2()SHRISTI

WELCOME TO LIFE

SIDCL/Sect/ 2024-25/024

June 03, 2024

BSE Limited The Calcutta Stock Exchange Limited
P.]. Towers, 7, Lyons Range,

Dalal Street, Mumbai-400001 Kolkata - 700001

BSE Scrip Code: 511411/955319 CSE Scrip Code: 026027

Dear Sir/Madam,

Sub: Corrigendum to financial results for the quarter and year ended 31%t March,
2024, published on May 30, 2024

Please find enclosed the copies of corrigendum dated June 03, 2024 with respect to
financial results for the quarter and year ended 31st March, 2024, which has been

published in newspapers, ‘Financial Express’ and ‘Aajkal’ today, i.e. June 03, 2024.

The said corrigendum and financial results have also been uploaded on the website

of the Company www.shristicorp.com.
This is for your information and record.

Thanking you,
Yours faithfully,

For Shristi Infrastructure Developmepé i
N L
N
Krishna ar Pandey
Company Secretary

Shristi Infrastructure Development Corporation Ltd.

Registered Office : Plot No. X - 1, 2 & 3, Block-EP, Sector-V, Salt Lake City, Kolkata-700 091

Ph: +91 33 4020 2020/4015 4646 E-mail : contact@shristicorp.com
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FINANCIAL EXPRESS

outh East Central Railwa . . g '

L HOUCH Sass Laniral WAy Justdial AUTHUM RELIANCE COMMERCIAL FINANCE LTD. [IElnG
TEHdE' HDI]EE f‘.'ll' H_!SC-E"E_H_EHHE Wﬂlk SH H | ST' J U ST DIAL LI M ITE D Registered Office: The Ruby, 11th Floor, North-West Wing, Plot No. 29, Senapati Bapat Marg, Dadar (West), NOTICE
TEDER NOTICE NO: CEC/BSP/24- Mumbai 400 028 T +91 22 6838 8100/F +91 22 6838 8360, E-mail: rch.secretarial@relianceada.com, _ o
2502 DATE: 21/05/2024 (Limited ,) CIN: L74140MH1993PLC150054 VV:I/:bsue. wwwth t.)rel|ancem/oneyk;.co.|n Cus/tomer S:arvu/:e. Trt+91 22 4741 fSOOd/ E-mall.;usfrr;ercar.le@d,rﬁl]iar::econinlierc@ftlnancef.com

i . . o ih , ereas the borrowers/co-borrowers/guarantors/mortgagors mentioned hereunder had availed the financial assistance from

TWE:E;,I] Canaicing Final Lecatian Shristi ln!rnstrur;lure DEHBIGPI:I’IEH[’ Enrpnrailnn Limited Registered Office: Paim Court, Building-M, 501/B, 5° Floor, New Link Road, Authum Investment & Infrastructure Limited We state that despite having availed the financial assistance, the borrowers/

el : 4 : i N CIN - L65922WB1990PLLO49541 Beside Goregaon Sports Complex, Malad (West), Mumbai — 400 064. guarantors/ mortgagors have committed various defaults in repayment of interest and principal amounts as per due dates.

Surway, including collection of field Regd, Office : Plot No. X - 1, 2 & 3, Block-EP, Sector V, Tel. No: +91 22 2888 4060 The account has been classified as Non Performing Asset on the respective dates mentioned hereunder, in the books of
details for gectechnical investigation Salt Lake City, Kolkata-700 091 E-mail: investors@justdial.com : Website: www.justdial.com RCFL in accordance with the directives relating to asset classification issued by the National Housing Bank, consequent to
preparation of GADS & ather drawings Phane Na ' (033) 4020 2020 / 4015 4645 : : 4 - : : the Authorized Officer of Reliance Commercial Finance Ltd. under Securitization and Reconstruction of Financial Assets and

i e wcort & | E-mail : investor relations@shristicorp.com, Website : www.shristicorp.com INFORMATION REGARDING Enforcement of Security Interest Act, 2002 & in exercise of powers conferred under Section 13(12) read with Rule 3 of Security

gl preparation of surwey ‘”j":":"” : . THIRTIETH ANNUAL GENERAL MEETING Interest (Enforcement) Rules, 2002 issued Demand Notices on respective dates mentioned herein below under Section 13(2)
estimate efc. for the work of Bilaspur- EXTRACT OF AUDITED STANDALOMNE AND CONSOLIDATED FINANCIAL of SARFAESI Act, 2002 calling upon the following borrowers /guarantors /mortgagors to repay the amount mentioned in the
Shahdol-Katni 4th Line (221 Em} in - P ; “ ” notices together with further interest at the contractual rate on the amount mentioned in the notices and incidental expenses,
SEC H:I av T m:iari Vialieg: + P RESULTS FE?H THE QUARTER AND YEAR ENDED 31ST MARCH, 2024 [The Thlmeth Annual General M.eetlng ("AGM ) of the Members of th.e cost, charges etc until the date of payment within 60 days from the date of receipt of notices.
st way, 1% ; u (Fubhshéed in this newspapéer on 30-05-2024) Company will be held through Video Conferencing (“VC”) / Other Audio The notices issued to them on their last known addresses have returned un-served and as such they are hereby informed by
T O B L CORRIGENDUM Visual Means (“OAVM”) on Thursday, June 27, 2024 at 5:30 P.M. (IST),in| | way of public nofice same.

ost of Tender Document: . . : . - . ] i

Caniting e e data: oF ﬁl:'!:El.‘-Ti:':!"II:F‘ datails of Earming per Share (of Ha. 10/- sach) () Basic (Rs.) (1) | |the Rules made thereunder and the Securities and Exchange Board of India Director Name Notice
later  Date & Time of Tender | 2huted (As ) of Standalone, Year ended, Audited, which has been | | (Listing Obligations and Disclosure Requirements) Regulations, 2015 1. | RLALCNT000343746 /| SEKH ASGAR Meruna Bibi | 15-02- [ 05-03- | Rs.34,23,277/- Rs.
S inadvertently due 1o typographical error antered as 8.78 instead b : : ; ; i Mauja Balubar, Chalti Purba Medinipur, Contai Rupees Thirty Four | 30,00,000/-

; g ead with all the applicable circulars on the matter issued by the Ministry of y ’ pur, 2021 2024 p y 190,
Closing: Up to 1500 Hooes on} | oy o8 20 > appiicable - y ¥ West Bengal — 721401 Mob No — 9933143774 Lakh Twenty Three |  (Rupees
05/06/2024, Date & Time of Tender You are requesied 10 read the corrected figufes as mentioned Corporate Affairs (“MCA”) and Securities and Exchange Board of India Also At — Suraj Nursary Balubar, Basantia Thousand Two Thirty Lakh
Opening: 15:30Hrs. on 05/06/2024 W-altes ' ’ ) (“SEBI”), to transact the business set out in the Notice calling the AGM. Contai Purba, Medinipur West Bengal — 721401. Hundreds Seventy Only)
For further details related to tender Seven Only)
document eligibility criteria and the| | | M@ INCONvenience caused s regretted. _ _ _ . Property Address Of Secured Assets:- All That Piece And Parcel Of Land Admeasuring Mouza-Paschim Purushottampur,
complls: dekalth-tof-Tha- dbove work For and on behalf of the Board of Directors | | 1he Notice of the AGM and the standalone and consolidated audited financial Pobasantia JI No-482, Rs And Lr Dag NO- 84/446 Under 5no Chalti Gram Panchayat Medinipur — 721401.
olsass contract office of the Chief Shristi Infrastructure Development statements for the financial year 2023-24, along with Board’s Report, Auditors’ 2 | RLALKOL000366539 Rasida 15-07- | 19-03- Rs. 40,30,521/- Rs. 2500000/-
et Officer/Con/S E.C R/ Corporation Limited | |Report and other documents required to be attached thereto, will be sent MAHIUDDIN SARDAR Sardar 2021 | 2024 | (RupeesFourty Lakh | (Rupees

! T ES rai._-.-& eernLons, 45 Sd/ . . . Bayarsing Taldi Canningpurba Shibnagar 24, | Abdur Rasid Thirty Thousand Five | Twenty Five

Bilaspur. Pin: 495004 or Dy Chief "= | |electronically to those Members of the Company, whose e-mail address is Parganas West Bengal Taldi, Pincode — 743399. | Sardar Hundred and Twenty | Lakh Only)
Engineer (Con}/S.E.C. Place : Kolkata Sunil Jha | |registered with the Company / Registrar and Share Transfer Agent, KFin Also At — Ar Rafi Creation Vill Purbashib Nagar, | vorselim One Only)
Raitway/Bilaspur-Pin 485004 or Chief| | Daled - 268% May, 2024 Managing Direclor | | 1o hnologies Limited(“KFintech”)/Depository Participant(s) / Depositories. ?;’I;al':?r']ss dga_”;llns%gg i?;g?ta_s\%ﬁséf;gﬁ% Sardar
Engineer/ Co-nlll/S.E.C The Notice of the AGM and the aforesaid documents will also be available on Dag No.397, L.r. Khatian No.1975, J.I. No.70, é:ez‘;‘if;n
Railwayibllaspur Pin - 495004 refer on the website of the Company at www.justdial.com, on the website of Mouza - Byersing, P.o. Taldi, P.s. Canning,
ourwebsite wiww.ireps.gov.in ' KFintech at https://evoting.kfintech.com and on the websites of Stock South 22 Parganas, Taldi, Pincode — 733376,

_ ‘ﬂ'ﬂfﬁ'ﬂ ﬁﬁé ﬁ?_{ Hps: ng. : - ) Property Address Of Secured Assets:- All That Piece And Parcel Of Land A Plot Measuring Holdng Vill- Byersing, Dag No.397,
Far Oy Ehl:iingrnasrlﬂnn i =t : _ Exchanges i.e. BSE Limited at www.bseindia.com, National Stock L.r. Khatian No.1975, J.I. No.70, Mouza - Byersing, P.o. Taldi, P.s. Canning, South 24 Parganas, Taldi Pincode — 743376. North:
CPRA0GS S.E.C Rallway, Bilzspur T : RESERVE BJ'!H" K OF INDIA T Exchange of India Limited at www.nseindia.com and Metropolitan Stock Baruipur To Canning Road, South: Masjid Land, East: Land Of Anil Sardar, West: Land Of Tustu Sarkar
- if i wwww rbiorgin ) LM . .
Mmﬂmlﬂahﬂ B AUCTION OF STATE GOVERNMENT SECURITIES Exchange of India Limited at www.msei.in. 3 iléﬁ'kﬁ?_kﬁﬁéﬁf el S g?g: 02702; 229022 (siisf;;é?os:é?ér?o/;e 55,0%?600/-
CORM INC26 _ Mauja Kanakpur JI No 266 Sampurna, 15 Kanthi Molla Abu & Twenty Three (Rupees Fifty
=£0 . The fallewing State Governments have offered 1o sell slock by way of auction, for an P : P mai . Purba Medinipur West Bengal, Contai Ho. Lakhs Fifty Seven Five Lakhs
{Pursuant to Rule 30 of the Companies | || unate amountal £19,5000- crore |Face Vahus) Manner of registering/ updating e-mail address: Pincode — 721439. Also At- Village Saiyadpur | >2m2d 08-05- Thousand Seven Only)
Ad (Ir;tgorpora:tiog) Rulgl_s ﬁoc]‘.‘} h I&r StatelUT Kt Additional T T = Po Ps Ramnagar, Dist Purba, Medinipur West 2018 Hundred And Forty
vertisement to be published in the : ; i e Members who have not registered / updated their e-mail address are Bengal, P A C Ramnagar Pincode — 721441. Seven Only)
Newspaper for the change in the No. to be borrowing {in years) auction g p Also At- Mouza Kanakpur Holding No 270/382
registered Offic? <t>f tthetﬁomti;]any from the one raised | (Greenshoe) requested to register / update the same with the Depository Participant(s) And 382. J.I. No-266 Plot No-178. Ward No 19
BEFORE TH?EaC?Elfl)TR(j\(I)_ C-?SVERNMENT — bital ._umln" e : where they maintain their demat accounts. P.o, Ps-Contai, Dist-East Medin, Under Contai
EASTERN REGION *.Er'JI:I. s 18 | ¥ield basad MUnICIleIt, Contai Ho. Pincode - 721439
In the matter of sub-section (4) of Section e T ; M f . h h S Property Address Of Secured Assets:- All That Piece And Parcel Of Property Comprising Out Of “ Mouza Kanakpur Holding
13 of Companies Act, 2013 and clause (a) _ - 1,000 . 20 | Yield based anner of casting vote(s) through e-voting: No0270/382, And 382 J.I. No-266 Plot No-178, Ward No 19, P.O, PS-Contai Dist-East Medin, Under Contai Municipilit, Contai Ho.
of sub-rule (5) of rule 30 of the Companies 1. |Andhra Pradesh e 7= 5 E PP T Pincode - 721401 And The Same Is Bounded As Under :- North: Contai Municipality Road South: Land Of Kamini Pani Grahi East:
(Incorporation) Rules, 2014 1,000 = 22| Yield based . . . . Vacant Land West: House Of Sambhu Pani Grahi
AND 00 wom e Members can cast their vote(s) on the business as set out in the Notice of IR CCNTO00 5t 425 CRLXCCHToO00 S acell s TR TN 73990373/ -
.00 - e asad . . “ . 1] . ultana == =Usi- S. £,99,90, = S.
DEVEL O e o R aneerinG | 1 ) _ the AGM through electronic voting system (“e-voting”). The manner of SUHANA GLOBAL PRIVATE LIMITED, Begam 2020 | 2024 | (Rupees Two Crore | 1,11,50,000/-
CONSULTANCY PRIVATE LIMITED having ¥ [FAnan Lo - 19 vise bR voting, including voting remotely (‘remote e-voting”) by Members, gﬁZinLaaﬁfrgil gr::;:fahmrt?u?be;ul\l/ila;dinipur Sekh Harun ﬂmgtnyTi?fuizm gﬂfﬁ ?Esleegr?
it istered offi t 6/7AAJ C BOSE = ] A—— i i i ire- i i
RIOsAr[‘)e?II(SOT_rIiA?A,“\;\?;ST BENGAL-700017 9. I Hirmschal Pradesh oA : 10{¥iekDased including members who have not registered their e-mail address has been Medinipur West Bengal Bhagwanpur - 721601 Ra5|d. Three Hundreds Lakh Fifty
______ PETITONER | ' 700 _ 12 | ¥ield based provided in the Notice of the AGM. Members attending the AGM who have ﬁk Fajle Seventy Three Only) |  Thousand
o _NOTICE _ ; = not cast vote(s) by remote e-voting will be able to vote electronically aque Only)

Notice is hereby given to the General Public that 4. (Jammu and Fashmir Ll ' 24 | Viedd based “Insta Poll’) at the AGM Property Address Of Secured Assets:- Al that piece and parcel of property PROPERTY 1 - R.S./L.R. Dag no. 544 under R.S.
the Company proposes to make application to ||~ — o Py - Erom—r (‘InstaPoll’)atthe : Khatian no. 328 corresponding to L.R. Khatian no.271/1 present L.R. Khatian ns 2025 2026 & 2027, JL. no 154 in Mouza Bajkul
téi:sg:rgig'r\?lR?%/g’r\];nené (Rggu;nal %refc’;(;r, 5. |Kesala £, (00 [ Viedd based under P.S. Bhupatinagar in the District Purba Medinipur within the limits of Panchayat Area — 721601. PROPERTY 2 - Dag no.

under oéction 1s ortnet JF = e . 238 under R. S. Khatian No. 179 and L. R. Khatian No. 149in M Bhimchak, J.L. No. 137 under P.S. Bh in the District

Companies Act, 2013 seeking confirmation of the [ ||| B | Meghalaya 200 ] 10) viekd based Joining the AGM through VC/ OAVM: PurbL;nMZrdinipore v?/i;?iinn ti?e Iimitznof Beudiyaa(é?;]m cI;anohIanye’[ciu7zs‘1 60I1mC ° ° et SgAnpHrin e ERTE
M d f A iati fth i ]
terms of the special Resoluion passed at e Exta | || 7+ |Nasaland 300 10| Yield basad 5 | RLELCOO000409612 Dulali Begam | 07-03- | 14-02- | Rs.25,77,311- Rs.
Ordinary General Meeting held on Thursday, the | || 1500 _ 11 Viekd based Members will be able to attend the AGM through VC / OAVM, through CﬁRUIt_ lRA;DSHtIEé MIA e PS. Sitalkuchi Bhai Bhai 2023 2024 (|_RL|J(Fr)1eSeS TWtentSy Five (30,00,0%(])./&
30h day of May‘ 2024, to enable the company to 3 i RS . . e e . . . . lHI-Amtala,Fost-baromaricna, - Italkucni, T a eventy seven upees Inirty
chang its Registered Ofice from “State of West 8. |Punjab T _ e R JloMeet_, at https://t.jio/justdialagm. The information aboui login Dist- Cooch Behar, West Bengal. Pin-736158 gir;:;izer Thousand Three Lakh Only)
Bengal” to “the State of Haryana”. _ : ; ; credentials to be used and the steps to be followed for attending the Mob No :- 9800136817 Hundreds Eleven
Any person whose interest is Iikely to be affgcted | . 1.000 . 10| Yield bazed AGM are explained in the Notice of AGM. Only)
by the proposed change of the registered ogice of 3. |Rajasthan proses vy ey Property Address Of Secured Assets:- All That Piece And Parcel Of Land Measuring ‘10 Decimal, Vil-Amtola,PO-
the company may dellver ainer onthe MGA-22 1 11 X ) eld beged Baromaricha, PS-Sitalkuchi,Mouza-Amtola, JI No :- 053, Thak No :- 473,Hal Dag No :- 1026, Sabek Dag No :- 861, Plot No :- 1095
foor rfoﬁmr:fjbgeogéﬂ)veg’egggé’éﬁffb"yrrce%’l*;‘t’efg‘d _ 1,000 ] 0 | vield based Members are requested to carefully read the Notice of the AGM and in & 1098, Khatian No :- 365 Under Lalbazar Gram, Dist-Coochbehar,Cooch Behar Pin-736158" The Land Is Butted And Bounded As
post his/her objections supported by an affidavit 10, | Tamil Nadu s ik particular, instructions for joining the AGM, manner of casting vote gonovRvinU;réhL:ozt\)/:\;é[; 2R102d; South : Land 9F Abed Mlas; Ea.it : La.nd Of1R2a(r)n113n hglt)a;o\:/;vest : L;nd 309f ZA;V:; :/lna_ .
stating the nature of his/her interest and grounds | : E | TEDES e . . . umitarani -01- -03- s. 39,28, - S.
of opposition to the Regional Director, (Eastern ' 000 16| viedd through remote e-voting or voting at the AGM. Debashis Manna Manna 2021 2024 (Rupees Thirty Nine | 20,00,000/-
Region) at Nizam Place, || MSO Building, 3rd i1 Fraiensie 1A i \edd hasad By order of the Board of Directors Dakshin Aadiya Dakshin, Aria Kanthi Purbo Lakh Twenty Eight (Rupees
Floor, 234/4,A.J.C. Bose Road, Kolkata-700020, ; e 1 000 ) 19 Yiedd basad Medinipur, West Bengal Basantia - 721442. Thousand Five Twenty Lakh
West Bengal within fourteen days from the date | || ! Sd- Also At- Village Benichak,LR Plot No241, LR Hundred Thirty Four Only)
of publication of this notice with a copy to the ITatal 19 500 Manan Udani Khatian No 671,J] No 450, Mouza Benichak, Only)
applicant company at its registered office atthe | 1} I : _ Place: Mumbai Company Secretary and Po Benichak, PS Contai,Under Basantia, Gram
fﬁg:;;?ﬁ;gogesvbst%V;MENT DESIGN & The auction will be conducted on Reserve Bank of India Core Banking Solution | Dated: June 3, 2024 Compliance Officer Panchayat Medinipur-721442.

ENGINEERING CONSULTANCY PVT. LTD (E-Kubser} in multiple-price format on June 04, 2024 (Tuesday). Individual investors Property Address Of Secured Assets:- All That Piece And Parcel Of Land Admeasuring Village Benichak,Lr Plot No241,
ADDRESS: - 6/7AAJ C BOSE ROAD KOLKATA | || can alsa place bids as per the non-competitive scheme through the Retail Direct Lrkhatian No 671,JI No 450, Mouzabenichak, Po Benichak, Ps Contai, Under,Basantia Grampanchayat Basantia - 721442
WEST BENGAL- 700017 porial (hitps:firbiretaildirect.org.in). For lurlhaer details please refer 1o BBl press 7 | In the circumstances as aforesaid, the notice is hereby given to the above borrowers, co-borrowers and/ or their guarantors

For and on behalf of release dated May 31, 2024 (Friday) on RB| website www.rbl.org.in (where ever applicable) to pay the outstanding dues as mentioned above along with future interest and applicable charges

Interstate Development Design & "Don't get cheated by E-mails/SMSs/Call E— T within 60 days from the date of the publication of this notice failing which further steps will be taken after the expiry

Engineering Consultancy Pvt. Ltd. on't get cheated by E-mailsi B/-3liE Promising you money of 60 days of the date of this notice against the secured assets including taking possession of the secured assets of
CHETAN VADESIg,IGI the borrowers and the mortgagors under Section 13(4) of Securitisation and Re-construction of Financial Assets and
Date: 03/05/2024 DIRECTOR Enforcement of Security Interest Act. 2002 and the applicable rules there under.
Plzfé' KOLKATA Dlifl- 07492642) Please note that under Section 13 (13) of the said Act, no Borrower shall, transfer by way of sale, lease or otherwise
. : | any of his secured assets referred to in the notice, without prior written consent of the secured creditor.
Dated : 03.06.2024 Authorized Officer,
Place: West Bengal Reliance Commercial Finance Ltd.
Continued from previous page ... sl A} Name and Addrass A Liability Details of Properties A)Resarve Price
Mo, of the Secured Creditor (plus Interest Due) BIEMD
E . n B) Date of Demand C)Bid Incremental &mount
W aﬂﬁ Caﬂara Baﬂk@ R & L Section, Circle Office E.AUBTIUN B) Name and Address Notice Uls 13(2) D) Contact Person Branch
e e i R of the Borrower ) Date of Possession and Regional Office
A WL —— vl e nderiiing Bells House, 21, Camac Street Notice Uis 13(4) E) EMD Deposit Account
e e~ = LA :'.'.;. = = = B — -
Iﬁr ~._ IS oY Ini-a I Kolkata - 700 016 SALE NDTIBE 90. | A) Canara Bank, A) Rs. 13,04,979.72 All that part and parcel of the property at Mouza - Bararankua, P. S. | A) Rs. 16.06 Lakhs
e Ramnagar Branch (Along with further -Ramnagar, A. D. S. R. - Ramnagar, District - Medinipur, J. L. | B) Rs. 1.61 Lakhs
SI. | A) Name and Address A) Liability Details of Properties A) Reserve Price B) Sajal Kumar Ghorai :ﬁg'fr?:r'eégtﬁ]rgf; No. 200, Sabek Khatian No. 163, Hal Khatian No. 2154, Plot No. | C) Rs. 10,000/-
No. of the Secured Creditor (Plus Interest Due) B) EMD S/o. Subhas Ghorai from) 9 448 to the extent of 2 Decimal Bastu Land, south middle side out of | D) Contact Person :
BY N 4 Add B) Date of Demand C) Bid Incremental Amount Village - Bararankua 22 Decimals, in the name of Sajal Kumar Ghorai. Bounded by : Branch In charge
) Name an ress Notice U/S 13(2) D) °°3t§°t !’ersl"gf?ra“"h P. O. Balisai B) 06.10.2023 North - Remaining portion of Dag No. 448, South - Dag Nos. 456, | M :6292243476
of the Borrower C) ﬁattt_e ofUP/gs1s§iswn E) EMD ;3;‘;:3 Acc'gﬁn ¢ Medinipur C) 15.02.2024 1207, 454, East - Concrete Road, West - Dag No. 1206 E) Alc. No. : 209272434
otice (4) West Bengal - 721423 (Property under our Constructive Possession) IFSC : CNRB0019553
83. | A) Canara Bank, A) Rs. 18,76,786.00 Property - A : All that part and parcel of the For Property - A o —
Haldia Branch (Along with further property at Kh. No. 1862, J. L. No. 105, Plot No. | A) Rs. 2.67 Lakhs 91. [A) Canara Bank, Ramnagar Branch A) Rs. 13,04,979.72 Allthat part and parcel of land and building lying at District- | A) Rs. 22.03 Lakhs
B) Sanjay Barman applicable interest 212, Mouza - Baraghuni, extent of land 13.33 | B) Rs. 0.27 Lakhs B) Ashini Tola (Along with further | Purba Medinipur, P. S. & A. D. S. R Office - Ramnagar, | g) ps 9 29 Lakhs
anjay ’- ith Building. i S/o. Shrimanta Tol applicable interest | Mouza - Bararankua, J. L. No. 200, Khatian No. 2286, Plot
Village - Bashyachak and charges there Decimal Bastu Land with Building, in the name of | C) Rs. 10,000/- 0. Shrimanta Tola : ! ,
f Sri Saniav Barman. Bounded : North -Bandh _ . Village - Bara Rankua and charges there | No. 317, Area - 05 Decimals Bastu, in the name of Sri | C) Rs. 10,000/
P. O. Narghat rom) jay . : D) Contact Person : Branch in charge, g f AshiniTola. B - North - P f oD
P. S. Chandi B) 04.12.2017 (Road), South - Plot Nos. 217, 218 and 219, East - M : 8334999194 P. O. - Balisai, P. S. Ramnagar rom) shini Tola. Bounded by : North - Property of Sudip Das, D) Contact Person :
- S. Chandipur 2. PlotNo. 213, West - Plot No. 211, PO . East Midnapore B) 18.11.2023 South - Property of Manindra Das, East - Village Road, | =~ granch In charge
District - Purba Medinipur | C) 03.03.2018 . . E) Alc. No. : 209272434, IFSC : CNRB0002938 West - Dag No. 316/ Owners Land.
West Bengal - 721633 (Property under our Constructive Possession) West Bengal - 721423 C) 15.02.2024 . ) M :6292243476
Property - B : All that part and parcel of the For Property - B (Property under our Constructive Possession) E) Ae. No. : 209272434
property at Kh Nos. 158,159, 1160; J. L. No. | a) Rs. 34.41 Lakhs ) Alc. No. : 20927243
108, Plot Nos. 343, 345, 346; Mouza - IFSC : CNRB0019553
Baishyachak, extent of land 25 Decimal Bastu| B) Rs. 3.44 Lakhs
Land with Building, in the name of Sri Uttam | C) Rs. 10,000/- 92. [A) Canara Bank, Ramnagar Branch A) Rs. 1,25,256.72 All that part and parcel of Bastu land with house there upon | A) Rs. 3.50 Lakhs
Hazra, Nilkamal Hazra and Parimal Hazra. : ; i Al ith furth measuring 1 Decimal J. L. No. 86, Khatian Nos. 335(S)
; D) Contact Person : Branch in charge, B) Das Enterprise (Along with further 9 , ’
Bounded : North - Pradot Bhunia, South - | °) M : 8334999194 g Prop. Susanta Das applicable interest | 736 (H), New L R Khatian 2093, R'S Plot No. 2005, L. R | B) RS- 0-35 Lakhs
Chandan Patra, East - Govt. Road, West - Pradot ' Village - Barsolemanpur and charges there | Dag / Plot No. 2199 admeasuring 1 Deciaml area under | C) Rs. 10,000/
Bhunia. _ . E) Alc. No. : 209272434, IFSC : CNRB0002938 P.O. &P, S. - Ramnagar from) Padima - Il Gram Panchayat, Mouza - Khadalgobra, P.S. - | p) Contact Person :
(Property under our Constructive Possession) District - Purba Medinipur B) 12.05.2022 Ramnagar, Block - Ramnagar-1, District - Purba Medinipur, Branch In charge
84. | A) Canara Bank, A) Rs.22,51,875.00 | Allthatpartand parcel of the following properties : A) Rs. 20.28 Lakhs Ramnagar C) 04.11.2023 L’i‘otuh:e ";"}‘(Zr‘]’;f'éj:sggéa g:jt'hB_‘"g(‘ﬁnﬂ O‘:]y F‘,;\'S‘;gg : M :6292243476
Haldia Branch (Along with further | (A) BastuLand admeasuring 13.33 Decimal/8.07 Cottah (M/Las per deed) | B) Rs. 2.09 Lakhs West Bengal - 721441 connected to PCC Road, East - Vacant Land of Kanan Bala | E) Alc. No. : 209272434
B) Sankar Prasad Maity apgllcr?ble mttehrest with a single storied RCC framed Residential Building having BUA of 1528 | C) Rs. 10,000/- Das, West - Vacant Land of Kanan Bala Das. IFSC : CNRB0019553
S/o. Rampada Maity ?n charges there | sqft (M/L as per physical measurement) and D) Contact Person : (Property under our Constructive Possession)
Village - Khagra Jalpai rom) (B) 27.10 Decimal / 16.41 Cottah of Sali land with a single storied RCC .
g g p Branch in charge

Brindabanpur 2 B) 08.11.2023 framed structure being used as Rice Mill admeasuring BUA of 4036.50 Sqft M : 8334999194 ’ 93. |A) Canara Bank, Ballymore Sarat | A) Rs. 14,36,545.29 All that part and parcel of the property at West Bengal, | A) Rs. 28.26 Lakhs

P. O. Narghat C) 15.05.2024 (M/L as per physical measurement) situated at M/s. Maity Bani Mill, \(lllage - ’ Sarani Branch (Along with further District - Hooghly, P. S.- Hooghly, Mouza - Kouta under Bandel B) Rs. 2.83 Lakhs

District - Purba Medinipur Khagra, J. L. No. 107, L. R. Dag Nos. 439, 436, 498, 435, L. R. Khatian No. | E) Alc. No. : 209272434 B) Ashok Kr. Raut applicable interest | Gram Panchyet, J. L. No. 07, L. R. Settlement Khatian No. -

Nandigram 1298, P. O. - Narghat, P. S. - Chandipur, District - Purba Medinipur - IFSC : CNRB0002938 S/o. Seomuni Netaji Park and charges there 2582/1, Sabek Dag No. 5066, Hal Dag No. 581/10325 area of | C) Rs. 10,000/-

West Bengal - 721633 721633. Bour_lded by : North - Pr_Operty of Swapan Bhowmick, South - 2 Kouta Ct, Hooghly from) Bastu Land measuring about 1 Cottah 08 Chattaks 02 Sq. ft D) Contact Person :

Property of Bistu Maity, East - Railpath, West - Property of Buddhadeb West Bengal - 712123 B) 13.05.2021 with Building, in the name of Sri  Ashok Kumar Rauth. Branch In charge
Ghorai. (Property under our Constructive Possession) Boundary : East- 10' ft. Wide Road, West - Others Land, ge;
C) 25.05.2022 South - PlotNo. 5C/2, North - Plot No. 5C M : 8334999218
85. | A) Canara Bank, A) Rs. 22,58,304.00 All that part and parcel of the Bastu Land with residential building | A) Rs. 14.20 Lakhs ' ’ R
. o ; . All that part and parcel of the property at West Bengal, | E) Alc. No.: 209272434
Haldia Branch (Alorjg Wlth_ further under Mouza - Jalpai 2nd Part, J. L. No. 110, Khatian No. 1240 | B) Rs. 1.42 Lakhs District - Hooghly, P. S.- Hooghly, Mouza - Kouta under Bandel IESC : CNRB0001984
B) Balaram Ghorai applicable interest | (LR), Plot No. 89 admeasuring Area 8 Decimal, under P. S. - | ¢) Rs. 10,000/- Gram Panchyet, J. L. No. 07, L. R. Khatian No. 2582/1, R. S.
, and charges there Chandipur, District - Purba Medinipur, West Bengal - 721656. . _ ’ , , ,
C/o. Mahadeb Ghorai from) . . : D) Contact Person : Branch in Khatian No. 867, corresponding Hal L. R. Khatian No. 5053,
, Bounded by : North - Pond in Plot - 89, South - Village Pathway, R. S Dag No. 5066 ding Hal L. R. Dag N

2nd Part Jalpai, Uttar B) 08.11.2023 East—PlotNos. 87,88, West- PlotNo. 90 charge, M : 8334999194 - > -ag No. ;, cofresponding hal L. K. tag To.

Para, P. S. - Chandipur ) 08.11. PN . ’ . E) Alc. No. : 209272434 581/10325 area of land measuring about 1 Cottah 08

District - Purba Mediniogr | € 15-05-2024 (Property under our Constructive Possession) ) Alc. No. : Chattaks 02 Sq. ft with Building, in the name of Sri Ashok

P IFSC : CNRB0002938 Kumar Rauth. Boundary : East- 10' ft. Wide Road, West -
West Bengal - 721656 Others Land, South - Plot No. 5C/2,North - Plot No. 5C.
86. | A) Canara Bank, Haldia Branch A) Rs. 16,50,236.00 I All that part and parcel of the land measuring 30 Decimal | A) Rs. 14.03 Lakhs (Property under our Constructive Possesslon)
B) Madhuban Foods (Along with further | in Plot No. 613, Spot - 656, Khatian No. 38, L R Khatian | B) Rs. 1.41 Lakhs 94. | A) Canara Bank, A) Rs. 3,98,736.30 Al that part and parcel of residential house at J. L. No. 27, | A) Rs. 21.47 Lakhs

Village & P. S. - Bhabanipur applicable interest No. 46, J. L. No. 50 at Village - Bhabanipur under Haldia C) Rs. 10,000/ Serampore Branch (Along with further Mouza - Rishra, R S Khatian No. 712, L R Khatian No. 5096, B) Rs. 2.15 Lakhs

P. O. - Debhog, Purba Midnapur and charges there | Block, Ward - 14, District - Purba Medinipur, in the name C ) . B) Srikanta Chowdhury applicable interest | R.S. Plot No. 1510, L R Plot No. 4181, Holding No. 16/868, "o

Haldia, West Bengal - 721657 from) of Ambuj Debnath. Bounded by : North - Plot 600/601, | D) Contact Person : Branch in 278/2.Natungram and charges there | Rathin Pal Sarani (1st Lane) under Rishra Municipality, in the | C) Rs. 10,000/-

’ B) 08.12.2016 South - Building of others, East - Road, West - Vacant charge, M : 8334999194 Rathin Paul Sarani from) name of Srikanta Chowdhury. The Property is Bounded | p) contact Person :
C) 04.06.2017 Land. (Property under our Constructive Possession) E) Alc. No.: 209272434 P. 0. Morepukur B) 17.01.2022 by : North - 6 ft wide Passage, South - Land of Manik Dey and Branch in charge
. . ’ others, East - 8 ft wide Common Passage, West - Land of
IFSC : CNRB0002938 Rishra, C) 14.06.2022 Bishnu Bi M : 8334999219
West Bengal - 712250 IShnu BIswas. _ _ _
87. | A) Canara Bank, Haldia Branch A) Rs. 32,58,076.00 The Property is a Bastu Land measuring 17.248 Decimal | A) Rs. 38.75 Lakhs (Property under our Constructive Possession) E) Alc. No. : 209272434
B) Pradip Kumar Bhunia (Along with further | with double Storied Residential Building is situated at | B) Rs. 3.88 Lakhs IFSC : CNRB0002690

Clo. Jaharlal Bhunia apglicr?ble |nt$]rest A.D.S.R.O - Mahishadal, Village - Rangameta Jalpai, | C) Rs. 10,000/-

Vilage -Terapara Jalpa and shar9es Mere | Mouza - Teroparajalapai, J. L. No 127,R. . PlotNo. 8561 | b) Contact Person : Branch i Date & Time of E-auction : 21.06.2024 From 11.30 AM to 1.30 PM

Kalyanpur, Nandakumar B) 18.12.2023 4073, L.R.PlotNo. 905, L R Khatain No. 1960, Kalyanpur charge, M : 8334999194

District - Purba Medinipur -1 Gram Panchayat, P. O. : Narghat, P. S. : Mahishadal , L i . .

| . P. 0. . P. 8. | E) Alc. No. : 209272434 ast Date of accepting EMD : 18.06.2024 up to 5:00 PM
Haldia, West Bengal - 721669 C) 15.05.2024 District- Purba Medinipur, Pin - 721633. ) IESC : CNRB0002938 p g p
(Property under our Constructive Possession) : Other Terms & Conditions:
88. | A) Canara Bank, A) Rs. 8,84,488.14 All that part and parcel of Land containing Shop at Holding No. | A) Rs. 2.44 Lakhs 1. The assets will be sold in “ as iswhere is” and “as is what is” condition.
Jhargram Branch (Along with further | 71A/61, at Mouza - Bachurdoba, L R Khatian Nos. 2793, 2796 & | B) Rs. 0.25 Lakhs 2. The asset will not be sold below the reserve price.
B) Santanu Dutta applicable interest | 2797 J. L. No. 394, L R Plot No. 380 with area 0.10 Deciamal, LR C) Rs. 10,000/- 3. In case of single bidder, the bidder/purchaser has to bid with an increment.

Slo. Dipak Dutta ?rncrincharges there | piot No. 380 with area 0.114 Decimal, comprising total area of D) Contact Person 4. Auction/bidding shall only by “online electronic mode” through the website of the service provider i.e http:// www.indianbankseauction.com

Bacchurdoba om) 0.214 Decimal at P. O./ P. S. / District - Jhargram, Pin - 721507, in Branch In charge - 5. The contact details of the service provider M/s. CANBANK COMPUTER SERVICES LTD. Contact Nos. are 98838 99492, 08553643144 & 09480691777,

P.0.&P.S. - Jhargram |B) 22.11.2022 the name of Santanu Dutta. L R Khatian No. 2793 Bounded by : M : 8334999201 Email Id: eauction@ccsl.co.in.

Jhargram, C) 27.10.2023 North - Panchu Manna, South - Umapada Mallick, East - Road, E) Alc. No. : 209272434 6. The assets can be inspected from to 04.06.2024 to 15.06.2024 between 12.00 Noon to 4.00 PM after consulting respective branch officials.

West Bengal - 721507 West - Uma pada Mallick, L R Khatian Nos. 2796 & 2797 Bounded IESC : CNRB0004103 7. The successful purchaser / highest bidder shall deposit 25% of the sale price (inclusive of EMD already paid), immediately on declaration of highest /

by : North - Ujjal Acharjya, South - Gour Hansda, East - Sukumar ) successful and the balance 75% of the sale proceeds will be paid within 15 days from the date of confirmation of sale. If the successful bidder / purchaser
Hansda, West - Road. fails to pay the sale price as stated above, the deposit made by him shall be forfeited
(Property under our Constructive Possession) 8. All charges for stamp duty and registration charges, any statutory dues / rates/ taxes/ registration fee/ miscellaneous expenses/ government dues/ dues of
any authority etc. As applicable shall be borne by the successful bidder / purchaser only.
89. | A) Cz_anara Bank, A) Rs. 34,23,089-50 All that part and parcel of the property at District - Paschim A) Rs. 28.20 Lakhs 9. This is also a notice to the borrower and guarantors of the above said loan about holding of auction sale on the above mentioned date, time and venue, if
Midnapore Branch (Aloiig W|th further Mgdinipur, P. S. - Midnapore, Municipality - Midnapore, i\/iouza - | B)Rs. 2.82 Lakhs their outstanding dues are not paid in full.
B) Acharya And apglicr?ble mttehrest Mirzabazar, J. L. No. 179, Sabek Khatian No. 662, Hal Khatian No. | - ¢) Rs. 10,000/- 10. Bank reserves its right to accept/ reject any or all of the offers or bid/s so received or cancel the sale without assigning any reason thereof.

Goswami Enterprise ?rrc])m(): arges there 612, LR Khatian Nos. 514 & 999, Sabek PIO:‘ No. 1295, LR E’IO:‘ No. D) Contact Person : 11. The borrower/guarantor are hereby notified to pay the sum as mentioned above along with upto date interest and ancillary expenses before the date of e-

Mirzabazgr, . 1G905, Are_a8: g.ﬁ?g_A;re,_ ﬁatﬁre - BaBstu, |(|j1 tdhtte) nz.all’i}ertc;1 Blzl)nc|>yI Branch In charge - auction, failing which the property will be auctioned/sold and balances dues, if any with interest and cost.

Bakulkunja Midnapore | B) 15.11.2021 Dosvgamtlh G TBIh t?mE ct a;_'{yz.a. .gu?t eW yt'Ro d -oua M : 8334999212 12. Further details available on Canara Bank website www.canarabank.com.

Paschim Medinipur C) 15.07.2022 ey, south -LopalBhatia, East - Rajani Lutta, Yvest -oa )

West Bengal - 721101 (Property under our Constructive Possession) E) Alc. No. : 209272434 Date : 01.06.2024 Authorised Officer

IFSC : CNRB0003714 Place : Kolkata Canara Bank

financialexp.epaprin

. Kolkata
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R Hotharni & Co LLYP

CHARTERED ACCOUNTANTS
KOLKATA, NEW DELHI

INDEPENDENT AUDITOR'S REPORT

TO
THE BOARD OF DIRECTORS
SHRISTI INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

Report on the Audit of Standalone Financial Results

Qualified Opinion
1. We have audited the accompanying standalone annual financial results of SHRISTI
INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED (hereinafter referred to as
™ the 'Company') for the year ended 31t March, 2024 and the standalone statement of assets and
liabilities and the standalone statement of cash flows as at and for the year ended on that date,
attached herewith, being submitted by the Company pursuant to the requirement of Regulations
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, ('Listing
Regulations').

2. In our opinion and to the best of our information and according to the explanations given to us,
except for the possible effect of the matter described in the basis for qualified opinion section of
our report the aforesaid standalone financial results:

(i) are presented in accordance with the requirements of Regulations 33 of the Listing
Regulations in this regard; and

(ii) givea trueand fairview in conformity with the recognition and measurement principles laid
down in the applicable accounting standards prescribed under Section 133 of the Companies
Act, 2013 (the "Act") and other accounting principles generally accepted in India, of net loss
and other comprehensive income and other financial information of the Company for the
year ended 31¢ March, 2024 and the standalone statement of assets and liabilities and the
standalone statement of cash flows as at and for the year ended on that date.

3. Basis for Qualified Opinion

1) We draw your attention to Note 10 to the accompanying financial results regarding non - provision
of interest expense of Rs. 641.30 lakhs & Rs. 2579.28 lakhs on the borrowings from Srei Equipment
Finance Limited for the quarter & year ended 31 March, 2024 respectively (Cumulative non-
provisioning of interest w.e. f 15t April, 2023 to 31 March, 2024 for Rs. 2579.28 lakhs) which is not
in accordance with the requirements of Ind AS 23: Borrowing Costs read with Ind AS 109: Financial
Instruments.

This has resulted understatement of finance cost to the extent with consequential impact on other
reported financials along wi th non- provision of Cumulative TDS liability in this regard of Rs. 143.15
lakhs as on 315t March, 2024.
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b)

c)

d)
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Had the aforesaid interest expense been recognized, the finance cost for the quarter & year ended 31°
March, 2024 would have been Rs. 1034.88 lakhs & Rs. 5387.78 lakhs instead of Rs. 393.58 lakhs &

Rs. 2808.50 lakhs respectively.

The total expenses for the quarter & year ended 31t March, 2024 would have been Rs. 7531.52 & Rs.
18667.71 lakhs instead of Rs. 6890.22 lakhs & Rs. 16088.43 lakhs respectively.

The Net Profit /(loss) after tax for the quarter & year ended 31+ March 2024 would have been Rs.
1320.73 lakhs & Rs. (4405.80 lakhs) instead of Rs. 1962.03 lakhs & Rs. (1826.52 lakhs) respectively.

Total comprehensive Profit /(Loss) for the quarter & year ended 315 March 2024 would have been Rs.
2081.39 lakhs & Rs. (3645.14 lakhs) instead of reported amount of Rs. 2722.69 lakhs & Rs. (1065.86

lakhs) respectively.

Other Equity as on 31 March, 2024 would have been Rs. (8705.62) lakhs instead of reported amount
of Rs. (6126.34) lakhs and Other current financial liability as on 31¢ March 2024 would have been
Rs. 9143.69 lakhs instead of reported amount of Rs. 6707.56 Lakhs. Other Current Liability as on 31*
March, 2024 would have been Rs. 20616.39 lakhs instead of Rs. 20473.24 lakhs.

In the matter of Sarga Udaipur Hotels & Resorts Private Limited, a subsidiary of the company, as
stated in Note 6 to the financial result, that the Hon'’ble National Company Law Tribunal ( “NCLT"),
Kolkata Bench, admitted the Corporate Insolvency Resolution Process (“CIRP”) under the Insolvency
and Bankruptcy Code, 2016 (IBC) against Sarga Udaipur Hotels & Resorts Private Limited and CIRP
is initiated vide order dated 29th April, 2022.

[n view of the admission of the above subsidiary in NCLT and CIRP process, we are unable to comment
on the extent of realisability of its value of investment of Rs. 195.00 lakh and interest free loan of Rs.
1,865.79 lakhs receivable from above subsidiary.

Similarly, we are also unable to comment on the extent of realisability of investment of Rs. 300.00
lakh and loan of Rs. 731.35 lakh (including interest) receivable from Shristi Urban Infrastructure
Development Limited, being subsidiary of the company (which is the holding company of Sarga
Udaipur Hotels & Resorts Private Limited, a company under CIRP as mentioned above), The
consequential effect of the above, on the financial results for the quarter & year ended 31 March, 2024

is not ascertainable.

Asian Healthcare Services Limited (erstwhile associate) has not commenced any business operation
since its incorporation in the year 2004 and has reported accumulated losses, there is an apparent
indication of impairment in value of outstanding balance of loan of Rs. 140.65 lakhs as on 31st March
2024. Provision for inpairment of aforesaid outstanding amount of loan of Rs. 140.65 lakh has not
been made. This might have consequential impact on the reported financials.

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under section 143 (10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those
Standards are further described in Auditor's Responsibilities section of our report. We are
independent of the company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India ("the ICAI") together with the ethical requirements that are
relevant to our audit of the standalone Financial Results for the year ended 31st March, 2024
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a

basis for our qualified audit opinion.
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Material Uncertainty Related to Going Concern

We draw your attention to Note No. 16 to the financial results regarding preparation of the financial
statements on going concern basis, for the reason mentioned therein. The company has incurred losses
during consecutive three years including loss for the year ended 31 March, 2024 and net worth as on 31+
March, 2024 has been fully eroded. This indicates the existence of a material uncertainty that may cast
significant doubt on the company's ability to continue as going concern. The appropriateness of assumption
of going concern is critically dependent upon the management view and projected future cash flows of the
company.

Our opinion is not modified in respect of this matter.

Emphasis of Matter

a) With reference to Note 5 to the financial results, Sarga Hotel Private Limited, a material subsidiary
of the company, Corporate Insolvency Resolution Process (‘CIRP’) was initiated w.e.f. 11 February
2022 and Resolution Plan was approved vide order dated 04.01.2024 pronounced by Hon'ble National
Company Law Tribunal (NCLT), Kolkata Bench and an appeal was filed by the company with
NCLAT, New Delhi against the aforesaid order which was disposed -off vide order dated 4th of April
2024 issued by NCLAT-New Delhi. The compary has further filed an SLP in the Hon'ble Supreme
Court of India, which is presently in admission stage. Accordingly, financial adjustment of balances
appearing in books w.r.t. Sarga Hotel Pot Ltd, has not made in the financial result for the quarter and
year ended 31st March, 2024 which might have consequential impact on reported financials.

b) Refer Note 8 of the financial result regarding an arbitration w.r.t dispute between Rishima SA
Investments LLC, Mauritius (“Claimant”) and the Company in respect of which the Arbitration
Tribunal has issued an Final award in favour of the Claimant for payment of an amount of Rs.76,100
lakh with interest calculated till 30.04.2019 amounting to Rs.1,390 lakh and in case the same cannot
be enforced in any Court or Tribunal a sun of Rs. 16,020 lakhs with interest calculated till 30th April,
2019 amounting to Rs. 2,621 lakhs towards the value of their investment in Sarga Hotel Pot. Ltd, a
subsidiary of the Company together with aggregate costs, damages, etc. of Rs. 1,808 lakhs. Pending
outcome of the enforcement proceedings before Hon'ble High Court of Delhi and based on the legal
opinion obtained by the Company, the management does not consider necessary any provision in this
respect.

¢) With reference to Note 10 to the financial result, the company has defaulted in payment of interest on
Term Loan amounting to Rs. 4707.94 Lakhs to Financial Institution till 31st March, 2024. Further
non - provisioning of interest of Rs. 25 79.28 lakhs (subject to TDS) for the period from 1st April, 2023
to 31st March, 2024 also in default.

d) As referred in Note 15 to the financial result, certain balances of Trade Receivables, Trade payables,
borrowings etc. are subject to confirmation/reconciliation. The reported standalone financials might
have consequential impact which remains unascertained.

e) Pursuant to the One-Time settlement (OTS) as mentioned in Note no. 14 to the financial results in
respect of borrowings from DBS Bank India Limited, an amount of Rs. 3710.13 lakhs have been
considered as income and shown under “Exceptional Items” for the year ended 31st March, 2024.

f)  Statutory liabilities amounting to Rs. 113.21 lakhs including liabilities towards TDS of Rs. 106.67
lakhs remain unpaid for a period exceeding six months as on 31st March, 2024.
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g) As stated in Note 7 to the financial results regarding Corporate guarantee of Rs. 72,522.05 lakh was
given by the Company for loan granted by the lenders to its earstwhile Subsidiary, Sarga Hotel Private
Limited and Rs. 25,355.63 lakh for its ers twhile associate, Suasth Health Care Foundation. The lenders
have filed an application under Sec 7 of IBC for the corporate guarantee extended by the Company for
the debt of Sarga Hotel Private Ltd. Subsequent to such application the Resolution Plan in respect of
Sarga Hotel Private Limited has already been approved by Hon’ble NCLT, Kolkata. NCLT, Kolkata
has further approved Resolution Plan in respect of Suasth Health Care Foundation vide Order dated
18.12.2023.

Our opinion is not modified in respect of this matter.

Responsibility of the Management for the Financial Results

The Company’s Board of Directors are responsible for the preparation of these financial results
that give a true and fair view of the net loss and other comprehensive loss and other financial
information in accordance with the accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error. In preparing the financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so. The Board of Directors are also responsible for overseeing the Company's
financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an Auditor’s
Report that includes our opinion. Reasonable assurance is a high level of assurance, butis nota
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

. Identify and assess the risks of the material misstatement of the Financial Result, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal controls;

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Financial Results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our Auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

. Evaluate the overall presentation, structure and content of the Financial Results,
including the disclosures, and whether the Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged
with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The annual standalone financial results include the results for the quarter ended 315t March, 2024
being the balancing figure between audited figures in respect of the full financial year and the
published unaudited figures up to the third quarter of the current financial yeag which were

subject to limited review by us. LUUE

For R Kothari & Co LLP
Chartered Accountants
FRN: 307069E/ E300266

Manoj Kumar Sethia
Place: Kolkata
Partner
Date: 28t May, 2024 Membership No: 064308
UDIN: 24064308 BKCFAU9387




R Kethari & Co LLY

CHARTERED ACCOUNTANTS
KOLKATA, NEW DELHI

INDEPENDENT AUDITOR'S REPORT

TO
THE BOARD OF DIRECTORS
SHRISTI INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

Report on the Audit of Consolidated Financial Results

Qualified Opinion

1. We have audited the accompanying consolidated annual financial results of SHRISTI
INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED (‘hereinafter referred to as

™ the Holding Company’) and its subsidiaries, associates &joint ventures (the Holding Company
and others together referred to as “the Group”) for the year ended 31st March, 2024 and the
consolidated statement of assets and liabilities and the consolidated statement of cash flows as at
and for the year ended on that date, together with notes (referred to as ‘consolidated financial
result’ ) thereon attached herewith, being submitted by the Company pursuant to the
requirement of Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, ('Listing Regulations').
2. In our opinion and to the best of our information and according to the explanations given to us,
except for the possible effect of the matter described in the basis for qualified opinion section of
our report, the aforesaid consolidated financial results:
(i) includes the financial results of entities given below:
;.I; Name Relationship
m
1 |Shristi Urban Infrastructure Development Limited Subsidiary
2 |Sarga Udaipur Hotels and Resorts Private Limited Subsidiary
3 |East Kolkata Infrastructure Development Private Limited Subsidiary
4 |Border Transport Infrastructure Development Limited Subsidiary
5 |Finetune Engineering Services Private Limited Subsidiary
6 |Vipani Hotels & Resorts Private Limited Subsidiary
7 |Vindhyachal Attivo Food Park Private Limited Subsidiary
8 |Shristi Sam Lain JV Partnership
9 |[Shristi Sam Lain Yogi Partnership
10 [Shristi SPML JV Partnership
11 |Shristi Krushi GKRJV Partnership Aﬁi‘&.
12 |Bengal Shristi Infrastructure Development Limited Joint Ventufe:") g »
13 |Haldia Water Services Private Limited Associat;'%:-/ Co

16A, SHAKESPEARE SARANI, KOLKATA - 700 071 PHONE: 2282-6776/6807, FAX NO.:01(033)2282-5921,
Website : www.rkothari.in Web-mail : kolkata@rkothari.in

R Kothri & Co (a partnership firm with FRN-307069E) converted into R Kothari & Co LLP. (a Limited Liability
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(ii) are presented in accordance with the requirements of Regulations 33 of the Listing

Regulations in this regard; and

(iii) give a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable accounting standards prescribed under Section 133 of the Companies
Act, 2013 (the "Act") and other accounting principles generally accepted in India, of net loss
and other comprehensive income and other financial information of the Group for the year
ended 31t March, 2024 and the consolidated statement of assets and liabilities and the
consolidated statement of cash flows as at and for the year ended on that date.

Basis for Qualified Opinion

a)

b)

We draw your attention to Note 10 to the accontpanying financial results regarding non - provision
of interest expense of Rs. 641.30 lakhs & Rs. 2579.28 lakhs on the borrowings from Srei Equipment
Finance Limited for the quarter & year ended 31t March, 2024 respectively (Cumulative non-
provisioning of interest w.e.f 1 April, 2023 to 31+ March, 2024 for Rs. 2579.28 lakhs) which is not
in accordance with the requirements of Ind AS 23: Borrowing Costs read with Ind AS 109: Financial
Instruments.

This has resulted understatement of finance cost to the extent with consequential impact on other
reported financials along with non- provision of Cumulative TDS liability in this regard of Rs. 143.15
lakhs as on 315t March, 2024.

Had the aforesaid interest expense been recognized, the finance cost for the quarter & year ended 31+
March, 2024 would have been Rs. 1032.21 lakhs & Rs. 5392.43 lakhs instead of Rs. 390.91 lakhs &
Rs. 2813.15 lakhs respectively.

The total expenses for the quarter & year ended 31t March, 2024 would have been Rs. (905.87 lakhs)
& Rs. 20091.53 lakhs instead of Rs. (1547.17 lakhs) & Rs. 17512.25 lakhs respectively.

The Net Profit /(loss) after tax for the quarter & year ended 31 March 2024 would have been Rs.
962.28 lakhs & Rs. (6596.79 lakhs) instead of Rs. 1603.58 lakhs & Rs. (4017.51 lakhs) respectively.

Total comprehensive Profit /(Loss) for the quarter & year ended 31t March 2024 would have been
Rs. 973.08 lakhs & Rs. (6586.80 lakhs) instead of reported amount of Rs.1614.38 lakhs & Rs. (4007.52
lakhs) respectively.

Other Equity as on 315t March, 2024 would have been Rs. (15369.78) lakhs instead of reported amount
of Rs. (12790.50) lakhs and Other current financial liability as on 31* March 2024 would have been
Rs. 46583.87 lakhs instead of reported amount of Rs. 44147.74 Lakhs. Other Current Liability as on
315t March, 2024 would have been Rs. 20737.99 lakhs instead of Rs. 20594.84 lakhs.

In the matter of Sarga Udaipur Hotels & Resorts Private Limited, a subsidiary of the company, as
stated in Note 6 to the financial result, that the Hon'ble National Company Law Tribunal (“NCLT”),
Kolkata Bench, admitted the Corporate Insolvency Resolution Process (“CIRP”) under the Insolvency
and Bankruptcy Code, 2016 (IBC) against Sarga Udaipur Hotels & Resorts Private Limited and CIRP
is initiated vide order dated 29th April, 2022.
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In view of the admission of the above subsidiary in Hpn’ble NCLT and CIRP process, we are unable
to comment on the extent of realisability of its value of investment of Rs. 195.00 lakh and interest free
loan of Rs. 1,865.79 lakhs receivable from above subsidiary.

Similarly, we are also unable to comment on the extent of realisability of investment of Rs. 300.00
lakh and loan of Rs. 731.35 lakh (including interest) receivable from Shristi Urban Infrastructure
Development Limited, being subsidiary of the company (which is the holding company of Sarga
Udaipur Hotels & Resorts Private Limited, a company under CIRP as mentioned above), The
consequential effect of the above, on the financial results for the quarter & year ended 315t March, 2024
is not ascertainable.

c) Asian Healthcare Services Limited (erstwhile associate) has not commenced any business operation
since its incorporation in the year 2004 and has reported accumulated losses, there is an apparent
indication of impairment in value of outstanding balance of loan of Rs. 140.65 lakhs as on 315t March
2024. Provision for impairment of aforesaid outstanding amount of loan of Rs. 140.65 lakh has not
been made. This might have consequential impact on the reported financials.

d) We conducted our audit in accordance with the Standards on Auditing (""SAs") specified
under n 143 (10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those
Standards are further described in Auditor's Responsibilities section of our report. We are
independent of the group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India ("the ICAI") together with the ethical requirements that are
relevant to our audit of the Consolidated Financial Results for the year ended 31st March,
2024 under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our qualified audit opinion.

4. Material Uncertainty Related to Going Concern

We draw your attention to Note No. 16 to the financial results regarding preparation of the financial
statements on going concern basis, for the reason mentioned therein. The company has incurred losses
during consecutive three years including loss for the year ended 315t March, 2024 and net worth as on
31¢t March, 2024 has been fully eroded. This indicates the existence of a material uncertainty that may
cast significant doubt on the company's ability to continue as going concern. The appropriateness of
assumption of going concern is critically dependent upon the management view and projected future
cash flows of the company.

Our opinion is not modified in respect of this matter.

5. Emphasis of Matter

a) With reference to Note 5 to the financial results, Sarga Hotel Private Limited, a material subsidiary
of the company, Corporate Insolvency Resolution Process (‘CIRP’) was initiated w.e.f. 11 February
2022 and Resolution Plan was approved vide order dated 04.01.2024 pronounced by Hon'ble National
Company Law Tribunal (NCLT), Kolkata Bench and an appeal was filed by the company with
NCLAT, New Delhi against the aforesaid order which was disposed -off vide order dated 4th of April
2024 issued by NCLAT-New Delhi. Accordingly, financial adjustment of balances appearing in books
w.r.t. Sarga Hotel Put Ltd, has not made in the financial result for the quarter and year ended 31st
March, 2024 which might have consequential impact on reported financials.
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b) Refer Note 8 of the financial result regarding an arbitration w.r.t dispute between Rishima SA
Investments LLC, Mauritius (“Claimant”) and the Company in respect of which the Arbitration
Tribunal has issued an Final award in favour of the Claimant for payment of an amount of Rs.76,100
lakh with interest calculated till 30.04.2019 amounting to Rs.1,390 lakh and in case the same cannot
be enforced in any Court or Tribunal a sum of Rs. 16,020 lakhs with interest calculated till 30th April,
2019 amounting to Rs. 2,621 lakhs towards the value of their investment in Sarga Hotel Pot. Ltd, a
subsidiary of the Company together with aggregate costs, damages, etc. of Rs. 1,808 lakhs. Pending
outcome of the enforcement proceedings before Hon'ble High Court of Delhi and based on the legal
opinion obtained by the Company, the management does not consider necessary any provision in this
respect.

c) With reference to Note 10 to the financial result, the company has defaulted in payment of interest on
Term Loan amounting to Rs. 4707.94 Lakhs to Financial Institution till 31st March, 2024. Further
non - provisioning of interest of Rs. 2579.28 lakhs (subject to TDS) for the period from 1st April, 2023
to 31st March, 2024 also in default.

d) As referred in Note 15 to the financial result, certain balances of Trade Receivables, Trade payables,
borrowings etc. are subject to confirmation/reconciliation. The reported consolidated financials might
have consequential impact which remains unascertained.

e) Pursuant to the One-Time settlement (OTS) as mentioned in Note no. 14 to the financial results in
respect of borrowings from DBS Bank India Limited, an amount of Rs. 3710.13 lakhs have been
considered as income and shown under “Exceptional Items” for the year ended 31st March, 2024

f)  Statutory liabilities amounting to Rs. 113.21 lakhs including liabilities towards TDS of Rs. 106.67
lakhs remain unpaid for a period exceeding six months as on 31t March, 2024.

g) As stated in Note 7 to the financial result regarding corporate guarantee of Rs. 72,522.05 lakh given
by the Company for loan granted by the lenders to its Subsidiary, Sarga Hotel Private Limited and
corporate guarantee of Rs. 25,355.63 lakhs given to ifs erstwhile associate, Suasth Health Care
Foundation. As both the matter is sub-judice with Hon’ble NCLT, the same is reflected in contingent
liabilities.

Our conclusion is not modified in respect of this matter

Responsibility of the Management for the Financial Results

The Company’s Board of Directors are responsible for the preparation of these financial results
that give a true and fair view of the net loss and other comprehensive loss and other financial
information in accordance with the accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the




Continuation Sheet

with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

i, The annual consolidated financial results include the results for the quarter ended 31 March,
2024, being the balancing figure between audited figures in respect of the full financial year
and the published unaudited figures up to the third quarter of the current financial year
which were subject to limited review by us.

ii. We did not audit the financial results of seven (7) subsidiaries and four (4) partnership firms
included in the consolidated financial results, whose financial results reflect total assets of
Rs. 14671.21 lakhs as on 31.03.2024, total revenue of Rs. 1412.77 lakhs & cash inflows of Rs.
62.61 lakhs for the year then ended. These financial results have been audited by other
auditors whose reports have been furnished to us and our opinion on the financial result, in
so far as it relates to the amounts and disclosures included in respect of these subsidiaries
and partnership firms, is based solely on the report of other auditors and the audit
procedures performed by us.

iii. We did not audit financial result of a joint venture & associate whose financial statements
reflect Group’s share of net loss of Rs. 2149.64 lakhs for the year ended 31st March, 2024, as
considered in the consolidated financial results. These financial results have been audited by
other auditors whose reports have been furnished to us and our opinion on the financial
result, in so far as it relates to the amounts and disclosures included in respect of these joint
venture & associates, is based solely on the report of other auditors and the audit procedures
performed by us.

Our Opinion on the Statement is not modified in respect of this matter.

For R Kothari & Co LLP
Chartered Accountants
FRN: 30706QE/ E300266

3178
Manoj Kumar Sethia

Place: Kolkata N : Partner

Date: 28t May, 2024 g At Membership No: 064308

UDIN: 24064308 BKCFAV5997
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SHRISTI INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd Office: Plot No. X -1, 2 & 3, Block EP, Sector V, Salt Lake City, Kolkata - 700091

CIN - L65922WB1990PLC049541, Phone No. (033) 40202020/ 40154646, Fax No. (033) 40202099

Website: www.shristicorp.com, Email: investor.relations@shristicorp.com
Statement of Audited Standalone and Consolidated Financial Results for the Quarter and Year ended 31st March, 2024

(Rs.in Lacs)
STANDALONE CONSOLIDATED
PARTICULARS Quarter Ended Year Ended Quarter Ended Year Ended
31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023 | 31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023
(Audited) (Unaudited) | (Audited) (Audited) (Audited) (Audited) | (Unaudited) (Audited) (Audited) (Audited)
I. |Revenue from operations
(a) Gross revenue from Construction
and Infrastructure development 4,851.31 2,007.50 956.74 9,915.56 5,019.69 (3,175.29) 6,037.19 4,247.25 11,328.34 22,389.51
(b) Other operating revenue 39.32 57.61 21.21 210.24 185.94 39.32 57.61 21.21 210.24 185.94
4,890.63 2,065.11 977.95 10,125.80 5,205.63 (3,135.97)| 6,094.80 4,268.46 11,538.58 22,575.45
Il. |Other Income 320.91 480.53 177.07 823.55 408.10 270.12 496.58 181.50 809.96 404.56
lll. |Total Income (I + 1) 5211.54 2,545.64 1,155.02 10,949.35 5613.73 (2,865.85) 6,591.38 4.449.96 12,348.54 22,980.01
IV. | Expenses
Changes in inventories of work-in- 5,545.11 2,093.43 156.34 9,837.15 901.70 5,545.11 2,093.43 156.34 9,837.15 901.70
progress
Cost of Construction 478.97 496.42 669.61 2,040.80 2,660.35 (566.53) 1,593.44 933.53 2,992.94 7,976.70
Employee benefits expense 132.98 139.16 137.67 52017 614.01 (1,650.23) 802.64 719.39 600.03 3,537.40
Finance costs 393.58 785.25 1,478.49 2,808.50 6,438.75 390.91 787.70 1,481.04 2,813.15 6,579.75
Depreciation and amortization expense 3.81 3.83 5.24 14.97 18.10 (1,840.70) 621.85 615.44 15.01 2,488.32
Other expenses 335.78 206.75 530.11 866.83 1,441.63 (3,425.74 1,877.74 2,170.34 1,253.97 8,365.71
Total Expenses 6,890.23 3,724.84 2,977.46 16,088.42 12,074.54 (1,547.17 7,776.80 6,076.08 17,512.25 29,849.58
V. |Profit/(Loss) before exceptional item (1,678.69) (1,179.20)| (1,822.44) (5,139.06) (6,460.81) (1,318.68) (1,185.42) (1,626.12) (5,163.71) (6,869.57)
and tax (Ill- 1V) [
|Exceptional Items 3,710.13 - -1,048.95 3,710.13 (1,048.95) 3,710.13 - (1,048.95) 3,710.13 (1,048.95)
VL. ]Proﬂtl Loss) before tax (IV- V) 2,031.44 (1,179.20) (2,871.39) (1,428.93) (7,509.76)] 2,391.45 (1,185.42) (2,675.07) (1,453.58)] (7,918.52)
VII. |Tax Expenses
(a) Current Tax Charge/(Credit) - 1.32 1.17 1.32 1.17 (5.46) 5.06 (12.33) 5.02 47.18
(b) Deferred Tax Charge/(Credit) 83.23 215.13 185.54 409.27 330.60 83.23 215.13 190.23 409.27 339.12
VIII. |Profit/(Loss) after tax (VI - VII) 1,948.21 (1,395.65) (3,058.10 (1,839.52 (7,841.53 2,313.68 (1,405.61) (2,852.97) 1,867.87 8,304.82
IX. |Share of profit/(loss) of associates and NA NA NA NA NA (710.10) (501.72) (223.84) (2,149.64) (1,467.16)
joint ventures
X. |Net Profit after tax, share of Profit o 1,948.21 (1,395.65) (3,058.10) (1,839.52) (7,841.53) 1,603.58 (1,907.33)] (3,076.81) (4,017.51) (9,771.98)
associates and joint ventures (Vili+ A
1X)
Xl. |Other Comprehensive Income (net of =)
tax) e
I. ltems that will not be reclassified to -
Profit or Loss 1
Remeasurements of the defined 18.69 OPA, (5.97) 17.59 (1.46) 14.60 (0.37) (17.81)J 13.50 (13.30)
benefit plan .323' 6‘4,/\
Tax on above (4.86) é? 0.10 | 66 (4.57) 0.41 (3.80) 0.10 1.55 (3.51) 0.30
XIl. |Total Comprehensive income (Net ofI 1,962.02 (a‘.ass 92 TAS,’Q’M) (1,826.50) (7,842.58) 1,614.38 (1,907.60) (3,093.07) (4,007.52) (9,784.98)
tax) (X + X1) KO% S




. SHRISTI INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED )
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Website. www.shristicorp.com, Email: investor refations@shristicarp.com
Statement of Audited Standalone and Consolidated Financial Results for the Quarter and Year ended 31st March, 2024
(Rs.in Lacs)
STANDALONE CONSOLIDATED
PARTICULARS Quarter Ended Year Ended Guarter Ended Year Ended
31032028 | 31.12.2023 | 31032023 | 31.03.2024 | 31.03.2023 | 21.03.2024 | 31.12.2023 | 31.03.2022 | 31.03.2024 | 31.03.2023
{Audited) (Unaudited) {Audited) {Audited) (Audited) {Audited) {Unaudited) {Audited) (Audited) (Audited)
Xiil. | Profit for the year
Attributable 10
Owners of the parent NA NA NA NA NA 1.489.30 (1,808 .98) (3.038.62) (3.996 98)! (9,558.81)
Non-controlling interests NA NA NA NA NA 114 .28 1.65 (38.19} (20 52) (21317)
XiV_ | Total comprehensive income for the
year
Attributable to . :
Owners of the parent NA NA NA NA NA 1.500 10 (1 909 25) (3.054 87) {3 986 .89} 1)
' ng 5t NA NA NA 14 28 85 (38 19 (20.52) 7)
XV. {Pad-up Eg ¥ 2.220 2220 220 22 2220 2.2 2.220 Z 220 2,220 2 22
Each
XVI. |Other equity (6.887) (5.060.48) (13,166 36§ (23,123 368)
XViL. |Eaming per Share (of Rs.10/- each) (not
annualised).
2) Basic 878 (6.29) (13 TB)I (8.29) {35.32) 7.22 (8.59) (13.88) (18 Iﬂ)l (44.02)
1b) Diluted 878 (529)] (13 78} {8.29) [35.32) 7.22 (B.59) {13.86) {18.10) (44 05
XVili_Additional disclosure as per Clause 5-2'_(4] of Securities and Exchange Board of India (Listing ﬁbligaﬂom and Disclosure requirement) ﬁeaulatiom. 2015:
Debt Equity ratio (in imes) [Non - ) |
a |Current Borrowings + 8.73) 683) (17 43) (8.73) (17 43) {378) (3.88) (5.08}| (3 78) (5.09)
Current Borrowings’ Total Eguity] B ‘ ’
Debt Service Coverage Ratio (in tmes)
[{Profit before Tax + Interest + i i i 1
b Depreciation)/ Interest + Principsl 0.60 10.21) {0.71) 014 {0.13) 023 012 {C.30) 014 0.14
Repaymeant of long-term Debt)]
Interest Service Coverage Ratio (in
¢ (tmes) |(Profit before Tax + interest « 8.7 (0.50) (0.84) 0.50 (0.18) 241 0.28 £0.38) 049 0.17
Depreciation)/ Interest] -
d ;if‘;:’“"e Redemption Reserve (¥ 2.819.46 2 718.78 241568 2 819 46 241668 |  2819.46 271876 241568 2819 46 241668
"M aiaal o w00 (8628.0m| (284048)| (466898) (284048) (1094538) (26525.26) (20.00336) (1094636)| (20.903.36)
? rrent ratio (in tmes} [(Current p
sets)/ (Current Liabildies excluding 1
Rrent maturivies of long term 123 1.24 129 123 29 1.10 047 0 4% 1.10 0.49
ings)]




SHRISTI INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd Office: Plot No. X -1, 2 & 3, Block EP, Sector V, Salt Lake City, Kolkata - 700091
CIN - L65922WB1990PLC049541, Phone No. (033) 40202020/ 40154646, Fax No. (033) 40202099
Website: www.shristicorp.com, Email: investor.relations@shristicorp.com
Statement of Audited Standalone and Consolidated Financial Results for the Quarter and Year ended 31st March, 2024

(Rs.in Lacs)

STANDALONE CONSOLIDATED
Quarter Ended Year Ended Quarter Ended Year Ended
31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023 | 31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023
(Audited) (Unaudited) | (Audited) (Audited) (Audited) (Audited) | (Unaudited) (Audited) (Audited) (Audited)

PARTICULARS

Long term debt to working capital (in
times) [(Non- Current Borrowings +
g |Current Borrowings excluding Short 5.06 4.61 2.80 5.06 2.80 8.65 (0.56) (0.67) 8.65 (0.67)
Term Borrowings)/ (Net Working
Capital)]

Current Liability ratio (in times) [(Current
Liabilities excluding current maturities of
long term borrowings)/(Total liabilities)]

0.47 0.47 0.44 0.47 0.44 0.53 0.75 0.73 0.53 0.73

Total Debts to Total Assets ratio (in
i [times) [(Non - Current Borrowings+ 0.62 0.64 0.65 0.62 0.65 0.58 0.73 0.72 0.58 0.72
Current Borrowings)/ Total Assets]
Bad Debts to Account receivable ratio
j |(%) [Bad Debts/ Average Trade 24.14% 0.00% 0.00% 32.09% 0.00% 1.67% 0.00% 0.00% 2.22% 0.00%
Receivables]

Debtors Turnover (in days) [Trade
E:;e'vab'es’ Hessragn delty vomnua 7.76 7.48 24.07 15.08 18.34 (175.32) 117.92 184.05 191.64 141.13
operations]

Inventory Turnover (in days)
1 597.71 1,678.55 3,859.13 1,161.09 2,940.23 (933.09) 571.90 887.49 1,019.96 680.53

Operating Margin (%) [(Profit/(Loss)
before Depreciation and amortisation
expenses, Interest, Tax and Exceptional
Item less Other Income)/Revenue from
Operations]

43.10% -42.16% -160.00% 5.64% -28.07% -21.41% 4.47% -17.81% 4.89% 3.30%

Net Profit/ (Loss) Margin (%)
[(Profit/(Loss) after tax)/Total 37.38% -54.82% -264.77% -16.80% -139.68% -80.73% -21.33% 64.11% -15.13% -36.14%




SHRISTI INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

Regd Office: Plot No. X -1, 2 & 3, Block EP, Sector V, Salt Lake City, Kolkata - 700091

CIN - L65922WB1990PLC049541, Phone No. (033) 40202020/ 40154646, Fax No. (033) 40202099
Website: www.shristicorp.com, Email: investor.relations@shristicorp.com
Statement of Audited Standalone and Consolidated Assets and Liabilities as at 31st March, 2024

(Rs. in Lakh
I STANDALONE CONSOLIDATED
:o. Particulars As at As at As at As at
i 31.03.2024 | 31.03.2023 | 31.03.2024 | 31.03.2023
(Audited) (Audited) (Audited) (Audited)
A |ASSETS
1 |Non-current assets
a) Property, plant and equipment 10,340.91 10,353.83 10,827.41 65,410.14
b) Capital work in progress - - 3,493.65 3,492.13
c) Goodwill on consolidation - - - 3,786.99
d) Other Intangible assets - - - 46.88
e) Financial assets
(i) Investments 14,767.25 14,764.89 8,144.46 10,297.12
(i) Other financial assets - 16.07 48.44 145.91
f) Deferred tax assets (net) 413.32 827.18 413.32 827.17
g) Other non-current assets - - 142.92 780.05
Sub total- Non-current assets 25,521.48 25,961.97 23,070.20 84,786.39
2 |Current assets
a) Inventories 32,122.74 41,933.54 32,155.42 42,091.15
b) Financial assets
(i) Trade and other receivables 417.26 394.30 6,041.82 8,729.07
(i) Cash and cash equivalents 76.05 175.03 278.75 1,711.61
(iii) Bank balances other than cash and cash equivalents 31.61 96.97 59.61 186.88
(iv) Loans 2,737.80 2,727.58 140.65 140.36
(v) Other financial assets 1,056.57 1,242 .42 4,407.98 4,844.27
¢) Current tax assets (net) 374.58 398.24 467.23 967.93
d) Other current assets 3,532.64 3,589.76 4.393.64 4,207.88
Sub total- Current assets| _40,349.25 50,557.84 47.945.10 62,879.15
TOTAL- ASSETS 65.870.73 76,519.81 71,015.30 | 1.47,665.54
B |EQUITY AND LIABILITIES
1 |Equity
a) Equity share capital 2,220.00 2,220.00 2,220.00 2,220.00
b) Other equity (6,886.99) (5,060.48)] (13.551.16)] (17.315.66)
Attributable to the owners of the parent (4,666.99) (2,840.48)] (11,331.16)] (15,095.66)
Non-controlling interests NA NA 384.80 (5,807.70)
Total- Equity (4,666.99) (2,840.48)] (10,946.36)] (20,903.36)
2 |Liabilities
|Non-current liabilities
a) Financial liabilities
(i) Borrowings 36,223.19 40,139.43 36,353.76 40,269.43
|b) Provisions 52.99 40.46 55.71 138.73
c¢) Other non-current liabilities - - 0.01 0.01
Sub total- Non-current liabilities 36,276.18 40,179.89 36,409.48 40,408.17
Current liabilities
a) Financial liabilities
(i) Borrowings 4,512.92 9,360.40 5,004.88 66,105.02
(i) Trade payables
Total outstanding dues of micro enterprises and small 10.51 - 10.51 -
enterprises
Total outstanding dues of creditors other than micro 1,794.04 2,366.77 8,030.62 13,963.79
enterprises and small enterprises
(iii) Other financial liabilities 6,713.22 8,161.28 11,153.40 29,352.72
b) Other current liabilities 21,228.24 19,264.12 21,349.84 18,705.01
c) Provisions 2.63 27.83 2.93 34.19
Sub total- Current liabilities| __34,261.56 39,180.40 45,552.18 | 1,28,160.73
TOTAL- EQUITY AND LIABILITIES 65,870.73 76,519.81 71,015.30 | 1,47,665.54




SHRISTI INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

Regd Office: Plot No. X -1, 2 & 3, Block EP, Sector V, Salt Lake City, Kolkata - 700091

CIN - L65922WB1990PLC049541, Phone No. (033) 40202020/ 40154646, Fax No. (033) 40202099
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Statement of Audited Standalone and Consolidated Cash Flow Statement for Quarter and Year ended 31st March, 2024

(Rs. in Lakh)
si STANDALONE CONSOLIDATED
Nc; Particulars As at As at As at As at
3 31.03.2024 | 31.03.2023 | 31.03.2024 | 31.03.2023
(Audited) (Audited) (Audited) | (Audited)
A. | CASH FLOW FROM OPERATING ACTIVITIES
Profit/(Loss) after exceptional item and tax (1,428.94) (7,509.76)] (1,453.57)] (9,385.69)
Share in profit of associates/joint venture (6.38) (1.44)] (2,149.64) (1,467.16)
Share of Loss from JV Companies 36.10 51.30 - -
Adjusted for:
Depreciation and amortisation 14.97 18.10 15.01 2,488.32
Share of loss/(profit) of associates - - 2,149.64 1,467.16
Income from one time settlement of bank loan (3,710.13) - (3,710.13) -
Liability no longer required written back (764.89) (134.08) (765.82) (134.08)
Gain on sale of property, plant and equipment - (1.38) - (1.38)
Provision for doubtful advances written back - (34.00) - (34.00)
Interest expense 2,808.50 6,438.75 2,813.15 6,579.72
Interest income (46.68) (161.75) (35.19) (143.90)
N (1,698.03) 6,125.64 466.64 10,221.83
Operating profit before working capital changes (3,097.25) (1,334.26)] (3,136.57) (631.01)
Adjustments for
(Increase)/ Decrease in Trade Receivables (22.96) 168.17 2,687.25 1,682.77
(Increase)/ Decrease in Inventories 9,810.80 851.48 9,935.73 989.96
(Increase)/ Decrease in Other current and non current assets 57.12 451.54 451.36 (602.81)
(Increase)/ Decrease in Other current financial assets 185.75 1,357.62 517.59 2,954.52
Increase / (Decrease) in Other current and non current financial liabilities 29.57 (22.44) (453.42)] (1,901.34)
Increase / (Decrease) in Trade Payables (562.21) 44936 | (5,922.67)] (1,261.65)
Increase / (Decrease) in Short Term Provisions (25.19) 15.23 (31.27) 16.45
Increase / (Decrease) in Long Term Provisions 30.12 (19.30) (85.43) (23.03)
Increase / (Decrease) in Other current and non current liabilities 1,964.12 5,439.53 2,644.83 5,233.15
11,467.11 8,454.71 9,763.98 7,188.02
Cash generated from operations 8,369.86 7,120.45 6,627.41 6,557.01
Taxes Paid 22.33 280.65 495.69 375.29
Net cash flow from operating activities 8,392.19 7,401.10 7,123.10 6,932.30
B. | CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, plant and equipment (2.05) 0.97 | 54,567.73 (132.74)
Purchase of Intangible assets - - 46.88 644.31
{ Nroceeds from sale of Property, plant and equipment - 243 - 97.23
Additions to capital work-in-progress - - (1.52) 11.32
Investments in subsidiary and Partnership Firm (32.08) (802.97) - -
Loans disbursed (10.22) 365.55 (0.29) 364.73
Derecognition of Subsidiary - - 17,751.51 (210.97)
Redemption of /(Investment in fixed deposits) 81.43 139.39 143.35 707.63
Interest received 46.77 162.47 35.29 168.63
Net cash flow from investing activities 83.85 (132.16)] 72,542.95 1,650.14
C. | CASH FLOW FROM FINANCING ACTIVITIES
Proceed from / (Repayment of long term borrowings) (7,153.94) (2,189.43)] (7,153.37)] (3,295.68)
Proceeds from/ (repayment of) short term borrowings (Net) (845.08) (2,759.58)] (57,096.62)] (2,846.72)
Income from one time settlement of bank loan 3,710.13 E 3,710.13 E
Interest paid (4,285.00) (2,528.04)] (20,557.92)] (2,663.04)
Dividend paid (including tax) (1.13) (0.61) (1.13) (0.61)
Net cash flow from financing activities (8,575.02) (7,477.66)| (81,098.91) (8,806.05)
Net Increase / (Decrease) in Cash and Cash Equivalents (98.98) (208.72)] (1,432.86) (223.61)
Opening Balance of Cash and Cash Equivalents 175.03 383.75 1,711.61 1,935.22
Closing Balance of Cash and Cash Equivalents 175.03 278.75 1,711.61




SHRISTI INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
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CIN - L65922WB1990PLC049541, Phone No. (033) 40202020/ 40154646, Fax No. (033) 40202099
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The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 28th May, 2024.

1)

2) These Financial Results will be made available on Company's website viz., www.shristicorp.com and website of the BSE and The Calcutta Stock Exchange
Limited.

3) The Company's business activity primarily falls within a single business segment i.e. Construction and Infrastructure development, in terms of Ind AS 108 on
Operating Segment.

4) |Additional disclosure as per Regulation 52(4) of SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015:

a |The Non-Convertible Debenture (NCD) is rated as BWR C (Pronounced BWR C) by Brickwork Ratings India Pvt. Ltd.

b |The listed Non-Convertible Debenture (NCD) of the Company aggregating to Rs.14,500 Lakh as on 31st March, 2024 are secured by way of first pari pasu|
charge on land at Guwahati (Assam) in favour of Debenture Trustee such that the minimum assets cover of 1.5 times is maintained at all time during the
tenor of NCD.

Particulars (Amount Rs. In Lakhs) As at 31.03.2024 | As at 31.03.2023

¢ |Debt Equity Ratio* (8.73) (17.43)

d |Debt Service Coverage Ratio** 0.14 (0.13)

e |Interest Service Coverage Ratio** 0.50 (0.16)

f |Debenture Redemption Reserve 2,819.46 2,416.68

g et Worth (4,666.99) (2,840.48)

h " ‘revious due date for the payment of Interest of Non Convertible Debenture (NCD) was 30.11.2023 and paid on 30.11.2023.

i |Next Due date for the payment of Interest of NCDs : 30.11.2024

j |Outstanding Redeemable preference shares: N.A.
* Debt Equity Ratio = Total Borrowings / Shareholder's Fund
** Debt Service Coverage Ratio = Earnings before Interest, Depreciation and Tax / Interest Expenses.
*** |nterest Service Coverage Ratio = Earning before Interest, Depreciation and Tax / Interest + Other Finance Cost.
In the matter of Sarga Hotel Private Limited, an earstwhile material subsidiary of the company, Corporate Insolvency Resolution Process (‘CIRP’) was initiated
w.e.f. 11 February 2022 on a petition u/s 7 of the Insolvency and Bankruptcy Code, 2016 ('Code’) by Yes Bank Limited, one of the financial creditors of the
Company before NCLT, Kolkata. Mr. Avishek Gupta (IP Registration No. IBBI/IPA-003/IP -N000135/2017-2018/11499) was appointed as Resolution
Professional ("RP") to manage the affairs of the Company in accordance with the provisions of the Code.

5) Subsequently, the order from NCLT Kolkata bench was pronounced, wherein the resolution plan was approved and the company's petition stood disposed

off.
Further, against the above order, an appeal was filed with NCLAT, New Delhi which on 4th of April 2024 passed an order upholding the aforesaid NCLT-Kolkats
order and disposed off the appeal.

To the above NCLAT-New Delhi order, the comapny has filed an SLP in the Hon'ble Supreme Court of India, which is presently in admission stage.

o~

In the matter of Sarga Udaipur Hotels & Resorts Private Limited, a subsidiary of the company, CIRP is initiated w.e.f. 29 April 2022 on the application under
ction 10 of the Insolvency and Bankruptcy Code, 2016 and Mr. Rajesh Lihala (IP Registration No. IBBI/IPA-001/IP-P00525/2017-18/10950) was appointed as|
\esolution Professional ("RP") to manage affairs of the Company in accordance with the provisions of the Code.

&) Subsequently, on 14th of March 2024 Mr. Vikram Kumar bearing IP Registration No.IBBI/IPA-001/IP-P00082/2017-2018/10178 was appointed as RP.
Corporate guarantee of Rs. 72,522.05 lakh was given by the Company for loan granted by the lenders to its earstwhile Subsidiary, Sarga Hotel Private Limited
and Rs. 25,355.63 lakh for its erstwhile associate, Suasth Health Care Foundation. The lenders have filed an application under Sec 7 of IBC for the corporate

7) |euarantee extended by the Company for the debt of Sarga Hotel Private Ltd which is being contested and pending before NCLT, Kolkata. Subsequent to such

application the Resolution Plan in respect of Sarga Hotel Private Limited has already been approved by NCLT, Kolkata. NCLT, Kolkata has further approved
Resolution Plan in respect of Suasth Health Care Foundation vide Order dated 18.12.2023.




8)

In an arbitration dispute between Rishima SA Investments LLC, Mauritius (“Claimant”) and the Company, the Arbitration Tribunal (constituted by ICC,
Singapore) issued a Partial Award (“Partial Award”) dated 30th April, 2019 and Final Award (“Final Award”) dated 12th July, 2020 in favour of the Claimant for
payment of an amount of Rs. 76,100 Lakh together with interest calculated till 30th April, 2019 amounting to Rs. 1,390 Lakh. The Award further states that in
case the aforesaid amount is declared unenforceable in whole or in part by any Court or Tribunal the Company shall make payment of Rs. 16,020 Lakh to the
Claimant together with interest calculated till 30th April, 2019 amounting to Rs. 2,621 Lakh in lieu of shares so held in Sarga Hotel Pvt. Ltd., an earstwhile
subsidiary of the Company. The Arbitration Tribunal has further awarded aggregate costs, damages, etc. of Rs. 1,808 Lakh in favour of the Claimant.

The Claimant has in the meantime already approached Hon’ble High Court of Delhi for enforcement of the Partial Award which is pending. The Company has
filed objection to the enforcement of the awards. Based on a legal opinion, no provision has been considered necessary in the accounts.

9)

An application is filed by Srei Equipment Finance Limited ('the Lender") through its Administrator Mr. Rajneesh Sharma against the Company and others
before the Hon'ble National Company Law Tribunal("NCLT"), Kolkata Bench under Section 60(5) and Section 66 of the Insolvency & Bankruptcy Code, 2016
("Code") vide LA. NO. OF 2022 IN C.P. IB/294/KB/2021 intimation of which is given in terms of Regulations 30 & 51 of SEBI (Listing and Disclosure
Requirements) Regulations 2015 ("SEBI Regulations") (as amended) vide our letter no. SIDCI/Sect/2022-23/041 dated August 2,2022 which is pending and
being contested.

10)

The company has defaulted in payment of interest on term loan from Srei Equipment Finance Limited amounting to Rs. 4707.94 Lakhs till 31st March 2024.
Further, Interest amounting to Rs. 2579.28 Lakhs for the year ended 31st March 2024 have not been provided on above term loan considering the matter
mentioned in point no. 9 supra.

11)

The company has restructured the working capital facilities from consortium of banks by paying off the past liabilities, persuance to which all the members of
said consortium have issued revised sanction letters enumerating therewithin the approved repayment plan.

12)

™

Lsset cover in respect of non-convertible debenture (NCD) is more than hundred and fifty percent of principal outstanding. It is secured by way of First Pari
Passu charge on Land at Guawahati ( Assam ) in favor of Debenture Trustee.

13)

Consolidation of all the subsidiaries and associates are done on the basis of audited accounts.

14)

Pursuant to One Time Settlement (OTS) with DBS Bank India Limited, the company has fully paid an amount of Rs. 4153.64 lakhs till 15th February 2024.
Exceptional Item as appearing in the statement of profit and loss account for the quarter and year ended 31st March 2024 represents an income amounting
to Rs. 3710.13 Lakhs towards above OTS.

15)

Certain balances of Trade Receivables, Trade payables, Borrowings etc. are subject to confirmation/reconciliation.

16)

The company has incurred losses during consecutive last three years and net worth as on 31st March, 2024 has been fully eroded. The same happened due to
impact of COVID in last few years on operations of the Company. The Company has restructured its debt and the effect of the same will be reflected in future.
The management is confident of generating operational profits from current financial year onwards, in view of the robust economic activities and traction in
real estate segment and hence the financial statements of the company has been prepared on the Going-Concern Basis.

17)

hterest income on loan given to Shristi Urban Infrastructure Development Limited, a subsidiary of the Company which is holding company of Sarga Udaipur
Hotels and Resorts Private Limited has not been recognised with effect from 1st of July 2023 as a matter of prudence in view of note no. 6 supra.

18)

Other income includes Rs. 329.24 and Rs.764.69 lakhs on account of old liability no longer required written back during the quarter and year ended March
2024 respectively.

19)

Previous periods' figures have been regrouped/ rearranged wherever found necessary.

Date:

Place of Signature : Kolkata

For and on behalf of the Board of Directors of
SHRISTI INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED|

Sunil Jha
Managing Director

28th May, 2024




ANNEXURL | ..

Statement on Impact of Audit Qualifications (for Audit Report with Modified opinion) submitted
along-with Audiled Financial Results - (Standalone!

Statement on Impact of Qualifications for the Financial Year ended March 31, 2024

! |See Regulation 33 /52 of the SEBI (LODR) (Amendment) Regulations, 2016]

|1 Sl No. * Audited Figures (as reported | Adjusted Figures (Audited
i before adjusting for | figures after adjusting for

! qualifications) | qualifications)

SR el b

L. Turnover / Total income 10,125.80 |

2. | Total Expenditure 16088 1 3 .

3. | Net Profit/(Loss) - asesy |

4| Eamings PerShareinRs. ' (8.29) ,

5. | Toal Assets ' 6587073 Vﬁ; = Not ascertainable

| 6. Total Liabilities ey __*_(_‘r,:n 74 }

7. 1 Net Worth (4, mm'nh _r: |
r 8. Any other financial It‘em(s) {as . -]
| felt appropriate by the |
|____| management) I W e S
{ 1L ) o Audlt Qualific ation {each Audll Quahflcatum separately I
i[ a. Details of Audit Quahhcatmn
| I We draw vour attention to Note 10 to the accompanving financial results regarding non -

provision of interest expense of Rs. 641.30 lakhs & Ks 2579.28 lakhs on the borrowings from Srei |
Equipment Finance Limited for the quarter & year ended 31% March, 2024 respectively |
(Cumulative non- provisioning of interest w.e.f 1° April, 2023 to 31 March, 2024 for Rs. 257928 |
lakhs) which is not in accordance with the requirements of Ind AS 2% Borrowing Costs read with |

Ind AS 109 Financial Instruments.

This has resulted understatement of finance cost to the extent with consequential impact on other
reported financials along with non- provision of Cumulative TDS liability in this regard of 1
143.13 lakhs as on 31# March, 2024, )

Had the aforesaid interest expense been recognized. the finance cost tor the quarter & vear ended
31" March, 2024 would have been Rs, 1034.88 lakhs & s 5387.78 lakhs instead of Re. 39358 lakhs
& Rs. 2808.50 lakhs respectively

The total expenses for the quarter & vear ended 31+ March, 2024 would have been Rs. 753152 &
Rs. 18667.71 lakhs instead of Rs. 6890.22 lakhs & = 16088 43 lakhs respectively. N
The Net Profit /(loss) after tax for the quarter & veor ended 319 March 2024 would have been Rs
1320.73 lakhs & Rs. (4405.80 fakhs) instead ot Rs 140200 lakhs & Rs. (1826.52 lakhs) respectivels

Total comprehensive Profit /(Loss) for the quarter & 5 car ended 31 March 2024 would have been

Rs. 2081.39 lakhs & Rs. (3645.14 lakhs) instead of reported amount of Rs. 2722.69 lakhs & Rs. |

(1065.86 lakhs) respectively.

Other Equity as on 31* March, 2024 would have been Rs. (8705.62) lakhs instead of reported
amount of Rs, (6126.34) lakhs and Other current financial liability as on 31% March 2624 would

have been Rs. 9143.69 lakhs instead of reported amount of Rs. 670756 Lakhs. Other Current |

Liability as on 31 March, 2024 would have been [+ 20616.3% lakhs instead of Rs. 2047724 lakhs

Management Comments-. The qualification is selt o plaraton




In the matter of Sarga Udaipur Hotels & Resorts Private Limited, a subsidiary of the company, as
stated in Note 6 to the financial result, that the Hon'ble National Company Law Tribunal
(“NCLT"), Kolkata Bench, admitted the Corporate Insolvency Resolution Process (“CIRP”) under
the Insolvency and Bankruptcy Code, 2016 (IBC) against Sarga Udaipur Hotels & Resorts Private
Limited and CIRP is initiated vide order dated 29th April, 2022.

In view of the admission of the above subsidiary in NCLT and CIRP process, we are unable to
comment on the extent of realisability of its value of investment of Rs. 195.00 lakh and interest free
loan of Rs. 1,865.79 lakhs receivable from above subsidiary.

Similarly, we are also unable to comment on the extent of realisability of investment of Rs. 300.00
lakh and loan of Rs. 731.35 lakh (including interest) receivable from Shristi Urban Infrastructure
Development Limited, being subsidiary of the company (which is the holding company of Sarga
Udaipur Hotels & Resorts Private Limited, a company under CIRP as mentioned above), The
consequential effect of the above, on the financial results for the quarter & year ended 31*t March,
2024 is not ascertainable.

Management Comments-. The qualification is self-explanatory

Asian Healthcare Services Limited (erstwhile associate) has not commenced any business
operation since its incorporation in the year 2004 and has reported accumulated losses, there is an
apparent indication of impairment in value of outstanding balance of loan of Rs. 140.65 lakhs as on
31st March 2024. Provision for impairment of aforesaid outstanding amount of loan of Rs. 140.65
lakh has not been made. This might have consequential impact on the reported financials.

Management Comments-. The qualification is self-explanatory

b. Type of Audit Qualification : Qualified Opinion

Frequency of qualification:
The qualifications are repetitive in nature.

c. For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views
The qualifications given by the Auditor are self-explanatory

d. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification:
Not applicable
(ii) If management is unable to estimate the impact, reasons for the same:

Self-explanatory in Audit qualification

(ii) Auditors' Comments on (i) or (ii) above:
Audit qualifications are self-explanatory.




ANNEXURE I

Statement on Impact of Audit Qualifications (for Audit report with modified opinion) submitted
along-with Audited Financial Results - (Consolidated)

Statement on Impact of Qualifications for the Financial Year ended March 31, 2024
[See Regulation 33 /52 of the SEBI (LODR) (Amendment) Regulations, 2016]

L Sl. No. Audited Figures (as reported | Adjusted Figures (Audited
before adjusting for figures after adjusting for
qualifications) qualifications)

(in Lakhs)

1. Turnover / Total income 11,538.58

2. | Total Expenditure 17,512.25

3. | Net Profit/ (Loss) (4,017.51)

4, | Earnings Per Share in Rs. (18.10)

5. | Total Assets 71,015.30 Not ascertainable

6. | Total Liabilities 81,961.66

7. | Net Worth (10,946.36)

8. | Any other financial item(s) (as -

felt appropriate by the
management)
1L Audit Qualification (each Audit qualification separately):

1. Details of Audit Qualification:

1. We draw your attention to Note 10 to the accompanying financial results regarding non -
provision of interest expense of Rs. 641.30 lakhs & Rs. 2579.28 lakhs on the borrowings from
Srei Equipment Finance Limited for the quarter & year ended 31st March, 2024 respectively
(Cumulative non- provisioning of interest w.e.f 1st April, 2023 to 31st March, 2024 for Rs.
2579.28 lakhs) which is not in accordance with the requirements of Ind AS 23: Borrowing Costs
read with Ind AS 109: Financial Instruments.

This has resulted understatement of finance cost to the extent with consequential impact on
other reported financials along with non- provision of Cumulative TDS liability in this regard
of Rs. 143.15 lakhs as on 31st March, 2024.

Had the aforesaid interest expense been recognized, the finance cost for the quarter & year
ended 31st March, 2024 would have been Rs. 1032.21 lakhs & Rs. 5392.43 lakhs instead of Rs.
390.91 lakhs & Rs. 2813.15 lakhs respectively.

The total expenses for the quarter & year ended 31st March, 2024 would have been Rs. (905.87
lakhs) & Rs. 20091.53 lakhs instead of Rs. (1547.17 lakhs) & Rs. 17512.25 lakhs respectively.

The Net Profit /(loss) after tax for the quarter & year ended 31st March 2024 would have been
Rs. 962.28 lakhs & Rs. (6596.79 lakhs) instead of Rs. 1603.58 lakhs & Rs. (4017.51 lakhs)

respectively.

Total comprehensive Profit /(Loss) for the quarter & year ended 31st March 2024 would have
been Rs. 973.08 lakhs & Rs. (6586.80 lakhs) instead of reported amount of Rs.1614.38 lakhs &
Rs. (4007.52 lakhs) respectively.

Other Equity as on 31st March, 2024 would have been Rs. (15369.78) lakhs instead of reported
amount of Rs. (12790.50) lakhs and Other current financial liability as on 31st March 2024
would have been Rs. 46583.87 lakhs instead of reported amount of Rs. 44147.74 Lakhs. Other
Current Liability as on 31st March, 2024 would have been Rs. 20737.99 lakhs instead of Rs.
20594.84 lakhs.




Management Comments- The qualification is self-explanatory

2. In the matter of Sarga Udaipur Hotels & Resorts Private Limited, a subsidiary of the company,
as stated in Note 6 to the financial result, that the Hon’ble National Company Law Tribunal
(“NCLT”), Kolkata Bench, admitted the Corporate Insolvency Resolution Process (“CIRP”)
under the Insolvency and Bankruptcy Code, 2016 (IBC) against Sarga Udaipur Hotels &
Resorts Private Limited and CIRP is initiated vide order dated 29th April, 2022.

In view of the admission of the above subsidiary in Hpn’ble NCLT and CIRP process, we are
unable to comment on the extent of realisability of its value of investment of Rs. 195.00 lakh
and interest free loan of Rs. 1,865.79 lakhs receivable from above subsidiary.

Similarly, we are also unable to comment on the extent of realisability of investment of Rs.
300.00 lakh and loan of Rs. 731.35 lakh (including interest) receivable from Shristi Urban
Infrastructure Development Limited, being subsidiary of the company (which is the holding
company of Sarga Udaipur Hotels & Resorts Private Limited, a company under CIRP as
mentioned above), The consequential effect of the above, on the financial results for the quarter
& year ended 31 March, 2024 is not ascertainable.

Management Comments- The qualification is self-explanatory

3. Asian Healthcare Services Limited (erstwhile associate) has not commenced any business
operation since its incorporation in the year 2004 and has reported accumulated losses, there is
an apparent indication of impairment in value of outstanding balance of loan of Rs. 140.65
lakhs as on 315t March 2024. Provision for impairment of aforesaid outstanding amount of loan
of Rs. 140.65 lakh has not been made. This might have consequential impact on the reported
financials.

Management Comments- The qualification is self-explanatory

a. Type of Audit Qualification : Qualified Opinion
Frequency of qualification:

The qualifications are repetitive in nature.
b. For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views
The qualifications given by the Auditor is self-explanatory.
c. For Audit Qualification(s) where the impact is not quantified by the auditor:
(i) Management's estimation on the impact of audit qualification:
Not Applicable

(ii) If management is unable to estimate the impact, reasons for the same:
Self-explanatory in Audit qualification

(i) Auditors' Comments on (i) or (ii) above:

Audit qualifications are self-explanatory.
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