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Ref: SGL/Compliance/2024-25/59 August 12,2024

Listing / Compliance Department Listing/Compliance Department

BSE Limited National Stock Exchange of India Limited
Floor 25, P ] Towers, Exchange Plaza,

Dalal Street, Bandra Kurla Complex,

Mumbai - 400 001 Bandra (East), Mumbai - 400 051

Scrip Code: 532993 Symbol: SEJALLTD

Dear Sir/Madam,

Subject  : Qutcome of Board Meeting

Reference : Regulation 30, Regulation 33 and Regulation 24(1) of SEBI (LODR) Regulations,
2015,

This is to inform you that, the Board of Directors of the Company at its meeting held on Monday,
August 12, 2024, has considered and approved the following;

1. Unaudited Financial Results (Standalone and Consolidated) of the Company for the Quarter
ended June 30, 2024.

. Limited Review Reports (Standalone and Consolidated) on the Financial Results for the Quarter
ended June 30, 2024.

3. Appointment of Mr. Chirag H. Doshi, Independent Director of the Company, on the Board of
M/s. Sejal Glass & Glass Manufacturing Products LLC, material unlisted subsidiary of the
Company.

The Unaudited Financial Results (Standalone and Consolidated) as on June 30, 2024, along with the
Limited Review Reports (Standalone and Consolidated) are attached herewith for your ready
reference.

The meeting of the Board of Directors concluded at 5.30 P.M. on Monday, August 12, 2024.
This is for your information and record.
Thanking you,

Yours faithfully,
For Sejal Glass Limited

ASHWlN Digitally signed by

ASHWIN SHANKAR

SHANKAR  sHetTY

Date: 2024.08.12
SHETT 17:51:41 +05'30"

Ashwin S. Shetty
V.P.Operations & Company Secretary-Compliance Officer
Encl : As above

Corporate Identity Number : L26100MH1998PLC117437 (CIN)




SEJAL GLASS LUTD.(DIN EN ISO 9001:2008)

™
;E 'Al Registered Office : 3rd Floor, 173/174. Sejal Encasa, Opp. Bata Showroom, 5.V. Road, Kandivali (West),

Mumbai - 400 067, | Tel. : +91- 22 - 2866 5100 / +91- 22 - 6932 5100

G LASS Factory : Plot No. 252/10/1, Dadra Vil age, District - Silvasa - 396123, UT. of Dadra & MNagar Herveli, India.
Tel : +91-74050 60870

REFLECTING VALUES

E-mail : info@sejalglass.co.in | Website : www.sejalglass.co.in

Statement of Financial Results for the Quarter Ended June 30, 2024

Particulars STANDALONE CONSOUDATED

For Quarter Ended | For Quarter Ended | For Quarter Ended| For Year Ended For Quarter For Quarter ForQuarter | For Year Ended
Ended Ended Ended
30.06.2024 31.03.2024 30.06.2023 31.03.2024 30.06.2024 31.03.2024 30.06.2023 31.03.2024
(Unaudited) (Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Unaudited) (Audited)

Income from Operations
et Sales / Income from operations 1,516.70 1,75158 5,952.51 5,275.19 499424 2,716.14 16,379.93
(Other Income 70.53 54.86 147.18 32.10 28.22 16.40 9298

Total Income from Ope rations (Net) (a+b) 1,587.3 1,806.44 6,099.69 530730 5,022.46 2,73254 16,47292

Expenses
a) Cost Of materials consumed 1,087.74 3,837.97 3,155.92 3,286.50 1,706.25 10,633.94
b) Purchases of Stock -in-Trade 4959 51.57 33.68 4959 - 5157
c) [Increase) /Decrease ininventories of finished goods
,work-in-progress and stock -in -trade
d) Employee Benefit Expenses 180.10 628,67 58561 588.45 1,90095
&) Finance Cost 15356 555.71 0721 366.04 1,75461
f) Depreciztion and amortization expenses 5 2748 97.31 16742 168.53 559,29
e} Other Expenses 269,08 91575 67417 §22.53 1,936.09
Total Expenses 1,796.12 ,048.99 5,148.77 4,972.49 16,155.83
Profit/ (Loss) from operations before exceptional items
d share of profit from A i (1-2)
5hare of Profit/(Loss) of i (10.70) (17.95) 16.23

2858 . (37.49) 12476 [109.16) [18062)

10.32 50.70 158.52 49.97 317.08

Profit/ (Loss) from operations before exceptional items & J X 147.82 3202 . 33331

Exceptional Items (Gain/[Loss))

Profit/ (Loss) from ordinary activities before tax(5-6)

Tax Expenses

1. Current tax

2. Deferred Tax Expense

Profit / (Loss) for the perod from Ordinary Activities from
continuing operations (7-8)

Profit / (Loss) for the peiod from discontinued operations

Tax Expenses on Discontinued Ope rations

Profit f{Loss) from Discontinued Operations after tax

Profit / (Loss) for the perod from continuing and

discontinued operation (9+12)

Extra Ordinary ltems [Net of Tax & Expense )

Net Profit / [Loss) for the period (13+14)

Other Comprehensive Income

A (i) items that will not be redassified to Profit or loss
(i) income tax relating to items that will not be

reclassified to Profit or loss

(iii) Fereign Currency Translation Reseves
B (i) ite ms that will be red assified to Profit or loss
(i) income taxrelatingto ite ms that will be redassified

to Profitor loss

Total Other Comprehensive Income

Total Comprehensive Income for the Period 15+16)
Net Profit /{Loss) Attributable to

Owners of the Compnay
Non Controlling Interest

Total Comprehensive Income Attributable to

(Owners of the Compnay

Non Controlling Interest

Paid-up Equity Share Capital(F.V. Rs. 10/- each)
Reserves Excluding Revaluation Reserve as per Balance

Sheet of Previous accounting year
Basic Earnings Per Share From Continuing operations (EPS)

Diluted Earnings Per Share From Continuing operations

FOSG
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Notes

The Audit Committee has reviewed the above financial results for the quarter ended June 30, 2024 at
its meeting held on August 12, 2024 and the Board of Directors of Sejal Glass Limited (“the
Company”) have approved the same and its release at its meeting held on August 12, 2024.

The Statutory Auditors have carried out limited review on the above Unaudited Financial Results of the
quarter ended June 30, 2024, and have expressed an unqualified review opinion.

The Company has only one primary reportable segment of activity i.e. Architectural Glass
Manufacturing Business.

Net Sales and Income from Operations as per secondary segment (Geographical) is as follows :

STANDALONE CONSOLIDATED
Met Sales and Income from Operations : For Quarter Ended | For Quarter Ended | For Quarter Ended| For YearEnded For Quarter For Quarter For Quarter For YearEnded
30062024 31.03.2024 30.06.2023 31.03.2024 30.06.2024 31.03.2024 30.06.2023 31.03.2024
L fited) (Unaudited) (L fited) (Audited) (L fited) (Unaudited) L fited) (Audited)
India 1,516.70 1,751.58 144173 5,952 51 1,516.70 1,751.58 14173 595251
Outside India - - - - 3,758.49 3,42.66 127491 10,477 42
TOTAL 1,516.70 1,751.58 LMLD 5,952.51 5,275.19 499424 271614 16,379.93

The Company had made an investment by way of subscription in the Equity Share Capital of M/s. Sejal
Glass & Glass Manufacturing Products LLC ("LLC"), the Company incorporated under laws of UAE,
to the extent of AED 1,50,00,000 comprising of 15,000 Equity Shares at AED 1000/- each,
representing 99.01% stake in the said LLC and thereby the said LLC has become Subsidiary of the
Company w.e.f. May 19, 2023. The said LL.C earlier was subsidiary of Sejal Glass Ventures LLP
(associate of the Company) upto May 18, 2023.

The Consolidated figures for the quarter ended June 30, 2024 are not comparable with the
corresponding figures for quarter ended June 30, 2023 as the said LLC became Subsidiary of the
Company w.e.f. May 19, 2023.

The operations of the plant situated at Dadra Village of Silvassa District were partially affected due to
stoppage of production, in view of illegal strike by the Workers from May 31, 2024 to June 5, 2024.
The operations at the plant were resumed from June 06, 2024.

Figures for the quarter ended March 31, 2024 represents the difference between audited figures in
respect of the full financial year and published figures for the period ended December 31, 2023 (limited
reviewed).

Figures for the previous quarter/period/ year ended have been rearranged / re-grouped / reclassified
wherever necessary, to correspond with those of the figures for the current quarter/period/ year ended.

The quarter and year ended results are available on the websites of the Stock Exchanges viz.
www.bseindia.com and www.nseindia.com and on the website of the Company at www.sejalglass.co.in

For Sejal Glass Limited

Jiggar L Savla

Whole Time Director

DIN:

Date

09055150

: 12-08-2024

Place : Mumbai
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Independent Auditors’ Limited Review Report on quarterly unaudited standalone financial results of
Sejal Glass Limited pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
The Board of Directors,
Sejal Glass Limited

1 We have reviewed the accompanying statement of unaudited standalone financial results (“the
Statement”) of Sejal Glass Limited (“the Company”) for the quarter ended 30 June 2024 being
submitted by the Company pursuant to the requirement of Regulation 33 and 52 of SEBI
(Listing Obligations and Disclosure Requirements), Regulation 2015 as amended (“Listing

Regulations").

2 This Statement, which is the responsibility of the Company’s management and approved by
the Board of Directors has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013 (“the Act"”) read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our

responsibility is to issue a report on the Statement based on our review.

3 We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial results are
free of material misstatement. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to

obtain assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.

4 Attention is drawn to the fact that the figures for the three months ended 31 March 2024 as
reported in these unaudited standalone financial results are the balancing figures between
audited figures in respect of the full previous financial year and the published year to date
figures up to the third quarter of the previous financial year. The figures up to the end of the

third quarter of previous financial year had only been reviewed and not subjected to audit.

tel.: (022) 43484242 | office@gokhalesathe.in
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5 Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable Indian
Accounting Standards specified under section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33
and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015
including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For Gokhale & Sathe,
Chartered Accountants
Firm Registration No.: 103264W

 a—

Ravindra More

Partner

Membership Number - 153666
UDIN: - 24153666BKDADIS286

Date: 12 August 2024
Place: Mumbai
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Independent Auditors’ Limited Review Report on quarterly unaudited consolidated financial

results of Sejal Glass Limited pursuant to the Regulation 33 and 52 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors,
Sejal Glass Limited

We have reviewed the accompanying statement of unaudited consolidated financial results
of Sejal Glass Limited (hereinafter referred to as the “Holding Company"), its one subsidiary
and one associate (the Holding Company, subsidiary and associate together referred to as
‘the Group') for the quarter ended 30 June 2024, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Holding Company’'s Management and
approved by the Holding Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India. Our

responsibility is to issue a report on the statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
results are free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that

might be identified in an audit. Accordingly, we do not express an audit opinion.

tel.: (022) 43484242 | office@gokhalesathe.in
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We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, to the extent applicable.

This statement includes the results of the following entities:

(a) Sejal Glass Ventures LLP (An Associate Entity)

(b) Sejal Glass & Glass Manufacturing Products LLC (earlier subsidiary of Sejal Glass Ventures
LLP upto 18 May 2023. Subsequently Holding Company acquired 99.99% stake in
subsidiary as on 19 May 2023).

Attention is drawn to the fact that the figures for the three months ended 31 March 2024
as reported in these unaudited consolidated financial results are the balancing figures
between audited figures in respect of the full previous financial year and the published year
to date figures up to the third quarter of the previous financial year. The figures up to the
end of the third quarter of previous financial year had only been reviewed and not subjected

to audit.

Based on our review and procedures performed as stated in paragraph 3 above and based
on consideration of the review reports of the auditors referred in paragraph no 7 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33
and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

We did not review the interim financial statements of the 1 associate and 1 foreign subsidiary
included in the statement of unaudited consolidated financial results, which include Group
share of loss (unaudited) of Rs. 10.70 Lakhs for the quarter ended 30 June 2024 in respect
of associate and unaudited financial statements in respect of subsidiary which reflect total
revenues of Rs. 3,758.49 Lakhs and total net profit after tax of Rs. 165.57 Lakhs for the
quarter ended 30 June 2024 as considered in the Statement. This financial statement has
been reviewed by other auditors whose reports has been furnished to us by the management
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries is based solely on the report of other auditors and

the procedures performed by us as stated in paragraph 3 above.



Our conclusion on the Statement is not modified in respect of such matter.

For Gokhale & Sathe,
Chartered Accountants
Firm Registration Number: 103264W

C:'?—:—_:"— =

Ravindra More

Partner

Membership Number: 153666
UDIN: 24153666BKDADJ1053

Place: Mumbai
Date: 12 August 2024
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