13" November, 2024 SECT/306

BSE Limited

Corporate Relationship Department
1% Floor, P J Towers,

Dalal Street,

Mumbai - 400 001

Scrip Code: 506734

Dear Sir,

Sub: Unaudited financial results for the quarter and half year ended 30™ September, 2024

With reference to the above, we wish to inform you that the Board of Directors of the Company at
their meeting held today have approved the unaudited standalone and consolidated financial results of
the Company for the quarter and half year ended 30™ September, 2024 a copy whereof along with the
Limited Review Report from the Statutory Auditors of the Company as required under Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is attached.

The Board Meeting commenced at 1:30 p.m. and concluded at 2:45 p.m.

Kindly take the same on your record.

Thanking you,

Yours faithfully,

For Mysore Petro Chemicals Limited
. igitally signed b

Labdhi Labani Kasshal Sha

Date: 2024.11.13
Kaushal Shah 15:11:24 +05'30'
Labdhi Shah
Company Secretary

Encl.: As above

401-404, RAHEJA CENTRE, FREE PRESS JOURMNAL MARG, 214, NARIMAN POINT, MUMBAI -200 021. INDIA.
PHOME: (91) 22-4058 6100 * Email: mpcl@mysorepetro.com * hp:/fwww.mysorepetro.com/ * FAX: (91) 22-2204 0747
REGD. OFF.: D-4, Iyoti Complex, 134/1, Infantry Road, BENGLURL — 560 001.
Phone: 0BO-2286 8372 * Fax : 0B0-2286 B778 = CIN: L2422 1KA1969PLOOO1 7D




S S ———

HYSORE PETRO GHEMCALS LIMITED
LN, L2 21RA | DEAPLCOD T 6

| AEOO OFFIEE: D.4 SYOTHCOMPLEN, 1301, INFANTRY RDAD. BANCALOAE . 540501

h, ISDIA
RESULTE FOR THE DUARTER AND 53 W ONTHE ENGED SEPTTWAET 30, 3054

E

-

Pt

Fwrverun fn Doe-whars
(E e

Totst fovany

s it 0 i Moo Corrrins

a1 rarvany of Fished Couh

5 Sy & ool

|2 Emacves Barwta

Jur Fviin Cont

r. Dwbucation brd araryee oEnaves
W Lootni4s Fefer tapde 5

[Forn Exnennee

G5
[EFEHpaan sl Pama (R fir Hote 4]

Sgem o pisecinnsed e e

ML.M alcw lux For the perodvear I!M

Prefs TLosh Tor the pedod | yess 701
EANar comanthanseve bsaime

flosst ol Plan
e ke olhec] O s
Saws of

a

ity sathad (Net B Lax)
Total cow prahons s Ineermm let e peviod [y (= 10611)
ARl b

[a) Cunat 4 T farnany
] Wit Cortinsing iem s

Pl e Evity Biiiar Cailal
EF o8 vihoe of Ree 100 pash]

anawg

LT

L) h D
B @3] e
s 1 [
a3i ol ] o6
LAL) LS G
wwnt ¥ s
Lokl R “am
e Tioe LE]

e

s re
P80 40
e

@ an
117 254

nia e

Tl

9 B
(A

D56 TR

pi-20 0

LS A

"4y

@
e
LR
AN

2109060

i




M Al MITED
BTATEMENT COF STANDALONE AND CONSOLIDATED ASSETS AND LIABILITIES AS AT SEPTEMBER E , 2024
Standaona conw’ﬂﬂiﬂ"im' .
[] [] A al a
FAsmiGulce - Mareh 31, 202 20 reh 31, 2024
) ) 171 i
ASSETS
Non-Current assels ’
Property, Plant and Equipment 8377 133.28 1,161.62 1.127.09
Capital werk in progress - 20178 - 201.76
Investment Properties 1,389 83 1,372 31 1,359.83 137231
Assals ; a 240.16 27102
Right 10 use assels 2411 . 2,027.28 1.078.71
Investment accountad using eauiy method - - 16.930.T1 16,427 67
Financial Assets
Investments 7.841.81 7,604 20 566112 5,885 6%
Loan 1.233.76. 115623 b -
Other Finantial MI.::D 32.66 nan 70.00 7346
Other Non-Current Assels 22 L A304 22,68 4364
Total Non-Gurrent Assets 10.!”.% 16,804.68 77,401 59 T 383,18
Current Assets
Inventories - - 6560 183.05
Financial Assets
Invesiments 3373 85032 93373 850,52
Trade Receivables 33416 709.79 990,45 97372
Cash wrwd Casn Equivatents 532,10 33584 72343 59543
Bank balances olher than Cash and Cash Equivslant 41.58 3565 41.58 35,85
Other Financial Assels 161.26 4247 11940 74.08
Other Curront Assols 119.20 8591 20889 318.26
Assais held for Sabe (Refer Note §) L . - i
Total Gurrent Avssts 2,122.03 3,073,87. 3,000,71
Axsets held for sale {refer note 5) - 157 . 157
Total Assets 12,720.18 12,606,581 90,585.46 20,415.43
|EGUITY AND LIABILITIES
Equity
Equity Share Capital 858.78 658,78 850 78 658 78
Other Equity 1110361 9,670.40 21,604 .47 21,300 40
Equity tathe of the Company 11 762 37 10.538 16 AL EFE] 22,025 18
Nen Conlrofing interest & - 41.10 195 67
Total Equity 14,762.97 10,638.16 22,684.33 22,220.83
Llablilies
Non-Current LiabHities
Financial Liskslies
Other Financial Lisbjuties 9548 96.27 9548 08 27
Lease Liatuties 10,82 5 1.701 08 1.827 22
Provisions 2147 17 2118 1w
Datarrad Tax Liatdlities (Mot} 89 180.67 4,800 7h 4,105 60
Total Non-Currant Liabilities %&ﬁ 451 550844 5,096.30 |
Current Liabilities
Financiat Liabidiias
Borrowings . 423 12 5081
Trade Payaties ’ % = .
Total autstanding dues of micro entorpnses and small enterpnses 176 2.47 1.75 447
Total oulstanding dues of crediors oiher than micro enlerprises and small pri 50.55 91.40 374 40 174 25
Lease Liabibes 447 . 26045 15331
Cuitent Financial Liatiies - 89,10 - 89.10
Provisions 135,18 135.18 13518 13518
Giher Current Liabiities 130,67 1,535.69 17773 1,642 83
Total Gurrent Liabilities 322.62 1,863, 1,372 69 2,148,24
Total Equity and Lisbilfles = 12,720.18 2,666.61 30,506.48 30,415,43
For Mysore Potro Chemlcals Limited
Nikunj Dhanuka
Place: Mumbal Dirattor
e, Moveniber 13, 2084 0N natRI4s




TRO CHEMICALS LIMITED
UNAUDITED STANDALONE AND CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEFTEMEER 30, 2024
¥ ini lakhs
Standalone Cora cliduted
LA T R R Fal Yoar Ended Your Enced
Suplombat 30, 2024 | Sop 30, 2073 | March 31, 2034 | Soptemioer 30, 2024 | 30, 2023 | March 31, 1074 |
{Unaudited) (Audited) (Unaurih. (Aud i
K. GPERATING ACTIVITIES naudhod) o)
ProfitiLons) betore lax 1.848 062 13011 1.125.08 .z 92743 o358
Depreciaticn Expenses 19.32 a2 44,78 20414 233 001
{Profity Luss on Sale of Praperty, plant and equpment - - .79 - - PEC
Sundry Balance / Excess Provision wition Back 0.13 {1.230) 8.92 013 (130} 892
(Proft)Loss on Sale of Investment {110.05) @21 (123.18) [110.05}) (B21) {123 18
{ProfyLoss on Fair Value of iInvestrmen {204.30) (270,12 {A71.78), (204 30} {27012y (471 76
Excaptiona! Hems (1,208 .00) . B {1.202.00)| : H
Forelgn Exchange Loss 7.0 . 4.8 (0.58) : 5
Share of profit from sesaclalen ¥ - . 157.74)) (1973 (11525
Interest Expense .25 564 69.47 5688 453
Incama from Attarnative kvesiment Fund (AIF) 80.88) {118, 64)) (39,88) ¥
Intarest Incoma {137.81) (54.57) (95,84))
Cividend income 10, {411.95] 10.78
OPERATING PROFITI[LOSS) BEFORE WORKING CAPITAL CHANGES 200.48 (107.01), Ti.
Waorking CapRal Adjusiments:
Incraase [ (decraase) n Trade Payabies and Other Payablas (60.25) (121.85), 2820
increase /|decreasn) in lmventorias. 4 t 11738
i Trade ks I7EET kTR (a.es)|
) in Loans and 24,14 8345, 203,85
25112 l 16723 601 55
CASH GENERATED FROM OFERATIONS 19.37) 6.2 (408.47)!
Direct Taxes Paid (el of refunds} 102,13 BB 029
HET CASH USED IN OPERATING ACTIVITIES {111.80 53.34 5i
B. INVESTING ACTIVITIES :
Purchase of Property,Piant and Equipment, CWIF & lavestmant prope iy 10 28) (111.74) (180,73} (270.45) {111.74) {344.52)
Sale of Propeny,Pard and Equipmert and Investment Property including sdvance received 202 - 145215 202 H 1.457.15
Lowan o subsioiary * - 1,183, 14)| - i
nvestment in subsidary (402.01) = (951,78} .
{Loan gaven lo coporate)l Repayment of loan . 50.00 150.00 - EO0D
Wel p from ptian of ethers 455 62 {1,005.48) 33471 45560 {1.00548)
Hel p da from i Fixed Deposits and Banks. (0.38) (0.28) {1.10) {0.38) (0.28)
Interest Recetved 109,78 18034 300.42 11092 100.24
Oividend Reesived 310.76 411.95 451.42 076 411565
NET CASH FLOW FROM INVESTING ACTIVITIES 475.50 (519 36189 0843 453,19)
G, FINANCING AGTIVITIES ;
pay of Longderm - .
Ly i of Shan-tern ings (Mel) . - - 223 -
[hwident Pald on equty shares (164.5%9) (184.83) (164,27 (184.58)] {184.63)]
nterest Paid 3.2 - (11.63 (09,47} s
NET CASH USED IN FINANCING ACTIVITIES 167, 64.63 [REEE 1817 (16453
NET INCREASE ! {DECREASE) IN CASH AND CASH EQUIVALENTS (A+B4C) 196,76 (576.48)) {360.30) 12800 (578.48)
Effess of exchange rate changes o1 Cash and Cash Equivalents - - - . y
Add: Cash and Cash Equivaienis af the beginning of the year f perdod 335,64 608.24 BOB.24 54543 BoA 24
Cash and Cash Equivalants 2t the and of 1he year / period 532.10 19.76 33604 72343 11978




MYSORE PETRO CHEMICALS LIMITED

CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND PERIOD ENDED SEPTEMBER 30, 2024

{¥ in lakhs)
Sr. Particulars Quarter Ended Half Year Ended Year Enced
No September 10, 2024 Juna 30, 2024 September 30, 2023 | September 30, 2024 | September 30, 2023 |  March 31, 2024
{Unaudited) (Unauditod) (Unaudited) (Unaudited) (Unaudited) (Audited)
—'I_r‘i;gmem Revenine
- Trading Activities 916.03 104893 TOR.08 1,964.96 708,08 2.879.26
- Mastic Recyeling 671,88 M0.00 - 101188 - 115.15
Total T.567.91 1388.93 708.08 297684 T 70808 T.805.01
Less: Inter Segment revenue - = B
Revenue from aperations 1,587.91 1,388,93 708.08 2976.84 708.08 180801
2 |Segmient resuit®
- Trading Activilies 3150 37.36 28.54 0B.95 28.54 10641
- Mastic Recyeling (754.83) (35360 » (110743 . (297,92)
Tonal {723.24) 1315.24) 28.54 (103848 28.54 (191,51}
Finanee Cost (unallocated ¥ {1.54) (R 1133 (EREY (5.68) 112,06}
0iher [ncome (unallocated) 319.81 293,13 17341 622,94 573,66 1,205.33
Other un-allocable Expenditure®* (18952} {277 86 (1O0.02)) (467.38) 127391 [ 590,92}
et Profil ffLass ) before Exceptional lHems (584.79) (301,38 491,60 {B86.17) 32241 410.84
Fxeeptional Mems | refer note 4} - 1, 20200 . 1.202,00 ¥
Net Profit i{Loss ) before Tax, Share of Profit in Associates (584.70) 900.62 91.60 31583 31261 410.84
Less : Tax Expenses- Unallocated (129.44) 1488.57) 7.33 (0 18.01) {172.40) 1248.79)|
Add + Share of Pralil / (Loss) in Assoclates- Unalloeated 14618 463,17 13329 B09.65 604,82 22275
Profit / (Loss) afler tax {367.95)) 87.‘.4_2 7 S07.47 78501 G840
*Depreciation (A located) instuded in sewment result- Plastic 95.83 §8.99 . 184,82 w Ei Rz
r"'cl;::::mi\m  Unallocated) 879 10,53 112 19.32 2233 46,24
*Finance Cost (Alocaed) included in segment resull- Plastic 47.33 iRR9 86,22 a 1647
;:ILI::::::: Cost | Unallocated) 184 (B 133 325 3.68 1206




Segment Asscrs:

Trading

Plastic reeycling

Total Segment Assets
Unalloeated Assers

Total

Mon Currert Assels held for sale
Total Assels

Segment Linbilities:
Trading

Plastic recyeling

‘Total Segment Linbilities
Unallocated Liabiliries
Total Liabilities

Information about geographical areas:

i, Revenue from External customers - India

ii. R from £ I s~ Outside India
Totl Revenue from Externul customers

iii. Mon Current Assets - India *

1v. Mon Current Assets -Oulside Tndia *

Total Mon Current Assets *

(* Non-Current mssets. fal assers & i

in associate accounted fur vsing the equity method)

Cupial Expenditure- Plastic recycling.
Including addition due to in in subsidiary)
Capital Expenditure (Unallocated)

33406 978.74 152 88 E:ERT 15248 79
4,387.02 4.086.15 - 4,387.02 - 427195
4,721.18 5,064.59 152.88 4,721.18 152,88 4981 7

25,844.28 26.340.1% 26,2857 2584428 26,255.79 1543212
30,565.46 A1,405.09 16,408.67 30,568.46 26,408.67 DA1386
- = = - - 1.57
30,565.46 31,405.09 16,408.67 30,565.46 26,408 67 041543

1338 1,192.68 - 13.38 - -

2879.28 128339 - 287928 - PARIR ]
2,892.66 3147807 . 2,892.66 - 2,131
4,988.47 4.821.77 4,450.00 4,988.47 4,450.00 6,062.69
T,881.13 8,305.84 4, 450,00 788113 445000 B 19460

916.03 1,042.93 TOR.O% 1.964.95 708.08 157086

671,88 340,00 - 1,011,868 - 23515
1,587,491 1,388,93 708.08 2,976.84 T08.08 1,805.01

1,489,849 1.450.33 1.669.94 1,469.89 1.669.94 1,750,
333087 317643 - 333087 - 3,245,582
4.820.76 4,626.76 1,4669.94 4,820.76 1.669.94 4,906,435
4873 14.71 6344 - 355654
023 & 1581 023 1.8 190.71




1)

2)

3

4)

5

8)

7

MNotes:

MYSORE PETRO CHEMICALS LIMITED

The above unaudited financial results were reviewed and jed by audit ittee and
Company has issued an unqualified review rapor.

pproved by the board of directors at its meeting held on Movember 13, 2024, The statutery auditor of the|

The operations at Phthalic Anhydride Plant at Raichur, Kamataka of the company (Mysore Pelro Chemicals Limited) were closed since July 2013, The Workman's union of the unit of the holding company|
had raised cedsin addilional demands and the malter was referred lo the Industrial Tribunal, Hubbali, Karnalaka by the Labour Depardment, Government of Karnataka. The malter was pending before the
Indusiral Tribunal, Hubbali, Karnataka. In kprll 2024, the matier has been decided |n favor of the workmen's union and the holding pany is di d to pay ¥ which Is esti 10 ba|
Rs. 155569 lakhs. H 3 te September 2024, the Company has Med a writ petition in the High Court of Karnataka, Kataburagl Bench aganst the said order of the Industrial Tribunal,

Hubbali, Kamatska. The mamgarnmt is confident that the matter would be dncndsd in faver of the Company and considering the same. no pravision has been made in the books and it is continued to be|
treated as contingent liability.

Far the purpese of censolidated results, the group has identified two business segments as reportable viz, Trading a ivities and Plastic
includes recycling of plastic waste

ycling. Trading ind trading of che Plaslic recycling

Exceplional itern for the quarler ended 30th June 2024 and half year ended 30th September 2024 cansist of profit of Rs. 1,403.75 lakhs on the sale of immoveble properties and written off of capital work
in progress of s, 201,75 lakhs due to discontinuing of the project,

Dlher axpenses for the six months perlod ended 30th Seplember 2023 and for the year ended 31st March 2024 include property tax of Rs. 44,19 lakhs as per temand raceived.

During the quarter ended 31st March 2024, !he Gornpany has acquired 80% of the equity share capital of Q G Polymer Lid (company incorporated in England) for a consideration of GBP 0.9 miflion and

congidering the same, it has b y of the Company w.e.f 18th January 2024 Further, during the curreni quarter, the Company has made additional investrments of GBP 0.38 million in equily|
shares of Q C Polymer Ltd and as a result mmnny"s holding in Q C Polymer Lid has been increased to 85%.

The figures for the previeus quarter fyear and preceding previous quarter have been regroup eclassified y. Further, the figures of the quarer and half year ended 30th September|
2024 of consolidaled results are not comparable with the anmes for ths corresponding previous quarter and half year ended 30th September 2023 as G C Polymer Ltd has becama a subsidiary of the
Company from 18th January 2024, / :

For Mysore Petro Chemicals Limited
st

Place: Mumbai __..t N\

Nikun| Dhanukal
Date: November 13 , 2024

Director]
DIN 00193495




41, Fitm Center, 4th Floor, 68 Tardeo Road, .
RMJ & Associates 11p

T. +91-92-4944 6000
ww:wrmj.m Chartered Accountants

Independent Auditor's Review Report on the Unaudited Standalone Financial Results for the quarter
and half year ended 30" September 2024 of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended time to time.

To the Board of Directors of
MYSORE PETRO CHEMICAL LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial results of Mysore
Petro Chemical Limited (“the Company”) for the quarter and half year ended 30" September 2024
being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulation”).

2. This statement, which is the responsibility of the Company’s management and has been approved
by the Company’s Board of Directors, has been prepared by the Company’s management in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (Ind AS 34), prescribed under section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other recognized
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. A
review is substantially less in scope than an audit conducted in accordance with standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated above nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the applicable Indian
Accounting Standards notified under section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other recognized accounting practices and policies, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulation 2015, as amended, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For RMJ & Associates LLP
Chartered Accountants
Firm Registration No: W100281

C)}} \M/ C..-n}»y»v‘.,‘ %

Nirav Gosalia

Partner

Membership No: 133110
UDIN: 24133110BKDHVP1128

Place: Mumbai
Date: 13" November 2024

Also at: Av8, ath Floor, Safal Profitiare, Corporate Road, Prahlad Nagar, Ahmedabad - 380 015. T +91-79-4005 4985/86



41, Film Center, 4th Floor, 68 Tardeo Road, RM 4 .
Mumbai — 400034, & QSOCIa-teS :LLP

T +917-29-4944 6000
WWW.IMLIN Chartered Accountants

Independent Auditor's Review Report on the Unaudited Consolidated Financial Results for the
quarter and half year ended September 2024 of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended time to time.

To the Board of Directors of
MYSORE PETRO CHEMICAL LIMITED

1. We have reviewed the accompanying statement of unaudited consolidated financial results
of Mysore Petro Chemicals Limited (“the Company” or “the Holding Company") and its
subsidiary (the holding Company / the Company along with the subsidiary together referred
to as “the Group”) and its share of the net profit after tax and total comprehensive income of
its associate for the quarter ended 30" September 2024 and half year ended 30% September
2024 being submitted by the Company pursuant to the requirement of Regulation 33 of the
Securities Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended(the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company's Board of Directors, has been prepared by the Company’s
management in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other recognized accounting principles generally accepted in India. Our responsibility is to
express a canclusion on the statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410 “"Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India
(ICAl). This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of Holding Company's personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. We have
not performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular no. CIR/CFD/CMD1/44/2019
dated 29™ March 2019 issued by the SEBI under Regulation 33(8) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

4. This statement includes the associate Company's results, known as | G Petrochemicals Limited
and Foreign Subsidiary Company’s result (w.e.f. 18" January 2024), known as Q C Polymer
Limited.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review report of the other auditor referred to in
paragraph 6 below, nothing has come to the attention that causes us to believe that the
accompanying statement, prepared in accordance with the recognition and measurement

e principles laid down in Ind AS 34, prescribed under section 133 of the Companies Act, 2013

/45501 '_':.”-"-‘;-_-.\\read with relevant rules issued thereunder and other recognized accounting principles

&4 'generally accepted in India has not disclosed the information required to be disclosed in terms

‘H - \—of Regulation 33 of SEBI (Listing Obligations and Discloser Requirements) Regulation, 2015, as

":i{ w@ , | @mended, including the manner in which it is to be disclosed, or that it contains any material

AN / ~misstatement.




The unaudited consolidated financial results/information includes

a)

b)

unaudited consolidated financial results/information of a subsidiary company which
reflects (i) total assets of Rs. 4,387.02 lakhs as at 30" September 2024, (ii) total revenues
of Rs. 671.93 lakhs and Rs. 1,013.01 lakhs, total net loss after tax of Rs. 766.48 lakhs and
Rs. 1,150.73 lakhs and total comprehensive loss of Rs. 766.48 lakhs and Rs. 1,150.73 lakhs
for the quarter ended 30" September 2024 and for the half year ended 30" September
2024 respectively and (iii) net cash outflow of Rs. 85.08 lakhs for the half year ended 30"
September 2024.

unaudited consolidated financial results/information of an associate company which
reflects the group’s share of net profit after tax of Rs. 346.28 lakhs and Rs. 809.65 lakhs
and total comprehensive income of Rs. 345.79 lakhs and Rs. 808.66 lakhs for the quarter
ended 30" September 2024 and for the half year ended 30™ September 2024 respectively.

Our conclusion is not modified in respect to the above matters. The unaudited financial
results/information of above companies are reviewed by their respective independent
auditors. Financial results of these entities have been furnished to us by the Management and
our conclusion on the Statement, in so far as it relates to the amounts and disclosures in
respect of this subsidiary and associate company is based solely on the report of such auditor
and procedures performed by us as stated in paragraph 3 above.

For RMJ & Associates LLP
Chartered Accountants

Firm Registration No: W100281~—
P s

Nirav Gosalia

Partner

"

Membership No: 133110 770 Acct
UDIN: 24133110BKDHVQ3732

Place: Mumbai
Date: 13" November 2024
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