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CIN: L17110KA1997PLC120558 Email Id: investor@elandapparel.com.  

Date: 30th May, 2024 

To, 

The General Manager, 

Listing Department, 

BSE Limited, 

P.J. Tower, Dalal Street, 

Mumbai – 400 001 

 

Scrip Code: 532820 

 

Subject: Outcome of the Board Meeting of the Company held today on 30th May, 2024  

 

Dear Sir/Madam,   

 

Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended (referred to as the ‘SEBI Listing Regulations”), we wish to inform you 

that the Board of Directors at their Meeting held today i.e. on Thursday, 30th May, 2024 has inter alia 

considered and approved the following:  

 

1. Considered and approved Audited Financial Results of the Company for the quarter and year ended 

31st March, 2024 and took on record the Audit Report given by Statutory Auditor of the Company 

in this behalf. A copy of same is enclosed herewith, along with Declaration regarding unmodified 

opinion on the Audited Financial Results. 

 

2. Appointment of /s. DSM and Associates, Practicing Company Secretaries, having UCN 

P2015MH038100 as the Secretarial Auditor of the Company for financial year 2024-25 at such 

remuneration as may be decided by the Board of Directors in consultation with the Secretarial 

Auditor of the Company. 

 

3. Appointment of M/s. MK Bagrecha & Associates, Chartered Accountants as Internal Auditor of the 

Company for the financial year 2024-25 on such remuneration as may be decided by the Board of 

Directors in consultation with the Internal Auditors of the Company. 
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CIN: L17110KA1997PLC120558 Email Id: investor@elandapparel.com.  

The details required under Regulation 30 of the SEBI Listing Regulations read along with SEBI 

Circular No. - SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July, 2023 are enclosed 

herewith. 

 

 

The Meeting commenced at 2.50 p.m. and concluded at 4.00 p.m.  

Kindly take the above on your records. 

 

FOR E-LAND APPAREL LIMITED 

 

 

 

________________________ 

Dong Ju Kim 

Managing Director 

DIN: 08060629 
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Independent Auditor's Report on Annual Financial Results of E-LAND APPAREL LIMITED

pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (asamended)

INDEPENDENT AUDITORS' REPORT

TotheBoard ofDirectors of E-LAND APPAREL LIMITED

Report on the audit of the Annual Financial Results

Opinion

We have audited the accompanying annual financial results of E-LAND APPAREL LIMITED (hereinafter

referred to as the “Company"), forthe year ended March 31,2024, and the notes thereon (hereinafter

referred to as the “Financial Results”) attached herewith, being submitted by the Company pursuant to

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard and

b. givea true and fair view in conformity with the recognition and measurement principles laid

down intheapplicable Indian Accounting Standards (“IND AS”) and other accounting

principles generally accepted in India, of the net loss and comprehensive loss and other

financial information of the Company fortheyear ended March 31, 2024.

Basis forOpinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section

143(10) of the Companies Act2013 (“Act”). Our responsibilities under those SAs are further described

in the 'Auditor's Responsibilities for the Audit of the Annual Financial Results' section of our report. We

are independent of the Company in accordance with the Code ofEthics issued by the Institute of

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of

the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled

our other ethical responsibilities in accordance with these requirements and the Code ofEthics. We

believe that the audit evidence we have obtained is sufficient and appropriate to providea basis forour

opinion on the Annual Financial results.

Management's and Board ofDirectors' Responsibilities for the Annual Financial Results

These annual financial results have been prepared on the basis of the annual financial statements. The

Company's management and the Board of Directors are responsible for the preparation and

presentation of these Annual financial results that givea true and fair view ofthe net loss and other

comprehensive loss and other financial information in accordance with the recognition and

measurement principles laid down in the Indian Accounting Standards prescribed under Section 133

ofthe Act read with relevant rules issued thereunder and other accounting principles generally accepted

in India and in compliance with Regulations 33 of the Listing Regulations. This responsibility also

includes maintenance ofadequate accounting records in accordance with the provisions of the Act for

safeguarding of the assets of the Company and forpreventing and detecting frauds and other
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irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and the design, implementation and maintenance of

adequate internal financial controls, that were operating effectively for ensuring accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the Annual

financial statements that givea true and fair view and arefree from material misstatement, whether due

tofraud or error.

In preparing the Annual financial results, the Management and theBoard ofDirectors are responsible

for assessing the Company's ability of the Company tocontinue asa going concern, disclosing, as

applicable, matters related to going concern and using the going concern basis of accounting unless

the Board ofDirectors either intends to liquidate the Company ortocease operations, or has no realistic

alternative but to do so.

The Company's management and Board of Directors are also responsible for overseeing the

Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Annual Financial results for the

year ended March 31,2024 asa whole are free from material misstatement, whether due tofraud or

error, and to issue an auditor's report that includes our opinion. Reasonable assurance isa high level

of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect

a material misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected toinfluence the economic

decisions of users taken on the basis of these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement ofthe annual financial results, whether

due tofraud or error, design and perform audit procedures responsive tothose risks, and obtain

audit evidence that is sufficient and appropriate to providea basis forour opinion. The risk of

not detectinga material misstatement resulting from fraud is higher than forone resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit

procddures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we

are also responsible forexpressing our opinion througha separate report on the complete set

offinancial statements on whether theCompany hasadequate internal financial controls with

reference to financial statements in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures in the annual financial results made by

Management and Board ofDirectors.

• Conclude on the appropriateness of Management and Board of Directors use of the going

concern basis of accounting and, based on the audit evidence obtained, whethera material

uncertainty exists related to events or conditions that may cast significant doubt on the

appropriateness of this assumption. If we conclude thata material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the annual financial

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based

film ‹’.s . Kolkata, Mumbai, Delhi, Chennai, Bangalore, Ahmedabad& Raipur

!'‹’l i› or l• 1.‹›‹ ‹lli‹›ii.s Hyderabad, Nagpur



ChaztezedAccountants

# 2b,R.V. Layout, V. S. Raju Road,

Pulace Guttahalli, Near BDA Head Office,

Kumara Park West, Bangalore-5d0 020

/ + 97 (0)d0 23463462/ 65

1.“ bangalore@sir›ghico.c'om

Ii ii’u ’. ,›i i I 'li i’‹ ’‹› . ‹ ‹ › i i i

on the audit evidence obtained up tothe date of our auditor's report. However, future events or

conditions may cause theCompany tocease tocontinue asa going concern.

• Evaluate the overall presentation, structure and content ofthe annual financial results, including

the disclosures, and whether theannual financial results represent the underlying transactions

and events ina manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the annual financial results that individually or in

aggregate, makes it probable that the economic decisions ofa reasonably knowledgeable user of the

annual financial results may be influenced. We consider quantitative materiality and qualitative factors

in (i) planning the scope ofouraudit work and in evaluating the results of our work; and (ii) to evaluate

the effect of any identified misstatements inthe Annual Financial results.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance witha statement that we have complied with relevant

ethical requirements regarding independence, and tocommunicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Other Matter

The annual financial results include the results for the quarter ended March 31, 2024 being the

balancing figure between theaudited figures in respect of the full financial year ended March 31,2024

and thepublished unaudited year-to-date figures up to the third quarter of the current financial year,

which were subjected toa limited review by us,as required under the Listing Regulations.

For Singhi& Co.

Chartered Accountants

Firm Registration No. 302049E

Chaitanya KomanduriK

Partner

Membership No.228661

Place: Bengaluru

Date: 30-05-2024

UDIN: 24228661 BKEZLF7196

‹1ffi‹‹ .s Kolkata, Mumhai, Delhi, Chennai, Bangalore, Ahmedabad& Raipttr
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SI No.

Revenue from operations

Other income

3 Total Income (y+2)

Statement ofFlnancial Results for the Quaner and Year ended March 3't, 2024

4 Expenses

(a} Cost of M aterials Consumed

(b] Changes in inventories of finished goods, work-in-progress

(c) Employee benefits expenses

(d)Finance costs

(e) Depreciation, Amortization and Impairment expense

(f) Other expenses

Total expenses

Profit /(Loss) before tax and exceptional items (3-4) - Profit/ (Loss)

6 Exceptional items - Income/ {Expensesl

Profit /{Loss) before tax (S-6} - Profit/ {Loss}

8 Tax expense

(1) Current taxexpenses

(2) Oeferred tax

Profit /{Loss) for the period/ year {7-8)

z0 Other comprehensive Income

:t Items that will not be reclassified to Profit or Loss

(a) Remeasurements ofthedefined benefit Plans- Gains/ {lossses)

(b) Changes in revaluation surplus

Total

Total Comprehensive income fortheperiod/ year (9+TO}

Pald-up equity share capital (face ValueX IO/-)

Other equity

13 Earnings per equity share (ofR 10/- each)”

8asic and Diluted

” Not annualised forthe quarter

{X In lakhs

Quarter Ended Year¥nded Year Ended

3c-Mar-\d 3z-Dec-Z3 3T-Mar-Z3 3t.-Mar-24 3S-Agar-23
{Auditedl {Unauditedl IAudtted) {Audited} (Audited)

7,653.97 3,826.79 5,759.50 21,539.37 23,025.36

204.g8 2t2.10 J00.34 7t0.50 215.35

7,ess.a4 4,o3s.8s s,8s9.s4 22,24s.sg 23,24o.71

3,357.66 2,528.77 3,036.28 t1,464.80 tZ,467.63

\66.83 t374.79) 397.23 {1S1.68) 3t0.DI

tT2t?5 ,46 85 ,38? 5,8 0.34 f,39Ł49

1,384.3J t,421.96 1,268.78 5,391.99 5,095.77

138.38 \89.67 1t4.57 489.57 #59.73

2,084.77 229.99 707.58 3,227.37 3,502.24

8,653.50 5,460.45 6,905.98 26,232.40 27,226.87

lzs4.ssł ‹ ,4z›.s6; l ,o s. 4j la,ssz.s; (s,sss. sl

{794.65) {1,42t.56) (1,046.yS {3,982.5y) (3,986.16

(794.65 (1,421.56 (1,046.II (3,98Z.SI) (3,986.16

t22.97 5.94 |22.97) (5.94

ł22.97) \s.94 (z2.97) ts.94

{817.62 [i,' 2J.86 (1,052.09 (4,005.48) (3,992.DO

4,799.05 4,799.05 4,789.OD 4,799.05 4,799.0fi

‹s4,ssz.osl łso,s4s.sił

(1.66) (2.96) (2.18 (8.30) (8.31

Notes tothe financial results;

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 30th

May, 2024.

The Company hasincurred loss of Rs. 794.65 lakhs (before other comprehensive income) forthe Quarter ended March 3t,2024 (quaner ended

December 3t,20Z3 - Rs. t42t.56 lakhs). For the quarter ended Uarch 3t,2024, the app\icat\on of And AS \\5 hasr esu\ted \n the Finance costs being

fiigher by Rs. 1213.00 lakhs (Quarter ending Dec ’23- Rs. T222.53 lakhs). I n-dpite of accumulated losses exceed its paid up capital and other equity

as on March 31,2024, the company and its holding company hasa positive outlook for the garment industry. The Holding company hasconfirmed

financiąl support to the Co mpa ny to continue asa going concern. The Company is therefore being viewed asa going concern and the financia

results have been prepared under theeo\ng concern assumptJon.

The Company hasonly one reportable segment i.e. Garments.

The figures for the quater ended March 31,2024 and March 31,2023 are balance figures between audited figures in respect of the full finance yea

and the published year to date figures upto third quarter ofthe respective of financel years, Also, the figures up \o end of the third quater had only

been reviewed and notsu bjected toa udit.

Figures for the previos period/year have been reclassified to confirm to the classification of current period wherever necessary.

For and on behalf of tfie Board

E-Land Apparel Limited



E-LAND APPAREL LIMITED

Statement ofProfit and Loss for the Year ended March 31,2024

Revenue from operations

Other income

Total revenue[ A]

Expenses

Cost of Goods Sold

Changes in inventories of finished goods, work-in progress

Employee benefits expenses

Finance cost

Depreciation& amortization expense

Other expenses

Total expenses[B ]

Loss before exceptional items and tax[ A-B]

Exceptional items

Loss before tax

Tax expense

Current tax expenses

Deferred tax

Tax expenses of earlier years (Refer Note 45)

Loss after tax for the year/period

Other Comprehensive Income

i) items that will not be reclassified to Profit or Loss

(a) Remeasurements ofthe defined benefit Plans - Gains/ (lossses)

(b) Surplus on revaluation on land

Total Other comprehensive Income

Total Comprehensive Income

Earnings per share

Basic (Rs)

Oiluted (Rs)

Nominal value per share (Rs.)

See accompanying notes forming part of the financial statements

For the period ended Fortheperiod ended

Notes 3Zst March, 2024 31st March, 2023

8 in Lakhs 8 inLakhs

21

22

23

24

25

27

26

28

28.1

33

21,539.37 23,025.36

710.50 225.35

22,249.89 23,240.7i

1 2,464.80

(151.68)

5,810.34

5,391.99

489.57

3,227.37

2623140

(3,982.SP)

(3,982.51)

(3,982.51]

(22.97)

(22.92)

( 00548)

(8.30)

(8.30)

10

For and on behalf of the Board otDire¢tors

E-Land Apparel Limited

12,467.63

310.01

5,391.49

5,095.77

459.73

3,502.24

27,226.87

{3,986.16)

(3,986.16)

(3,986.16)

(5.94)

(5.94)

(3,992.10)

(8.31)

(8.31}

10
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CasŁi flpw o*#w„,#„t fortle year ended March 3t,202•

cash flows J'rom operatlng actTvldes

Ad|ustment to reconclle profil before takto net cash Eows:

Deprecia‹ion and amortnation

Oividend In¢ome

Sundry baiances {written back)/ written off lNet)

nterest/ financc charles

Bad debts wrltten off

erovisjon/ |Reversal of Provision) for doubtful receivables

proyl$lon/ | Reversąl of Provision) for Advances tos uppliers

Loss/ |Gain) on fair valuatlon of investments

IJ nrealited foreign ex<hange loss/ |gain)

Operatlng

Drawback and GSTR eceivable

Moyemcntsin workiny capltal*

Decr#ase/ {increase| In trade recelvables

szerease/ $ momasc] in Other assets F inancial& non ft04ń4T4l)

Decrease/ \ increase) in Currenti nvestments

(Decrease)/ increase inGrade Payables

t Decrease)/ Increase in Other Liabilities |Financial& Non-financial)

] Decr eas e)/ i ncrease in Provisions

cash generated/ tused) fiom operatlng actT¥ltles before taxes

oirect taxes (paid)/ geversal of taxes

Net cash generated/ (used| in operating activities (A}

Ccsh flows fiom Investing anlvitfes

p #pqgp$ of property, p]ggt did gulpmenI tncT\Jd Eng CWTP, capinI advances and investment

Prqc#ed$ Ip m $ale of property, planta nd equipment

Proceeds from sale of assets

Proceeds from slump sale re¢eivable

g#$ $tm# qt $/ p#Ępyptian) \n bank deposirs havlng origlnal ma tu rity II more than three mln ths)

oividends

Net cash generated/ |uwd) in Investlng acóvTtles (6)

interest/ finance charges paid

Payment oflease Liability

Proceeds/ repayment with respect to loans

Met Incr••••/ (aecr• s•) In cash and msh equivalents lA+e+C)

Cash and cash eauTvalent* at the beginning of the year

fvipvemcnt in case an ¢ash equivalents on accoun1 of exchange differences

casfi rna casfi equNalents atIhe end ofthe Year/period

Components ofGsh and cash equlvalents

cash on hand

- in current account& fixed deposit

rorŁhe year ended

M*rch 3s,2024

{3,982.51}

489.57

s.zs

T 28.53

(9ź.74

5,391.99

9T.30

14.34

{1s.s1

15 2.2 1

89.03

t7. 20

i 1.29

2 20.97}

170.A8

J3.85

5.47

Z 12.A 6

t300.d2

0.04

256.64

2Z9.DO

:t,:t77.34

2.35

T,404.09

For the year ended

Maroh3 I, 2014

{3,986. 16

459.73

(1.63

t 32.70

(0.OD

5,O95.77

2.69

2.47

190.A4

1,6 30.30

57T.84

|326.03

6O8.BE

2.47

1267 82

1,771.39

4.92

sz.is

453.18

4.10

0.34

0.06

{74.24}

778.55

0.38

Netes:

the Cash fipw statement has been prepared in accorda nce with 'indi rect Method' assetout in !^8 *8-8 'Stateme*t °! cash •!°^•'' •• ^°t'f'•d und•r ••°"°^ •^^

pftlje companies Act, 2013, read with thc relevant rules issued thereundcr.

karand on behalf of the 8oard of
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CIN: L17110KA1997PLC120558 Email Id: investor@elandapparel.com.  
Website: www.elandapparel.com Tel.: +91-22-40972600/01; Fax.: +91-22- 28472602 

 

Date: 30
th
 May, 2024 

 

To, 

The General Manager, 

Listing Department, 

BSE Limited, 

P.J. Tower, Dalal Street, 

Mumbai – 400 001 

 

Scrip Code: 532820 

 

Subject: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

 

Pursuant to the Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we would like to inform you that M/s. Singhi & Co., Chartered Accountants, 

Statutory Auditors of the Company have expressed their unmodified opinion in respect of financial 

results for the quarter and financial year ended 31
st
 March, 2024.  

 

We request you to take the above on your record. 

 

FOR E-LAND APPAREL LIMITED 

 

 

 

________________________ 

Dong Ju Kim 

Managing Director 

DIN: 08060629 
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Details required under Regulation 30 of the SEBI Listing Regulations read along with SEBI 
Circular No. - SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July, 2023 

Sr. No Particulars Details 

1. Name M/s. DSM And Associates, Company Secretaries 

2.  Reason for change viz., 
appointment, resignation, removal, 
death or otherwise; 

The Company has appointed M/s. DSM And 
Associates, Company Secretaries, having UCN 
P2015MH038100 and Peer Review No.2229/2022, 
as Secretarial Auditor pursuant to Section 204 of 
the Companies Act, 2013. 

3. Date of Appointment and Term of 
Appointment 

Date: With effect from 30th May 2024  

Term of Appointment: For conducting Secretarial 
Audit for the F.Y. 2024-25. 

4. Brief Profile (in case of 
appointment) 

DSM Associates, Company Secretaries, an 
embryonic firm of Practicing Company Secretaries, 
brings in the diverse experience in Corporate Law 
matters and assurance of timely compliance, 
advisory services for its various clients.   The Firm 
comprises of 3 partners, 2 qualified members at 
managerial level and 5 other staff members. The 
services offered ranges from setting up of new 
entities, to merger amalgamation, Secretarial 
compliances, IPOs, SME Advisory. 

5.  Disclosure of relationships between 
directors (in case of appointment of 
director) 

Not Applicable 
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CIN: L17110KA1997PLC120558 Email Id: investor@elandapparel.com.  

Details required under Regulation 30 of the SEBI Listing Regulations read along with SEBI 
Circular No. - SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July, 2023 

Sr. No Particulars Details 

1. Name M/s. MK Bagrecha & Associates (FRN: 402140) 

2.  Reason for change viz., 
appointment, resignation, removal, 
death or otherwise; 

The Company has appointed M/s. MK Bagrecha & 
Associates (FRN: 402140), as an Internal Auditor 
pursuant to Section 138 of the Companies Act, 
2013 

3. Date of Appointment and Term of 
Appointment 

Date: With effect from 30th May 2024  

Term of Appointment: For conducting Secretarial 
Audit for the F.Y. 2024-25. 

4. Brief Profile (in case of 
appointment) 

M/s. MK Bagrecha & Associates is a tax 
consultancy firm led by a Chartered Accountant 
with a decade of experience in the field. The firm 
offers a range of services including tax 
consultancy, online tax return filing, and general 
chartered accountancy. The advisor's professional 
focus is primarily on tax-related services, catering 
to various clients in need of expert financial 
guidance. 

5.  Disclosure of relationships between 
directors (in case of appointment of 
director) 

Not Applicable 
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