tax, After Exceptional and/or Extraordinary ltems

Profit Before Tax, Exceptional and/or Extraordinary ltems

fotal lncome from Operations

Particulars

10.01

9.99

19.35

262,2L

280.15

280.1s

426.49

426.49

4,8t2.22

Quarter ended

31,L2,2024
(Unaudited)

32.42

32.39

19.35

875.19

896.lC

895.1C

1,319.59

1,319.59

14374.59

Nine months

ended

3t.12.2024
(Unauditedl

15.55

16.53

11.04

11.03

19.34

824.60

828,O4

276.97

395.15

395.15

4,196.94

Quarter ended

tL.t2.2023
(Unaudited)

(Restated)

16,09

16.07

46.30

45.24

5,104.91

5,085.57

19.34

1,715.s1

L,732,99

7,197.34

1,694.50

L,694.42

16,890.33

Year

ended

31.03.2024
(AuditedI
lRestatedl

Notes:

Tube lnvestments of lndia [imited
Regd.Office: 'Chola Crest', C54 & C55, Super B-4 Thiru Vi Ka lndustrial Estate, Guindy, Chennai - 600 032

f el91 44 421777 70-5 Website: www.tiindia.com E-mail id: investorservices@tii,muruqapoa.com
ct N.r35100Ttrlr0o8PLc05%96

Statement of Financial Results for the Quarter and Nine Months Ended 31st December 2024

in Crores unless

Company's Standalone Financial information is as below:

The above is an extract of the detailed format of Quarterly financial results for the quarter and nine months ended 31st December 2024 filed with
the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015. The full format of the
Quarterly Financial Results are available on the stock exchange websites www.bseindia.com and www,nseindia.com and on our website
www,tiindia.com.

For Tube lnvestments of lndia Limited

Place: Chennai Mukesh Ahuja

1

tn

Iotal Comprehensive lncome

Profit AfterTax, after Exceptional ltems

Profit Before Tax, after Exceptional ltems

Profit Before Tax and Exceptional ltems

fotal lncome from Operations

Particulars

159.23

160.74

2L7.97

2L1.97

1,910.16

Quarter ended

3L.12.2024
(Unaudited)

473.99

483.01

644.36

644.36

s,93s.28

Nine months

ended

tL,12,2024
(Unauditedl

t52.t5

157.50

209.64

209.64

1,898.31

Quarter ended

tL.t2,202t
(Unaudlted)

726.43

734.5r

970.71

970.LL

7,610.sL

Year

ended

3L.o3.2024

lAuditedl

Standalone

CHENNAIDate : 3'd February 2025
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Managing Director
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TUBE INVESTMENTS OF INDIA LTD's STANDALONE Q3 PBT AT Rs. 212 Cr

The Board of Directors of Tube lnvestments of India Limited (Tll) met today and
approved the financial results for the Quarter ended 31st December 2024. The Board
has declared an lnterim Dividend of Rs.2 per share for the financial year 2024-25.

Standalone Results for the Quarter:

r Revenue in Q3 was Rs.1,910 Cr compared with Rs.1,898 Cr of same period
previous year.

o PBT was Rs.212 Cr as against Rs,210 Cr in the same period previous year.
. ROIC (annualized) al43o/o for the quarter ended 31st December 2024 compared

with 54% in the previous year same period.
c Free cash flow for the quarter was Rs.70 Cr.

Review of Businesses

Engineering

The Revenue for the quarter was Rs.1,212 Cr. compared with Rs.1 ,229 Cr. in the
corresponding quarter of the previous year. Profit before interest and tax for the quarter
was Rs.156 Cr. as against Rs.153 Cr. in the corresponding quarterof the previous
year.

Metal Formed Products

The Revenue for the quarter was Rs.400 Cr. compared with Rs.392 Cr. in the
corresponding quarter of the previous year. Profit before interest and tax for the quarter
was Rs.40 Cr, as against Rs.47 Cr. in the corresponding quarter of the previous year.

Mobility

The Revenue for the quarter was Rs.142 Cr compared with Rs.147 Cr in the
corresponding quarter of the previous year. Loss before interest and tax for the quarter
was Rs.0.82 Cr as against Rs.8 Cr in the corresponding quarter of the previous year.

Others

The Revenue for the quarter was Rs.252 Cr compared with Rs.219 Cr in the
corresponding quarter of the previous year. Profit before interest and tax for the quarter
was Rs.11 Cr as against Rs.14 Cr in the corresponding quarter of the previous year.

Consolidated Results

Tll's consolidated revenue for the quarter was Rs. 4,812 Cr as against Rs. 4,197 Cr in
the corresponding quarter of the previous year. The profit (before share of profit of an
Associate/Joint Venture, Exceptional ltems and Tax) for the quarter was at Rs.427 Cr
as against Rs.395 Cr in the corresponding quarter of the previous year.



CG Power and lndustrial Solutions Ltd, a subsidiary company, in which the Company
holds 58% stake, registered a consolidated revenue of Rs. 2,516 Cr during the quarter
as against Rs.1,979 Cr in the corresponding quarter of the previous year. Profit before
exceptional items and tax for the quarter was Rs.335 Cr as against Rs.264 Cr in the
corresponding quarter of previous year.

Shanthi Gears Ltd., a subsidiary company in the Gears Business, in which the
Company holds 70% stake, registered a revenue of Rs.158 Cr. during the quarter as
against Rs. 126 Cr in the corresponding quarter of the previous year. Profit before tax
for the quarter was Rs.35 Cr. as against Rs.24 Cr. in the corresponding quarter of
previous year.

About Murugappa Group

A 124-year-old conglomerate with presence across lndia and the world, the INR 778
billion (77,881 crore) Murugappa Group has diverse businesses in agriculture,
engineering, financial services and more.

The Group has 9 listed companies: Carborundum Universal Limited, CG Power &
lndustrial Solutions Limited, Cholamandalam Financial Holdings Limited,
Cholamandalam lnvestment & Finance Company Limited, Coromandel lnternational
Limited, EID Parry (lndia) Limited, Shanthi Gears Limited, Tube lnvestments of lndia
Limited and Wendt lndia Limited. Other major companies include Cholamandalam MS
General lnsurance Company Limited and Parry Agro lndustries Limited. Brands such
as Ajax, Hercules, BSA, Montra, Montra Electric, Mach City, Chola, Chola MS, CG
Power, Shanthi Gears, CUMI, Gromor, Paramfos, Parry's are part of the Group's
illustrious stable.

Abrasives, technical ceramics, electro minerals, electric vehicles, auto components,
fans, transformers, signalling equipment for railways, bicycles, fertilisers, sugar, tea
and several other products make up the Group's business interests.

Guided by the five lights - integrity, passion, quality, respect and responsibility - and
a culture of professionalism, the Group has a workforce of over 83,500 employees.

For more information, see ww\ry.muruqappa.com

For further information, please contact:

Jini PK
+91-94450 34039
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