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RMTL/SEC/BM-RESULTS-Q2/2024-25                                                  November 14, 2024 
 
BSE Ltd. 
Corporate Relationship Department 
1st Floor, New Trading Ring, 
Rotunda Building, P. J. Tower,  
Dalal Street, Fort, Mumbai – 400 001  
Company Code : 520111 

National Stock Exchange of India Ltd. 
“Exchange Plaza”, 5th Floor,  
Bandra – Kurla Complex, 
Bandra (E),  
Mumbai - 400 051 
Company  Code : RATNAMANI 

 
Sub.: Submission of the Unaudited Financial Results (Standalone and Consolidated) along 

with the Limited Review Report for the quarter and half year ended on September 30, 
2024 under Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015  

 
Dear Sir/Madam, 
 
Pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015, please find enclosed herewith 
the Unaudited Financial Results (Standalone and Consolidated) along with the Limited Review 
Report by the Independent Auditors of the Company for the quarter and half year ended on 
September 30, 2024, reviewed by the Audit Committee at its meeting held on even date on 
November 14, 2024 and duly taken on record by the Board of Directors of the Company at its 
Meeting held today. 
 
Further, pursuant to the SEBI (Prohibition of Insider Trading) Regulations, 2015 and the 
Company’s Code of Conduct for Prohibition of Insider Trading by the Designated Persons of the 
Company, please be informed that the trading window for dealing in the securities of the 
Company shall re-open after 48 hours of publication of the Financial Results. 
 
The meeting of the Board commenced at 15.30 p.m. and concluded at 17.30 p.m. 
 
The above information will be available on the website of the Company at www.ratnamani.com.   
 
Kindly take the above on your record and upload the same on your website. 
 
Thanking you, 
Yours faithfully, 
For, RATNAMANI METALS & TUBES LIMITED 
 
 
 
ANIL MALOO 
COMPANY SECRETARY & COMPLIANCE OFFICER 
 
Encl.: As above 



KANT/LAL PATEL & Co. CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly and Year to date Unaudited Standalone 
Financial Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

Review report to 
The Board of Directors 
Ratnamani Metals and Tubes Limited. 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
Ratnamani Metals and Tubes Limited (the 'Company') for the quarter ended September 30, 2024 
and year to date from Apri l 01, 2024 to September 30, 2024 (the 'Statement'), attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obl igations and Disclosure Requirements) Regulations, 2015, as amended (the 'Listing Regulations') .  

2. The Company's Management is responsible for the preparation of the Statement in accordance with 
the recognition and measurement pr inciples la id down in Indian Accounting Standard 34, (Ind AS 34) "Inter im F inanc ia l  Report ing" prescribed under Section 133 of the Companies Act, 2013 ,  as 
amended, read with relevant ru les issued thereunder and other accounting pr inciples general ly 
accepted in India and in comp l iance with Regulation 33 of the L isting Regulations. The Statement 
has been approved by the Company 's Board of D irectors. Our responsib i l ity is to express a conclus ion on the Statement based on our review. 3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 'Review of Interim Financ ia l  Information Performed by the Independent 
Aud itor of the Entity' issued by the Institute of Chartered Accountants of India .  This standard requires that we p lan and perform the review to obtain moderate assurance as to whether the Statement is free of materia l misstatamant. A review of interim financial information consists of 
mak ing inqu ir ies,  primari ly of persons respons ib le for f inanc ia l and accounting matters, and 
applying ana lytica l  and other review procedures . A review is substantial ly less in scope than an aud it 
conducted in accordance with Standards on Aud it ing and consequently does not enable us to 
obtain assurance that we cou ld become aware of al l  s ignificant matters that m ight be identified in 
an audit. Accord ingly , we do not express an audit op in ion .  

4. Based on our review conducted as above, nothing has come to our attent ion that causes us to 
be l ieve that the accompanying Statement, prepared in accordance with the recognit ion and 
measurement princ ip les laid down in the app l icab le Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 ,  as amended, read with relevant rules issued 
thereunder and other account ing pr incip les genera l ly accepted in India, has not disclosed the 
information required to be disclosed in terms of Regu lation 33 of the Listing Regulations, inc luding the manner in which it is to be disclosed, or that it conta ins any mater ial misstatement. 

For Kantilal Patel & Co. Chartered Accountants !CAI F irm reg istrat ion number :  104744W 
J�I Partner Membersh ip No . :  153599 

"KPC House", Besides High Court Auditorium Gate, Sola, Ahmedabad - 380 060, Gujarat, India. 

E -ma i l :  services@kpcindia.com I  Web:  www.kpcindia.com 
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RATNAMANI 
METALS & TUBES LTD. 

Com. No. Bombay Stock Exchange : 520111 
National Stock Exchange: Symbol 'RATNAMANI' 

Statement of Unaudited Standalone Financial Results for the Quarter and Half Year Ended September 30, 2024 

(, in Lakhs except as stated) 

Quarter Ended Half Year Ended Year Ended 

Particulars 
30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31 .03.2024 

(UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED) 

1. Revenue from operations 89,750.89 1 ,11 ,032 .82 1 ,07 ,155.75 2,00,783.71 2,18,383.09 4 ,80 ,677 .26 
2. Other income 1,949.60 1 ,221 .61  1 ,264.25 3 ,171 .21  2,068.60 4,648.74 
3. Total Income 91, 700.49 1 ,12 ,254 .43  1,08,420.00 2,03,954.92 2,20,451.69 4,85,326.00 
4. Expenses 

a) Cost of materials consumed 67,435.95 81,566.54 69,577.35 1,49,002.49 1 ,47,236.03 3,29,856.94 
b) Changes in inventories of finished goods, work-in-progress (11.438.16) (5,521.70) (3 ,451 .37)  (16,959.86) (7,109.34) (10,438. 7 5) 
c) Employee benefits expense 6,229.23 6 ,144.11 5,244.60 12,373.34 11,188.22 22,432.07 
d) Finance costs 914.10 492.51 620.87 1,406.61 1,074.46 2 ,718 .04 
e) Deprec iation and amort isation expense 2,205.00 2,249.87 2,030.07 4,454.87 4,124.72 8 ,359 .29 
f) Other expenses 12,660.44 13,392.52 11 ,764.73 26,052.96 23,103.64 51 ,423 . 29 
Total Expenses 78,006.56 98,323.85 85 ,786.25 1,76,330.41 1, 79,617 .  73 4,04,350.88 
5. Profit before tax (3-4) 13,693.93 13,930.58 22 ,633 .75 27,624.51 40,833.96 80 ,975 .12 
6. Tax expense 

Current tax 3,488.36 3,493.35 5 ,482 .83 6 ,981.71 9,940.56 19,846.96 
(Excess) provision for current tax of earlier years (105.19)  (105.19) (100.35) ( 161 .73)  
Deferred tax (40 .73) 16.92 214.77 (23 .81) 396 . 70 429.33 

Total Tax expenses 3.447.63 3,405.08 5,697 .60 6,852.71 10,236.91 20,114 .56 
7. Net Profit for the period (5-6) 10,246.30 10,525.50 16,936.15 20, 771.80 30,597.05 60,860.56 
8. Other comprehensive income 

a) Items that w i l l  not be reclassified to profit and loss 
Re-measurement gain I (loss) on defined benefit plans (12 .34) (12.33)  65.33 (24 .67) 130.67 (292.50)  
Income tax effect 3 .11 3.10 (16.45 )  6 .21 (32 .89) 73 .62 

(9 .23) (9 .23) 48.88 (18 .46) 97.78 (218 .88)  
b) Items that w i l l be reclassified to profit and loss 

Net movement in cash flow hedge reserve - 2 .23 12.90 2.23 16 .43 20 .35 
Income tax effect (0.53) (3 .25) (0.53) (4 .14) (5 .14)  

1.70 9.65 1.70 12.29 15.21 

Total other comprehensive ( loss)/ income (a+b) (9.23) (7 .53)  58.53 (16 .76) 110.07 (203.67)  
9. Total comprehensive income (7 +8) 10,237.07 10 ,517 .97 16,994.68 20,755.04 30,707.12 60,656.89 

10. Paid up Equity Share Capital (face va lue, 2 per share) 1,401.84 1,401.84 1 ,401.84 1,401.84 1,401.84 1 ,401.84 
. \  

11 .  Other Equity excluding Revaluation Reserves as at 31st March 
3,20, 720.16 

12.  Earnings Per Share (EPS) (of, 2 l- each) (not annual ised for 
quarters): 

Basic and Diluted - , 14.62 15.02 24.16 29.64 43.65 86.83 

r's!G1�"i�D FORioENTIFICATION BY 

J<fl Co 

KANTILAL PATEL & CO. 

Regd. Office: 
17,  Rajmugat Society, Naranpura Cross Road, Ankur Road, Naranpura, Ahmadabad - 380 013 .  Gujarat, India 
Phone : +91-79-27 415504 ·  E-mail : info@ratnamani.com 
CIN : L70109GJ1983PLC006460 
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Particulars 

ASSETS 

Non-current assets 
Property, plant and equipment 
Capital work-in-progress 
Intangible assets 
Financial assets 

Investments 
Loans 
Other financial assets 

Other non-current assets 

Total non - current assets 

Current assets 
Inventories 
Financial  assets 

Investments 
Trade receivables 
Cash and cash equivalents 
Loans 
Others current financial assets 

Other current assets 
Total Current Assets 

Total Assets 

- 
- - ------ ...  ..  ®  

RATNAMANI 
METALS & TUBES LTD. 

,. 

(, in Lakhs) 

As at As at 
30.09.2024 31.03.2024 

(Unaudited) (Audited) 

95,386.83 95,389.42 

23,184.63 15,828.90 

67.63 74.35 

14,310.90 10,985.56 

1,906.96 856.34 

253.27 182.91 

3,594.22 1,595.36 

1,38,704.44 1 ,24 ,912 .84 

1,51,349.33 1 ,27 ,471 .30 

8,029.06 8 ,821 .27  

86,625.54 89,593.79 

5,658.76 20,546.19 

1,123.25 20.97 

3,158.48 3,841.13 

10,843.25 3,425.09 

2,66,787.67 2 ,53 ,719.74 

4,05,492 .11 3 ,78 ,632.58 

Unaudited Standalone Statement of Assets and Liabilities 

- 
- 

- 
- -- -- 

EQUITY AND LIABILITIES 

EQUITY 
Equity share capital 
Other equity 

Total Equity 

LIABILITIES 

Non-current liabilities 
Financial liabilities 

Lease liabil ities 
Other financial l iabil ities 

Deferred tax liabil it ies (net) 
Other non current l iabilities 

Total Non-current Liabilities 

Current liabilities 
Financial liabilities 

Borrowings 
Lease l iabi l it ies 
Trade payables 

a) Total outstanding dues of micro enterprises and small enterprises 
b) Total outstanding dues of creditors other than micro enterprises and smal l  enterprises 
Other current financial l iabil it ies 

Other current liabilities 
Provisions 
Current tax liabilities (net) 

Total Current Liabilities 

Total Liabilities 

Total Equity and Liabilities 

=sfGNEff FOR 10Thr1F1cf\r10N sv 
1 Lt  'Yi1.t 

KANTILAL PATEL & CO. 

1,401.84 1 ,401 .84 

3,31,662.32 3 ,20,720.16 

3,33,064.16 3 ,22,122.00 

597.64 670.92 

1,397.26 1 ,219 .49 

5,391.95 5 ,415 .23 

2,594.48 1 ,601.40 

9,981.33 8,907 .04 

15,000.00 4,523.97 

142.84 136.06 

930.24 1 ,218 .03 

24,947.52 29,826.67 

2,313.84 1 ,754 .85 

18,598.11 8 ,931 .87 

514.07 502 .78 

709 .31 

62,446.62 47,603.54 

72,427.95 56 ,510 .58 

4,05,492.11 3,78,632.58 

Regd. Office: 
17 ,  Rajmugat Society, Naranpura Cross Road, Ankur Road, Naranpura, Ahmedabad - 380 013 .  Gujarat, India 
Phone:  +91-79-27415504 · E - m a i l :  info@ratnamani.com 
CIN : L70109GJ1983PLC006460 
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RATNAMANI 
METALS & TUBES LTD. 

Unaudited Standalone Statement of Cash Flow for the period ended September 30, 2024 
(< in Lakhs) 

Halt year Halt year 

Particulars ended ended 
30-09-2024 30-09-2023 
(Unaudited) (Unaudited) 

A: CASH FLOW FROM OPERATING ACTIVITIES 
Profit before tax 27,624.51 40,833.96 

Adjustments to reconcile profit before tax to net cash flows: 
(Gain) on Sale/Discard of property, plant and equipment & Capital Work-in-Progress (net) (39.39) (24 .73)  
Depreciation and amortisation expense 4,454.87 4 ,124 .72 
Interest income and fair value changes in financial instruments (1,534.73) (1 ,076.04)  
Fair value adjustment of put option 126.08 (240.24) 
Unrealised Foreign Exchange (Gain) (1,149.07) (446.07) 
Provision for doubtful debts (net) 70.00 
Excess provision/liabilities no longer payable written back (0 . 11 )  
Interest expense 1,180.44 848.64 

Operating Profit before working capital changes 30,662.71 44,090.13 
Working capital adjustments: 

Decrease in trade receivables 4,067.50 22,903.49 
(lncrease)/Decrease in inventories (23,878.03) 2,242.34 
(Increase) in loans (2,152.90) (4.01) 
Decrease in other financial assets 145.51 14.63 
(Increase) in other non-financial assets (5,864.07) (2, 177 .00) 
(Decrease) in trade payables (5,113.34) (8,312.98) 
lncrease/(Decrease) in other liabilities 9,666.24 (12,896.07)  
lncrease/(Decrease) in other financial l iabilities 93.19 (54.33) 
Increase in other non-current l iabi l it ies 993.08 24 7 .52 
(Decrease)/lncrease in provisions (13.38) 342.87 

Cash generated from operations 8,606.51 46,396.59 
Direct taxes paid (net) (9,053.25) (10,643.79) 

Net Cash (used in)/generated from operating activities {446.74) 35 752.80 
8: CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of property, plant and equipment and intangib le assets ( including CWIP and capital advances) (13 ,535.09) (7 ,725.99)  
Proceeds from sale of property, plant and equipment 62.53 79.28 
(Purchase) of non-current investments (3,338.82) 
Sale/(Purchase) of current investments (net) 792.21 (2 ,198.89) 
Deposits With Banks (net) - (8 ,500.00) 
Interest income 2 ,001.51 832.73 

Net Cash (used in) investing activities (14,017.66 (17 512.87 )  
C: CASH FLOW FROM FINANCING ACTIVITIES 

Repayment of long term borrowings (4,373.98) (2,497 .96) 
Proceed/(Repayment) of short term borrowings (net) 15,000.00 (4 ,915 .95) 
Dividend paid (9 ,812.88) (8 ,411.04) 
Payment of principal portion of lease l iabi l it ies (66.50) (60.64) 
Interest paid ( Including Interest Payment on lease liabil ities) (1 ,165.91) (885.77) 

Net Cash (used in) financing activities (419.27) (16 ,771.36)  
Net (Decrease)/increase in Cash and Cash Equivalents (14,883.67) 1 .468 .57 
Effect of Exchange difference on Cash and Cash equivalents 
held in foreign currency (3.76) 30.09 
Cash and Cash Equivalents at the beginning of the period 20,546.19 3 345.40 
Cash and Cash Equivalents at the end of the oeriod 5,658.76 4 844.06 

Note:  
The Cash Flow Statement has been prepared under the Indirect method as set out in Ind AS 7 on Cash Flow Statements notified under Section 133 of The Companies Act 
2013 ,  read together with Paragraph 7 of the Companies ( Indian Accounting Standard) Rules 2015 (as amended). 

Notes: 

The above financial results of Ratnamani Metals & Tubes Limited (the "Company") were reviewed and recommended by the Audit Committee and approved by the Board of 
Directors at their meetings held on November 14, 2024. 

2 During the quarter ended September 30 , 2024 ,  the Company acquired shares from the selling shareholders of Ravi Technoforge Private Limited ("RTL"- a subsidiary of the 
Company), as per the terms of the agreement cit. October 5, 2022. 41 ,22 ,000 shares for second tranche, as mentioned in agreement have been acquired by the Company, 
against cash consideration at a price o f <  81 per share. The aggregate consideration for acquisition of the aforesaid shares works out to z 3 ,338.82 lakhs .  With the aforesaid 
acquisition of the shares, the total equity shareholding of the Company in RTL has increased from 53 % to 80.017 %, resulting in increase in its holding to 1 ,22 ,08 ,050 
shares. 

KANTILAr PtTr- 1  & CO. 
Place : Ahmedabad 
Date · November 14 , 2024 

3 The Company has published the standalone financial results along with the consolidated financial results. In accordance with Ind AS 108, Operating Segments, the 
Company has disclosed the segment information in the consolidated financ ial results and therefore, no separate disclosure on segment information is g iven in the 
standalone financial results for the quarter and h lf�y_e.a &lliii.ng� .

1 
SIGNED FOR IDENTIFICATION BY 

k f f C o  I Li  � Lt  �  
"'­  

Prakash M. Sanghvi 
Chairman & Managing Director 

(DIN : 00006354) 

Regd. Office: 
17 ,  Rajmugat Society, Naranpura Cross Road, Ankur Road, Naranpura, Ahmedabad - 380 013 .  Gujarat, India 
Phone : +91-  79-27 415504 · E-mail : info@ratnamani.com 
CIN L70109GJ1983PLC006460 



KANT/LAL PATEL & Co. CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly and Vear to date Unaudited Consolidated 

Financial Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

Review report to 

The Board of Directors 

Ratnamani Metals and Tubes Limited. 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 

Ratnamani Metals and Tubes Limited (the 'Hold ing Company') and its subsidiaries (the Hold ing 

Company and its subsidiar ies together referred to as the 'Group') for the quarter ended September 

30, 2024 and year to date from April 01, 2024 to September 30, 2024 (the 'Statement'), attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 'Listing 

Regulations'). 

2. The Holding Company's Management is responsible for the preparation of the Statement in 

accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34, (Ind AS 34) "Interim Financia l  Reporting" prescribed under Section 133 of the 

Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting 

principles general ly accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. The Statement has been approved by the Hold ing Company's Board of Directors. Our 

responsibi l ity is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, 'Review of Interim Financial  Information Performed by the Independent 

Auditor of the Entity' issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review of interim financial information consists of 

making inquir ies, pr imari ly of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantia l ly less in scope than an audit 

conducted in accordance with Standards on Audit ing and consequently does not enable us to 

obtain assurance that we could become aware of a l l  significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated 

March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the 

Listing Regulations, to the extent appl icable.  

4. The Statement inc ludes the interim financial results of the following entities: 

.  .........-...- 

Name of the Entity 

Ratnamani Metals & Tubes Limited 

Ratnamani Inc. 

Ravi Technoforge Private Limited 

Relationship 

Holding Company 

Wholly owned subsidiary Company 

Subsidiary Company 

Subsidiary Company (from September 27, 2023) 



KANT/LAL PATEL & Co. CHARTERED ACCOUNTANTS 
5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to our attention that causes us to believe that the accompanying Statement, prepared in accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (' Ind AS') specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting principles general ly accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 

33 of the Listing Regulations, inc luding the manner in which it is to be disclosed, or that it contains any material misstatement. 
Other Matter 

6. The Statement includes the unaudited interim financial results and other unaudited f inancia l  information, in respect of 1 (one) subsidiary, whose unaudited interim financial results and other unaudited financia l  information include total assets (before consolidation adjustments) of Rs. 
28,262.82 lakh as at September 30, 2024, total revenue (before consolidation adjustments) of Rs. 
6,818.29 lakh and Rs. 13,827.44 lakh, total net profit after tax (before consolidation adjustments) of Rs. 35.46 lakh and Rs. 176.34 lakh, total comprehensive income (before consol idation adjustments) of Rs. 33.61 lakh and Rs. 172.64 lakh for the quarter ended September 30, 2024 and ther period ended on the date respectively, and the net cash outflow of Rs. 0.46 lakh for the period from Apri l 
01, 2024 to September 30, 2024 as considered in the Statement, which has been reviewed by its independent auditor. The independent auditor's review report on the unaudited f inancia l  statements of this entity has been furnished to us by the Management of the Hold ing Company and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of this entity, is based solely on the report of such auditor and the procedures performed by us are as stated in paragraph above. Our conclusion on the statement is not modified in respect of these matters. 

For Kantilal Patel & Co. Chartered Accountants ICAI Firm registration number: 104744W 

� 
Jinal A. Patel Partner Membership No.: 153599 Place: Ahmedabad Date: November 14, 2024 UDIN: 2Lii535998kOKOUj09i 

"KPC House", Besides High Court Auditorium Gate, Sola, Ahmedabad - 380 060, Gujarat, Ind i a .  
E - m a i l  :  serv ices @ k p c india.com  /  Web : w w w . k p c ind i a . c o m  
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RATNAMANI 
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Com. No. Bombay Stock Exchange:  520111 
National Stock Exchange : Symbol 'RATNAMANI' 

Statement of Unaudited Consolidated Financial Results for the Quarter and the Half Year Ended September 30, 2024 

(, in Lakhs exceot as stated) 

Quarter Ended Half Year Ended Year Ended 

Particulars 
30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024 

(UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED) 

1. Revenue from operations 97 ,132 .91  1,18,369.67 1 , 13 ,120 .55  2,15,502.58 2,30,613.40 5,05,909.63 

2. Other income 1,953.55 1,227.90 1,068.25 3,181.45 1,919.44 7,321.40 

3. Total Income 99,086.46 1,19,597.57 1 ,14,188.80 2,18,684.03 2,32,532.84 5,13,231.03 

4. Expenses 

a) Cost of materials consumed 71,945.34 85,652.12 72,991.57 1,57,597.46 1,53,840.10 3,43,894.11 

b) Changes in inventories of finished goods, work-in-progress (11 ,951 .25)  (5,982.20) (3,595.46) (17,933.45) (7 ,045.71)  (10,930.83) 

c) Employee benefits expense 7,420.64 7 ,168 .11 6,054.94 14,588.75 12,747.48 25,776.78 

d) Finance costs 1,357.19 971.73 1,083.27 2,328.92 2,068.70 4,512.53 

e) Depreciation and amortisation expense 2,589.43 2,624.47 2,358 .82 5,213 .90 4,788 .71 9, 754 .06 

f) Other expenses 14,366 .66 15,128 .31 13,183 .85 29,494 .97 25,958 .58 57,457 .34 

Total Expenses 85,728 .01 1,05,562 .54 92,076 .99 1,91,290 .55 1 ,92,357 .86 4,30,463.99 

5. Profit before tax (3-4) 13,358 .45 14,035 .03 22 ,111 .81  27,393 .48 40,174 .98 82,767 .04 

6. Tax expense 

Current tax 3 ,511 .60 3,539 .17 5,468 .67 7,050 .77 10,000 .42 20,010 .82 

Short/(Excess) provision for current tax of earlier years (105 .19) 2 .03 (105 .19)  (98 .32) (159 .71)  

Deferred tax (88 .50) 12 .90 207 .68 (75.60) 353 .55 405.88 

Total Tax expenses 3,423 .10 3,446.88 5,678 .38 6,869 .98 10,255 .65 20,256 .99 

7. Net Profit for the period (5-6) 9,935 .35 10,588.15 16,433 .43 20,523 .50 29,919 .33 62,510 .05 

8. Other comprehensive income 

a) Items that will not be reclassified to profit and loss 
Re-measurement gain I (loss) on defined benefit plans (14 .90) (14 .89) 65 .33 (29 .79) 130 .67 (302 .73) 
Income tax effect 3 .82 3 .81 (16 .45 )  7 .63 (32 .89) 73.62 

(11.08) (11 .08)  48 .88 (22 .16) 97 .78 (229 .11)  
b) Items that will be reclassified to profit and loss 

Net movement in cash flow hedge reserve 2 .23 12 .90 2 .23 16 .43 20 .35 
Income tax effect (0 .53) (3 .25) (0 .53) (4 .14) (2 .31)  

1.70 9 .65 1.70 12 .29 18.04 
Exchange differences on translation of foreign operations 0 .78 0 .17 2 .20 0 .95 1.83 2 .37 

0 .78 1.87 11 .85 2 .65 14 .12 20 .41 

Total other comprehensive ( loss)/ income (a+b)  (10 .30)  (9 .21 )  60 .73 (19.51)  111 .90 (208.70 )  

9. Total comprehensive income (7+8) 9,925 .05 10,578 .94 16,494 .16 20,503 .99 30,031.23 62,301.35 

Net profit for the period attributable to: 

- Owners of the group 10,039 .39 10,513 .44 16,389 .40 20,552 .83 29, 775 .00 62,278 .62 
- Non Controlling Interest (104 .04) 74 .71 44 .03 (29 .33) 144 .33 231 .43 

Total other comprehensive (loss) I income for the period 
attributable to: 

- Owners of the group (10 .24 )  (8 .34) 60 .73 (18 .58)  111 .90 (205 .22) 
-  Non Controlling Interest (0 .06) (0 .87) (0 .93) (3.48) 

Total comprehensive income for the period attributable to: 

- Owners of the group 10,029 .15 10,505 .10 16,450 .13 20,534 .25 29,886 .90 62,073.40 
- Non Controlling Interest (104 .10) 73.84 44.03 (30 .26) 144 .33 227 .95 

10 . Paid up Equity Share Capital (face value , 2 per share) 1,401.84 1,401.84 1,401.84 1,401.84 1,401.84 1,401.84 

11 .  Other Equity excluding Revaluation Reserves as at 31st March 3,12,650 .95 

12 .  Earnings Per Share (EPS) (of, 2 l- each) (not annua l ised for 
quarters): 

Basic and Diluted - , 14 .17 15 .11 23 .45 29 .28 42 .69 89 .18 

SIGNED FOR I D E: N T I  - ,CATION BY 
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Unaudited Consolidated Statement of Assests and Liabilities 

PARTICULARS 

ASSETS 

Non-current assets 

Property, plant and equipment 
Capital work-in-progress 
Goodwill 
Intangible assets 
Financial assets 

Loans 
Other financial assets 

Other non-current assets 

Total non - current assets 

Current assets 

Inventories 

Financial assets 
Investments 

Trade receivables 

Cash and cash equivalents 
Other balances with banks 
Loans 
Others current financial assets 

Other current assets 

Total Current Assets 

Total Assets 

EQUITY AND LIABILITIES 

EQUITY 
Equity share capital 
Other equity 

Equity attributable to owners of the Company 

Non Controlling Interest 

Total Equity 

LIABILITIES 

Non-current liabil ities 

Financial liabilities 

Borrowings 
Lease liabil ities 
Other financial liabilities 

Deferred tax liabilities (net) 
Other non-current liabilities 

Total Non-current Liabilities 

Current liabilities 
Financial l iabil it ies 

Borrowings 
Lease liabilities 
Trade payables 
a) Total outstanding dues of micro enterprises and small enterprises 

b) Total outstanding dues of creditors other than micro enterprises and small enterprises 
Other current financial liabilities 

Other current liabilities 
Provisions 

Current tax liabilities (net) 

Total Current Liabilities 

Total Liabil ities 

Total Equity and Liabilities 

SIGNED FOR IDENT IF ICATION BY 

l'-1'\l\ 

KANTILAL PATEL & CO. 

(< in Lakhs) 

As at As at 
30.09.2024 31.03.2024 

(Unaudited) (AUDITED) 

1,15,465.01 1,14.427.04 

24,693.12 16,652.61 

1,863.97 1,863.97 

123.12 97.93 

6.96 6.34 

573.71 534.38 

4.404.16 1,833.20 

1.47,130.05 1,35.415.47 

1,64,832.57 1,34,869.54 

8,029.06 8 ,871 .32 

91,004.00 94,145.4 7 

5.799.74 20,689.39 

0.26 0.26 

38.10 37.50 

3,109.14 3,842.35 

11.749.65 4 ,111 .97 

2,84,562.52 2,66,567.80 

4,31,692.56 4,01,983.27 

1.401.84 1.401.84 

3,27,890.89 3,12,650.95 

3,29,292. 73 3,14,052. 79 

3,018.39 7,567.20 

3 ,32 ,311 .12 3 ,21,619.99 

3.463.94 2,105.69 

686.28 908.22 

5,186.55 8,091.10 

7,331.26 7.406.32 

3,011.67 1,847.74 

19,679.70 20,359.07 

22, 131.49 12 ,137 .15 

245.29 136.06 

1 ,252 .21  1,648.98 

34,223.50 33,950.07 

2,553.80 1,899.82 

18.706.12 8,996.86 

576.05 503.75 

13.28 731 .52 

79.701.74 60,004.21 

99,381.44 80,363.28 

4,31,692.56 4,01,983.27 
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Unaudited Consolidated Statement of Cash Flow for the period ended September 30, 2024 
(� in Lakhs) 

Half year 
Half year ended 

Particulars ended 
30-09-2023 

30-09-2024 
(Unaudited) 

(Unaudited) 

A: CASH FLOW FROM OPERATING ACTIVITIES 
Profit before tax 27,393.48 40,174.98 

Adjustments to reconcile profit before tax to net cash flows: 
(Gain) on Sale/Discard of property, plant and equipment & Capital Work-in-Progress (net) (44.51) (41 .33)  
Depreciation and amortisation expense 5,213.90 4,788.71 

Interest income and fair value changes in financial instruments (1,546.65) (1,092.86) 

Fair Value right to sale liability 434.28 569.39 
Unrealised Foreign Exchange (Gain) (1 ,368.09) (446.07) 

Provision for doubtful debts (net) 70.00 

Excess provision/liabilities no longer payable written back (0 . 11 )  

Interest expense 1,749.73 1,297.14 

Operating Profit before working capital changes 31,832.14 45,319.85 

Working capital adjustments: 

Decrease in trade receivables 4,640.75 23,551.20 

(lncrease)/Decrease in inventories (29,963.03) 2 ,288.91 

(Increase) in loans (1 .23) (1 .90)  

(lncrease)/Decrease in other financial assets (32.68) 109.08 

Decrease in other non-financial assets (6 ,142.31)  (2 ,414.17) 

lncrease/(Decrease) in trade payables 213.42 (9,608.89) 

lncrease/(Decrease) in other liabilities 9,861.06 (12,880.65) 

lncrease/(Decrease) in other financial l iabil ities 102.40 (58.23) 

Increase in other non-current liabilities 994.88 247.52 

(Decrease)/lncrease in provisions (397.46) 434.29 

Cash generated from operations 11,107.93 46,987.01 
Direct taxes paid (net) (9 ,136 .12 )  (10,729.50) 

Net Cash generated from operating activities 1 ,971.81 36,257.51 

B: CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property, plant and equipment and intangible assets (inc luding CWIP and capital advances) (16,300.42)  (9,660 .24) 
Proceeds from sale of property, plant and equipment 83.44 155.53 

Purchase of non-current investments (3 ,338.82)  

Sale/(Purchase) of current investments (net) 842.26 (2,198.89) 

Deposits With Banks (net) (15.75)  (8,500 .00) 

Interest Income 2,010.52 1,009.31 

Net Cash (used in) investing activities (16 ,718 .77)  (19,194.29 )  

C: CASH FLOW FROM FINANC ING ACTIVITIES 

Repayment of long term borrowings (net) (3 ,296.06) (1,870.65) 

Proceeds/(Repayment) of short term borrowings (net) 14,819.25 (3, 752.01 )  

Dividend paid (9,812.88) (8 ,411.04 )  

Payment of principal portion of lease liabilities (119 .15)  (205.06)  

Interest paid (1 ,731.04) (1,322.86)  

Net Cash (used in) financ ing activities (139.88) (15,561.62) 

Net (Decrease)/lncrease in Cash and Cash Equivalents (14,886.84) 1,501.60 
Effect of Foreign currency translation reserve 0.95 1.83 

Effect of Exchange difference on Cash and Cash equivalents 
held in foreign currency (3 .76)  30.09 

Cash and Cash Equivalents at the beginning of the period 20,689.39 3 ,412.34 

Cash and Cash Equivalents at the end of the period 5 ,799.74 4,945.86 

Note :  
The Consolidated Cash Flow Statement has been prepared under the Indirect method as set out in Ind AS 7 on Cash Flow Statements notified under Section 133 of The Companies 
Act 2013, read together with Paragraph 7 of the Companies ( Indian Accounting Standard) Rules 2015 (as amended). 

SIGNED.FOR IDEi�TiFICATION BY 
I V  
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RATNAMANI 
METALS & TUBES LTD. 

Notes: 

The above consolidated financial results of Ratnamani Metals & Tubes Limited ("the Holding Company") and along with its subsidiaries (the Holding Company and its subsidiaries together 

referred to as "the Group") were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meetings held on November 14, 2024. 

During the quarter ended September 30, 2024, the Holding Company acquired Shares from the selling shareholders of Ravi Technoforge Private Limited ("RTL"- a subsidiary of the 
Company). as per the terms of the agreement. Consequently, the non-controlling interest derecognised and transferred to owner's equity. 

3 Key numbers of Standalone Financial Results of the Company for the quarter and period ended 30th September, 2024 are as under: 

(< in Lakhs) 

Quarter Ended Half Year Ended Year Ended 
Sr. 

Particulars 
No. 30.09.2024 30.06.2024 30.09 .2023 30.09.2024 30.09.2023 31.03.2024 

(UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED) 

a Total Income 91,700.49 1,12,254.43 1,08,420.00 2,03,954.92 2,20,451.69 4,85,326.00 

b 
Net Profit for the period (before tax, exceptional and extraordinary 

13,693. 9 3 13 ,930.58 22,633.75 27 , 624.51 40 , 833.96 80 , 9 7 5.12 items) 

c 
Net Profit for the period after tax (after exceptional and 

10 ,246.30 10 ,525.50 16 , 936.15 20, 7 71 .80 30 ,597 .05 60,860.56 extraordinary items) 

d 
Total Comprehensive Income for the period [Comprising Profit for the 

10 ,237 .07 10 ,517 .97 16,994.68 20,755 .04 30 , 707.12 60 , 6 56.89 period (after tax) and Other Comprehensive Income (after tax)] 

The Standalone Financial Results are avai lable at the Company's website www .ratnamani.com and on the website of the stock exchanges www.bseindia.com and www .nseindia.com. 

4 Consolidated segment wise Revenue, Results, Assets & Liabil ities  for the Quarter and Half Year ended 30th September,  2024 

(< in Lakhs) 
Quarter Ended Half Year Ended Year Ended 

Particulars 30.09 .2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024 
(UNAUDITED) (UNAUDITED) (UNAUDITED)  (UNAUDITED)  (UNAUD ITED)  I  AUDITED) 

Segment Revenue 
a. Steel Tubes and Pipes 89 ,  714.68 1 ,11 , 018 .61  1,07,15 5 .75 2,00,733.29 2 , 18 , 321.36 4 ,80 ,398.84 
b. Bearing Rings 6 , 8 18.30 7,009.14 5,964.80 13,827.44 12 ,292.04 25 ,496.62 
c. Pipe Spools and Auxiliary Support Systems 599.93 341.92 94 1 . 85 14.1 7  

Total Income from Operations 9 7 , 1 3 2 .91 1,18,369.67 1 ,13,120.55 2,15 , 502.58 2 ,30 , 613.40 5 , 05 ,909.63 
Segment Results 

a. Steel Tubes and Pipes 13 , 816.16 13 ,942.84 22,305 .43 27 , 759.00 40 ,358.70 80,763.24 
b. Bearing Rings 318. 6 1 458 .45 258 .54 7 7 7 .06 791.07 1 , 859.04 
c. Pipe Spools and Auxiliary Support Systems (296.6 0 )  21 .51  (275.09) (210 .77)  

Total 1 3 , 838.17 14 , 422.80 22,563.97 28,260.97  41 , 149 .77 82 , 411.51 
Add :- Interest & Div idend Income & Fair value gain on financial 
instruments at fair value through profit and loss 8 7 7 .47 583.96 6 3 1 . 1 1  1 , 461.43 1 ,093.91 4 , 868.0 6  
Less:- Interest & Finance charges 1 , 3 5 7 .19 971 . 73 1 , 083.27 2 ,328.92 2 ,068.70 4 ,512.53 
Profit before tax 13 ,358 .45 14,035 . 03 22 ,111 . 8 1  27 ,393.48 40 ,174.98 82 ,767.04 

Segment Assets 
a. Steel Tubes and Pipes 4,02,643.58  3 ,84 , 441.03 3 , 4 9,211 .37 4,02,643.58 3 , 4 9 , 211 .3 7  3 , 76 , 4 62.13 
b. Bearing Rings 20 , 4 15.98  24,587 .31 22 , 515.8 7  20 , 415.98 22 ,515.87  24 ,300.93 
c. Pipe Spools and Auxiliary Support Systems 8 ,633.00 5 ,876.83 8 , 633.00 1 , 220.21 
Total Assets 4,31,6 92.56 4, 1 4,9 0 5.17 3 , 7 1 ,  727 .24 4,31,69 2 . 56 3 , 71 ,727 .24 4 ,01 ,983.27 

Segment Liabilities 
a. Steel Tubes and Pipes 79 , 497 .94 61 ,570.39 67,271.88 79 , 497 .94 67 ,271.88 63 ,276.69 
b. Bearing Rings 12 ,933.30 17,064.01 15 ,237.79 12 ,933.30 15 ,237.79 1 6 ,842.48 
c. Pipe Spools and Auxiliary Support Systems 6 ,950.20  4 ,071.84 6 , 950.20 244.11 
Total Liabilities 99 ,381.44 82, 706 .24 82 ,509.67 99 ,381.44 82 ,509.67 80 ,363.28 

Place : Ahmedabad 
Date : November 14, 2024 k f 2:- Co 
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