VISION CORPORATION LIMITED

24, 280 FLOOR, CITI MALL, NEW LINK ROAD, ANDHER! (WEST), MUMBA| 400053
TEL: +81-22-67255361, CIN; L24224MH1255FLC0E5135

EMAIL: info@ivisioncorpitd com  WEB: www visioncorpitd.com

Dhate: 27/05/2024

To,

The Manager,

Listing Department

B5E Limited

Phiroze Jeepebhoy Tower
Dalal Street

Mlumbai: J00001

H5E * die: 531
Sub: Outcome of the Board Meeting held today i.e 27% May 2024

Dear Sir,
1. Pursuant to the provision of dlause 3% of Listing Regulations (LODR) 2015, the Board
of Directors of the Company in its meeting held today ie. Monday May 275, 2024,
inter-alia has approved the audited Financial Result of the company for the quarter
and year ended 319 March, 2024,

A copy of Audited Financial Statement of the Company for the Year ended March,
2024 along with the audit Report received from Statutory Auditor of the Company is
enclosed herewith.

(=

Appointment of Mr. Aashutosh Mishra as a Chief Financial Officer of the company
with effect from May 27, 2024,

3. Appointment of secretarial auditor of the Company of M/s. Abhishek Shukla &
Associates proprietor Mr. Abhishek Shukla practicing Company Secretary.

4, Toconsider and Approved Felated Party Transactions for the year ended March 31,
2025,

tn

Disclosure stating we are not large entity as enclosed.

The Board Meeting Commenced on 02,00 pm. and Concluded on 03,00 pm. Kindly take
the same on records and acknowledge the receipt.




VISION CORPORATION LIMITED

24, 280 FLOOR, CITI MALL, NEW LINK ROAD, ANDHER! (WEST), MUMBA| 400053
TEL: +81-22-67255361, CIN; L24224MH1255FLC0E5135

EMAIL: info@ivisioncorpitd com  WEB: www visioncorpitd.com

Further to our letter dated March 28, 2024 regarding closure of trading window, we have to
state that trading window for dealing in equity shares of the Company will open after 48
hours of declaration of audited Financial Results for the financial year ended March 31, 2024,
The said Eesults declared on Monday May 27, 2024 today.

This 15 for vour record and information,

For Vision Corporation Limited

Ashutosh Mishra
Dlirector
DM 02019737
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VISION CORPORATION LIMITED

1A IND FLOOE, CTTTMALL, NEW LINE BOAD, ANDVIERT (WEST], MUSMBAL - 400053
TEL: +91- 2% - 67155361
E: MAIL: INFOPVISEONCORILTD.COM  WEH: WWW VISIONCORPTD. COM

- T —

- L B e | P —

s Ln Laking
Audited Fingncl Begyits for The suorter § veor ended 31sr March, 2024

i £y a8 W04 | Piewaas 1'-':' Gurmae fadd

= [P (=T Rhia i milnd o | e
s Farinmlark il W 1] bl (AR S E - ] H ik o

A3 | SEARTRE | 50 md

L L [fismak=i FMiad e LEumlduif
T |Favenas hom Cpeiears %I_n ATa1 T 10 | NTLET
i |wencoma e _faar ' s b5 ]| EJ AT
i (Totel Ruemrasfien)

0% | AT i | A 1 aid
Ll




VISION CORPORATION LIMITED

A INTY FLOOR, CTTT MALL MEW LINE ROAD, ANTHERD WESTY, MURRAL - $KH05%
TEL: «91 - 33 - 67 ISE5a1
T WAL - INFOSVISIONCORPLTTUOOM W WWW Y ESIOMCUHMLPITTYLCOM

e

| LIE RS M DR
‘mwm
raithglars | I03%as M T

My iakin i e

% LT FROMY OPTRATION ACTAATTILS |
M Pl b o e sy auedhadny s ¢ L0 ~ LAE

_Humul:ln:

Fina Craiag Ncome

|55 04

T pde mureaim
e kg wd anbedriirs , Ofbay Coreer dsetn
“rast Prsables

Siwwt Tarrrn Bocrowmg

Dty C e Lisbtien)

Lo Gameraied Frorm Cipera | ben
Lash Tigw Brlerm extragroinary liomg
[ Tim Privarsimm

Nt cah 1T perating actinities aMef extzi-
AT FLOW FROM IWVESTRG ACTTVITIES
Hurchasel Sain of Simed fasety
Furisasel Sale ol Other Fiaed avets
Tuthacel/ Sae of captal wok b




M/S BHASIN HOTA & CO.

CHARTEREDACCOUMTAMNTS
Mumbai office: 24 2™ Floor Citi Mall New Link Road Andheri West Mumbai— 400 053
E-mail: caakshayjoshi?@gmail.com; Mobile: 491 9702895049

Independent Auditors’ report
TO THE MEMBERS OF VISION CORPORATION LIMITED

Report on the Audit of the Ind AS Financial Statements

| have audited the accompanying Ind AS financial statements of VISION CORPORATION LIMITED ['the Cormpany'),
which comprise the Balance sheet a5 at 31 March 2074, the Statemant of profit and loss the Statement af Changes
in Equity and the Statement of Cash Flows for the year ended, and summary of the significant accounting policies
and other explanatory information

Managemeni's Responsibility for the Ind AS Financlal Statements

The Company’s Board of Directors i5 responsible for the matters stated in Section 134(5) of the Companies Act, 2013
("tha &ct'] with respect to the preparation and presentation of these financial sataments that give & true andfair
view of the state of affairs, profit/loss and other comprehensive incame changed in equity and cash flow of the
company in accordance with the accounting principles generally accepted i bndiz induding the Indian Accounting
Standards specified in the Companles (indiantccounting Standard] Rules, 3015 (a5 amended] undar section 133 of
the Act. This responsibiity also includes maintenanca of adequate accounting records in accordanca with the
pravisions of the Act for safeguarding tha assets of the Company and for praventing and detecting frauds and other
irregularitios; selecianand application of appropsiate accounting pelicles: making judgments and estimates that are
reasgnable and prudent; and design, implementation and maintena nce of adeguate internal financial controls, that
were operating effectively for ensuring the atcuracy and completeness of the accounting records, relevant Lo the
praparation and presentation of the nanclal statements that give a brue and fair wiew and are free from mataral
mitsstaternent, whether dee to fraud er error

In preparing the finoncial statements, maragement (s responsible fer assessing the Campany's abiity to continue
as a going concern, distlasing, as appizable, matters refated Lo going concern and wing the going concern basis of
atcounting unkess management elther intends to lguid ate the Company or (o cease operations, or h

slternalive bul to da sa.




AUDITOR'S RESPONS5|BILITY

| have taken into account the provisions of the Act, the accounting and auditing standards and matiers which ane
required to be included in the audit report wnder the provisions of the Act and the Rules made there under

I canducted my audit of the Ind 45 financial statements in accordance with the Stendards on Auditing specified under
Section 143{10) of the Act, Those standards require that | cemply with ethical reguirements and plan and perform
the swdit 1o obtin ressenable assurance sbout whether the finandal statements are fres from material misstatemant,

A audit invalves parforming proced wes to ebiain audit evidence about the amaunts and disclosures In the financial
statements. The proceduses delected depand on the auditor’s judgment, intluding the adsesament of the ks of
materisd misstatement of the IND AS financial statements. whether due to fraud or efrar. In making those risk
assesiments, the auditor considers internal Anancial control relevant to the Company's preparation of the standalone
IND A5 financial staternants that give a true and fair wew in ordar to design audit procedures that are apprapriate in the
circesmstances. An audit also includes evaluating the appropriatenesss of accouniing policiesused and the
reasanablensss of the sccounting estimates made by management, as well as evaluating the cverall presentation of
the finarcial staterments.

I am alse responsible to conclude on the appropriateness of management’s use of the going concern basls of
accounting and, based on the audit evidence cbrsined, whether 8 materinl uncertainty exists related o events or
conditions that may cast significant doubt on the entity’s ability to continue as a going concern, If we conclude that
a materinl uncertainty exisis, we are reguired to draw attention in the auditar's report to the related disclosures in
the fimanclal statements ar, if such disclosures are inadeguate, to madity the opinlon. 0w conclusions are based on
the audit svidence sbitalned up to the date of the sudilar's reparl. Hodeseer, Tullure Bdents or conditians may cause
an entity to cease to continue as a going concern.

| believe that the audit evidence | have obtsined is sufficient and appropriate o provide a basis for my audit qualified
opinian on tha ind A5 financial statoments,

Basis for Qualifisd Opinian

The Comparny has not accounted for liability for gratuity and leave encashment for the year ended 31 March 3024
this is not in accordance with the requirements of Ind AS 19 = Employee Benefits which reguires the Company to
accounted for actuarial liability of gratulty and leave encashment, | am unable to guantify the amount adjustments
1o these Ind AS financial steternents 85 the Compary has not cardied out actusral valustion af gratuity and leave
encashment.

Qualifisd Opinion
In my apinion and o the best ol my information and according 1o the n.pllrnl;lnm. given to us, except for the pu-ﬂll:lp
effects of tha matier deseribad in the Basks fer Qualified Opinien paragraph tha aforesald bnd 45 fimancial ﬂirumint-: give
the mfﬂ-rrnﬂl-nn rbquied by the Actin l:hl: nﬁmzr 50 required and lll.n: a true and Tair visw o con




&5 required by the Companies [Auddor's Report) Order, 2016 {"the Order®| issued by the Central
Government of India in terms of sub-section {11) of section 143 of the Companies Act, 2013, | give in the
“Annexure A" statement on the matters specified in paragraph 3 and 4 of the Order, 1o the exent spalicabls,

A reguired by Section 143{3] of the Act, | report that!

a

I mave sought and abtaired, except far the matfers described in the Basis Ter Qualified Opinlon
paragraph, all the information and explanations which to the best of my knowledge and balef ire
riacessary for the purposes of my audit.

Except far the matters deseribed in the Basis Tor Qualified Opinion paragraph in my opinlon, proper
bocks of account a5 reguired by law have been kept by the Company so faras it appears fram our
euamination of those books ;

The Balance Sheet, the Staternent of Profit and Loss, the Cash Flow Statement and Staterment of
Changas in Equity dealt with by this Report ame in agreement with the booksof account;

Except for the matters described in the Basis for Qualified Opinion parsgraph, the aforesaid
standalone Ind AS financial statements comply with the Indlan Accounting Standards prescnbad
under section 133 af the Act,

The gualification relating 1o the maintenance of accoumts and other matters connected therewdith ane
as stated In the Basis for OQualified Opdnlon paragraph above.

Cri the basis of the wrilten representalions received from the directars as on 31 March 2024, taken
on record by the Board of Derectors, none of the directors (s disqualified as on 31 March 2024, from
be=ing appointed as a director in terms of section 16402) of the Act ;

with respedt to the adeguacy of the internal financlal controks over financlal reporting of the
Company and the operating effectiveness of such controls, refer to my separate report in “Annexure
B=; and

with respect to the octher matters to be included in the Auditor's Repart in acoordance with Rule 11
ofthe Campanies |Aud® and Auditors) Rulas, 2014, in my apinian and to the best of my information
and according to the explanations ghwen 10 us:

i The pendinE rrlisaﬁ-nr:l as disclosed in Mote No. 34 of Rnancial Statements would not
impact financial position of the Campany.

ii. The Company did nat have any long term cantracts including derivative contracts for
which there are any material fareseeable losses,

ii.  There has bean no delay in transferring amoaunts, reguired to be transfer
InvestarEducation and Protection Fund by the Company,




Far M/s Bhasin Hota & Co
Chartered Accountants
FRN 509535E

CA
MRM LTOTET

Placa Mumbal

Data Z27.05.2024
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ANMEXURE — A TO THE AUDITORS" REPORT,

Tha Annexure referred to In my Independent Auditarn’ Report to the membaers of the Compary on tha Financial
Statements for the year ended n March, 2024, | report that:

i

Flomd Asssts

aj

b)

The company has maintained proper recards showing full particulars, including quantitative details and
situation of fixed assets.

All fixed assets have been physically verified by the management during the year and there & a regular
actvity of verfication which, in my opinkan, Is reasonable having regard to the sizeaf the company and
the nature af ity assets, Mo material discrepanches Ire noticed on such verification

According te the information and explanations gihven Lo us and on the basis of my examination of the
records of the Company, the tithe doeds of immovable properties are haldin the name of the Compamy,

Inventories

&)

The inventones have been physically venfied by the management at reassnable intervals during the
eurrent year. The discrepancies noticed on verification betwean the physical stocks and the book
reconds are not material and have been properly dealt with in the Beoks of accounts. In my opindon, the
freguency of verification i ressonable,

The Company has not granted amy loans to body corporate covered in the register maintained under
section 189 of the Companies act, 20003 ["the Act'].

a)

b)

In my apinion, the rate of interect and other terms and conditions on which the losns hod been granted
to thi body corporate listed in the register maintained under Section 183 of the Act are nof, prima facie,
prejudicial to the interest of the Company.

In the case of the loans granted to the body corporate listed in the register maintzsined undersection
1E9 of the Act, the barrios have been ragular in the payment of the principal and interest as
stipulated.

There are mo averdue FRoUnts o respact of the loan granted te a body corperate listed in the register
maintained under section 185 of the Act.

In my opinion and according to the informatlon and explanations ghven to us, the Company has complied
with the pravisions of section 185 and 186 of the Act, with respact to the loans and imeestments made,

in my opinian and according to the Informatian and explanatians given ta us the
accepted any deposts from the public covered wnder section 73 to 78 of the compantes




uii

will.

| have broadly reviewed the records maintained by the company pursuant 1o companies {Cost Recards and
Audit) Rules, 2014 prescribed by the Central Government under Sub-section (1) of section 148 of the
Companias Act, 2013 and we are of the cplniton that prima facie the prescribed accourts ard records have been
made and maintained. | have nol, hawever, made a detailed examination of the recards with & visw 1o
determine whetherthey are accurate or complete,

a Accarding ta the infarmation and explanation given 1o us and on the basis of my examination of the
recards of the Company, amounts deductedfaccrued in the books of account in respect of
undisputed statutony dues ncluding provident fund, Inceme tax, sales tax, value sddad tax, duty of
customs, service tax, cass and other material statutory dues have been regulary deposited during the
year by the Company with the appropriate suthorities, As explained 19 us, the Company did nothave
any dues on account of employesas” state ingurance and duty of excise.

According to Information and explanations ghen to us, no undisputed amounis payable in respect
of prawident fund, income tax, sales tax, value added tax, duty of customs, service bax, cess and other
rraterial statutacy duss sre b arresrs as ot 31 March 2024 for s periad of mere than sl months from
the dale they became payable.

b. Accarding to the information and explanations given o us, there are no material dues of dutyef customs
which have not been deposited with the appropriate authorities on account of any dispute. Howsaver,
according to infermation and explanations ghven to us, the following duss of ircome tas, sales tax, duty
of excise, serdios tax and value added tax have not been deposited by the Company on account of
disputes:

Mame of the Mature | Disputed Amaunl Peripd B | Forum
statute ofdees | Ampount {in | Paid which  the | where

R amount dispute it

relate pending

The incoma Tax | Incoma 10,321,040y - B ITAT Appeal
| AL, 1961 | Tax — 2012-13 e
The Income Tax | Incoma o4, D20y - A ITAT Appeal
Act, 1961 Tax 2016-17
The income Tax | Incoma 2,748,380/ - B ITAT Appeal
Act,1961  [Tax | 2016-17 o
The ncome Tax | Indome 56,50,.350) E A ITAT dppesl
Act, 1961 Tax 2017-18
Thie income Tax | Income 1,326,650/ = By ITAT Appeal
The income Tax | Incoma 28,050 - oy ITAT appeal
Act, 1561 Tax 2017-18

The Company has net takem any lean from bank | financial instituien,

The Company did not ralse any money by way of initial public offer or further public offer {incleding dabt
instrumants) and term [nans during the year. Accordingly, paragraph 3{ix) of the Grder is not applicable

To the best of my knowiedge and belief and according o the information and eeplanations given to me, no
fraud an o by the Company has been notced or reported during the course of my audit,

Aecoarding to the infarmation and explanations give (o us and based an my examination of the
Company, the Company has pald / provided for manageral rermauneration in accordance
approvals mandated by the previsions of section 197 read with Schedile V 1o The Act.




i, In my opinian and sccording to the informatian and explanations ghven to us, the Company i nol & ridhi company.
accordingly, paragraph 3ixil| of the Qrdar |5 not applicabie,

mll, According to the information and axplanations given to us and based an my examination of the records of
the Company, transactions with the related parties are in complance with sections 177 and 128 of tha Act where
applicable and details of such transactions have been disclosed n the financiad statements as requined by
the applicable .a-l:l;nur'rtina standards.

Ky According to the information and esplanations given to us and based on my skamination of the records of
the Compary, the Company has not made any preferential allotment of private placement of shares o fully
ar partly convertible deben tures durlng the year,

W, According to the information and explanation ghen to us and based on my examination of the records of
the Company, the Company has not entered into mon-cash transactions with directars or perscns connected with
him. Accordingly, paragraph 3(wv| of the Order & not applicable.

il according to the information and explanation given to us and based en my examination of the records of
the Company, the Company is not required to be registered wnder section 4514 of the Reserve Bank of India
act 1934,

il In our opinion compary should review [/ reassess the value of Investmants and suitable action to be @ken
in this matter by the board of directors.,

i Further the preliminary expenses which is continuing since taking over by new managemant noeds 1o ba
discuss inthe board of directors maeting and sustable action neads to be taken,

Far Ms Bhasin Hota & Co
Chartered Accountants
50953

CA Jaghl

MRM 170787

Placa Mumbal

Diwte 27.05.2024

UDIN : 2417078 TEHATTNIS0L




ANMEXURE = B TD THE AUDITOHRS' REFORT

i H Un aF
COMPANIES ACT "the

| have audited the internal financial cantrols over financial reporting of VISION CORPORATION LIMITED |'the

company’], as of 31 Mareh 2023, In conjunctan with my audit of the standalane financlal statements of the Company
for the year ended on that date,

The Compary’s managemant is responsiie for estableshing and maintalning internal financial controls based on thae
intemnal contral ower financial reporting criteria established by the Company considering the essential components
ofinternal control stated in the Guidance Note on Auwdit of internal Financial Controls over Financial Reporting lsswed
by the Institute of Chartered Accountants of india [1CA%). These responsibllities include the design, Implementation
and madntenance of adeguate Interal financial contrals that re operating effectively for erswring the ordarly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its assets, the
preavention and detection affrawds and errors, the accuracy and comgleteness of the accounting records, and the
timely preparationnd refiable financial information, a5 required under the Companies &ct, 2013,

AUDITORS AESPOMNSIRILITY

Py responsibility Is to express an opinkzn anthe Company's internal financial contrals aver financial reporting based
an iy audit. | conducted my sedit in accordance with the Guesdance Mate an Sudit of internal Financial Controls aver
Fimancial Reporting (the “Guidance Mobe*jand the Standards on Avditing, (ssued by ICAI and deemed o be
prescribed whdar section 143{10)of the Comparnies fct, 2013, to the extent applicable ko an audit of internal financial
contrels, both applicabde w an sudit of Intemal Financial Comtrals and, beth ssued by the Institee of Chartered
Accountants of Indla. Those Standards and the Guidance Mote reguire that comply with ethical requirements and
plan and perform the audit to obtain reasonable aisurance about whether sdequate internal financial controls over
financial reporting was established and maintained and if swch controls operated effectieely in a8 material respects.

My audit ivalves performing procedures ta obtain sudit evidence about the adequacy of the internal financial
controls systam over financial reporting and their operating =fectivenszs. My audit of intemal financial controls
cwer financial reporting Inclheded abtalning an understanding of internal financial cantrols ower financlal reporting.
assassing the risk that 3 material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor's judgment, including
the amsessment of the risks of matenal misstaterment of the financial statements, whether due to fraud

| bekeve that the audit evidence | have abtained ks sulficient and appropriate to provide a basis far
on the Company's intermal fnancial controls system over financial regarting.




& company's internal financial control over financial reporting is a process dessgned to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. & company's intemal financial controd over fimancial
reparting includes those policies and procedures that {1] pertain to the maintenance of recards that, in reasonable
detail, accurately and fairy reflect the transactions and dispositions of the assets of the companmy; (2) provide
reasonable assurance that transactions are recorded as necessary B0 permit preparation of Anancial statements in
atcordance with generally accepted accounting principles, and that receipts and sxpenditures of the company ang
being made anly in accardance with authorizations of management and directors of the company ; and [3) provide
reasanable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
thie company's asiets that could have a material effect on the financial statements.

Because of the inherent limitations of internal financial contrals owver financial reporting, including the passibility of
callusion or Impropar management override of contrals, matertal misstatements due to ermor of fraud may ooour
and not be detected, Alsa, projections of any evaluation of the Internal financial controls over financial reporting to
future periods are sublect to the risk that the Internal finanmal contral ever financial reperting may become
inadequate because of changes in conditions, or that the degres of compliance with the palicies or procedures may
deterporate.

OF IO

Iy iy @ pinign, thie Company has, inall matenal respocts, an adeguate internal financial controls systam ovar financial
reporting and such internal financial controls over financial reparting Ire operating effectively as at 21 March 2033,
based on the information and explanation of the company provided to ws, Internal Financal Control framework and
the repart of the Internal Auditors on the internal contral guver financial reparting criteria established by the
Campary considering the essentlal camponents of internal controd stated In the Gusdance Note on Audit of Internal
Financial Contrals Over Financial Reparting issued by the Institute of Chartered Accountants ofindia.

For M/s Bhiasin Hotes & Co
Chartered Accounta
FRN 505335E

&

y Jashl
MERM 1T7O0TET

Placa Mumbal

Dwts 27.05.2024
UIDIM = 2417078 FEKATTNAS 08




VISION CORPORATION LIMITED

2A, 2% FLOOR, CITI MALL, NEW LINK ROAD, ANDHERI (WEST), MUMBAI 400053
TEL +81-22-67255351, CIM: L24224MH1225PLC0BG135

EMAIL: mfo@vsioncorpitd com  WEB: wiew vistoncorpitd.com

[Pate: 275 May 2024

To,

Ceneral Manager

Pepartment of Corporate Services,
BSE Limmited

[ | Towers, Dalal Stroet,

Sub.: Declaration on Unmoedified Opinion in the Auditor's Repart for the financial year 202524
Ref: Saip Code; 531665

[hear Sir/ Madam,

Purswant o Begubsbion 23 (3) (d) of the SEBL (Listing Obligations and DhsclosureRequirements) Regalations,
2005 reasd with SEBI Circular CIR /CFDICMIDUESSINN & dated May 27, 2006, we hereby declare that the Statutory
Auditors of the Company, have submitted the Aaditor Report with unmodified opinion on the Standalons
Financial reswlis for the financssl vear ended on March 31, 2024

This is for your information and records.

Kindly take e above information on youe records.

Thanking, you,

For Vision Corporation Limited

5
L]
e
i, =
Ashutosh Mishra
Executive Director

DIM: 02019737



VISION CORPORATION LIMITED

ZA. MO FLOOR, CITI MALL, NEVW LINE ROAD, ANDHERI (WEST), MUMBAI 400053

TEL: +1-22-857255361, CIN: L24224MH1395PLCCSEET 35

EMAIL: infod@vigioncorplid com  WEB: www visioncompitd com

May 27, 2024

To

BSE Limited,
F.]. Towers, Dalal Street,
Mumbai — 400 001

Dear Sirs,

Sub: Disclosure to be made by an entity identified as Large
Corporate Entity - We are not a Large Corporate Entity

Scrip Code: 531099

1. Name of the Company: VISION CORPORATION LIMITED

2. CIN; L24224MH1995PLCOBG135
3. Report filed for FY: 2023-2024
4, Details of the Current block (all figures in Rs crore):

Sr. Particulars Details
MNo.
X Z-year block period (Specify financial years) 2021-2022, 2022-
. 2023
2. Incremental borrowing done in FY (T) (a) Mot applicable
3. | Mandatory borrowing to be done through debt Mot applicable
securities in FY (T)
(b} = (25% of a)
4., Actual borrowing done through debt securities in MNIL
FY (T) (c)
5. Shortfall in the borrowing through debt Mot applicable
securities, if any, for FY (T-1) carried forward to
FY (T). (d)
. | Quantum of (d), which has been met from (c){e) MNIL
e Shortfall, if any, in the mandatory borrowing Mot applicable

through debt securities for FY {T)
{after adjusting for any shortfall in borrowing
for FY (T-1) which was carried forward to FY

(T}}




VISION CORPORATION LIMITED

ZA. MO FLOOR, CITI MALL, NEVW LINE ROAD, ANDHERI (WEST), MUMBAI 400053
TEL: +1-22-857255361, CIN: L24224MH1395PLCCSEET 35

EMAIL: infoifvisioncorpltd com  WEB: www visioncorpitd com

()= (b)-[{c)-(e)]
{If the calculated value is zero or negative,

write "nil"}

5. Details of penalty to be paid, if any, in respect to previous block (all
figures in Rs crore):

Sr. Particulars Details

No.

1. 2-year block period (Specify financial years) 2021-2022, 2022-
2023

3. ~Amount of fine to be paid for the block, if|  Not applicable

applicable
Fine = 0.2% of {{(d)-(e)}#

We confirm that we are not a Large Corporate as per the applicability
criteria given under the SEBI circular SEBI/HO/DDHS/CIR/P/2018/144

dated November 26, 2018.

Thanking You,

Yours faithfully,

For Vision Corporation Limited

M':"“’f'k

"‘{-;.""-""_- i

_-.'\-'l="-'_'_'_._'_

Ashutosh Mishra
Execulive Direclor
DM 02019737




M/S BHASIN HOTA & CO.

CHARTEREDACCOUNTANTS
Mumbai office: 2A 2™ Floor Citi Mall New Link Road Andheri West Mumbai—400 053
E-mail: caakshayjoshi7@gmail.com; Mobile: +91 9702895049

Independent Auditors’ report

TO THE MEMBERS OF VISION CORPORATION LIMITED

Report on the Audit of the Ind AS Financial Statements

| have audited the accompanying Ind AS financial statements of VISION CORPORATION LIMITED ('the Company'),
which comprise the Balance sheet as at 31 March 2024, the Statement of profit and loss the Statement of Changes
in Equity and the Statement of Cash Flows for the year ended, and summary of the significant accounting policies
and other explanatory information.

Management's Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 (‘the Act’) with respect to the preparation and presentation of these financial statements that give a true and
fair view of the state of affairs, profit/loss and other comprehensive income changed in equity and cash flow of the
company in accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards specified in the Companies (IndianAccounting Standard) Rules, 2015 (as amended) under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and are free from

material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquid ate the Company or to cease operations, or has no realistic

alternative but to do so.




AUDITOR’S RESPONSIBILITY

| have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made there under.

I conducted my audit of the Ind AS financial statements in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those standards require that | comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the IND AS financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal financial control relevant to the Company's preparation of the
standalone IND AS financial statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

| am also responsible to conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the entity’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in the auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify the opinion. Our conclusions are based
on the audit evidence obtained up to the date of the auditor’s report. However, future events or conditions may
cause an entity to cease to continue as a going concern.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for my audit
qualified opinion on the Ind AS financial statements.

Basis for Qualified Opinion

The Company has not accounted for liability for gratuity and leave encashment for the year ended 31 March 2024
this is not in accordance with the requirements of Ind AS 19 — Employee Benefits which requires the Company to
accounted for actuarial liability of gratuity and leave encashment, | am unable to quantify the amount adjustments
to these Ind AS financial statements as the Company has not carried out actuarial valuation of gratuity and leave
encashment.

“This is Typo error from Auditor’s Side”.

Clarification:

The Payment of Gratuity Act, 1972 is applicable to employees engaged in factories, mines, oilfields, plantations,
ports, railway companies, shops, or other establishments with 10 or more employees. In Current Financial Year,
Vision Corporation doesn’t have 10 or more employees at any point of time during the Financial Year 2023-24.
Hence The Payment of Gratuity Act, 1972 is not applicable to company. Accordingly, there was no requirement
to mentioned basis for Qualified opinion. We here by Withdrawing this qualified opinion, balance Audit report
remain the same.

In my opinion and to the best of my information and according to the explanations given to us, Ind AS financial
statements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally i
31st March 2024, its loss and other comprehensive j
on that date.




REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, | give in the

“Annexure A” statement on the matters specified in paragraph 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, | report that:

a. I have sought and obtained, except for the matters described in the Basis for Qualified Opinion
paragraph, all the information and explanations which to the best of my knowledge and belief Ire
necessary for the purposes of my audit.

b. Except for the matters described in the Basis for Qualified Opinion paragraph in my opinion, proper
books of account as required by law have been kept by the Company so far as it appears from our
examination of those books ;

c. The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and Statement of
Changes in Equity dealt with by this Report are in agreement with the booksof account;

d. Except for the matters described in the Basis for Qualified Opinion paragraph, the aforesaid
standalone Ind AS financial statements comply with the Indian Accounting Standards prescribed
under section 133 of the Act.

e. The qualification relating to the maintenance of accounts and other matters connected therewith
are as stated in the Basis for Qualified Opinion paragraph above.

f. On the basis of the written representations received from the directors as on 31 March 2024,
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2024, from being appointed as a director in terms of section 164(2) of the Act ;

g. with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to my separate report in
"Annexure B"; and

h. with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in my opinion and to the best of my
informationand according to the explanations given to us :

i. The pending litigations as disclosed in Note No. 24 of Financial Statements would not
impact financial position of the Company.

ii. The Company did not have any long term contracts including derivative contracts for
which there are any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the
InvestorEducation and Protection Fund by the Company.




For M/s Bhasin Hota & Co

Chartered Accountants
FRN 509935E

CAMAkshay Joshi
MRN 170787
Place Mumbai
Date 27.05.2024
UDIN : 24170787BKATTN3504




ANNEXURE — A TO THE AUDITORS’ REPORT.

The Annexure referred to in my Independent Auditors’ Report to the members of the Company on the Financial
Statements for the year ended 31t March, 2024, | report that:

Fixed Assets

a) The company has maintained proper records showing full particulars, including quantitative details
andsituation of fixed assets.

b) All fixed assets have been physically verified by the management during the year and there is a regular
activity of verification which, in my opinion, is reasonable having regard to the sizeof the company and
the nature of its assets. No material discrepancies Ire noticed on such verification

c) According to the information and explanations given to us and on the basis of my examination of the
records of the Company, the title deeds of immovable properties are heldin the name of the Company.

Inventories

a) The inventories have been physically verified by the management at reasonable intervals during the

current year. The discrepancies noticed on verification between the physical stocks and the book
records are not material and have been properly dealt with in the books of accounts. In my opinion,
thefrequency of verification is reasonable.

The Company has not granted any loans to body corporate covered in the register maintained under
section 189 of the Companies Act, 2013 ('the Act').

a)

In my opinion, the rate of interest and other terms and conditions on which the loans had been
granted to the body corporate listed in the register maintained under Section 189 of the Act are not,
prima facie, prejudicial to the interest of the Company.

In the case of the loans granted to the body corporate listed in the register maintained under section
189 of the Act, the barrios have been regular in the payment of the principal and interest asstipulated.

There are no overdue amounts in respect of the loan granted to a body corporate listed in the register
maintained under section 189 of the Act.

In my opinion and according to the information and explanations given to us, the Company has complied
with the provisions of section 185 and 186 of the Act, with respect to the loans and investments made.

In my opinion and according to the information and explanations given to us ,the Company has not
accepted any deposits from the public covered under section 73 to 76 of the companies Act 2013.




Vi.

vii.

viil.

Xi.

| have broadly reviewed the records maintained by the company pursuant to companies (Cost Records and
Audit) Rules, 2014 prescribed by the Central Government under Sub-section (1) of section 148 of the
Companies Act, 2013 and we are of the opinion that prima facie the prescribed accounts and records have
been made and maintained. | have not, however, made a detailed examination of the records with a view
to determine whether they are accurate or complete.

a. According to the information and explanation given to us and on the basis of my examination of
the records of the Company, amounts deducted/accrued in the books of account in respect of
undisputed statutory dues including provident fund, income tax, sales tax, value added tax, duty of
customs, service tax, cess and other material statutory dues have been regularly deposited during
the year by the Company with the appropriate authorities. As explained to us, the Company did
nothave any dues on account of employees’ state insurance and duty of excise.

According to information and explanations given to us, no undisputed amounts payable in respect
of provident fund, income tax, sales tax, value added tax, duty of customs, service tax, cess and
other material statutory dues are in arrears as at 31 March 2024 for a period of more than six
months from the date they became payable.

b. According to the information and explanations given to us, there are no material dues of dutyof customs
which have not been deposited with the appropriate authorities on account of any dispute. However,
according to information and explanations given to us, the following dues of income tax, sales tax, duty
of excise, service tax and value added tax have not been deposited by the Company on account of
disputes:

Name of the Nature Disputed Amount Period to | Forum
statute ofdues | Amount (in | Paid which  the | where

Rs) amount disputeis

relate pending

The Income Tax | Income 10,21,040/ - AY ITAT Appeal
Act, 1961 Tax 2012-13
The Income Tax | Income 94,020/ - AY ITAT Appeal
Act, 1961 Tax 2016-17
The Income Tax | Income 2,74,280/ - AY ITAT Appeal
Act, 1961 Tax 2016-17
The Income Tax | Income 56,50,350/ - AY ITAT Appeal
Act, 1961 Tax 2017-18
The Income Tax | Income 1,26,690/- - AY ITAT Appeal
Act, 1961 Tax 2017-18
The Income Tax | Income 28,090/ - AY ITAT Appeal
Act, 1961 Tax 2017-18

The Company has not taken any loan from bank / financial institution.

The Company did not raise any money by way of initial public offer or further public offer (including debt
instruments) and term loans during the year. Accordingly, paragraph 3(ix) of the Order is not applicable.

To the best of my knowledge and belief and according to the information and explanations given to me, no

fraud on or by the Company has been noticed or reported during the course of my audit.

According to the information and explanations
the Company, the Company has paid / provid
requisite approvals mandated by the provisions 9

%,

%5%935 g ge ial remuneration in accordance with the
ctlon




Xii.

Xiii.

Xiv.

XV.

XVi.

XVii

xviii

In my opinion and according to the information and explanations given to us, the Company is not a nidhi
company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on my examination of the records of
the Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act
where applicable and details of such transactions have been disclosed in the financial statements as
required by the applicable accounting standards.

According to the information and explanations given to us and based on my examination of the records of
the Company, the Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year.

According to the information and explanation given to us and based on my examination of the records of
the Company, the Company has not entered into non-cash transactions with directors or persons connected
with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

According to the information and explanation given to us and based on my examination of the records of
the Company, the Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act 1934.

In our opinion company should review / reassess the value of Investments and suitable action to be
takenin this matter by the board of directors.

Further the preliminary expenses which is continuing since taking over by new management needs to be
discuss in the board of directors meeting and suitable action needs to be taken.

For M/s Bhasin Hota & Co

Chartered Accountants

FRN 509935E

CA\(\kshay Joshi

b&h

MRN 170787

Place Mumbai

Date 27.05.2024

UDIN : 24170787BKATTN3504




ANNEXURE — B TO THE AUDITORS' REPORT

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (i) OF SUB-SECTION 143 OF THE
COMPANIES ACT, 2013 ("the Act")

| have audited the internal financial controls over financial reporting of VISION CORPORATION LIMITED ('the
company'), as of 31 March 2023, in conjunction with my audit of the standalone financial statements of the Company
for the year ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India ('ICAI'). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that Ire operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection offrauds and errors, the accuracy and completeness of the
accounting records, and the timely preparationof reliable financial information, as required under the Companies
Act, 2013.

AUDITORS’ RESPONSIBILITY

My responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on my audit. | conducted my audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note”)and the Standards on Auditing, issued by ICAl and deemed
to be prescribed under section 143(10)of the Companies Act, 2013,to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls operated effectively
in all material respects.

My audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. My audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

| believe that the audit evidence | have obtained is Slyffr'\glﬁnbgm{appropriate to provide a basis for my audit
.5 Wa)

¢

opinion on the Company’s internal financial controls sy cial reporting.




MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the company ;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting
tofuture periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
maydeteriorate.

OPINION

In my opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting Ire operating effectively as at 31
March 2024, based on the information and explanation of the company provided to us, Internal Financial Control
framework and the report of the Internal Auditors on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For M/s Bhasin Hota & Co

Chartered Accountants

FRN 509935E
o8

CA Akshay Joshi
MRN 170787
Place Mumbai
Date 27.05.2024
UDIN : 24170787BKATTN3504




