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Dear Sir/Ma'am, 

We wish to inform you that Board of Directors of Brookprop Management Services Private Limited, 
the manager of Brookfield India Real Estate Trust ("Brookfield India REIT") at its meeting held on 
Thursday, January 30, 2025, has, inter-alia: 

1. Approved the unaudited condensed standalone financial statements and unaudited condensed 
consolidated financial statements of Brookfield lndi1a REIT for the quarter and nine month ended 
December 31, 2024, duly reviewed by the Statutory Auditors. 

2. Declared distribution of \ 2,977.98 million/ \ 4.90 per unit for the quarter ended December 31 , 
2024. The distribution comprises of \ 942.01 mi llion/ \ 1.55 per unit in the form of interest 
payment on shareholder loan, CCDs and NCDs, \' 1,343.13 mi llion / \ 2.21 per unit in the form 
of repayment of SPV debt and NCDs, \ 638.14 mil lion / \ 1 05 per unit in the form of dividend 
and the balance\ 54.70 million/ \ 0.09 per unit in 1he form of interest on fixed deposit. 

In compliance with the circular issued no. 20230315-41 issued by BSE dated March 15, 2023, and 
circular no. NSE/CMU2023/20 issued by NSE dated March 15, 2023, a copy of the unaudited 
condensed standalone financial statements and unaudited condensed consolidated financial 
statements of Brookfield India REIT for the quarter ended December 31, 2024, and the reports of the 
Statutory Auditors have been annexed to this outcome as Appendix I. 

The related party transactions during the quarter ended December 31, 2024, are set out in the 
unaudited condensed standalone financial statements (refer note no. 29) and unaudited condensed 
consolidated financial statements of Brookfield India REIT (refer note no. 41 ). The related party 
transactions on a consolidated basis (unaudited) for the period quarter ended December 31, 2024 of 
Rostrum Realty Private Limited (which is owned 50% by Brookfield India REIT) and its wholly owned 
subsidiaries, which are accounted for using the equity accounting method is also attached as 
Appendix II. 

A copy of press release and investor presentation and other matters approved by the board of 
directors in their meeting held on January 30, 2025, will be filed separately. 

We also wish to inform you that the record date for the proposed distribution to unitholders for the 
quarter ended December 31, 2024, will be Tuesday, February 4, 2025, and the payment of distribution 
is proposed to be made on or before Tuesday, February 11, 2025. 
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The documents referred above are also uploaded 
https://www.brookfieldindiareit.in/financial-updates/#results. 

Please take the above information on record. 

Thanking You. 
Yours Faithfully, 

For Brookprop Management Services Private Limited 
(as manager of Brookfield India Real Estate Trust) 

Saurabh Jain 
Company Secretary & Compliance Officer 
Cc: Axis Trustee Services Limited 
Axis House, Bombay Dyeing Mills Compound 
Pandurang Budhkar Marg, Worli 
Mumbai 400 025, Maharashtra, India 

on our website 
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Appendix • I 

Deloitte 
Haskins & Sells 

Chartered Accountants 
7th Floor, Building 10, Tower 8 , 
DLF Cyber City Complex, 
DLF City Phase - II, 
Gurugram - 122 002, 
Haryana, India 

Phone: +91 124 679 2000 
Fax: +91 124 679 2012 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF CONDENSED STANDALONE 
INTERIM FINANCIAL STATEMENTS 

TO THE BOARD OF DIRECTORS OF 

Brookprop Management Services Private Limited (the "Manager") 
(Acting In capacity as t.he Manager of Brookfield India Real Estate Trust) 

Introduction 

1. We have reviewed the accompanying unaudited Condensed Standalone Interim Financial Statements 
of Brookfield India Real Estate Trust (the "REIT"), ("the Condensed Standalone Interim Financial 
Statements") which comprise of the following: 

the unaudited Condensed St andalone Balance Sheet as at 31 December 2024; 
the unaudited Condensed Standalone Statement of Profit and Loss ( including other 
comprehensive Income) for the. quarter and nine months ended 31 December 2024; 
the unaudited Condensed Standalone Statement of Cash flows for the quarter and nine months 
ended 31 December 2024; 
the unaudited Condensed Standalone Statement of Changes in Unitholders' Equity for the nine 
months ended 31 December 2024; 
the unaudited Statement of Net Distributable Cash Flows for the quarter and nine months ended 
31 December 2024; and 
summary of the material accounting policies and select explanatory notes 

These Condensed Standalone Interim Financial Statements are being submitted by the REIT pursuant 
to the requirements of Securities and Exchange Board of India (Real Estate Investment Trusts) 
Regulations, 2014 as amended from t ime to t ime read with Master Circular No. SEBl/HO/DDHS-PoD-
2/P/CIR/2024/43 dated 15 May 2024 {the "REIT Regulations"). 

2. The Condensed Standalone I nterim Financial Statements, which is the responsibility of the Manager 
and approved by the Board of Directors of the Manager, have been prepared in accordance with the 
requirements of the REIT Regulations; Indian Accounting Standard 34 "Interim Flnancial Reporting" 
("Ind AS 34"), prescribed under Rule 2(1)(a) of the Companies (I ndian Accounting St andards) Rules, 
2015 (as amended) and other accounting pri nciples generally accepted in I ndia, to the extent not 
inconsistent with the RElT Regulations. Our responsibility is to express a conclusion on the Condensed 
Standalone Int erim Financial Statements based on our review. 

Scope of Review 

3. We conducted our review of the Condensed Standalone Interim Financial Statements In accordance 
with the Standard on Review Engagements (SRE) 24·10 'Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity', issued by the I nstitute of Chartered Accountants 
of I ndia {]CAI). A review of interim financial information consists of making inqui ries, primarily of the 
Manager's personnel responsible for financial and accounting matters and applying analytical and other 
review procedures. A review 1s substantially less In scope than an audit conducted in accordance with 
Standards on Auditing issued by !CAI and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that rnight be identified in an audit . Accord ingly, we 
do not express an audit opinion. 
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Conclusion 

4. Based on our review conducted as stated in paragraph 3 above, not hing has come to our attention that 
causes us to believe that the accompanying Condensed Standalone Interim Financial Statements, have 
not been prepared in accordance with the REIT Regulations; Ind AS 34, prescribed under Rule 2( 1)(a) 
of the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other accounting 
principles generally accepted in India, to the. extent not inconsistent wlth the RElT Regulations or that 
i t contains any material misstatement. 

Empha sis of matter 

5. We draw attention to Note 9(a) of the Condensed Standalone Interlm Financial Statements, which 
describe the presentation of "Unit Capital" as "Equity" to comply with REIT Regulatlons. Our conclusion 
is not modified in respect of this matter. 

Place: Bengaluru 
Date: 30 January 2025 

For DELOITTE HASKlNS &. SELLS 
Chartered Accountants 
(Firm's Reg. No. 015125N) 

Anand Digitally signed by 
Anand 

Subramani Subramanian 
Date: 2025.01.30 

an 20:28:51 +05'30' 

Anand Subramanian 
Partner 

(Membership No. 110815) 
(UDIN: 25110815BMOEWU1862) 
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As pet <W1 rep<m ot tven d:a(e auached 

ForDELOITl'E UASJQNS & SELLS 
Cbartt«-d Accoun:anls 
Fit.in Rt-g,istr¥ti-on 'No.: 01 Sf 2SN 

Al\3 nd 1:-9~,,tt ..,-' l'f 

Subramania ~~~~';'.;:'""' 
n :lll.19-lS ,o,;-w 

Ana1nd Su.btimll.uilu1 
Pano.ec 
Membel'$hipNo: 110815 
Place: BcngalunJ 
D11te: :30 January 2025 

For and on bel'ialf of1he Ek)ard of Oirectl.lcy of 
Broolqrrop l\b • agrp1e.t1.t s~tviee.s frb•a1e U1ntfed 
(as Matugt!·to •lflc Brookfield India REl.1) 

ANKUR ~~~G'!!:rf"' 
GUPTA ::-~t.: 
Aal..'Ur GUpUI 

Dim:t(){ 
DIN No. Ot'687S70 
Pl.sec: Mumbai 
Dat(': J O Janvery 2025 

AMIT :'.w~l!' .. "' 
JAIN ~«:i'::: 

Amit Jain 
ChlefFuia11daf Officer 
Plaoe: .Mumbai 
Date· J O J11nua;y 202S 

ALO}( OdlU,"Pd 
1:,M-Of: 

AGGARW ,,,,,..,._ 
Al ~a;'!:!:' 

Afok A:.gfll"ft'l\l 
cro and Man.aeioa Diiectoc 
DIN No. 00009964 
Place: Mumbai 
Dim: JO January 202-S 
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Br.ooldield India Re.al Estate Tnt<t 
Condensed Standolone Financial Stotements 

Notes to the Condensed Standalone .li.o.ancial statements 

2. Basis of preparation and material aeeoanting policies 

2.1 Basis ofpre1>•ration of Condensed Standalone linaneialstatements 

The Condensed Standalo.ne .Financial Stateme.nts (Co.ndensed Standalo.ne F'i.nancial Statements) of 
Brookfield fuilia REIT comprises: 

• the Condensed Standaloo.e Balance Sheet, 
• the Conde!lSed Standalone Statement of Profit and Loss (mcluding other comprehensive 

income), 
• the Condensed Standalone Statement of Cash Flows, 
• the Condensed Standalone Statement of ChMges in Unitholdors' Equity. 
• a summary of material acc-0unti.ng policies and other explanatoty iJlformatio.n. 

Additionally. i) includes the Statemeirt ofNe.t Di.stributable Cash Flow of Brookfield India REIT and 
other additional financial disclosures as required under the SEBI (Real Estate- Investment Trusts) 
Reglllations, 2014. The Condensed Standalone Financial Statements were authorized for issue in 
accordance with resolutions passed by the Board of Directors of the Manager on behalf of the 
Brookfield India REIT 01130 Jam12ry 2025. The Cot1densed Stan&lone Finencial Statements have been 
pr,:pared in accordance with tl1e requir,:ments of SE81 (R.-al Estate llwestment Trusts) Regulations., 
20 J.4, as amended from time to lime including any guidelines and circulars issued there under tO>!d w.ith 
SEBI master circular no. S£B!IHO1DDHS-PoD-2/PiCIR/2024/43 dated 15 May 2024 ("REIT 
Regulations"): Indian Accounting Standard (Iod AS) 14 "Interim Financial Reporting". as defined in 
Rule 2(1)(a) of the. Companies OndianAccounting Standards) Rules, 20 I 5 ('Jnd AS') to the extent not 
inconsistent with the REIT Regulations (refer note 9(a) on presentation of"Unil Capital" as "Equiiy" 
instead of compound instruments under Ind AS 32 - Fiuancial Instruments: Presentation), read w.itb 
relevant ruless issued thereunder and other ac-counting principles generally accepted in India. 

Accordingly, these Condensed Standalone Financial Statements do 11ot incl\lde-all the- information 
required for• complete set of fm,noial statements. These Condet1.~•d Standalone, Fin2ncial Statements 
shoald be read in conjanction with the standalone financial statements and related notes inchlded in the 
Trusl 's audited standalone financial slafemenrs under Ind AS as >1t' and for the year ended 11 March 
2024. Accounting policies have been consistently applied except where a newly issued ae<:-011nti.og 
standard is initially adopted or a revision to an existing accounting st-andard requires a change in the 
accounting policy hitherto in use. 

The Condensed Standaloo" Financial Statements are µresented in Indian Rupees in Millio.11s, ex.cept 
when otherwise indicated. 

2.2 Material :ic.counting ·poUeies 

a) FllDctional •nd presentation currency 

The Condensed Standalone Financial Statements are presented in Indian rupees. which is 
Brookfie.ld India REIT-'s fun.ctional currency and the currency of the primary ecoJ100>ic 
environment in which Brookfield India REIT operates. Ail financ-ial information presented in Indian 
rupees has been rounded off.to neare~ million except unit and per unit data. 

b) ·eas'is of"mea.suternent 

The Condensed Standalone Vinancial Sie.tements ha,re been prepared on historical cos! basis except 
for certain financial instruments measured at fair value at the end of each reporting period as 
explained in the accounting policies below. 
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The Condensed Stuudalone Fin,nci,1 Statements huve been prepared on u going concern b,1sis. 

c) Usc-ofjodgincnts ond estimates 

The preparation of Condensed Standalone f inancial Statements in conformity with generally 
accepted ac<:ounting prinoiples in India (Ind AS), lo the extent not inconsistent wnh the REIT 
regulations, requiies management to make estimates and assumptions thai affect the rePor<oo 
amoUTits of assets, liabilities, inc:ome and expenses. Actual results could differ from those estimates. 

Estimat~-s and underlying assumptions are reviewe.d on a periodic b~.sis. Revisions to accounting 
estiro.lltes are recognized in the period in which the estimates are revised and in any fonire periods 
affected. 

Jnfonnarion about significant areas of <-St:imatio.n uncertainty ~.nd critical judgements in ,pplying 
accoui>tu,g policies that liave the most signitica,,t effect Qll the amounts recognized iJ> the­
Condensed Standalone Financial Statements is included in rhe following notes: 

(i) Preset1tation of"Unit Capital'' as "Equity'' in accordance with the REIT Regulations instead 
of compound instnm,ent (Note 9} 

(ii) Impairment of invesrments and loans in subsidiaries 
(iii) Fair valuation and disclosures 

SEBI Circulars issued under the REIT Regulations require disclosures relatiAg to net assets 
at fair value and total returns at fair value. 

d) Current ,,ersus ooo-<urr0nt el~lssi'fie.'ltion 

Brookfield India REIT presents assets and liabilities in the Condensed Standalone Balance Sheet 
b:,sed 011 current/ noJJ-cum:nJ classificatio.n: 

Au asset is classified as current when it satisfies any of-the following criteria: 

- it is e,,-pected 1o be realized io., or is intended for sale or consumption in, the normal operating 
cycle. 
• ii is held priruari.ly for !be purpose of being traded; 
- it is expected to be realized within 12 months after the reporting date; or 
- it is cash or cash equivalent unless it is restricte.d frotll being exchanged or used to settle a liability 
for at lea.st 12 months after the reporting date. 

Brookfield lo.dia REIT classifies aU other assets as non-current. 

A liabllity is cla..ssified as cuo·ent wben it sa1isfies any of the following criteria: 

• it is exp<:-Oted 1o be settled in nm:mal operating cycle of Brookfield lt1die REIT; 
- it is held primarily for the purpose of being traded; 
- iris due to be settled wirhi11 12 mo,whs after the reporti"g date: or 
- the Brookfield India REIT does not have Jn unconditional right to defer settlement of the liability 
for at least 12 monlhs aft-er the reporting date. Terms of a liability that ooold, at the option of the 
counterparty, result in its settlement by the issue of equity instruments do not affect its 
classificat-ion. 

Brookfield India REIT classifies all other liabilities as non-ciirrent. 
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Current assets/liabilities include current portion of nun-ourreol firumcie l assefs/ liabilities 
respectively. Deferred tax assets and liabilities are classified as non-current assets and liabilities. 

e) Fai r ya)ue .n.1,ca.su.ren1.eJlt 

Fair value is tho pticc that would be r,:coived to sell an asset or paid to transfer a liability in an 
orderly t.!lllsaction between market participant,s at the measurement date, regardless of whether that 
price i"s diredly observable or estimated using another valuation technique. In estimating the fai1· 
value of an asset or a liability, Brookfield India REIT takes into account the characteristics of the 
asset or liability and how market partfoipMts wotild take those charact·imstics into account when 
pricing the asset or liability at the measurement date. 

Inputs to fait value measureme.ot techniques are disaggregated into three hie.rarchical levels., which 
are directly based on the degree 10 which inputs to f,Jr valoo measurement re-0hniques are 
observable by- market participaJ1ts: 

• Level I: Inputs are unadjusted, quoted prices .in active markets for identical assets or liabiliti.es 
al the measurement date. 

• Level 2: Inputs (other than quoted prices included in Level 1) are either directly or indirectly 
observable for rhe asset or liehility through correl&ion with market dat:. al the measurement 
date and for the duration of the asset's or liability's anticipated life. 

• Le\•el 3: h1puts :ire unobservable and reflect management>s best estimate of ·what market 
participants would use in pricing the asset or liability at the measurement date. Consideration 
is given t o 1be risk inherent in the val:uation technique and 1he risk inherent in the inputs fo 
detennining the estimate. 

Fair value measurement framework is adopted by Brookfield Jnd.ia REIT to detenuine d.le fair value 
of various assets And liabilities measured or disclosed at fair value. 

f) J.Jopail'mmrt ofoon-fin,mciJ1l assets 

Brookfield India REIT assesses, at each reporting date, whether there is an indication that a non­
financial asset other (ban deferred tax assets may be impaired. lf any indic~tion exists, or when 
annual impainnent testing for an asset is required. Brookfield India REIT estimates the asset's 
recoverable amount. Goodwill is resrcd annu,Uy for impl!innent. 

An impaim,ent loss is ~gni2ed in the Condensed Standalone Sta:tement of Profi t and Loss if the­
carryfog amount of an asset or its c.ash-generating unit (COU) exceeds its recoverable amount. 
Impairment loss recognized in respect of a CGU is allooated first to reduce the ca;rying amount of 
any goodwill allocated to the CGU, and then to reduce the c-arrying amoun.ts of the otl,er assets of 
the CGU on a pro rata basis. A COU is the smallest identifiable asset group that generates cash 
flows that are largely independent from other assets ao.d groups. 

Impairment losses are recognized in the C-Ondensed St.!ndalono Statement ofProtit and Loss, unless 
it reverses previous revaluation credited to equity. in which case it is charged to equity. 

GoodwiU (if any) arising from a business combitlalion is allocated to CGUs or group of CGUs that 
are expected to benefit from the syne-rgies of the combination. 

An asset's recoverable amount is 1he higher of ao asset's or CGU's fair value less costs of disposal 
and its value in use. In estimating ,•alue io use, !be estimated future cash flows are discounted to 



Br.ooldield India Re.al Estate Tnt<t 
Condensed Stand•lone Financial Stotements 

Notes to the Condensed Standalone .li.o.ancial statements 

their present value using a. pre-tnx discount rate that reflects cw::rentmarket assessments of the time 
value of money and 1he risks spooilic to tho asset. In determining fair valuo less costs of disposal, 
r=nt market transactions are taken into account. For the purpose of impa innent testing, assets that 
cannot be tested individually are g-;ouped togerher into the smallest group of assets that generates 
cash iJ>flows !Toni co.ntiJ>uiJ>g use that are largely iJ1depeJ1dent of the cash iJ1f!ows of other assets or 
cou: 
Impairment lossesre-cognized in prior periods are assessed at each reponing date forany indications 
that the loss has decreased or no longer exists. An impainne-nt loss is reversed if there has been a 
change in tile estimates used to determine tb.e recoverable amoum. An impainnent loss in respect 
of goodwi II is nor .subscqu<'ntly rever-sed. In respect of other asscts, such a reversal is made only to 
the extent that the asset's oarrying amount does n.ot exceed the oanying amoun.t that would have 
bee11 derenninoo, net of depreciation, if no impairmenl loss had bee□ recognized. 

g) ln\'estrne.nt in subs•iditnies andjo'i:nt \·entutes 

The Trust has elected to recognize its im'estmen.t.s in subsidiaries and joint ventures at cost in 
accorda.oi:e whb. the optioo available in.bid AS 27, 'Separate Financial Statements.· 

The details of such investment are gi\'en in note 3. 

Assets representing investments in subfildjaries and joint ventures are re,·iewed for impairment, 
whenever events or changes in circtunstan.ces illdicate that carrying amolllltmay not be recoverable. 
such circumslauces include, lliough are not limited to, significant or sustained decline in revenues 
or earnings and mate1ial adverse changes in the econo.01ic envirorunent. 

b) Foreigt1 c.urnncy traosactions 

Items included in the financial statements of the Brookfield India REIT are measured using the 
currency of the primary econ.omic en,1rorunen.t in which the Brookfield India REIT operates (' the 
functional cUJTency'). The financial statements are presented in ln~ian rupee (lNR), which is the 
8roolct1eld JJ1dia REJT ftmctio11al and prese.ntation curre11cy. 

Foreign currency transactions in currencies ori,er than the functional curr<>ucy are translated into 
the function,J currency using tbe-exchange rates at the dates of the transactiollS. Foreign exchange 
gains or losses resulting from the settlement of such transactions and from. the translation of 
monetary assels aod liabilities denominated in foreign currencies at reporting period end exchange 
r.ites are genernlly recognized in the Statement of profit and loss. 

i) Erro.r$, e.rtimates and c_h,ange in acco101ti.ng policy 

The Brookfield India REIT revises its accounting poli.cies if the change is required due to a change 
in Ind AS or if the change will provide more relevant and reliable infom,ation to the users of the 
Condensed Standalone Financial Statements. Ch•nges in acco,mting policies are applied 
retrospectively, wherever applicable. 

A change in an accounting estimate that results in changes in the carrying amounts of recognised 
assets or liabilitks or to profit or Joss is applie.d prospective()' in the period(s) of change. Discovery 
of errors results in revisions retrospectively by restating the comparative amounts of assets, 
liabilities and equity of the earl·iest prior pe.-iod in which the error is discovered. The opening 
balances of the earliest period presented are also restated. 
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j) Financial instr1unents 

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial 
liability or equity instrument of another entity. 

(I) Financial Assets - Recognition 

All financial assets are ,eoognized initially at fair value (except for trade receivables which are 
initially measured at transaction price) ptus. in the case of fmand af assets not recorded at fair value 
through profit or loss, t.-ansaction costs that are attributable to the acquisition of the financial asset. 

Classiikation and subsequent measurement 

FoJ purposes of sub\Seque.nt measu.rement, financial assets are classified in four categories: 

• Debt .iJJstru.ntents at amortized cost 

A 'debt iostrume11I' is 01easused at the amortized cost if both the following conditions are met: 

a) The asset is held within a business model whose objective is to hold assets for oollecring 
contracruaJ cash flows, and 
b) Contractual ter.ms of the asset give rise on spec'lli,ed dates to cash flows tha1 are solely payments 
of principal and interest (SPPI) on the principal amount outstanding. 

After initial measurement, such fin.mcial assets are subsequently measured at amortized cost using 
the effective interest rate (EIR) meiliod. Amortized cost is calculated by taking into accounl My 
discount or premiun, on acqui$ition and fees or costs that are an integral par1 of the 11:JR. The ElR 
amorrization is included in interest income in the statement of profit and loss. The losses arising 
from impairment are recognized in the statement of profit and Joss. 

• Debt instruments at fair ,•alue through other comp·rehensive inco111e (FVOC() 

A 'debt inslrument' is cfassified as 21 the FVOCJ ifboili of the following crileria are met: 

a) The objec-tive of the business ,node( is achieved both by coHecting co1rtractual ca.sh flows and 
selling the financial assets, and 
b) The asset's conttact:ual cash !lows represent SPPI. 

Debt: iosc,wnents included within the PVOCT category are measured initially as well as at each 
reporting date at fair value. Fair value movemenis are recognized in the other comprehensive 
income (OCI). However, inwrest income, impairment losses and reversals and foreign exchange 
gain or loss is recognized io statement of profit aod loss. On derecognition oftb~ asset, cunllllative 
gains or losses previously reoog,nized in OCJ is reclassified from the equity to stateme~t of profi t 
and loss. lnfc.rest earned whiJsi holding FVOCI debt inslrnmont is reported as inlerost income usiug 
the BIR method. 

• Debt lnstrllJllents at fair ,•alne through profit or loss (FVTPL:) 

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the 
criteria for categorization as at amortized cost or as FVOCT, is classified as at FVTPL. 
[a addition., the Brookfield India REIT may elect to designate • debt .instr,unent, whicb otherwise 
meets amortized cost or FVOCI criteria, as at FVTPL. However, such election is allowed only if 
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doing so !'educes or eliminates a. measurement or recognition inconsistency (refet'red to as 
'!lc<:ounting mismatch'). The Brookfield lndul RBIT has not designated uoy debt instrument as uf 
FVTPL. 

Debt instruments included within the FVIPL category are measured at fair vahie with all changes 
recognized in Statement of profit or loss. 

• Equity instruments mc.ssured at fair value through other comprehensive income (FVOCJ) 

All equity investments in scope of Ind AS l 09 are measured at fair value. Equity instruments which 
are held for trading are classified M at FVTPL. For all other equity instruments, th~ Brookfield 
India REIT may make an il'revocable election to present in other comprehensi ,e income subsequent 
changes in the foir value. The Brookfield India RB.IT makes such election on an instrument-by­
insttumeot bas.is. The classification is made on initial recognition aod is irrevocable. 

Jf the Brookfield JJ,dia REIT decides to classify aJl equity lnstrumoJlt as nt FVOCJ, then all fuir 
value changes on the insltUJnent, excluding dividends, are recognized in the OCf. There is no 
recycling of the amounts from OCI to -statement of profit aod loss, even on sale of investment. 
However. the Brookfield fodia REIT may transfer the cumulative gain or loss within equily. 

Equity instrumenrs included within the FV1PL category are measured at fair value with all changes 
recognized in Statement of profit and loss. 

(ii) F inancial Assets. Dcrecognition 

A financial asset ( or. where a;,plicable, a part of a financial asset or part of a group of similar 
financial assets) is derecognlzed (i.e., removed from the Brool<fie.(d Jod i.a REJI balat\ce shecl) 
when: 

• The rights to receive cash flows from the asset have expi;ed. or 
• The Brookfield lndia REIT has transferred its rights to rece[1,e cash flows from the asset or has 
assumed an obligation to pay the received cash flows ill fun without material delay to a. third party 
under a 'pass-through' arrangement: and ei(bor (a) the Brookfield India REIT has lransfocrod 
substantially all the risks and rewards of the asset., or()>) d10 Brookfield Jndia .REIT has neid,er 
transferred nor retained slJbstantial.ly all lne ri.<ks aud Nwatds of the asset. but has ttansfer.red 
control of the asset. 

(iii) Impairment of financial asset~ 

Brookfield lndia REIT recognizes loss allowance u.siog the expected credit Joss (ECL) model for 
the financial assets which are not fai r valued through profit or loss. Loss allo,,-ance for trade 
receivables "~thno ,ignifi.cant financing component and lease receivables is nieasured at an amount 
equal to lifetime ECL. ¥or all finaMial assets with contractual cash flows other than trade receivable 
and lease receiv>hlos., ECL,s m,. measured at an ainoun! equal fo the 12-mon(h .ECL, unless there 
hM been a significant increase in credit risk from initial recognition in which cMe those are 
measored at lifetime ECL. The amount of ECL,s (or reversal) tlu!t is required to adjust the loss 
allowance at tho reporting date, is recognized as an impairment gain or loss in the Statement of 
Profit and Loss. 

Trade Receivables are generally writlen off against the allowance. only after al I rneans of collecrion 
ha.·e been c-xhausted and the potential for recovery is COL>sidered remote. 
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(iv) Financial liabilities -Recognition and Subsequc.e.t measurement 

Brookfield India REIT financial liabilities are initially measured at fair value less any attributable 
transaction costs. Subsequent to initial measurement, these are measured at amortized cost using 
the effe.ctive interest rate ('EJ.R:) method or at fair value through profit or loss (FVIPL). 

Brookfield India RETT financial liabilities include trade and allier payables, Loans and bomiwings 
including bank overd.rn'l\s. 

The measurement of financial liabilities depends on their classification, as described below: 

• Financial liabilities at fair value. th.rough p rofit or Joss 

Financial I iabilities at fair value through Statement of profit or loss in.elude financial liabilities held 
for trading and fimmcial li•bilitics designated upon initial recognition as ar fair value t:hrough 
StatemeJlt of profit or loss . .Pirnu1cial liabilities are classified as held for trading if they are incurred 
for the purpose of repurchasing in the near term. This category also includes derivative financial 
01mumen.ts entered 0110 by the Brookfield India REIT that are not designated as hedging 
instruments in hedge relationships as defo1ed by lrtd AS 109. Separated embedded derivat;ves are 
also classified as held for trading unless tney are designated as effective hedging instruments. 

Gains or losses on liabilities held for u:ading are recognized io Statement of profit and l05s. 

Financial liabilities designated upon initial recognition at fair value through Statement of profit or 
loss are desig)lllted as such at the initial dale of recognition, md only if the criteria in Ind AS 109 
are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in 
owtt credit risk are rec-0g11ized in OCJ. These gaios or Josse-s are not subsequently transferred to 
slatemenr of profit and loss. However. the Brookfield India REIT may transfer the cumulative gains 
or losses within equity. All other changes in fair value ofsuch liability are recognized in Statement 
of profit and loss. Tht Brookfitld India REIT has not designated any financial liability as al fair 
value through profit or loss. 

• :F'imtnc.ial li:1bilitie$ at. amortized cost 

Firu!ncial liabilities that are not held for trading. or designated a.s at FVTPL. are- measured 
subsequently at amortize<l cost using the effective interest method. 

Tite effective imerest method is a method of calculating the amortized co~ of a. financial liability 
and of allocating interesl expense over t·he relevan1· period. The effoclive interest raie is the rate that 
exactly discounts estimated future cash payments (including all fee; and points paid or received 
that form an integral part of the effective interest ,ate, uansaction costs and other premiums or 
discounts) through the expected life of the fimmcialliability_, or (where appropriate) a shorter period, 
to the amortized cost ofa foancial liability. 
(v) Fimtocial liotbilitics .. Derec.ognition 

A finaricial liability is derecognized when tfl.e obligation unde, tfle liability is discharged or 
cancelled or expires. When an e,asting finoncial liability is replaced by onother from the some 
knder on substantially different lerms, or the terms of an existing LiabiHly are substantially 
modified, such an. exchange or modification is treated as the derecognition of the original liability 
and (he recognition ofa new liabil ity. The difference between the carrying amount ofa financial 
liability that has be<lo oxtinguished or transferred to another party ,md the consideration paid, 
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includios a11y non-cash assets transferred or liabilities assumed, is recognized in the Swtement of 
profit • nd loss as othc-, gains/(losses). 

(rl) Income/loss rocognltion 

• Interest income 

Interest income from debt instruments is recognized using the effective interest rate metllod. The 
effective interest rate is the rate that exactly discounts estimated future cash receipts through the 
expected life of the financial asset to the gross carrying amou11t of a financial asset. While 
calculating 1he effective intrrest rate, the Brookfield India 'REIT estimates the expected cash flows 
by considering all the contracn,aJ terms of the financial instnunent (for exam.pie, prepayment, 
extension. c,ill and similar options) but does not consider l'h.e expected credit· losses. 

At inception of& contract, fhe Brookfield fndia REIT assesses whether a con~-act is, or contains, a 
lease. A contract is, or conrair,s, a lease if the contract conveys the-right to control the use of an 
identifoed asset for a period of time in exchange for coJ1sideratioJ1. To assess whether a cowact 
c01wey, tile right to conrrol the use of an identified asset, the Brookfield India REIT assesses 
whet.her: 
• the contract involves the use of an identified asset - this may be specified explicitly or 

implicitly, and should be physically distinct or represent substantiallJ· all of the capacity of a 
physically distinct asset. Jf (he supplier has a substantive substitution nght, then th& asset is not 
identified; 

• the• Brookfield India REIT has the-right to obtain substantially al I of the economic benefiis from 
use of tbe asset througbout1he period of use: and 

• the Brookfield fndia REIT has the right to direct the use of the asset. The Brookfield India REIT 
has this right when it has the dec·iSion n1aking rights that are most re levant to changing how and 
for what purpose the asset is used. Jo rare cases wt.ere tbe decisiOJ'I about how aJld for what 
purpose tbe asset is used is predetennfocd, 1he Brookfield Indio REIT has the right to direct the 
use of the asset if eith.cr: 

o the Brookl'itld India REIT has the right 1'o o~rate the asset: or 
o the Brookfield India REIT designed the asset in a way that predetermines bow md for 

wbat purpose it wiU be used 

As a lessee-

The Brookfield India REIT recognizes a t'ight-of-use asset and a lease liability at the lease 
C<Jro1J1eJJcen1eot date. The right of use asset is initially measured at cost, which comprises the initial 
amount of the lea~ liability adjusted for ru,y leas~ payments made at or before the commencemer,t 
cll'.te., pll.lS any initial diroor costs incurred and an estimate of costs to dismantlo md removo tho 
underlying asset or to restore the underlying asset or the site on wh.ich it is located, fess any ]eQSe 
incentive-s receive-d. 

The rigbt-of-ose asset is sobseqoently depreciated osing lhe si-aigbt-line method from the 
commencement date to the earlier of the end of the useful life of the right-of-use asset or the end of 
the lease term. The estimated useful lives of right-of-use asset~ are determined oo the same basis as 
those of property, plant and equipment. 111 addition, the right-of-use asset is periodically reduced 
by impairment. losses, if any, and adjusted for certain reameasorements of the le-ase liabilit;y. 
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The lease liability is initially measured at the present value of the lease payments that are not paid 
at the commencement date, discounted using lhe interest rate implicit in the le.is<> or, if that rate­
caMot be readily detennined, the Brookfield India REIT incremental borrowing rate. Generally, 
the 'Brookfield fndia 'REIT uses its increme,ltal borrowing rate as the discount rate. 

Lease payments included in the measurement of the lease liability comprise the following: 

• fixed payments, including in-substance fixed payments; 
• variable lease paymeots that depend on an index or a rate, initially 01easured using the index or 

rate as at the commencement date; 
• amounts expected to oo payable w,der a residual value guarantee; and 
• tne exercise pr ice under a purchase opti.on that the Brooldield Jndia REJT is reasonably certain 

to exercise., lease payments in an optional rene,_aJ period if the Brookfield India REIT is 
reaso.nab.ly certain. to exercise an extension option, ao.d penalties for earl)' termination of a lease 
unless the 'Brookfield fodia REIT is re.isonably C{:rtain not to terminate early. 

The lease liability is measured at amortiz.-d cost using the effective interest method. !tis remeasured 
·when tbcre is a chtmge in future lease payments arising from a change in au fodex. or rate. ifther~ 
is a change in the Brookfield Ind ia REIT's e-stirnate of the amount expected to be payable under a 
residllll.l ,'lllue goarantee, or if the Brookfield India REIT changes its assessme.nt of whether it will 
exercise a purchase., extension or te!'mination option. 

When tb.e lease liabi.lity is remeasured i11 this way, a corresponding adjustment is made to tbe 
carrying a111ounl ofthe right-of-\,se asset, or is recorded in profi t or loss if the carrying amount of 
the right-of-use asset has bee.n reduced to zero. 

The Brookfield lndia REIT presents right-of-use assets that do not meet the definition of investment 
property in 'property, plant and equipment' and lease liabilities (curl'ent and non--0urreJl!) in the 
statement of financial position. 

The Brookfield l'ndia REIT has elected not to recognize right-of-use assets and lea.se liabiliries for 
short-term leases of machinery ibat have a lease tenn of 12 months or less and leases of low-value 
assets. The Broolcfield Jndia REIT )'('Cognizes the lease payments associated w ith these leases as an 
expense o.n a straight-li.ne basis over the lease term. 

As a Lessor 

The Brookfield (ndia REIT enters into lea~e agreements as a lessor with respect to its investment 
properties. 

Leases for which the Brookfield lodia REIT is a lesso,· are classified as fioaoce or operating leases. 
Whenever che tenns oflbe lease ·transfor substantially all the risks and rewards of ownership to 1he 
lessee, the co.ntract is classified as a fit1ance lease. All other leases aJ'e classifi.ed as ope,:atiJig leases. 

Whe.n the Brookfield India REIT is a.n intermediate lessor, it accounts for the head lease and the 
sub-lease as !Wo separate conl>acis. The sub-lease-is classified as a finance or operating lease by 
reference to the right-of-use asset arising from the head lea.~e. 

Rental income from operating leases is recognized on a Straight.lir1e basis over the tem1 of the 
relevant lease. Initial direct costs incurred in negotiating and arranging an operating lease are added 
to the carrying aJJ1ount of the leased asset and recognized o.n a straight-line bas.is over the lease 
term. 
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Amounts due from lessees under finance leases are recognized as re«ivables at the runount of the 
Brookfield India REIT's net investment in the le.ises. E'inance le•se income is >1llocated to 
accounting periods so as to reflect a constant periodic rate of return on the Brookfield India REIT's 
net investment outstanding in 1·espect of the leflSes. 

When a contract includes both lease and non-lease components, the Brookfield fndia REIT applies 
Ind AS 115 to alloc<1te the consideration under the contract to each component. 

I) Revenue re-c.ognition 

R~venue is meas\Jred at the ·fair value of the consideration re.ceived or receivable. 11,is ihler a/la 
involves discounting of the conside.ration due to the present value if payment ex.tends beyond 
normal credit t:enns. 

Revenue-is recognised when recovery oftht consideration is probable and the amo\mt' of revenue. 
ca.n be measured reliably. 

R.ecogn.it.ion o.f di\•jdend income., interest in.com.e 

Dividend income is recognised in profit or loss on tho date on which tho Brookfiefd .li1dia REIT's 
right to receive payment is established. 

Interest income is recognised osing the effective interest method. The 'effective interest rate' is the 
rate that. ex.acl"ly discounts estimated future cash receipt.s through the expected life of the financial 
instrument to the gross c.mying amount of the financial asset. In e3[culating interest income, the 
effective interest rate is applied to the gross carrying amo,mt of the asset (,vhen the asset ·is not 
credit impaired). However, for financial assets that have become credit-impaired subsequent to 
initial recognition. inrerest income is calculated by applying the effective interest. rate to the 
amortised cost of the fin.lJ.lcial asset. If the asset is no longer credit-impaired, then the calculation 
of interest income reverts to the gross basis. 

oi) Ta:,:ation 

Income tax e.xpense comprises current and defen·ed tax. Jt is recognized in Statement of profi.t and 
loss except to the extent that it rei2tes to items recognized directly in equity oc other comprehensive 
income, in which c-ase it is recogniz.ed in equity or in other comprehensive income. 

(i) Current tax 

Current tax comprises the expected tax payable or receivable on the ta,,able incoro.e or loss for tbe 
:,,ear and any adjustment to the tax payable or receivable in respect of previous years. The amount 
of cuuent tax reflects the best estimate of tb.e tax amoimt expected to be paid or received after 
consideripg the UMertaii1ty, if any, •·elated to i11come taxes. It is measured using tax rates (and tax 
laws) enacted or substanlively enacted by the reporting dale. 

Current tax assets and I iabili(fos are offset only if rhere is a legally enforceable r.ight to set off the. 
recognised amounts., and it is intended to realise the asset and settle the liability on a net basis or 
simultaneously. 
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(ii) Deferred tax 

Defe.;red tax is recognised in respect of temporary differences between the carrying amounts of 
assets and liabilities for fotaJ1cial reportiJtg purposes aJ1d the correspoJldiJtg amounr.; used for 
taxation purposes. Deferred tax is also recognised in respect of cattied forward tax losses and tax 
credits. Oeforr<.'d tax is not recognised for: 

I emporary differences arising on the initial recognition of assets and liabilities in a transaction 
that is not a business combination and that affects neither accounting nor taxable profit or loss 
at the time of the transacti.011; 
Temporary differences related to investments in sub-sidiatics. associates. aL1djoint arrangements 
to the extent that the Brookfield India REIT is able to control the timing of the reversal of the 
temporary differences and it is probable Iha! they will not re.verse in the foreseeable fol'Ure; and 
Taxable temporary differences arising on initial recognition of good,..;11, 

Deferred income tax assets are recognised to the extent lilat it is probable that futore taxable p.ofits 
will be available against which Chey can be used. The existence of unused t~J< losses is s1~ong 
evidence that future taxable profi t may not be available. Therefore. in case of a history of recent 
lo-sses, Brookfield litdia REH rocognises a deferred tax asset only to the extent that it ha-Hu:flicienr 
taxable tempo.rary differenc-es or there Js convincing othe( evide.oce that sufficient tax.able profit 
will be available against which such deferred ta>< asset can be realised. Deferred tax assets-­
unrecognised or recognised, are reviewed at each reportiog daie and are recognised/reduced to t/Je• 
extent that it is probable/no longer probable respectively that the related tax benefit will be realised. 
Furth« , no defca·ed t,,x asset/lfabilities are recognized in respect of temporary d.ifforences that 
reverse withi.11 tax holiday period. 

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is 
rea lised or the liability is settle<!, based on the laws that have been enacted or substantively enacted 
at the reporci.11g date. 

The measurement of deferred tax rellec-ts the tax consequences that would follow from the manner 
in which the Brookfield India REIT expects, at the reporting date, to recover or sc(tle t'he canying 
amount of its assets and liabilities. 

Oefen-ed iax asser.; aod liabilities aro offset if there is a leg•lly enforceable right to offset current 
tax assets and liabilities. and Chey relate to income taxes levied by Che same tax authority on the 
same t.rxable entity, or on differmt tax entities, but they intend to settle current tax liabilities and 
assets on a. net basis or their tax assets and liabil ities will be l'ealised sionultaoeously. 

n) Provis ions and contingencies 

A provision is recognized wb.eo the Brookfield lttdi.a REIT has a prese.ot obligation as a result of 
past event and it is probable !:hat an outflow of resources embodying economic benefits will be 
required to settle tlte obligation. in respect ofwb.icb a reliable estimate can be made oftbe amoUJlt 
of the obligation. 
A contingent liability is a possible obligatio11 that arises fro.11) past events whose existence will be 
con finned by the occurrence or non-occon·ence of one or more uncertain future events beyond the 
control of the Brookfield India REIT or a present obligatio11 that is 1101 recognized because it is.not 
probable that an outflow of resources will be required to settle the obligation. A contingent liability 
also arise.s in exlrcmc-ly rare C2SCS where there is a JiabHity tbal° cannot be recognized becaL1se il 
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cannot be measured reliably. The Brookfield India REIT does not recognize a. contingent liability 
but discloses it1 existence in rhe fa1•ncial statemonts . 

Provisions for onerous contracts are recognized when the expected benefits to be derived by the 
Compa11y ti'om a coJ1tract are lower th3J1 the UMvoidabk costs of meetiJ1g the future obligatiOJ1s 
under the contract. 

o) Operating segments 

Operating segments are reported in a manner consistent with the intema l reporting provided to the 
chitf optrl'.ling decision maktr. 

ltfenfijitofio11 t,f -re.gm,11ts: 
In accordance with Ind AS I 08- Operating Segment, the operating segments used to present 
segment inform~ion are identified on the basis of information ~viewed by the Chief Opcrntiog 
DecisioJ1 Maker ('COD.M.') to allocate resources to the segments 3J1d assess their performOJ1ce. A,1 
operating segment is a component of the Brookfield fodia REIT that ensages in business activities 
from which it eams revenues and incurs expenses, includiJ'lg revenues and expenses that relate to 
traJ1soctioJ1s with any of the Brookfield JJ,diaREJT's other compoJ1eJ1ts. 

Based on an analysis of Brook.field India,REIT's structure and powe~ conferred to the ]Manage; to 
Brookfield Jndja REIT, the· Govemiug Board of the Manager (Brookprop Management Services 
Private Limited) has been identified as the ChlefOperating De,;ision Maker ('CODM'). silloe they 
are empo,vered for all major decisions w.r.r. the management. administration, investmenl, 
disinvestment, etc. 

M tlte Brookfield Jlld ia REIT is primarily engaged in the business of developing and maintaining 
commercial real estate properties in India, CODM reviews the entire business as a single opera!~ 
segmen1 and acc-0rdingly disclOSW'.e requiremems oflo.d AS 108 "Operating Segments•• in respect 
of reportable segments are not applicable. 

p) Subsequent events 

1l1e Condensed Standa lone Financial Statements are prepared after reflecting adjusting and non­
adjuslillg events th.t occur afte<thereportingperiod b,1t'before the Condensed Stanc!alonoFinanoial 
Statements are authorized for issue. 

q) Cash and c.ash equivalents 

Cash and cash equivalents comp1ise cash at bank and on hand and sbort-tem1 money market 
deposits with original maturities of three months or less that are readily convertible to known 
amoWJts of =h and whlcb are subject to an iosignificaot risk of changes in value. 

r) Earning; per unit 
Basit earnings per unit is calculated by dividing the net profit i (Joos) for the period attributable to 
unit holders of the Brookfield India REIT by the weighted average number of units outstanding 
during the period. 

For the purpose of calculating diluted earnings per unit, the profit or loss for the period attributable 
to unit holders of the B·rookfield Ind ia REIT and the weighted average number of un its 0(ltstandi ng 
during the period are adjusted for the effects of aU dilutive potential units. 
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Dilutive potential units are deemed conve11ed as of the beguuling of the reporting date, unless they 
have been issued ut a late, date. In computing diluted earnings per llllit. only potentiul units lh•t w-e 
dilutive and which either reduces eamings per unit or increase loss pe; units are included. 

s) Offsetfulg 

Financial assets and financial liabilities are offset and 1he net amount presented in the Condensed 
Standalone Balance Sheet when, and only when, the B;ookfield India ltEIT currently has a legally 
enforceable right to set off the amounts and it intends either to settle t'hem on a net basis or to realize 
the asset and settle the liability simultaneously. 

t) Cash flow state.meat 

Caslt flows are reported using the fodire<:-t method, whereby net profit befose tax is adjusted for the 
effects of transactions of a non-cMh nature and any deferrals or accruals of past or future cash 
receipts or pay111e11ts. I he °''sh flows from operatiJ1g, investing and fiJ1aJ1cu1g activities of the 
Brookfield India REIT are segregated. for the purpose of the Statement of Cash flow, cash and 
cosh equivalents consist of cash and short-term deposits. 

u) Ca.~h distribution to Unitholders 

The Brookfield India REIT recognizes a. liability io make cash distributions fo Unitho!ders when 
the distribution is authorized, and a.legal obligation has been created. As per the REIT Regulations, 
a distribution is authorized whe.n it is approved by the Board of Directors of the Manager. A 
corresponding amount is recognized directly in equity. 
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C'1~1 Q.ln, ftn111 20' • 10 ll 1• .. (Ill aJ 01tg(l,Y of ~Ill o d umc,v;II l~ !11cl~ li()lt Ix~ .. fQ{ t 4t'UIH\oll oflo"t•WIII <~ 11•1 .,,;,.4, A5 d b«~tr J ' · .10)4, ffll'f;l,1111 to 9,1d1 lll'ltf'«cl, l.10:11:f>t{d l11cll,. 11.m to14 
1,:"'m1,11«I tl>t t,1~112 'M,t,: or M •"td ($'II""' &(t0011h:4 'tot~ Mid~ 18Yl 'dbill,Y ,.-.oo-dtt tO ftj (17,:26 M,~{),,OC,tl.9~'11 o4' pl(>~ ar,d IO~ ec-eW,,,&!116. '"" ,Af to, ti.it ~•"1."' !llld-ftl~ M0"'~U <dtll 
1 1 Dte,,,t,~ J t\M would be ll.4.1.2) 1,87 mil!~n ,nd ltsl,,53.08 mil\oon ttiplltlivtly, 
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1.3 Cot1t ifltt.nt Uabilitiet 

Thc:ct l!ltt JtO C<,Qti~11t liabiliti,e,s u at 11 Dettl'l'lbe-t 2024 atld :31 March 102◄. 

Thc:ct 11tt JtO c.apital CCil'l'lff'lflll'IMl.$: U ll 3 l Dece-mber:1024 and 31 March 2024. 

25 f i.un.c1'1I iJ;ffl"wnt'-Jltl - F-ir vain~ 11nd ri:fl,,:, o,uagcmtoi: 
i) Financinl insti'lllDt'llbi by cart:,ttiry ud fair valv.+ 

Tb.e ~ l(ivltibJt su'/Ml•1iles tbt judlltmee,t¥ imd tSti~ resn1•~ in dtte.1.mioillt Ifie !aU· vat11tS()f t.be fi.,:i.ar~ ill ill${).~l'tleimt tbllr a~ (a) 1"t-CC'lpiited and QM!a~tued '1 ftir Vlll\le 
t11d rti) me-aso~ tt tmOtftted C(,>'t a.ad fo, Which feir vahl.ei tit di!ICf,oo,td io tbe fi~.ocial mter.11"-.0~. The Bf-,okfi.eJd ltid11: RETI' h,,$ C(2'.s.iified ifs f:wa.n.cM li»tr\lrneaJ$. 
wbieb are fflta.$01~ at his t•atue. i,1to tbftt tewt.s in acf'Q1dante witb Tod AS, 

Carrvio~ \'Alu.: Fairvah1e 
A,Ut Aut .~s ,t J\$9\. 

J I Om::r'Jbu 2024 J I Mar('J\ 20.24 JI O;.t«,mb(,1'·2024 JI Mtll'th.10.U 
(U11:audit~) (.~ udit.::d) (Un::i1Jdi1ed) (,<od;ioo) 

Al AmtJni:z~ C'bft 
fulllnCiAI t:wtf'I 
Ctsb and c-ash eouiwte.Bt, ,t 4.60'2.25 2.391 .89 4,60-2.2S 2,.302.89 
~ blnk t,,f.,isoce<i1 • 140.00 . 140.00 . 
Loalll • 4S.S03.~ 19.053.69 41,08:23S 20,364.88 
Otbe< !mandaf t i$rt$ ii 895.n 443.93 89:1.77 443.93 
NM t'<>tlVtttible cfdx.t1tufe:1• 7.933.00 8.430.00 8~S3.47 8,968.30 

Al 'f'VTJ'L· 
fl'i111ncil'I I A~M't$ 
Cu- .. u1So1ih Con:vartible Debt-J\t\1~ 1 14.692 25 13.636,85 14,6922S l.!_636.SS 

Tutul l'i11.till•i:II l'.IUl'ti 73,$S6.l3 43.95'7.36 7S,S66.09 4S.S0fl.8S 

~, A m11r1itct/ Cou 
f'i1u,1ncii.l li11bifitit-,) 
B<>nl)wUI ... .., 6.61S.S4 7284.87 6_67S.S4 7.284.87 
Trtde chab!tS • 73.93 SUS 73.93 Sl:2.S 
Other fl:n.inctal li:!ibilldt!$ ~ 468,61 102,&t 468.61 ·102.sr 

Toto! fimncii1l litbitititt '7.?18..0$ 7.438.93 7.21Jf..CIK 7Al !t93 

;f Fti, valuti of fuuu1ciat a;;ms aM fim.od al Liabilifie.s v.'Nr-h a.re wxignizw et aMllttizNI eos.t bas b«a <Httloa:ed to be u me. as <:myirtg vatue. u the c1ttyittg -wlt1t­
app-:'(,xitt'lll.tely eqoels to tbti:r I.all \'3too. 

• Fair will(' of loeM and Non <:on~bk c!tbel'ltufCS wbi<:h arr ~ ogniztd et amnrtrlcd <:o~t, hu been caloolattd ar the p-:tknt. va1oe of the futu.rt <:ash flows dikou.nted at 
t"ht•<:'UTI't:l'lt bor.·owirtS r111e. 

' Fa.it vahle ofDtbtmwts (CompulsorilyCow.utibJeDebt-nnues) is de1c.rmiutd oa the basis of Net csscu valve 1NA V) method. Tbue CCI>$ m cleasill.c-d as kvtl 3 iA tht­
&il value bitmc!ly due to tbc iucll.ls.ioo of vnob!'t",tvlble iAJ)lln. The key ill.pot to the NAV is flit vilue of the investmen1 propcttiei. 

fl) lfe:isutNt~fflt of fa ir Taloes 
Tbed.iffttMt l~vels of fair ,raJue havtl btt.n defined below: 

t,e,.'('{ J: Lcvtl I hie-:arthy fod udd tlnwttal XMP,uncm:s mt'as.'11"'4 us.in: quoted prices for 111mocc listed cqvity instTtJmc-ms. traded bonds and mutual funds 1h1i haVt 
quotodpri«... 
Lcvtl :1: Tht fajr value of financial msmnnenis 11m ffl' not tro<!ed m -tu .icii~ ma.L.ft ({Qt t XAmpk, traded botxb. om•tht counter ckri\'lti~e) Is deicr:mineid ming: , ahation 
ieohn.'qu~s whk h muimize me use- of o~vtr>blt nwt..n dtte aud rel)' a.s J:ttte •:. PQ$Siblc on cmify-.spec-Wc tsfunatn.. If ,11) signifk tnt inpub m:iwtd to fai r -v1b1t an 
in'>irumcm i re obsnvtible. tbt instrument is iudlld.ed in le,'C'f 2. 

Lc~-tl J: If o~or mort of thciisnifiom ~u ls notbesed on ~bmvablcnlatkct d/ltt. the iustru.toc-nt is ind udt'd in!t'iel l . 

There tia,,c 1>-':cn no vtlv,uon Ulldei- Lcvcl I .ind LC\'Cf 2. T~ h,s bec-.n no tl'ell.$fot! iufo Of out of l ~ ·d J of the Un value h.icr·utah)' for the prriod t:OOcd 11 O;:oembe:t 
2024 ,nd yeu ended JJ M1tth20'l4, 
Brool..fidd lfllm .R£JTS policfit to re<:ogniu ca1Wc:11 imo afld nans:fm. out offeii' vt1Juc hierarchf levels u at the end oftbe rc:porting l)t'iiod. 
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Signifitut &tn.,b$tn11bk .iop•ts 

F,_~11('1:d :uftt, rotMurfd 31, fal rv.alat (15% CCDt) 
Jl111r Vllilue or inv<-fflDCm propt:fy 

iv) Senthn<ity M!llyib orJAvel l r.ttr v.tl1.1n 

llu.tcr..-d:itio• •kip Jx-t.wc,u $igaiftell0.i ttnobnrvable input, u,d fair v11.lm: 

IJ'bc estimatt'd fai:r ,•alue wouJd inc,case(cktrc11sc) 1f fai r v,lue ofil'l\'tstmtn! pl"l)ptrfy 
i~s (d«.,useo 

For me WI vaJue o.f CCDs. reasoJtabJy possib!e <'~'C$ at the reportio;: da~ due t o one of tbr sipifK'em WlObxweblc inputs. boldW.g ome, inpu1s coos.rant. woold have 
following: efl'cm: 

31 Dtttmbtt 2024 

Feit value or i.nvcilmem propccty ft¼ mo, ·emeru:) 

f air value of im'tfflt'le'nt propcny (1% movt-me111) 

~ir vi:itue 11fCCI>! 
lb1J1111ceia~ 1ttOI .\pl'if2023 
tnvdtment in C:CD& du.Ting tht period 
Net c.bengc in fai; ve.hJC•UMtB1i4d (rtfer flOIC 18 and 20) 

B.111111111,'f' ii•'"'' )I ).ftn·ch 20'24 
Jbl111J1.t(' •• at OJ .i.\ .ptil 2024 
Net c.haagt i" fair \'4hlc•UI\TtB1i.ad (rt fer note 18) 
.B•lllJ1t(' •• at lJ Dtt:t.1.1d,1ct 1024 

r h'lllt/ (Loso 

281.64 

Ph'lilt/ (LoM) 

(281.64) 

(219.71) 

All10'1,)l'll 
S.79S.00 
8.l15.80 
(J7J.94) 

U .6J6.Sfi 
u .~36".Sfi 

I.OSS.40 
14,692..?6 



lkoMdldd tnctt. Re.I ltsu,tt Trn,r 
Cwod-"41 SW:n!:11.o,~ J'in11n.cial S.11tt ... t"M 

c~• ,..,01•11U •re in ~'""" ,.,,;p;o-. ..,.,f'# 0(1,,....,.;.,e 1t111itdJ 
.Now,, t• 1.IJ." Co11dt.u.$otC.I S'C(nd,,l..,_.~>1~111 $t(lk~S 

1.1 Ilotnia«,Pu-lhdt(D'U1 

!»sit OU .}IOIO<JIIQ: <le cU 111.l1..d ii)• dividine ~ j)lofiil b; ~ p,cioc! j Jl'llf ,ltl~ U,c-ome~x- ,}fttil),,r.i,bk 10 llll~tbalchn 'tf/ 1M wcieh1td •--ae ..... ,,beofui1s OWl!alldi"tJ d.1:fae; fflt s,«iad ,' )"'"· Dituwd EPU lll\lll;lll$ a~ 
eJk'ul'«CI b," lli..W-~ (~ Flofl fix 111.e pt,.ied ,' JUI ,M ~ la!! •ttri mbte II) ,;IIU!iolc!,u by ~ '\'<l!:iafu,ed •vm-l'! numbs ohniil:5 Ot;IS/,,l:11diili,: d,niu, ?"id / Jtm plus ~ ~kid ~ , e ..-.btt·cl ..... iu lhtt "°"Id be 
1$~ ou (~- or di d,tqi!11C•'t i:~I \lllilS iulo llllit<~.,l Ih4 ullil:,: or Ille Tnu, _, •llo~ ou 08 f~iy 1011. I I Ftlm.,ny2001. '24 l»1~1~'l0ll. 02 AuMI lOlJ. 28 A»ll\lll'l'Ol:). ll ;-2Ql4 ,u4 ll 
.P.o.·11•11.1»♦. 

1~.of)c,1.tl("ll.• rhl t1lc11.luins t.uk 1114 dil,ud Ei'\1 
w,~.,~ .r111fl'lk: otvlUlt(N06..J 

~!11l11~ h.rU11l1 
•:S-.i.: <'11~1,ul!il 
4>ikuli. jlnptt.Stu<ll1)') 

ro, cbt q-aa,1"' ..... 
3 l l>l!««.Wr10l4 

(u,,,114 tlfll) 

t,i49.H 
:ffi.7iJJ4, l&4 

'" }.66 

11'or tbt CJU•l'ttT ~or tht qu.nur t"adNl 
mdd 3J 0ttNDbtr·202) 

JO ~p(f'alliltr 2014 {Uuudi,1'4) 
(1/-.-cli(NIJ 

l."1.99 ..,,. 
4.00.1~.))) ,fi,91, 8}.lll 

3.◄6 ,, .. 
1Aci , .. 

'hr tht lffllt l'IIIIH~ 'Piirt111i 11lo~ -.::Or tht rear ..... IIUOuihs n.d«I """' i J Ik<A"udlffttl'l4 31 ~oe,n,t,irr2W $1Mlll"i:h.20U 
{U,m ,JJWI) IU1.o•·,1.11<1,tt1) (A.11,JJWfl) 

• .<1~·7 $4 l :3H.. l ,~U.!1,4 

◄1,'?l,49.~7 i , .1u,:161 4(UJ.U,%6 . ., ,,,. 7-e, 

"" '·"' .... 

·•tow• ti> die 111~111 MAnllt,«lltll! A./jnl'IIN!l &.1~4 '' Jidy lliW, 1mt,11.w111 k41Utff # u,m:« IO ~tt@ I t~ o/ 1110(,.°'J·, t .ot!11••¥C ot 1ppl!~ 1, .. ~ {ll!•o tdet -~ .11 J, Tu ~« ~~ btt11 cl«eo•lilit.od b: ""dfflal.ma 
111--.g:~nt drllt: lrv;-1 , s,d ·~ im>tti-.ni. 1\,,: sl)d MIM.gtmcra fttj fot 1M q_i,.rne, 1/lll ,.;...-oad,t twd11 Ot<e,r,btf~il~ M'l)IIU~ to b.1i,r.l -.illlo.1nd h H.t'l 1n,1hcn I~~ l.l"t .ow~ d.,i.in; 
tMr1cd ;,. for, m1rihodo1o~ fat com;,ut7mo" ot!ctlS p,id to<~ ~tm M,,.ii;,. 



8 11)<1i.:fl.cll!. I ndia ktoll L'$ok'Frwt 
C.,n~ t<11<td St;,n<!.JSo,,,t Wl.n.uod.,,Sttt-(<l>ft 
tAU i mO,,,.lt fl~tc ;,. l t,,,«t ,.,;15o,,, 1,11lflil6 011ot...,.;~11IJl'1il 
fl'OC(S H, llllt OMCl\t»td $1.'.tM.• IO:•lf }t'&A,IJ.ul ,$llltl,:1il,'f(II$ 

BSJW' Jnd"• Ol&t<il Hold• V l't,,, Ud. • ~ 
'B«i~<3s)Ml"M!UMM SW'!O:C$ l'l"''>llf: L,,r,ittd• ~~fllltm M111t1!,ef Of M~ 
MsTmsitt Sm·Kt.S Ltii~d • l'ruttor 

Vftilllllf t P.ll"lll .... ~ 
B(t•tlUi.~!4 ('o(r,ot,111011 a O:t/lfl.lY t::,,o,ll,1, -~ ~ A1Hf Mwu,t,t/1411( h~) • v«il(IJ(f flhW f11l/ty -.ud (OIWollliij ~:1)' 

s_»n,01• 
BSli.£p lla4$$ Offio:, Hot<$ Vfu.L1d. • ~ 

S4>1rn,o•·: ... 1, 
f.J MltEP n lndi~ Ol!it"C" ltoldln91 ll I'lt ud (DilEP ll lnkl> 
b) !Wl?r !ndil om~ Holdi11a1 m ftc. L,d.@SREI' !Ddi• Offitt or, 
t) BSRtl' Ill~ om,w tiOl~flt. l td. (flHl!P t,,4,tnoid.1flbS) 
dJ:BSl'lt'Wit.Otfk• Holdl~J 1V ft.), ;.1&, tSSl\U!ofi" ott:~<1 IVI 
tl 'B$.k£Pl11G, Off'.ct Rold~ vthc. lid, .-,s8l!l'Yndl• (1(£('t VTJ 
f'! J>rojtct t>itaOtid llo~ :,DlFC' I lirnktd IPJ'Q)«I D.iimond) 

Ftlt,o<&U.W,ic!i.vitll 
8~ !4t>,aot:J-, Otou.-i u C 
Sclllou C'tu,d,1a I'd•~~ Lill'littd 

OOin-nutH 11nrtiu "''" who• th.t' tnn1"ctioc-. '-"<t Wu. IW!tt !l,lrina 11,,: cnwttr.' )'tll r; 
Axil B•mk Limi'-'d . ho<Muor cfTnisfff'" 
.W f'4pit.fl Liulifflf• I t.llow ntrJidiw, afTr.u*• 

111n-
"'°1 Aut, w:al • thid l:!o.OC11Mt OA:ktt ,,.4 ~nising .OittC'TOf• ltldla <Jrkt­
bw.1t1en t.Chid l,!o.«uth t Offi,:(,J' \0 Chitf !;o.tcuff>'C Offket ll!d ~ inc 
Dir«wrwtJU kbo:us,yll>.M) 
t\ki.k ~l .. llMr 0-offldtnt Di1«1011 
Sbfdl~ VlliQ!t.~j Jl:m1'bdm(INf.tu~lfl' .OirtMOII 
AN.If lU111a111NM~•«1S1i,~Dum<II) ti.di U Ft bn!Ui 21:24) 
Nl.i.Jt~ 1Non.•£ANuci\~bircnotJ 
Tho111u J:tr, Suc-Sarb 1t-;011•£affl'.tJ!t~ .0m«o)) IW o.£ )0 lwudl 202:i• 
~ ~i,b..i1,,"1U1 !J.W',otf>dffl1.0i1•rio:l ( .. ,. r. UM.,1(':i11;;m 

Su\ildil..r,, 1Sl"\1sl , ..... ~ . ot , .. ,.. ... , ... lO?i) 
C\."t«ff ll.oll.t-1:10<\t H:r l«II 5(r>.nulfl ~vnc Li..,i 111:d 
r~l\li ~ owtott l'\'iVfk-tim,ffli 
$k~!!11 l~ 1,11 Pfo.,~Ul,if'fl't'l'l!II Ll,•: f~ 
~f~ Offl.tt Ptib J>riw~ l i1r,i~d 
S.11,;&ry 1S, \'J11,uJ . 2A J11111111 f,- ll)!.l 
Sw.,itw DMloou, hi.,nt Liilliffll 
S..bJ;t1,i1,,y fSf'V,) f"'•"-'• llt .\'°"t ;l!lJJ) 
C".Mor c.~o. 0 11t !lu!IY Pi-0~1$ ,mm Lill,it.d 
S'.o:b,id.iuy fSP\tt J 1w.d . 2t Ao:(Nt Z0Z3) 

Knfmi1J111y,h 
A,1111 JQi11 . (':WtfJ>i,,ar,m.l O!fkt1 , 1t1dl,, Olf.oeth!$1~w(,•,_.t.i; t9 M•jo lOlA) 
Awl Gupll• Prtsiwrt • Jndilo offtu 0.Girltn (wt .t 09 ~, ·lil}A) 
Sb,lftW!tJ("tu,l..ll!bo~ .. (hicl"Op"-,~Off;c-er· "1til offl~0'.1$•_-( .... e.( 0!1 >,f;Jy Nl-f. P1j 07 h nu.,,y.2fllJ,) 
~"' "" i:: -• Sh.,,..., • & ~ \-t Y.c. Pl-_,..,, ,,,...., c;-t1ierr-a ... e-1 OA',(tl -~ ~et o,;~ (tilt oo M:,.y .2Q.14) 
S;)w,:ibl, ••- ('0--,%111«-(>ffi«.o 

1"iros Prollffliu rrl\m lirniu:d tfo:mutr !:now•~ ~ffi P-.ny Mlw111tt 1'i.¥•tit limiwl) 
Soioil .,Mturt ("'•tJ , : l Junt ltUI 
ltl¼Mll'l 1tt1ty l'm~t l1-iltd 
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~ &. llo 
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""'...., of tm1~,.,li•oi tptjty", :,r,-
.... """' ., .. ~"' wM ~·~ '31 lk« wk-1 N U ❖OS.i,t,Q>ll(t.!~t 3, r,,.....,.,b.,·zm Jl !>ff~ct?:nt J I Dm:icill, .. .!ru; at ).hffl.m t 

lll~(,...filloll (UA·n~) (Q......UM 1 tUa-N.liltl!I ro.1,~ h ,,,...., 
11....,...,.ft(lfo.,,. IJ••u• 
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• :.C1o,in De\~ ~ M .. Lima,I 11.1t;1. ~, )l~Jfl 1•.11:» . .,,. ~)0,()1 ..lf jj)II 

""' -1:vl!i.# ~,.o:~ l 'JU 2 ?9,IIQtle 1.)1,f.1~ ,.,tt,Ul 
Ul- 1-W ...._., ~o .ilf l:lf 

· ("mi« ~ lJ OIi( Hi· FWI $tiurnm l'IJl"-,II' l.UMcJ '""' ~ ... '"" 'U')M , .;,... ,» 
. rut.a.~1"11.~•Ll..;r, ,1 w " J:-0.90 •s~oo .,, ,, 

''""·"" 1.)tl"JIO 

• 51,..m,~ ,,.~P<T\- l iiolw.i j'tJ,, 1 ..... 
"'" 1..IM,00 U lH) 

• .t ... 'it " '°"t!Q-;itf\ J'l'""I< L;,.,u d nu, m ,$$ """' "'" ·~ l..)') 1.i.l ,,... ,,.., ,.~.~ S,~.t.00 S,tm.'J~ 

, .. ~ ... 1 ;., n.h...t.-: 
oO,llltO(G,~OlitlltthTP~Pl1-~ Ull.ll(,j t.~-'6.U 4.~u 
-~)i(llffllit.< illi•,tJ.l:' li!t.iic41~ ~b,o,• JJ ·'-i.w~• ,-,<.ct",?nlW.l'Lu,,il('<I) ·Usl.lSIJ- U .lLJt 

r ,,ut 3.U,f.11 IIM,' l 

111"- t UI £1',lll)~l-.i •(~v.q,_ \ ' ( ~ • 

•<'-•"'« t.,A...., C>r,, tli·l\,o:b $1N11on , ~$I< 1.11n., • .:i 
• f(61 .. l'fqKnlU-l'lt,.-.•Lll..m.l 
• lib,,,,11U•1-<1•.l'lllOCM•f'n•,q Lll'ii-1 
• C\lllkit til@, Ol'llcc tfO.S l'l!'r.llc Liu.«a 
. ~ -,,,,..,. 0.,~ ~ 1'1,.v-JlrLi..,.,.,I 1.'HU .\ 1.~U~ 
· C'.,IWGll'""°'"ORll« ~~l\'lt11!:l.(ln~ <.~.flu ,tl)JY:':11 .)h;<iJ " l 
• K.,-;.'11 p,_ lfiu , .....,. t:,.;'" 1~9'•1fil" ~ - M k,i~ ,,_ ,,. t.t.,.,_.. P,iy,. i,j,.i"'(I" .,,.., ll"°'U1 u.~u 
• llffllu<I «c.,l)' , ~ . Llll)lit11 ne,,. v,,.." t '"IV u,, ,,ciu 

·r"''' L'J'.IU J c,Ui) ,u,t.n J~/,.1.U,1 1$.MM1 

1,',.t,Qtcl'll u:i N"~ ~ <'l•ctllhlt 4""«rtllffl' 
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Deloitte 
Haskins & Sells 

Chartered Accountants 
7th Floor, Building 10, Tower 8 , 
DLF Cyber City Complex, 
DLF City Phase - II, 
Gurugram - 122 002, 
Haryana, India 

Phone: +91 124 679 2000 
Fax: +91 124 679 2012 

INDEPENDENT AUDI.TOR'S REVIEW REPORT ON REVIEW OF CONDENSED CONSOLIDATED 
INTERIM FINANCIAL STATEMENTS 

TO THE BOARD OF DIRECTORS OF 

Brookprop Management Services Private Limited (the ~Manager'1 
(Acting in capacity as the Manager of Brookfield India Real Estate Trust) 

Introduction 

1. We have reviewed the ac.:vmpanying unaudited Condensed Consolidated Interim Financial Statements 
of Brookfield I ndia Real Estate Tru.st ("the REIT"), and its subsidiaries {the REIT and its subsidiaries 
together referred to as the •Group") and its share of net loss after tax and total comprehensive loss of 
Its j oint venture, C'the Condensed Consolidated Interim Financial Statements'') which comprise of the 
following: 

the unaudited Condensed Consolidated Balance Sheet as at 31 December 2024; 
the unaudited Condensed Consolidated Statement of Profit and Loss (including other 
comprehensive income) for the quarter and nine months ended 31 December 2024; 
the unaudited Condensed Consolidated Statement of Cash flows for the quarter and nine 
months ended 31 December 2024; 
the unaudited Condensed Consolidated Statement of Changes in Unitholders' Equity for the 
nine months ended 31 December 2024; 
the unaudited Statement of Net Distributable Cash Flows of the 6rookfield India Real Estate 
Trust and each of its special purpose vehicles (subsidiaries and joint venture} for the quarter 
and nine months ended 31 December 2024; and 
summary of the material accounting policies and select explanatory notes 

These Condensed Consolidated Interim Financial Statements are being submitted by the REIT pursuant 
to the requirements of Securities and Exchange Board of India (Real Estate Investment Ttusts} 
Regulations, 2014 as amended from time to time rea.d with Master Circular No. SEBI/HO/DDHS-PoD-
2/P/CIR/2024/43 dated 15 May 2024 (the "REIT Regulations"). 

2. The Condensed Consolidated Interim Financial Statements, which is the responsibility of the Manager 
and approved by the Board of Directors of the Manager, have been prepared in accordance with the 
requirements of the REIT Regulations; Indian Accounting Standard 34 "Interim F1nanc1al Reporting" 
("Ind AS 34"), prescribed under Rule 2(1)(a) of the Companle.s (Indian Accounting Standards) Rules, 
201S (as amended} and other accounting princlple.s generally accepted in I ndia, to the extent not 
inconsistent with the REIT Regulations. Our responsibility is to express a conclusion on the Condensed 
Consolidated Interim Financial Statements based on our review. 

Scope of Review 

3. We conducted our review of the Condensed Consolidated Interim Financial Statements in accordance 
with the Standard on Review Engagements (SRE) 2410 "Revlew of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute of Chartered Accountants 
of India (ICAI). A review of interim financial information consists of making inquiries, primari ly of 
Manager's personnel responsible for financial and accounting matters and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted In accordance with 
Standards on Auditing Issued by !CAI and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be Identified in an audit. Accordingly, we 
do not express an audit opinion. 

4. The Condensed Consolidated Interim Financial Statements includes the financial information of the 
following entit ies: 
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Deloitte 
Haskins & Sells 

Sr. No, Name of the entities 

A Parent entity 

1 Brookfield India Real Estate Trust 

B Subsidiaries 

1 Candor Kolkata One Hi-Tech Structures Private Limited 

2 Shantiniketan Properties Private Limited 

3 Seaview Developers Private limited 

4 Festus Properties Private Limited 

5 Candor India Office Parks Private Limited 

6 Candor Gurgaon Dne Realty Projects Private Limited 

7 Kairos Properties Private Limited 

C Joint Venture 

1 Rostrum Realty Private Limited and 1ts subsidiaries 

Conclusion 

5. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Condensed Consolidated Interim Financial St atements have 
not been prepared in accordance w1th the REJT Regulations; I nd AS 34, prescribed under Rule 2(1j(a) 
of the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other accounting 
principles generally accepted in India, to the extent not inconsistent with the REIT Regulations or that 
it contains any material misstatement. 

Emphasis of matter 

6. We draw attention to Note lS(a) of the Condensed Consolidated Interim Financial Statements, which 
describes the presentation of "Unit Capital" as " Equity" to comply with REIT Regulations. Our concluslon 
is not modified in respect of this matter. 

Place: Bengaluru 
Date: 30 January 2025 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 
(Firm's Reg. No. 015125N) 

Anand 
Subrama 
nian 

Digitally signed 
by Anand 
Subtamanian 
Date: 2025.01.30 
20:51 :37 +05'30' 

Anand Subramanian 
Partner 
(Membership No. 110815) 
{UDIN: 25110815BMOEWV6087) 
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.Brooklkld .t.ndfa Real & late Ttun 
Ct,.ndrnJi:d Ct1n.s0Udate.d ·Pin11:ncUd Sttft-mtnlt 
(AU :.ti:no,mt,i arc. i.n Rupee, mi.U.ions n.ll.k~f othrr wise statc.d) 

Condensed ConsolldJltt<I Balance Sbttl 

-Pitrdtufors 

ASSETS 
Non-Current :as.stu 
P,ope.-ty, plant and ,quipment 
fnv~tment property 
Investrocnt µrope;-ty undu dei,-e1opmcnt 
int~ble assets 
financial assets 
-Inve,S{ffients .ICCO\Jhttd fo; 1:i$b'lg: eqoil\' method 
-0th« financial assets 

Oefe.i.1ed tax assets (net) 
Non-currMt tax assets (oet) 
Other non-t\Jr;ttlt asstts 
Total non-<:urrtnC H stis 

Cun-t.11t a.ss-c:.ts 
financial i.$5c'.ts 
-nad,e recE-iv~bles 
-Cash aud cash e(l\llv.tleo.ts 
-Otht , bunk balimc,es. 
-1.wos 
-Other financial assets 
Other cunent as.sets. 
Tol"tl turrenf au:tts 
TOTAL ASSETS 

EQUITY AN-0 L-IABLUTLES 
.t::.quity 

Unit cai,ital 
Other equily 
t:,qnlty atiribntable to rmlt bolders of tht-Brook.Oeld Tndla "RElT 

Non-c-ontrolliug wrerest 
Total equity 

l,IA 1311:,ITTES 

N.on cutr<"nt lfabilltles 
Fin.andal lia~ilities 
-.Borrowin,ss 
-Lease liabilW~ 
-Oll'le, financial liabilitie$ 
P.ovisi◊n~ 
OtMr oon-c-u;-;e,nt Ji11bilities 
Tot:aJ non-(:u_rm1t liibiliti~s 

Nott 

J 
4 
4 
J 

43 
5 
6 
7 
8 

9 
10 
II 
12 
13 
14 

15 
16 

16 

17 

18 
19 
20 

Asai Asar 
J1 Dt(<'hlbtcr 2024 3 1 ~fncb 1024 

(lJnaudittd) (Aud;tcd) 

348.J-2 406.56 
·2,37,174.16 2,38,375.88 

1,658.12 1,199.00 
Z.76 O.Q7 

11,510.58 
1,Ul.96 1.122.98 
4,i ,o.oo 4,621.86 
2,349. l& 2,387.76 

782." 576.54 
2.S9,208.2S 2,48,690.65 

65Z.76 731. 13 
34,856.69 3,702.87 
1,359.49 1,294.01 

308.61 1.041.52 
800.32 660.87 

37,977.87 7,430.40 
'2-t97,186.H 2.s6;121.os 

l .. 5~.450.14 l_.09.101.43 
(8,551.03) j6.543.00! 

1.43~899.11 t ,02.SS8.43 
19761.74 20,055.00 

1,6'3.660.SS 1,22,613.43 

1.14,2.1466 1_,1 1,849.10 
214. 16. 220.45 

4,333.95 3.084.51 
19.25 32.94 

1.720 17 I , 175.37 
1,20,.50'1.J 9 l,J6,3!ii..l7 



.Brooklkld .t.ndfa Real &late Ttun 
Ct,.ndrnJi:d Ct1n.s0Udate.d ·Pin11:ncUd Sttft-mtnlt 
(AU :.ti:no,mt,i arc. i.n Rupee, mi.U.ions n.ll.k~f othrrwise statc.d) 

Condensed ConsolldJltt<I Balance Sbttl 

-Pitrdtufors 

Curr,nt U.bilitiu 
Financial liabilities 
-Bo.rowings 
-Lease liabilities 
-Trnde pa)'ab1ts 

Tohil outstunding dut$ of micro enttrprises und small en.1erpri.,es 

Total outstarul.ing dUf'S of credi(Ots oche< than micro enter-~tises 
aud small enterprises 

-Other financial liabilitit,s 
1-'rov(sions 
OfMr current Jiabilitics 
Currctit tax Jiabilitie$ (net) 
Ti,titl currtnf IUl:bilJrirS 
To1i11l liitbiliiirs 

TO'l:AL &QIJTTY Al\11 LIAlllLTTTES 

Material accountll'ig policies 

Nott 

21 

22 

23 
:24 
25 
26 

2 

Asai 
J1 Dt(<'hlbtcr 2024 

(lJnaudittd) 

·2,850.'n 
37484 

199.64 

1,098.77 

7,426.51 
0 68 

947.47 
124.44 

13,023.0R 
l)J,525.27 
2,97,IS6.12 

Asar 
3 1 ~fncb 1024 

(Aud;1cd) 

8,220.28 
342.95 

140.0S 

902.38 

6.79"1.02 
11 .44 

616.17 
120.93 

17,145.25 
l)!,507.62 
2,56121.05 

n,e accompanying notes from 1 to 49 form. an integral part. of these Condensed 
Consolida1ed Financial Sta1emc11ts. 

As pc:i 011r report of even date attached 

f or .DEL◊l'IT-ti l:IAS1,.1.NS &, S&US 
Ch,ifl.°teied Accountants 
Firm 'Rtgisttation No.: OJS12SN 

Anand Oi9itflly signed by 

'"""' Subramani Subramar11.a,, 

an Oattr.:2025.()130 
20:3 1:S4 .+05'.3()' 

Anand Subnim:rni.an 
Partnef' 
i\,fembershjp No: 110815 
Place: Bengaluru 
Date: 30 J8/luar)' 2025 

For and l'lA behalf ()f the Board ofT)irectOi'$ Clf 
Brookprop J\·taruige:n,eQt Sen•ices -Private Limited 
ras Manage, to the Brookfield India REIT) 

ANKUR 
GUPTA 

Oi~,i{in~d 
b-/ANKURGUPT/t 
C>.l1e.202S.<l1JO 
20:0024 +<1$'10' 

.Ankur Gu_pt:t 
Dir~:tor 
DJN No. 08687570 
Place: Mum.bai 
Datt: 30 Jruwu., 2025 

AMIT 
JAIN 

.J\roit. Jaio 

01911.:i1ysi91WX1 
by/tMIUAl!-1 
O:ne:20~.0l.30 
19.l2JS10S"JO' 

Chief Fi.nnnClal Officer 
Place: Mumbai 
Date: 30 J:!!1ua;y 2025 

Alok Aggarw1tl 
CEO 1md Managing l),;ector 
DJN No. 00009964 
Place. Mumbai 
Oat" 30 JOJIU&') 2025 
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i1~~,i; Hl,.),j('o,:.. or i.Ul. ,:ur.• ,m ~ -...m« .-,,:-ott:a-,..-,1, ri1J<1s4.fPIX't~W ~ t w;,u:oti,1 WIN'l;.:p ,Wlftcl ►,· rtr. 
n.,. CII - ,s~ s,v,r ~c.'~. (h). ,v«IIOI ~' IO ,d,ui, u.e Tnlll ~n OI e-... & ~ ltwl ~ .t o,ci. OJ i,:tt:llltt ~ It. 
qilCJo.l'S fnMI »t.b-c f Mtl ff ~-1!;£1fflt.oe111. t,ll\'ll~8Cl'l~r.;1t1:11o(li.~~ 7\l'Cbw-1~ N ~ •'- 4"° • l•J 
t!lo Al:lttUOO o! ~ ~ llolllU', \I-- ..C.,lt,,n llil'tltu0:41! Ol t~ llill.l""). jt6'(UI. n:,,1,7.o,;. 01 :i,,ci-..1 t;,tU1le11.~ « ., 

(·1 rn, "'P'lll ~,,.,. llH.1i,,llt!,.f~--/ ~ II: !lit Mtr. II:, I~ ~P.tlll ~hi~~ .,,.. i "1".rit, o, Jl«I! ~ ln'rilflt =" 
ci.,1or,11,11«,~ 

~ lt!>l 

,,nun 

1'or Ctt ,p.tt1t1· eai(l(iJ 
JA ~ ""')c, kl:, 

(U'nu,._., 

, ~dltf!IJICft411Ct•~lll 
l t Do.'lr .. t,., ~14:~ 

CU'l<tbOIM) 

IUA;s) 
-.w .. 

!~ :)#, 

I '?i-. llo,,,,i lfOl~of"" Ut"l,,.-t• IO!l'lt'l",n-,, •~ ~ ,._.,q; -'f.oo·1/l 1;:.t-,_.,,-l~. lsm;,tKl)'"tf.d~IO U.~-dklHIUJ.A ttll" ... 'I 'l!'f,irl.1"""'"to1!f.. J ,,'!'l."IJ.,..lt."I,,,. /oo l~t " "'"' ~ .11 Om,<bt< 
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.Brooh.GQl.(l lucti11 iwil £stale Tn1J1 
C~Uilf:Wlt-d C'iird0lid1illtd J.lld·•.........t SblhffltJJ1!$ 
(Al 11.motmti. _," iu RuptN .. m;o., 1o1aitt.> 0-.:h.el"Ai.Jt 1uffil) 

.A4d~a l clbclo.,(l,es ~l ~•lN4 by .... ,;ig('11J). ,U IO SlHII ,u.a., tti: cirwbt No,. S81JJJJ.10/0l)l{S,.J>ol>-l/P1'Cmn0:tl/f , , 
N~f .OisU1b.tabl~ Cash Elom lNl>C.FJ pw'tlJIIUU lo> gflidJ1!1.i:t uiJtit' l'ar11gra~ ,u; t'O S£tll .-sitet<r titt1Wlr No. SS1Uift.0/0DUS-l'o.O-lll'lC.lR/l01)J1H> 
fl) Broottkfd Iu.tla .Rf.IT - Sindaloo.t. 

Sr No. 

Oilh ft<rllH tefflVtd U0M. Amr S!'Vs., (:10Pf(4wJMul& Sl:l'Vit\'-Pruvidw lWf M'yin.Ycela:lt:11t GlMy u, lht fua. ut: 
• lt.!t'l'e-:si (111ot of ~pplk•bw uxcs. if ¥19)') 
• Dividt!tcl3 fort of applfoa:t,k me~ if o.ry J 
• R.~il1m.~nt ¢fS~l.der Otbt (Of dt~(ur1d ¢i:be'r $i.rn,ilai; iw.nlm~) 
• J>roCOc:d, &,:im bo;-brad.3.f «pmlJ ttdlJC'tioul mklll:ptio.3 t'.oet Qftpplictbk ll1t.n.) 

1 Md: Pl'\K'tt::& fo.,tiua!t,, (b$1~t cu Uq_uidafu.•n ~'J' Jtdi:mpclu. W<ltlluWisuea!ivrtitm} -ifalW411'len~ (iodu4ifl3 clSh 
e,quivmctUJ,.•lhtW 01· 1ohlll'O$ o[•'i:nt,~mt ill Auot S P, ,. 01 auy Ct.trm ot fu.-1 ,.,~ lrt Bro:ikfit!d REJI ~ vd,. «ljlisttd for 
tht follo•,.wifig· 
• A~li<t~lt upu,1 :1\111 :mcl otl\£{ !PC$ 

• bbl«' ~tbttM!od w che«> bt tfflk.d ftvM s.fl.pc~ 
• Din:tdy fflri&ui.blt ine$3ction om, 
• Pro«:e,ch· rri.n~ Of pl111ntd lO b,ue.m~d -.I'. per REIT Rcg\lJl'tiol'd 
• ln~~lt ill ~fl'~ '1'I dt~lllt~«·sb.cr~oJdcrde01 of N~SP\•s,fllll: orC!OP.'Opcr,~St rvict f tovidct or 
on:.<'1 sin1.iJet iioivewi.w:im 
• l ~di11g 10 AsstttS1>Vs d((: 0< 0 01>: Cpe,tiriril St,vi~P!O\i<M' 
Add: Pnx-tc& &wn.ut~ (~ ~'<f )"1,11>11adco i:t ttdanpdullOt ~~ (C~ u(U1-.,ert:1nieels. 8SJ!Ctt "1 ~-Ot 
i111:t!R<$t i11 Aun SP Vt ,ii.rt dwrn"b11:it1:l PUf'fllllllf to VI taJW pl.an n, tN\-e,ft u ptt WT Rttulffiaut, if ,-.ch~ 4l't­

tl0( itrtt;l&d tn bt ~gul ,m~otiub,•, 
◄ 4011: AT>_Y otbtr fflcorne ~tived 111 the lhockfit!d k err lrvd .111d llO( Uj)flf:ed I~•. or refund.: wrr~;; «s.NriOJ'> or "'7 

~ ' liabltii.y. 
S L~s; Anfutherti,:,~(whl'tbi:f in lbe-aalutt of ttv~ut t3p:la[ t~Uft) ~'1' tdlj &bilhy(lt c,ther plyuuti tuq,u:lod. 

fi tbt &ool~ REIT 1'1''«;. snd not caplw;td hccin_ 
6 J.~,,; An;y ~~ a( fees. intfudlfl& bm aot liln,m:d to; 

·Tillsttt(~ 
• llEJT Mllh8~"e11r Fu,, 
• V;,lu« ~ 
• Lcs11t uwl prof~41 ~ 
• n1<1tro.vl. 6~ r«s 
• S(tO&dllU:lll fhs 

1 Add: (' ~$fi flow t'ft"clw<I fhxrt AS$!;( SP'\' lhld inm1tuew.1t flllity. if IICI)' ttwl.cl~ c-u Gte fXltilf not tOWJ«! i;t.,(,w: 

• rep•yn~, oflht &:bl ill<.'dt otlll-bnerlts by ·~-.y ot dtbf 
• prr.ci:cd1. ~ bu.)"'bacl;: c~rlll! ~11ttin11 

Md.1 ,,L<is) ; Dd" <fro-.wJown.>'(pi1.fll'i,cnt)¢f:tll'(l1;91 end ;tyi )ln(t\l' on t;1Ju11Rt dtbr {:nc{h~~i Jctn.s, bCfld~(fct,cnJ(a'~ 
()f Gk fouc ofdtb( ~ a, ffl.-e 8roQ!ditld k.EfT !tvt:I. 

9 J..4;2:1s: lnCOO'lt bl: lldd otltttttw..-s Qr 8P{ltl<'f.bWJ ¥1 tht Stt11dalo~ Btoolc£dd' RST k._.tl(W of i'ld)' ~ 1t&I&). 
10 Add/(leqJ: C"-.si, ittflow_,. ,r,d outn~•J. in 1~llti011 to a•ty red ntllf!pTOpf:'ltlu beld di1Ktly by the BlooklKld R&T. to lbe 

~mW: flat toYl'~ ,l),'.l~(if Pl)''), 

J t Add/t1.(N): OtJltr .Jdj\1$1mti\tS iru:bldin3 bllC not furu~ tt> 11tt c00t2.t~ in.teerriry dt201irs, W<id.ing ('9pi11i ¢1c­

NDc.P 

The ac-cnmpuyi-,: ,.~ fir.m l 1,, 49 form 1111 i111~p•l JW1 ~ffMW C'.aackll~d Cr.-n.Dlidettd Finanri,J Sflto'ntflU'. 

ror-·1JU. 4_u;ltrt-r-

t•dtd 
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(Oi11nidh'tcl.J 

l.OIUO 

1,091,tli) 

13.17 

fSl.57) 

,U.14) 
~•J.26) 

(5.S8j 

t).8>) 

For OltT.OfMT. BASKINS & SELLS 
~ J\CCQllll.~ 

F'ttm R-rtistraition N~.: OJSUSN 

'Far aud <1• bdtdtofl!~ Boatcl oft>ire<'~S ot 
fh·,oot.prop r-t.:1.n,ie:t'llm.1 S,.n;.«IS ~,i; Ll.rai.hl(I 
(tt ~ 1'"' di¢ 8rot>ifid4 lndi.l REIT) 

Anand o:;g:llol:, ;>go@d 
t,y,t,1111nd 

Subrama -w:iriun.,Mln 
~ it.! lOlS.01.30 

nian hl36:Jt ...os•» 
Allaatd Su:bhullil.11.iall 

ANKUR ,=z.~"' 
GUPTA~:;:: 

ALOK ~,.,_ 
AGGAR ~-
WAL ::".:~ 
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J!'Ot fli, Wilt 
lllOUlflt l'.ndflll 

) I Dc~bcr20?3 
(Un11wltM> 

2.831.18 

3,(HS.00 

):~.o~.s-4 

('?UA-6') 
(10.344.061 

(U'XIOOJ 

142,10 

(147.02) 

i29S) 
(61.87) 
(14.HJ 
(]0,16) 

(60.24) 

(911.42) 
§::,659,84 

"""" Mt.nbawijp No; H03U 

AllturGuphl 
Dim1w 
DlN NQ. 080t?S10 
l>leoe: >-.fw¥1bilii 

CEO end Mu-,1.cg l>ir«'lot 
Dffi No OOP09%4 

l>'ltot: Stn~loru 
Datt: 30 I~rwet120JS Datt: 31.) Ja1W8t,-Jlli 
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.Pla~: Mumbai 
0 11~ 30 Ja\ua.y .?02S 

lfoc-·~ )'t'.lt 
titdtd 

lt M11rch1024 
(Aool~i 

3,826.50 

S,$99,9'1 

'30,Ll(ll.S4 

(7i&AO) 
(10,144.00) 
(8,!70-00} 

(0(>18 

(109.60) 

(HS) 
t 86.S[) 
t IS:.&'4) 
(40.96) 

(J 4Si.f)7j 
71705.J:O 
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B,_..oldk4d lbdb ltt'1l Ifl-llltt l'rwl 
Cuot,bnm l (",0i,1111i cbttd fiotimria l SbWO'I.C111 ts 
(All fll'"-001nts ~rt i111 R1tpttt ,nillio,,3 •nit s, ndl-"""i,t ~td} 

Tht interim C-1»1~1t.$td Cr.ll.$0lid~d fiNnci•l SUtttllnv.; f C·Qndcr!Jcd CmiwlWted F'Ul.-nti,J S~) c_,..priJC ~A1:n.ci1l ~ af &mr,kfitld TAdi;11 Rul ~ Tn.t;t 
t'BtooUidd mdU REIT" IX TuSI'.) an4 h, ivbsi<lioirie, 'lllll'MJ}" Sbw:niltUI\ f;()ptnitt Pri"ft(" Lirnittd 1'SPPL N()icff11. {'a;'Kl.01 K~ ~ Hi-T«ta ~llrti Pri',\I~{ Limii¢0 fC'an.d::it 
K<.itl.810. Ftseus Pto-pN'tiu Pri'\'att l.itnitrd f'n:stus'), .x1vlc;w l>t-doptn Ptivrnt- ltl"Mtd ('SOPL· Noldt',. C•nd.01 Outi,IOJl 011.e Au.tty Projt(!a Ptiv$1t Litnhtd ( 'Candor Ou.-pon 
1~ro 1··), ~-~ rropet'bW t>dvirte Lm'lil\'d ifou:.MdykOO'Wh "' ~ itos fNpc.riyMa11aam f"l'ivm Lunffi'd\(4X.rirori '[),,)¥14tu'N.o. r.:.w.i••, .., <'«11601: l.ftdji, Qtti(e hrb P!lnre l...itniftid 
('ClOP') (it.dividua!fy 1-e(en"tf! lo i, ·s pt'WI hrpon Veb.x!e' 01,· ·srv· and logetbc,, n:-fmod «1 n 'Blook'5.e!d htdi11 R.Elt Po1tN1» con.1pa11ies' or 'GrollJl'} -id • Jo~t Veul\ll'e - nety 
R~ Ru.lty P:+n1t lilTlittd f"'R0Jm11n·) ~ SPVi an w11pariC$ domiriltd ul l11di1. 

Btoot.prop MalulQ:«l'ltllf SctV~s Ptiv&'lc LiMii«I (~ 'Stctl•..t) tw set up 1bt- 81,:ic,i.Gd,<1 lb<1ia R<t.! EstMt i nt11 oe 17 .My linO, ts an !titv'0(8blt trust . puts1irud to I.ht Trust lkcd. Wlde:t 
&t. p1(1,Yj~ uttht-lftd.f:t. Ttusu A«. tUl aad !he Tt\WI ha:,: bttn wsi~tt.-tJd'Wuh SEBI as$ Rdtl ~ ti lnYtslromt Tt\e>I QI\ t4 Si:¢tffibti.· Jl)JO 1~ R~a-tfon 6 dtll.~ S<.t\1tfut.ts tftd 
Exch••,gt BO<lrd W Jndici ( Rt'llll f!~ (rlVtt!r.it.nt Tl11sts) R~arioiu. 101<4. Tb Troffl to Broo!didd blcli. Red Bsl;sre Tn m is Mis 7ni~ Strviittt Lil:ni1td (~~ 1'noitt 0

J and fllb 
Ma,111g,:i.· f,:,r Brookfield Tndt_. Rod €$Im T~ is 9'-()okpt-opMa11 . .11gen~ S~u,: Prmre l it11i1t d (fh e ·M11,1ger"), 

T!ic ,:,bjc:<ti>ti ~,t Brook.Geld llld:9 R£fI' it to lh:!i!tna~ &Clivities lb 8«0!dt11tt- "ir.b lht pro,.isiolL1 oftht: SE8I RUJ' R~u!ati.N1s $!id fbt. Tfldt De~ The pcincl.p.tl a-:li'111t ofBt!ic4.t!dd 
lndla REIT ii to ov.n al'.ld in.Y1.:d lll 1<,;nt OI' intc.nt-tuit'nti.1-s ,i:ai utatt aodteltttd 3'9tu in lAdla -...ittt ltlc ~>bj1.:ctiv~-.>r Jll~na: f lthlt aod suminabk ctimlbl;di,;illi ti) Uaithuldut.. 

B1ookl)eld U,d,a -.arr aoq!JJf«l "1t r(ll [(I-Ni.,!g: SJ>Vs by IICQ\ttlit,; 1111 the ()Qll11y lr,t,e~, held by tltf S{I~ 111,d w-ml• \l'lf Olb«S~fSpoo!»r Cil'Cl'!lf> (•tftf IIOlt 4 () OI& 08 ltebrO&I)' l021 . lt• 
eoi;dl~ for ~t' eq,.ti\y dltt:o t3tie_, ttlealxivellhard-!o.Jd,:t\ havt beon alki~ 12.7.&'92.,,0l Uni:ituf B!O'Jk:fw!d lncfk Rl::IT valued 11 ~ - l ~S/· tac:h. 

B1wl,.fn:Jd lndi~ REIT ,~nt public· n pei its ptM fot lniti, I Public Off« of UIIM mtr ob"-UIUlJ Ul.t ~uitf'd :tp;,rov,!s flom tbt ftr-1'-llt .1:Ulb-intiu . ~ U11i11 ~ ,O()tttd '" lht 
sn~ fl>Plit•m ca 08 h bomy l Ol t fllld I J F~bnieiy lOlt 

Neau ecs1·S' 

C'andi:r l(i:tb:111 

CiOP 

Ftll11$ 

De~ W.f ltllsing oftNM'liC1t.iaf ttel 
e.urt\< property ln. li~. ~• UI 
rT,1!'tS ,eg:01, ill S«tor 61, Noid':ci. Uda-r 
Prl>Or~. 

OtV<-lopil)e an.d tc:11Pne of i.tvnmfltiff ~ l 
Cffl(-t: ptoptrt)" ia lndia, p£1nwify ii) 

fHTtS Sptcld ~ Llnb (SEZ) UI 
New T°'v11,. R~jadl.li" K~lbt;, .11.-d St1.10, 
) I. D11nda!ltra Ovrol',tllm, 

Providint m r.n11~111c111 ttlrr~.d kt•lict 
l&etw1l113 facili'liu tlltl\8:;ttll~ $t1vkt 1111.d 
p,vpc:rty man~ SbVl:c-et. 

O~ill.S 1J1d Ju Hoa of c~rcial ~l 
esta(t pri>perty in ltidi,, {l"•nari~• i1-
rr/n'tS SptOO Eo-:i~ ( Z,:,n~ (SEZ) it1 
Pa\\•d . .._b:ln!llll. 

Sb,nClsfslhrt }Ill IP !P FcbmaaZi>ll iiA 
Pffh?:i:!rtl 

BSRBP t.d#Offi« Ho-k!in,gs Plt. L«L JOO~ 
BSRBP Mu~,._ ('( L.P.: 0.-00-,{((0 Sba:\:..:) 

8SR.8P ftldt• Offk-t Rok!Plu V ht. t..d.; 99.lll7'. 
BSRB:P lo<1i,; om« Hok!inp ~ -Ltd .. -O.v-3% 

tlSREl> MOOII ('I L.1>.; 99,~ 
8SRBP MOOII C-2 LJI.: 0.01"• 

l{,ri,.~ Pt~ ~•J•Stff Pvt, Ud.: JO:i 6% 
asae1> n fnclia Offifc Roldil~ n Pt~. t t4 •sq.2,0-. 

$Jaw1WkliM rcsw pa Fdt,uan: HU (Lb 
DNJsott:iw 

Broot..Gtli1 lw!ie REIT : 100-,, 
C'8tldM hd.t.Offi«: PUh3 ?dvatc Lilllittd : 
O.OO¾~ I WCt1){MnomiAU-lf~d 
ffldi.. R£J.T) 

8rootfitl.d &i.dia ~ ; 100,.'-
Cll'dor Tfldw Offi.« ~(ks Pi:i,y,m U n>i1t6 • 
0.00%(1 Ul8ft) {t::, Mtau1« ofBtooJJttld. 
Jllc!la R.EtT) 

Slwltfiel.d 11,.dia a.Ell' ; 100,.~ 
C,l'dor K0Tk11r.1 On,e lfi.Ttcb Srrot NTU 
JlnvSI< L,111ikld. : 0.-00', ('(~) (Iii 
nullll1lll"i! i.•fBrodditld lndie REIT> 

Bcoo!die!d l11d1a REIT : JO~i 
C-.tldot ltldil Offift P•cb Priv•:it l.ui.utrd ; 
0.00-¾f l ,1iere) vs ltOllli <i« of'Srookfield 
Jtl(liaRI'fT} 

DUU-ft.! the)~· ~d ll Ma.di 2(12:2> &.•:,~ In.fui R.m ttq_\timt ffl.'° foUr.wifl€ SJ)eCQI P,ap;1to VthicJt ('SP\rJ by .cqlli.ring 211 th.'° fi1ui.ty ~ bcld b) ccmr.iA mttnbtQ; of 
Spol!WC O!oo, (reftr 501.e 41) r-t'I )~ l :ll'lt•"O' l.Ol?. 1'1 ex.cha~ fot tbe;se cqt1t1Y »:1~$0.,. th.e iboYt K'IJ~ldt1s hr-It be:til pefd ut<I of 1lJ. 8,.1)4.51 tnilli1:t1.1n.d 1U(ltlt-d UA6l,6!6 Vlli.u 
of 9J.ookfidd llldti REITv,dotd $1 Rs. 29-4.lS CK!l. Tuest Uttiis 'Wtt~ s;~tuil.:;· li; t(,1 «1 lbt Na!iowl $lock Whall:.1,.-t (NS£)~ Bombfy &ock &«11\Ui:,e (BSS)oo -0( ftbn11ny lOll. 

N11rm. n[SPV 

Stffl(W Dewtopm Pri·,, -c 
L;,~\it-fd ('St>Pl Motda'.1 

Ck~~ RllO lt.esin~ ofc-l).ll)JI)Qti.af 1W 
CSCiC~ pcoptrcy lu fodn. pd•~'lffily I• 
rr.:m:•S SpK\1:1 £.Nn..-rnie Zvnt (SEZ) in 
Sedr..f D S>Nr.icLl.1..JM?nidtfl,.. 

Shareholding up to 2J J1111u11ry 2022 fin 

nw:mT•rc:1 

BSREP 1odu Offi« HoSdU\I IV Pie, Ltd.: 99.96,~ 
llSR..81> Tlldul Off1tt Hok!.tngs l"k-. Ltd.: -0.04% 

Stu1nhokliag fr<i,.14 Jan wry 10!2 (in 

PUt£llDI N:I 

&w.dield lu.di, REIT : tO~'-
~fldot TMtll Uff'I«' J>.nlcs f'tiv~e llrn.i1cd : 
O.OO¾fl ,1;ti8l'u)(1ei. n,)rffl!Wf: ,;i(Bn.'<tl-..l'"lli!ld 
wdill urn 



B,_..oldk4d lbdb ltt'1l Ifl-llltt l'rwl 
Cuot,bnm l (",0i,1111i cbttd fiotimrial SbWO'I.C111 ts 
(All fll'"-001nts ~ r t i111 R1tpttt ,nillio,,3 •nit s, ndl-"""i,t ~td} 

OUrtng ltl.t )'llllt tMOO ll MflrC:b l0.2.f: 

Brookl,eld Tt1du RErt' i1tqvln:d co,11n1l{il!f; .mb "1 C"tdot Ciin~OII On~ Rulty 'P!O)Ktl Piivllt Lirm~ ('C"11ndor Gll:'f,j!Ofl l"l'·CWJ ;,i11d JC.mot Propert~ Privt!f LUn.i~ t"fonl\«ly 
bie._ .u: Klitof J>tj)ptffY M.ae.t'l'f Priv11~ Limii:,cdJ t'1<1iTlVi "Omvn,0,Nn Pqvnii") by -«ti.riri"E. iO'" cqlrit)· inmw ftom ttrtaiin mrni\)cr:r.afS;,lll'ISO' (r.r,u:p (~f~ n,;,te 4 1 ) i)n 18 Aap;t 
202l Md 1$ AIJZll,:t l.013 resixcti>11:b , The pu«llek Qo>nsickrmfon fot ~uitint SO¾ mit in C".:nder Gureae11 I ....,, dil!lclwe:i:d by P')'ioe ~sh of R, . .t.Sil.04 millio., To.~ p11;-cb~ 
c:(ll1Sfl!.tt!ti.,n f.oocquitin: S~ • stal,.t .io Keitl» wa; ei.9t bS!'tt'(I b) altoa~ U.696.$00 IWl'UbtJ ofUails n Ra 3U.04 9(1' UJU1, -.wcgailln; 10 lb. 4,-000 llliUioo, Md <1sh c:oMd.tt8tlo.u ,>f 

.RI. 8,111.70 .nillllo.'.11. lht~ b)' tt4tilfint in a ttvl <>0Mi6t.(.,ti11e vt tu. f~.177 :70 .mlllio.. Tht~ Ull.its Wt-rt 11.,b,c((tltllfy LISttd ,;an 6t: Nf.tio.nal Sw(t .Etcwgt. <i£'1.odlt Luniltd ( N-$BJ a.-1 
BSE Uuli~ (BSE) 011 l I ,\,,....s! 2-013. 

C6nidor Gurpoo. One Really 
1'·ujt:rtsPl"Mte LtuUt1.-d 
(''C'aidcr G11:1p:in l".l,.Gl 1J 

N:.l'M' pf $PY 

J<ffle, Ptop<:tties Priffle 
Llmittd (f ouattl>· ld.o.,.,. tu 
~ .in:sr,~ M•n..~N 
Prl\'11teLiutil,ed) 
(' 'K;if\,' ''t''DoWf'lbO'#l'I) Pow1i"'J 

l\ctivi6e:c 

Dtvi;-lof)1o$ 81l.d.kesin3of~f re.ti 
CoUlia' fl(Optcty t.11 1ndsa, pr.lnuirll)' i.o 
fT,'f!'eS Speci:;,l Economic Zollt' (SEX) in 
Scc,,o,48, C~n. Jb'ry,:311, 

~ 

OtveiopinJ. and kesina or ~cm ;W 
t.!(alt p!Optlt)' i& J.111jja,. ptimatily i-. f'<>-o.'&i, 
Mb~ ~ .b.tra. 

Outi4t 1Ju: ptriOd fllll~ 3-0 S~ft:.i.bttt l tll -t: 

Slaair-dltildinp 11p t.l> l'7 Augu,i 2021 fi ■ 

PftCtHY!H) 

8SRBP lodiaOffi« flokling, Oh. b i : 99.94¾ 
BSRB.t tod.iaOffict tk ldln&,sf'h:-. Ud.: 0.06¾ 

Shru;sb<,ldipg 11n t9'27 A\l(llst202l (i.■ 

PCICCOUU:il 
Project Di, lllotld.Heldi:np (Olf(') Litniltd.: 9:9.~ 
f l'Qj~ C'tottOll ttoldiuzs o.c tPll'C') Litn.iltd. 
OJ)Or '¼ 

5b.11rthpldi..,-frc,m J8A■gui11 201) (in 

P!:ruilfftNI 

8ct>Olfid4 lrutia RElT : 50% 
Rtcu C'uhu:n .PtiYatt l.ialikd : j O,• 

5barehflldiiw f1y m'28 Aagu;n 202l fin 
flt!SePYHI 
fllool.ficld u:ufia R2lT ; 50% 
.Rcc:o 8uro.Wu,;n Mv11tt Limittd : 5-0-., 

Bl'ookfidl! Lbdit .Rell' bti 11cqu ited tqUily i~ tof UI a joint V:Mltt by ~ iilg 5~ , of sbM: ttrpii..J (on.a t\tlly itilmi:d besitl of twslt\tm Rull)' Ptlvalt Limited f 'Ro~rum"') whlth OYl'&I, 
Optlffi:i aiid ll.W.IU!p;'- l .J ).jsf o.f p!lctfolio, dl(t('(lf Md throb~ m ~ bs,dbrhc,i {l) Oat.: lll!hsstr\i!CfUN Ot,",'t:~ets Limlt1:d (i.)a:lq : (liJ A\P'«I Bu.tld!\,ch L.uru.wd (" A${)«!. ). ¥ltd (ill) AutM 
Bv:i1durs & Dtvelopt:r$ Li1nntd('A111011#). ff:,,, 1cquistdot1 priceof R.s. 60,000 11wlfi0111, fflJ!I\ tf'le eidsti11& ,!1a!'Tholdm 1.1-fRostrurn i.e. (t) Bharti (~BM) Holdi11~ Pr.Vale.Lin'lited, ( fl) Bh.trii 
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Notes to the Condensed Consolidated financial statements 

2. Basis of p reparation and material aeeoanting policies 

2.1 Basis of pre1>•ration of Condensed Consolidated financial statements 

The CoJ1deJ1sed Co.nsolidated Financial StatemOJ1ts of Brookfield Jndia.REJI comprises: 
• th.e Co1tdeased C-onsolidated Balance Sheet, 
• the Condensed Consolidated Statement of Profit and Loss (includi11g otber comprehensive. 

income), 
• the Conden.sed Consolidated Statement of Cash Flows. 
• the Co.nde.nsed Consolidated Statement of Changes i;, UJ1itholders' Equity, 
• a St.tlUlllaty of marerial account'ing policies and other explanatory informal-ion. 

Additionally, it includes the Statement of Net D istr ibutable Cash Flow of Brookfield Indio REIT and 
each oftbe SPVs and other additional financial disclosures as re.quired under tho SEBl (R«1I Estate. 
Investment Trusts} RegulatiollS, 2014. The Condensed Consolidated FiJ1ancial Statements were 
authotized for issue in accordance with ,·e~olutions passed by the Board of Directors of the Manager on 
behalf of the Brookfield India REIT 011 30 Jar,ua,y 2025. The Conde11sed Consolidated Financial 
Srztements lu!ve been prep>.red in accordance with tho requirements of SEBI (Real Esrato Invesiment 
Trosts) Jkgulati011s, 2014. as a111e11ded from time to time inch1ding any guideliJ1es and circulars issued 
there onder read wi(h SEBI master circular 110. SEBliHO!DDHS,PoD-2iP/CIR/2024/43 dated 15 Mav 
2024 ('.'REIT Regulations' "); Io.clian A.ccountit1g Standard (Jud AS) 34 "Iuteri1u Financial Reporting"\ 
as defined in Role 2(1Xa) of the Companies (Indian Accoon1·ing Stlltldards) Rules, 2015 ('Ind AS') lo 
the extent not .inconsistent with the REIT Regulations (refer oote 15(a}(i) on presentation of "Unit 
Capimr as '"'Equity" instead of compound instruments under lnd AS 32 - f inancial fnstrurnents: 
Pre-s~tatiOJ\}, read with relevant rules issued thereunder and other accounting principles generally 
accepte-d in India. 

Accordingly, these condensed co11Solidated financial statements do not include all the information 
reqoired for a cornplete set of financial sttitements. These condensed consolidated finaneil'J statements 
should be read in conjunction with the co11Solidated financial statements and related notes included in 
the Trust's audited consolidared financial statements under Ind AS as at and for the-year ended 31 March 
-2024. Accounting policies have been consistently applied ex.cept where a newly issued accounting 
standard is initially adopted or a revision to an existing accounting standard requires a change in the 
accounting policy hitherto in use. 

The Co11dOJ1sed Co11sofidated Financial StatemOJ1ts are presented i11 .lJtdian fulpoes iJ1 Mill ioJ1s, except 
wben othe,w ise indicattd . 

. 2.2 Material accounting policies 

a) Ba.sis of Consolidation 

(i) Subsidiar ies 
The Brookfield Tndia REIT consolidates entities whicl1 it 0 \\11S or controls. The Condensed 
Co,,solidated Financial Statement$ comprise the fin3Jlcial $1>.tements of the Brookfield India REIT 
and its subsidiary SPVs as disclosed in Note 1. Control exists when the parent has power over the 
entilY., is exp06od, or bas rights, to v2riable returns from its involvement with the entity 2nd b,.s t he 
ability to affect those returns by using ns power over the e11tity. Power is den,o,,strated through 
existing rights that give the ability to direct relevant: activities. those which significantly affect the 
entity's returns. Subsidiaries ate consoLidated front tb.e date co.ntrol conuuences Wltil the date 
control ceases. 
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The procedute adopted for preparing Condensed Consolidated Finauoial Statements of Brookfield Tu.dia 
REIT is stated below: 

1. The C-0ndensed Consolidated Financial Statements have been prepared using the principles of 
cOJ1sol idation as pe< Jnd AS 110 - Consolidated Financial Statements. 

2. The financial statements of the Group arc co1,solidated by cornbining/adding like items of 
assets, liabilities, equity, income, expenses and cash flows. 

3. Intragroup assets and liabilities, equity, income, expenses and cash flows relating to 
t.-ansactions between entities of Brookfield India REIT are eliminated in full. 

4. The figures in the notes to accowts ~nd disclosnres have been consolidated line by line and 
i.ntragroup transactions aod balances including umeaJjzed profit are eliminated ill full 0 11 

consolidation. 

5. Nan-controlling intere-sts in the net assets (exclnding goodwill) of consolidated subsidiaries are 
identi6ed separately from the equity attri.butable to shareholders oftl1e Company. The .ioterest 
of non-controlling shareholders may be initially measured either at fair value or at the □on­
contToll ing interesti;' proportionate share of the fair value of the acquiree's identifiable net 
assets. The choice of measorement basis is made o.o an acqoisition-by-acqo.is.it'ion basis. 

(ii) tntc~st in joiot arrangement 
A joint arrangement is an arrangement of which two or rua(e parties have jaiJJI cQotroJ. Joint canlrol is 
the contractually agreed sharing of control of an arrangement, which exists only when d~isions a boot 
tbe relevant activities require the uoanimous consent of tile parties sharing c-0.ntroJ. 

A joint venture is a joint arrangement \Vhereby the parties that heve joi.or control of ·the arrangement 
have rights to the net assets of the an·angem.ent. The results of joint ventures are incorporated in these 
Co11densed Consolidated Financial Staternent-s using the. equity method of accounting as described 
below: 

Under tbe equity metllod of acc-0unting, tile .investments a.re in itially recognised at cost on the date of 
acquisition and adjusted thereafter co recognize the 'Brookfield fndia REIT's share of the post­
acquisition profi t; ot losses of the investee ln profit and Jass., and Braokfiel.d !JldiP. REIT's share of other 
comprehensive income of the investee in other comprehensive income. 

Goodwill is calculated at excess of cost of investment over share of fair value of net assets acquired on 
the date of acquisition. 

Dividends re<:eived from joint ventures are recognised as a reduction in the carrying amount of the 
investment. 

Wben Brookfield India REIT 's share of losses in an equity-accounted i,westme.o.t equals o.r exceeds its 
interest in the entity, including any other unsecured loog-renl'I receivables, Brookfield India REIT does 
not recognize further losses. uJ1less it has iJ1curred obligatioJ1S or made payments OJ1 behalf of the other 
entity. 

Unrealised gains on transactions between Brookfield India REIT and joint ventures are eliminated to 
the extent of Brook-field India RE!Ts interest in these entities. Unrealised losses :are also eliminated 
unless the transaction provides evidence of an impairment of tile asset transfe!'red. Accounting policies 
of equity acoounted investees are consistent with the policies adopted by·the Brookfield India REIT. 
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The carrying amount of equity accounted investments are tested for impairment in accordance with the 
Brookfield India RE!Ts policy. 

b) Y11nctlonal and. presentation currency 

The Condensed Consolidated Financial Staleruenls are presenled in Indian rupees, which is Brookfield 
lndia REIT's functional cu1Tency and the currency of the primary economic envirm1ment in which 
Brookfield India REIT operates. All financial infonnation presented in Indian rupees has been rounded 
off to nearest million except unit and per unit data. 

c) Basis of measurement 

Tho Condensed Consolidated Financial St:,.tements have been prepared on hi.storical cost. basis except 
for certaiJl fo.naJ1cial iJlstruments measured at fair value at the end of each reportiJlg period as explaiJ1ed 
in the accounting policies below. 

The Condensed Consolidated FiJlaJlcial StatemeJlts have bee!> prepared 011 a going coJlcem basis. 

d) Use of judgments a.nd estimntes 

The preparation of Condensed Consolidated Financial Statemen!s in conformity with generally 
accepfed accounting principles in India (Ind AS), to ihe extent not inconsistent "1th the REIT 
regufotions, requires management to make estimates .md assumptions that affect the reported amounts 
of assets, liabilities, income and expenses. Aci'ual results could differ from those estimates. 

E•stimates and underlying assumptions are reviewed on a periodic basis. Revisions to accounting 
estimates are recognized in tile period in which the estimaies are revised and in any future periods 
affected. 

lJtfonnation about s igniticai1t areas of estimatioJt wicertaiJlty !llld critical judgements ill applying 
accounting policies that have the mos( significant effect 0 11 the amounts recog,fr,.ed in the Condensed 
Consolidated Financial Statell\ents is included in the following llotes: 

(i) presentation of"Urtit Capital" as "Equjty" in accordance with d,cREIT Regulations in,s!oad 
of compound iustrument (Note 15) 

(ii) determination of useful life of investment property (Note 2.2 (g)) 
(iii) deie1mi11ation of recoverable amount/ fair value of investment property (Note 2.2 {g) 
(iv) determi.ation of lease. term (Note2.2 (n)) 
(v) recoguitioo / recoverability of deferred ta..'< assets ()'late 2.2 (p) and Note 6 

e) Cu.rr-ent ver.su.s no.o-cu.rre.n.t classificatio.o 

Brook6eld India REIT presents assets and li2.bilitiC6 in tho Oondensod Consolidated Balance Sheei 
based on current/ non-current classification: 
Ai, asset is classified as C\1r.ent: when it salisf,es ai,y of the following criteria: 

- it is expected to be realized in, or is intended fo; sale or consomption in, the normal operating cycle; 
- it is held primarily for the purpose of being traded; 
- it is expected to be ·realized within 12- months afl:ei- !he reporting date; or 
- it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability 
for at least 12 months after the ;eporting date. 
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Brook Geld India RBJT classifies all other assets as non-current. 

A liability is classified as current when it satisfies ariy of the following criteria: 

- it is expected ro be .settled in normal operating cycle o fBrookfield fndia REIT; 
• it is held primarily for the purpose of being traded.; 
- it is duo to be settled within 12 month,s after the reporting date; or 
• the Brookfield India R61T doe; not have an unconditio.nal right to defer settlement of the liability for 

at least 12 molllhs after the reporting date. Terms of a. liability that could, at the option of the 
cotntt~arty, result in its settlement by the isSIJc of equity instnm,ents do not affect its classification. 

Brookfield Indio RBIT classifies all other lie bi lil'ies as llOn-currenr. 

Current assets/liabilities include current portion of non-current financial assets/ liabilities respectively. 
Deferred tax assets and liabil ities are classified as JlOJl•current assets and liabiliti~. 

f) Fair value n1easureJ11ent 

Fair value is the price that would be received to sefl an asset or paid to transter a liability in an orderly 
transaction between market pa.."licipants at the measurement date, regardless of whether that price is 
directly observable or estimated using anodler valuation technique. In. estimating the fair value of an 
asset or a. liability. Brookfield India REIT takes i.oto account the characteristics of the asset or liability 
and how market participants would take those characleristics in10 account when pricing the asset or 
liability at the me,isurement date. 

fo.puts to fair value measurement techniques are disaggregated into three hierarchical levels., wl,ich are 
directly based on the degree to which inpurs to fuir value measurement techniques are observable by 
maxket participants: 

• Level ·1: Jnputs are unadjusted, quoted prices in active markets for identical assets or liabilities at 
the measuremenr date. 

• Level 2: Inputs (other tl1a11 quoted prices included irt L"vel 1) are eitl1er directly or indirectly 
observable-for the asset or liability through correlation with ·market data at the measurement date 
aJld for the durarioJl of the asset's or liability's anticipated life. 

• Level 3: Jnpnts are unobservable at1d reflect ma□agemenrs best· estim•to of what m-.ri<et 
participants ,vould use in pricing the asset or liabilily at the measurement date. Consideration is 
given to the risk inherent in the valoation (eehnique and the risk inherent in the inputs in determining 
the estimate. 

Pair value measurement framework is adopted by Brookfield India REIT to detem1ine the fair value of 
various assets and liabilities measured or disclosed at fair value. 

g) In"cst.rucnt properties 

Recognition and meas11remetli 

Investment property consists of comn1ercial properties which are primarily lield to earn rental irtcome 
and commercial developments that arc being cons!tucied or developed for foture use as commercial 
properties. The cost of commercial development properties includes direct development costs, import 
duties and other non-refundable purchase ta~es. borwwing costs directly attributable to the 
development and any directly attributable cost of bringing tbe asset to its working cond.itioo fo.r its 
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intended use. Subsequent to initial recognition, in.vestment property is measured at cost less 
•ccumulatoo depreci•tion and imp•mnent losses. if any. 

Equipment and furnishirigs physically attached and integral to a building :ue considered to be part of 
the iJ1vestmeJ11 property. 

Subsequem expenditure and disposal 

Subsequent expenditure is capitalized to the i.nvestment _property~s cany·ing amou11t only \\•hen it is 
probable that furure economic benefits assooiated with the expendirure will flow to the Brookfield India 
REIT and the cost of the itern can be,measured reliably. The cost of the assets not ready for its intended 
use before such date, are disclosed as investment property 1mder development. All odl.er repairs and 
meintemmce costs are expensed when incurred. When part of"" investment properly .is replaced. the 
cai:rying amount ofthe replaced part is derecognized. 

AJ1y gain or loss from disposal of an i,westme,11 property is recognized i,, Statement of profit and loss. 

Deprec;fation 

Investment property is depreciated using lhe straight-line method over their estimated useful lives. The 
useful lives of the as-sets have been determined by management after considering nature of assets, the 
e-stima!ed usage of the assets, the operating conditions of the assets, past histo;:y of repiacen1e.ot and 
maio.tenance support. 

The assefs residual values and useful lives ore re,~ewed, and adjusted if appropriate, at the end of each 
reporting period. • 

The useful lives of the investmenr properly are tabulated as below: 

Parti_cuJars llsefu.l Life(Years) 
.Buildin2s 60 
Plant and Machinery 4- 15 
Furniture and Fi.'<llll:es 5 - 12 
Ele<:ttical firtings 4- 15 
Diesel generator sets 15 - 25 
Air conditioners 15 
Office Eauio,nent 5 - 12 
Kitchen Eauioment 5 
Comnuters 3 - 6 
Ri0 "1 of Use /Leasehold Land) As oer lease term 

The fair value of investment property is disclosed in !he statement of net assels at fair value. Fair v,lues 
are dete;rrJined by ao independent registered value, who holds a recognized alld relevant professional 
quslification and has recent experieooo in the loca1ion and cawgory of the investment property being 
valued. 
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Ii) Property, plr,nt and equipment ond infangible assetl 

Recognition a,,d 1neaswe111etli 

Property, plant and e<:Jllipment are measured at cost less accuinulated depreciation and accumulated 
impaim1ent losse~ rfany. 

Co-st of an itetn of property, plant and equipment comprises the purchase price, including import durie~ 
and other non-refundable purchase taxes and any directly attributable cost of bringing the asset to its 
working condition for its intended ust. 

If signific,iat. parts ofan item of property, plant and equipment have different useful Jives, then they are 
accounted foJ as separate items (major compon.entsJ of property, plant and equipment. Likewise, on 
initial recognil'ion expend.i(ure to br incurrtd towards major inspections .u,d overhauls &O requirt'd to 
be identified as a separate co111pone,11 and depreciated over the expected period t1fl the next overhaul 
expenditure. 

Suhseq11eru expendi1111"e and d;sposal 

Subsequent expenditure is capitalized to the property, plant and equipment's ca,-rying amount only 
when it is probable that .future economic bene.fits associated with the expenditure will flow to tl1e 
Brookfield India REIT a11d the cost of t11e item can be me.isured reliably. All other repairs and 
maintenance costs ate expensed wl,en incurred. When part of a property. ph>.nt and equipmeol is 
replaced, the =yiog amo\Ult oftbe re.placed part is derecognized. 

Any gain or loss from disposal of a property, plant and equipment is recognized in Statement of profit 
and loss. 

Depreclat/J)n 

Property, plru,t and equipment are depreciated \Ising the straight-liJ1e method over their estimated useful 
lives. The useful lives of the 2'iSels have been detennined by managemcni 2fier considering nature of 
assets. tho estimated usage of the assets .. the operating conditions of tJ,e a.ssets, past histooy of 
replacement and maintenance support. 

The asse1:'s residual vafoes and useful lives are revic·wed, and adjusted if appropriate. al the end of each 
reporting period. 

Depreciation on additions (disposals) is provided OD pro-rata basis i.e. from (up to) the date on which 
asset is re0d)' for use { disposed oft). 

Leasehold improveme11ts are depreciated over primary period of lease or the \lseful life of the asset, 
·whichever is lower. 



Br.ooldield India Re.al Estate Trust 
Condensed Consolidated Financial Statements 

Notes to the Condensed Consolidated financial statements 

Estimated useful lives uf items of property, planr and equipment >1ro tabut.t·ed as follows: -

Particulars Useful Life (Years) 

Bui.ldings 60 
Plant and Machinery 5-20 

Fumirure and Fixtures 3 - 14 
Blectric,al fittings 10 
Air condi!ioners 3 -1 5 
Office Equipment 3 - 15 
Kitchen Equipment '.l-5 

Vehicle 8 
Compute,s 3- 14 
Compute; Software 5 

Intaogiblo assets corupri,se purchase of software. Intangible assets ai:e carri.ed at cost and amortized over 
• pe1iod of 5 years, which represents the period ovt'r which the Brookfidd India REIT expects to derive 
economic benefits from the use of the assen;. 

Tho estimaled useful life of the intangible assets and tho amortization period are reviewed at the end of 
each reporting period and the amortization period is revised to reflect the changed pattern, if any. 

i) Impairment of non-financial assets 

Brookfield India REIT assesses. at each repo1ting date, whether there .is an indication that a non­
financial asset 01her than deferred tax assets may be impaired. If any indication exists, or when anm,i,I 
impairment testing for an asset is required. Brookfield India REIT estimates the asset's recoverable 
amount. Goodwill is tesl'cd annually for impainnent. 

An impairment loss is recognized in the Condensed Consolidated Statement of Profit and Loss if the 
can')'i.ug amo,u:rt of ao asset or its cash-generating unit (CGU) exceeds its recoverable amount.. 
Impairment loss recognized in respect of a COU i.s allocated first to reduce the carrying amount of any 
goodwill allocated to the CGU, and then to reduce the carrying amounts of the other assets of the CGU 
on a pro rata basis. A COU is the .smallest identifiabk asset· group that generate11 cash flows that are 
largely independent fi'om other assets and groops. 

lmpaim,ent losses are recognized in the Condensed Consolidated Statement of Profit and Loss. unless 
it reverses previous revaluation credited to equi1y, in which case it is charged to equity. 

Goodwill (if any) arisi.l'.lg fro01 a business combination is allocated to CGUs or group of CGUs that are 
expcc1ed to benefi t from the synergies of the combi.nation. 

An asset's recoverable amoont is the higher of an asset's or CGU's fair valoe less costs of disposal and 
its value in use. In estimaling value in use, the estimated future cash flows are discounted to their present 
va Jue using a pre-tax discom1t rate that reflects current market assessments of the time value of moMy 
and 1he risks specific to the asset. In determining fair value kss cosl's of disposal, recent market 
transactions are taken into account. For the purpose of impairment testing, asset,s that cannot be tested 
individually are grouped together into the smallest group of assets that generates c,ash. inflows from 
continuing use that a"' largely inde,Pendent of 61e cash inflows of other assets or CGU. 
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Impa.irment losses recognized in prior periods are assessed at each reporting date for any iJ1dications 
th, l'.lhe loss has dooreased or no longer exisis. An impaim1et1t loss is reversed tfthere has been a chango 
in the estimates used to determine the recoverable amount. All impairment loss in respect of goodwill 
is not subsequently reversed. fn ;espect of other assets, such a reversal is niade only to the extent that 
the asset's carrying amount does not exceed the carrying aniouJ1t that would have beOJ1 determined. net 
of depreciation, if no impairment loss had been recognized. 

j) Foreign currc11cy traasacCions 

Items included in the financial statements of the Brookfield India REIT are measured using the cu.rency 
.rf the primary econom ic environment in which tlle Brookfield India REIT operales ('the functional 
currency'). The financial statemeots are presented in Indian n,pee (INR}, which is the Brookfield India 
REIT functional and presentation currency. 

Poreign currency tran.sacrioas in Cllrrtocie.s other than the funcl'ional currency &e transhued into rho 
functiona I curreJ1cy usiJlg the excl1ange rates at the dates of the traJ1sactioJ1s. Foreign excl1ange gains or 
losses resulting from the seltlement of such transactions and from the translation of monetary assets and 
liabilities denom.inated ill foreigr1 currencies at reporting period end exchange ra1es an> generally 
recognized i11 the Stateme11t of profit and loss. 

k) Errors, estimates and change in accowitini policies 

The Brookfield India REIT revises its accounting policies if the change is required due to a. change in 
I.ud AS or if the change will provide more relevant and reliable information to lhe users of the 
Condensed Consolidated Financial Si.itements. Changes in accounting _policies are applied 
retrospectively, wherever applicable. 

A change in an accounting esrimare that results in changes in the carrying amounts of recognised assets 
or liabilit.ies or 1o profit or loss is applied prospectively in the period(s) of change. Discovery of en-ors 
results in revisions retrospectively by restating lhe comparative amounts of assets, liabilities and equity 
of the e-ar.licst· prior petiod in ,~-b.icb the error is discovered. The opening ba.lances of-tho ear'-ieSf period 
prese,,ted are also restated. 

I) Financial it1.stn1me1.1ts 

A financial instJ'llment is any contract that gives rise to a financial asset of one entity and a fmancial 
liability or equity insltument of another entity. 

(i) Fi11oncilll A!sets - 'Recognition 

All financial assets are rec-0gr1ized initially at fair value (except for trade reoeivables which are initial))' 
measured at ttaosaction price) plu,;,, in the cas<, of financial assets not recorded at fair value through 
profit 01· loss, transaction costs that are attributable to tt>e acquisitio,, of the fi11ancial asset. 

Classifreation and subs«iuent measurement 

For purposes of subsequent mcasuremenr. financial assets arc cfossified in four categories: 

• Debt instr11111ents at amortized cost 

A 'debt instrwncnf is measured al the amo.rtized cost if both the fo.llowing conditions are met: 
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a) The asset is held witbiJi a business model whose objective is to bold assets for collecting contrncrual 
cash flows, and 
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of 
principal and ioterest (Sl'l>f) oo the principal amount outstanding. 

After initial measurement, such financial assets are subsequently measured at amortized cost using the 
effective iillere~t rate (ETR) method. Amortized cost is c<1!Ct1lakd by taking into account any discount 
or premi,an on acquisition and fees or cos(s that are an integral part of the EIR Tho EIR amorti2at"ion 
is included in interest income in the statement of profit and loss. The losses arising from impaim1ent 
are recognized in the statement of profit and loss. 

• Debt iostrlllllents at fair ,·aluc through other comprehensive income (FVOCI) 

A 'debt iJJStrument' is classified as at the FVOCI if both of the following criteria are r.net: 

a) The objective ofthe busiJiess model is achieved both by conectiJlg co.ntractual cash tlows OJ1d selli,1g 
the financial assets, and 
b) The asset's cootractuaJ cosh flows represent SPPI. 

Debt inStnJments included within the FVOCT category are measured initially as wel I as at each reporting 
date at fair value, Fair value movemenr. are recognized in the other comprehensive income (OCI). 
However, interest income, in:ipaianent losses and re\'ersals aud foreign excbaoge gain or loss is 
recognized in statement of profit and loss. On derecognition of the asset, cumulative, gains or lo-~ses 
previously recognized in OCI is recle.ssified fror.n !he equity to staternenl of profit and loss. Interest 
earned whilst holding FVOCI debt instrument is reported as interest income using the £IR method. 

• Debt iustnments at fair value tlirougb profit or loss (FVTPT,) 

FVTPL is a residual. category for debt iustrUJJJents. Any debt instrnment, which does not meet the 
criteria for categorizalion as at amortized cost or as FVOC!, is classified as at FVTPL. 

ill additiOJ1, the Brookfield Ji,dia REIT may elect to designate a debt i11st rume11t, which otherwise meets 
amorfizcd cost or F'VOCJ criteria, as «I FVTPL. However, such eleolion is allowed only if doing so 
reduces or eliminates a measurement or recognition foconsistency (referred to as 'accounting 
mismatch') . The .Brookfield India REIT bas not designate<! MY debt instrument as at FVTPL. 

Debt instruments included within the FVTPL category are measured at fair value with all changes 
recognized in Sr«lement of p.rofi1 or loss. 

• Eq1tity i.nst1·111uents n,tasured at fair value t.h.rougb other con.tJll'ehensive income (FVOCI) 

All equity Jnvestments in scope ofln.d AS I 09 are measured at fair value. E<iuity instruments which are 
held for tradii,g are classified as at.FYI.PL. For all other equity it1strume11ts, the Brookfield India REIT 
may make an irrevocable e.lcction to present in other comprebensive income, subsequent changes in the 
fair value. The Brookfield India REIT makes such election on an instrument-by-instrument basis. The 
classification is made 011 initial recognfeior, ar,d is irrevoc-able. 

If the Brookfield India REIT decides to classify an equity inslrllJJlent as at FVOOI, then all fair value 
changes on the instmment, excluding dividends, are recognized in the OCI. There is no recycling of the 
amount,s from OCT to statement of pro-fit and loss, even on sale of investment. However. the Brookfield 
India REIT may transfer the-cumulative gain or loss within equit)'. 
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Equity instruments included within the FVTPL c,,tegory are measured at fail' value \\~th all changes 
recogi1ized in Statement' of profit and loss. 

(ti) lllnoncial Assets - Derecognltioo 

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial 
assets) is de,ecogn ized (i.e., removed from the Brookfield .India REIT balance sheei) when: 

• The right.s to receive c-ash tlov.-s from the asset have expired. or 
• The Brookfield India REIT has transferred its rights to receive cash flows from the asset or has 
assumed an oblig:llion ro pay the rtreived c;,sh nows in foll without material delayto a third party under 
a 'pass-tlll'ough' arrangement: and either (a) the Brookfield India REIT has transferred substantially all 
the risks and rewards of the a-sset, or (b) the Brookfield India REIT has neither transferred nor retained 
substantially all tbe risks and rewards of the asset, but has transferred control of the asset. 

(iii) lJupairment offinaocia,1 assets 

Brookfield hidia .REIT recognizes loss allowance usiJ1g the expected credit loss (ECL) model for the 
financial assets which are not fair valued tl1r0\1gh profit or loss. Loss allowance for trade receivables 
with no -significant financing component and lease receivables is me-Asured at an am.aunt equal to 
lifetime ECL. For all financial assets with contractual cash flows other than trade receivable and lease 
receivables, ECLs are measW'e<l at an amormt equal to the 12-mondl ECL, wt.less the.re has been a 
signific,,nt increase in credit risk from initial .recognition in which c.>se those are measured at lifetime 
ECL. The amount ofECLs (or reversal) lliat is required to adjust lhe loss allowance at lhe report:iJlg 
date, is recognized as an impairment gain or loss in the Statement of profit and loss. 

Trade Receivables are generally written off against the allowance only after all means of collection have 
been exhausted and the potential for reco,•e;y is considered remote. 

(iv) Financial Jiabilllics- Recognition and Subsequent 1ncasurcr11cnt 

Brookfield Indio REIT fmru1cial liabilities are init ially measured at foir value less any attributable 
ln'.nsadio.n costs. Subsequent to initial me.asurement., these 2!.re mr:asured 21 amortized cost using the 
effective interest rate ('RIB:) method or at fair value tlirough JJrofit or loss (FVIPL). 

Brookfield India REIT fmancial liabilities include trade and other payables, loons and borTOwings 
including bank overdrafts. 

The measurement of tiMJ1cial liabilities depends on !heir olassifica1ion. as described be-low: 

• Financial liabilities at fair value through profit or loss 

Financial 1 iabil ities at fairvnlue through Statement of profit or loss include fo1aJ1Cial liabilities held for 
mdiug and financial liabiJjLies designated upon initial recognition es at fair value1hrough. Statement of 
profit 01· loss. Financial liabilities are classified as held for trading if they are incurred for the purpose 
of repurchasing in the near teNn. This catego;y also includes derivaii ve financial instruments entered 
into by the Brookfield India REIT that are not designated as hedging instruments in hedge relationships 
as defined by Ind AS 109. Separated embedded derivatives are also classified as held for 1rading onless 
they are designated as effective hedging instruments. 

Gains or losses o" liabilities hdd for trading are recognized in Statement of profit and loss. 
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Financial liabilities designated upon initial r=gnition at fuir value through Statement of profit or loss 
•re designuted as such nr tho initial daft of recognition. and only if the criteriu in Ind AS I 09 are 
satisfied. For liabilities designated as FVTPL, fair value gains/ losses attnoutable to changes it1 o"n 
credit risk are recognized in OCf. Tbese gains or losses are ,,or subsequently transferred to statement of 
protit and loss. However, the Brookfield J11diaREJI may transfer the cumulative gai.ns or losses with u, 
equity. All other changes in fair value of such liability are recog,med in Statement of profit and toss. 
The Brookfield India REIT has not designated any financial liability as at fair value through profit or 
loss. 

• Financial liabilities at amortized co.st 

Financial liabilities that are not held for tradmg, or designated as at FVTPL. are measured subsequently 
at amortiud cost using the effective i,,teresr method. 

Tho tffectrve interest method is a method of calcttlaling (he emorti:z.ed cost of a fine.ncial liebi1ily md 
of allocatiJ1g iJ1tere$t expense over the relevant period. The effective iJ1terest rate is tlie rate that exactly 
discounls estimated future cash payments (including all fees and points paid or received that form an 
integral part of the effective interest rate, transaction costs and other pI<'mium.s or discouo1s) through 
the expected life of the fo1ai1cial liability. or (where approp•·iate) a shorter period, to the amortized cost 
ofa financial liability. 

{,') Financial tiabjJjties • Derecogn.ition 

A financial liability is derecog,med when the obligation under rhe liability is discharged or cancelled 
or expires. When an existing financial liability is replaced by another from the stl.Dle lender 011 

substantially different terms, or lbe terms of an existing liability are substlllltially modified. such an 
exchange or modificatioll is treated as the derecognition of the original liability and the recognition of 
a new liability. The difference between the canying amount of a financial liability that has been 
extinguished or tnmsferred to an.odJ.er party and the consideration paid. includmg any non-cash assets 
1.tansferred or liabilities assumed. is recognized in the Statement of profil and loss as other 
gains/(lossos). 

(,·Q .lncomellos.s recognition 

• lnt.erest income 

Interes~ income from debt instnunents is recognized using the effective interest rare ruethod. The 
•frective interest rate is the rate that exactly discounts e$timated future cash receipts through the 
expected life of the fiMncial asset Co the gross carrying amoont of a financial asset. While calc'ulating 
the effective interest rate, the Brookfield India REIT estimates the expected cash flows by considering 
all the contracwal tenns of the financial instromenr (for example, prepayment, extension, call and 
similar options) but does not conside.rthe expected credit Jossos. 

• ·sorrowing costs 

Bo1Towing cost inclodes interest expense as per effective intere-strate (EIR) and exchange differences 
orising from foreign currency borrowings to the extent they are regarded as an adjustment to the interest 
cost. 

Borrowing costs associated with direct.expenditores on properties under development or rede,;,eloprnenl 
or proporty, plant and equ_ipmcnt are capi1"lized. The amount of bortowiug costs c.apitalized is 
determined fitst by borrowings specific to a property \'11lere relevsnt, and then by a weighted average 
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cost ofbonowings to eligible expenditures after a(ljustnig for borrowing,s associated wi1il otb.e.t'Specific 
developmenl'S. Where borrowings aro associi1red with specific developruent-s, the amounl' capitalized is 
the gross borrowing costs incurred less any incidental investmem income. Borrowing costs are 
capitalized from the commencement of the development until the date of practical completion. The 
Brook6eld JJ1dia.R.EJT comiders practical con1pletion to have occurred when the physical constn,ction 
of property is completed and the property is substantially ready for its intended use and is capable of 
operating in the manner intended by management. Capitalization of borrowing cost.s is suspended and 
charged to the Statement of p;ofi( and loss during the extended pe;iods when the active development 
on the qualifying assets is interrupted. 

{••ii) Embedded deril•ativc;s 

Derivatives embedded in a host contract that is an asser within !he scope of Ind AS l 09 are not separnted. 
Fit,ancial assets with embedded derivatives ate considered in their entirety when determini,,g whedier 
their cash flows &-e solely paymeot'of principa l and in!t-,est. 

Embedded derivatives closely related to the host contracts are not separated. Derivatives embedded in 
all other host contract are separated ooly if the economic cbaracteristi~ aJJd risks of tile embedded 
derivative areJ1ot closely related to the ecoMmic characteristics aJ1d risks of the host aJ1d are measured 
at fair value through profi t or loss. 

m) Lease$ 

At inception of a contract. lhe Brookfield Jndia REIT assesses whether a contract is. or contains, a lease. 
A contract is, or contains, a lease if the contract conveys the right to conn·ol the use of an identified 
asset' for a period of time in exchange for co11Sideration. To assess ·whether a contract conveys the.right 
to control the use of an identitied asset, the Brookfield Jndia REIT assesses whether: 

• the contract involves the use of an identified asset - this may be specified explicitly or 
implicitly, and should be physically distinct or represent substantially all of the capacity of a 
physically distinct asset. Tithe supplier bas a s ubstantive substitution right, then the asset is not 
identified~ 

• the Brookfield Jndio REIT has the rightto obtain subsrontially all of the economic benefits from 
use of the-asset 1hroc,ghout1he period of use; and 

• the, Brookfield India REIT bas the right to direct the ose oftbe asset. 'fhe Brookfield India REIT 
has this right when it has the decision making rights that are most relevant to changing how and 
for what purpose (he e.sset is used. Tn rei-e ce..ses where l·he decision about how and for what 
purpose the asset is used is predetem1ined, tbe Brookfield hldia REIT has rbe right to direct the 
use of the asset if either: 

o the Brookfield India REJT bas tb.e right to operate tbe asset; or 
o the Brookfield India R(;JT designed the asset in a way that predetermines how and for 

what purpose it will be used 

A.< a lessee 

The Brookfield India REIT recognizes a righr-of-us, asset and a lease liability at the lease 
commencement date. The right of use asset is initially measured at cost, which comprises the initial 
amount of the lease liability adjusted for any lease payments made ator before the commencement date. 
plus any initial direct costs inc<1tred and an estimate of costs to dismantle and Jemove the underlying 
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asset 01· to restore the underlying asset or the site on which it is located. less any lease incentives 
received. 

The right-of-use asset is sllbsequently depreciated using the -straight-line method from the 
commeJ1cement dale to the earlier of tl1e OJ1d. of the useful lite of the right-of-use asset or the eJ1d of the 
lease term. The estimated useful lives of right-of-use assets are determined on the same basis as those 
of property, plant and e.qu ipment. Tn addition, the right-of-use asset is periodica lly reduced by 
impairment losses, if any, and adjusted for certain re-measurements of the lease liability. 

The lease liability is initially measured at the present value of the lease payments that are not paid at 
the commencement. date, discounted using the interest rate implicit in the lease or, if thar rate cannot be 
readily determined, the Brookfield India REIT's incremental borrowing rate. Generally. the Brookfield 
lndia REIT uses its incremenM borrowing rate as tbe discount rate. 

Lease payments incloded in U1e me,.surement of the lease liebili1y comprise the foll,ming: 

• fixed payments. including in-substance fhed payments; 
• variable le~se payment~ that depend on an index or a rate, initially measured using the iTidex or 

rate as at the commencement date; 
• amounts expected to be payable under a residual value guarantee; and 
• the exercise price under a pw·chase option that the Brookfield India REIT is reasonably certain 

to exe,cise. lease payments in an optional reoewal period if the Brookfield India REIT is 
rea,onably ce..-rain to exerci$e an extens.ion option, and penalties for early te1mination of a lease 
unless the Brookfield India REIT is reasonably cer1ain not ro tem,inate-early. 

The lease liability is measured al !IJllortized cost (1siog the effect·ive interest· melhod. It is remeasured 
when tuere is a change in future lease payments ari,;.ing from a change in aJJ i1Jdex or rate, if there is a 
change in the Brookfield India REIT's eitimate of the amount expected to be payable under a residual 
value guarani"", or if d1e Brookfield India REIT changes its assessment of whether it will exercise a 
pun::hase, e>,.'tension or tennination option. 

When the lease liability is remeasured in this way, a corresponding adjusonent is made to the carryin& 
amount of the right-of-t,se asset, or is recorded in profit or loss if the car,ying amount of the righr-of­
use asset has been reduced to zero. 

The Brookfield India REIT presents right-of-use assets that do not JJ.1eet the definition of investment 
property in ·property. plant and equipment' and lease liabilities (current and non-cul'l'ent) in the 
statement of financial position. 

The Brookfield IIldia REIT has elected not to tec-0gnize right-of-use assets and lease liab.ilit.ies for short­
tenn leases of machinery that haNe a lease term of 12 months or less and leases of low-value assets. The 
Brookfield India REIT recognizes the le.se payments associated with tl1ese leases as •n expense Ol1 a 
straigbt-lioe basis over the lease term. 

As a Lessor 

The Brookfield lndia RElT enters into lease agreements as a l~sor with respect to its in,·estment 
properties. 

Leases for whieli the Brookfield India REIT is a lessor are classified as finance or operating leases. 
Whenever the terms of the leo.se transfer substantially all tile risks and rewards of ownership to the 
lessee. the cOJttract is ct..ssified as a finance lease. All other leases are classified as operating leases. 
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Wben the Brookfield India R£1T is an intem1ediate lessor. it accuunt-s fo; the head lease and ihe sub­
lease as two separate contracts. The sub-lease is classified as a finance or operating lease by reference 
to the ;ight-of-use asset arising fi-om the head lease. 

Rental income from operating leases is recognized ona straight-line basis over the term of the relevant 
lease. Tnifial direct costs incurred in negotiating and arranging an operating lease are added to th<> 
carrying amount of the leased asset and recognized on a straight-line basis over the lease term. 

Amounts due from lessees under finance leases are recognized as receivables at the amount of the 
Brook field India REIT's net investment in (he leases. Finance lease income is allocated to accounting 
periods so as to reflect a. constant periodic rate of rett,m on the Brookfield India REIT' s net iMesouent 
outstanding in respect of lhe leases. 

When a contract includes botl1 le:,sc. and oon-lcase-components, the Brookfield India REIT applies Ind 
AS 1 ·1 S to allocate the consideration under the contract to each compoJ>O/lt. 

n) Reven.ue r.ecogn.ition 

Revenues are measured based on the transaction price, which is the consideration, net of t.tx coHeded 
from customers and remitted to goverwnent authorities s\lch as Goods and Services fax, and applicable 
service Jevel credits, discouJlts or price concessions. The computation of these estimates .involves 
significant _judgment based on various factors including contractual tem1s, historic-al experience. 
expense incurred etc. 

L Income from Oper(I(/ng Lease Renrals 

Assets given unde; opel'ating lease are included in investment property. Revenue recognition wide; a 
lease commences when the tenant has aright to use the leased asset. Generally, this oc.ou.rs on the-lease 
conunencement date. Rental income from operating leases is recognized on a siraight-line basis over 
the term of the relevant lease. In determining the lease term, management considers all facrs: and 
circumstances including· re11ewaJ, termi11atio11 aud market conditions. 

facome from Operating Lease Rentals also includes percentage participating ren1s. Percentage 
partidpating rcmts arc-recognized \vben tenants' specifu~d sal.es ta.rg~ts have been met. 

II. Income from maimena11ce services 

Income. from rnainteoatice .service,s consists of revenue. earned from the. provision of daily mai.ntenarice. 
sec-urity and administration sen~ces. and is charged to ten.ants based 011 the occupied lettable area of 1bc 
properties. Income from maintenance services is recognized when tlie entity has satisfied its 
peno1mance obligation by delivering ser.vices as per terms of contract entered into with tenants. 

o) Em ployee benefm< 

Eniployce be11efits include p,ovide11t fund, gratuity ru,d compensated abseoces. 

Provident fund 

The Brookfield India REIT 's cootribution to provident fund is considered as de-fi.11ed contribution plans 
and is chargc-d as an expcnse in statement of profit and loss based on the amount of contribution requiroo 
to be made as and when services are rendered by the employees. 
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Gratuity 

Brookfield fodia REIT has an obligation towards gratuity, a defined post-employment benefits plan 
covering eligible employees. The present value of the def1.11ed beJlefrt liabi lity a,,d the related curre,,t 
service cost and past service cost are measured 'Using projected wlit credit method; with actuarial 
,,alua1ions bting carried out at each balance she-et date. Re-measurements comprising actuarial gains and 
losses are recognized immediately in the balance sbeet with a charge or credit to other comprehensive 
inoome in the period in which they occur. Reineasurements recognized in other comprehensive income 
are not reclassified. Past service cost is recognized in profit or loss when the plan amendment or 
C1Jrtailment occurs, or whtn the Brookfield India REIT recognizes re'lared restructoring costs or 
teonination benefits, wltlchever is earlier. 

Shorr-term employee benefits 

The undiscounted amount of short-tern, employee benefits expected to be paid i11 exchange for the 
services render«! by employees are recognized during the period when the employees render the 
service. These benefits include performa,J.ce incentive and compe:nsaled absences which are egpected 
to occur withir> twelve mo11ths after the eJ1d of the period it> which the employee rel)(lers the related 
service. 

The cost of short-tem1 compensated absences is accoWJ.ted as lDJ.der: 

(a) in case of aooumulated compensated absences, when employees render the services tbal increase 
their entitlement of future compensated absences; and 
(b) in case of non-at'Oumulating compensated absences, ,,hen the absences occur. 

Other Long-term employee benefits 

The employees of {he. Brookfield India REIT are entitled to other long 1em1 benefir by way of 
accumulating compensated absences. Cost oflong-tenn benefiJ by way of accumulating compensaled 
abseoces arisi11g during the t.e11ure of ttie se,vice is calculated takir>g iJ1to account the patterJ1 of 
availmvnl of Jeave,. Compensated ahstncos ·wbich are not expected to occur wilhin twelve months after 
the end of the period in which tl1e employee renders the related service are recognised as a liability at 
the present value of the defined benefit obligation based 0 11 actuarial valuations as at the balance sheet 
date by an independent actuary using the Projected Unit Credit method. Actuarial gains and losses 
relating ro long-term employee benefits are recognised in the statement of Profit and Loss in the period 
in which they arise. 

p) Taxation 

Income tax expense comprises cwrent and deferred tax. It i.s r.ecognized in. Statement of profit and loss 
except to the extent that it relates to items recogi,ized direetly i11 equity or other comp,.ehe11Si,•e i11con1e, 
in \o\'hich case it is recognized in equiJy or in o(her comprehensive income. 

(i) Current tax 

Corrent tax comprises the expected tax payable or receivable on the ta.xable income or loss for the year 
and any acljustment to the tax payable or receivable in respect of previous years. The amount of current 
tax reflects 1he best estimate of the tax arnount expected to be pa id or received after considering the 
uncertainty_, if any_, related to income taxes. It is measure<! using tax rates (and tax laws) enacted or 
substantively enacted by the reporting date. 
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Current tax >1ssets and liabiliiies are offscr only if there is • legally enforceable right to sef off the 
recognised amounts, and it is intended to realise the asset and settle the liability on a net basis or 
simultaneously. 

Minimum Alternative Tax ('MAT') under the provisions of the lncome Tax, 1961 is recognised as 
C<irrcnt tax in the Condensed Co11solidatcd Statement of profit and loss. The credit availabk under the 
Act in respect of MAT paid is recognised as a deferred ta .. asset only when and to the extent there is 
convincing evidence that the Brookfield India REIT wil l pay nom,al income tax during the period for 
which MAT credit can be ca,-ried forwa.d for sef-off against normal ta.'< liability. 'MAT eredjt recognised 
as an asset is reviewed at each balance sheet <lat~ and v.'fitten down (o the extent!he aforesaid convincing 
evidence no longer exists. 

(ii) Deferred tax 

Deferred tax is recognised in respect of temporary differences betweeJl the c,irrying amo,u1ts of assets 
and liabilities for financial reporting purposes and the corresponding amounts used for taxation 
pu.rposes. Dererred tax is also recognised .in r,,spect of carried forward ta.'< losses arJd tax credits. 
Deferred tax is J1ot recognised for: 

Temporary differences arising on the initial recognition ofassets and liabilities in a transaction 
that is not a business cornbinatioJl and that affects neither ac<:ouJ1tiJ1g Jlor taxable profit or loss 
at the time of the transaction; 
Temporary differences related io investments in sul>sidiaries. associates, andjoi11t an·angements 
to the extent· that (he Brookfield India REIT is able to control the timi.ag of ihe reversal of the 
temporal)' differences and it is probable that they will not reverse in the foreseeable future; and 
Taxable temporary differences arising on initial recognition of goodv\~II. 

Deferred income lax assets are 1'(cognised to the extentthat .it is probable. that future taxable i)l'Ofih; will 
be available against which they can be used. The existence of w1used tax losses is strong evideJ1ce that 
future 1axable profit may not be available. Therefore, in case of a history of receut losses, Brookfield 
India REIT recognises a deferred tax asset only to the extent that it has sufficient taxable temporary 
differences or there is convincing other evi~ence that s,,fficicnt taxable profit \,\•ill be available against 
which such deferred tax asset can be realised. Deferred tax assets-unrecognised or recognised, are 
reviewed at each reporting date and are recogrusediredoced to the extent that it is probable/no longer 
probable respectivel.y that the related tax benefit will be realised. Further, no deferred tax asset/liabilities 
are recognized in respect of temporary differences tl1at reverse within tax holiday period. 

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is 
realised or the liability is settled, be.sed on the laws Jh,,J lu,ve been enacted or substantively enacted al 
the reporting date. 

The roea5ui:0111.ent of deferred tax .reflects tbe tax consequences that would follow from the roaoner .in 
,vhich tht Brookfield India REIT expects. at the reporting date, ro recover or settle the carrying amount 
of its assets and liabilities. 

Deferred tax as.sets and liabilities are offset if thecre is a legally enforceable right to offset current tax 
assets and liabilities, and they relnte to income taxes levied by the same tax authority on the same taxable 
entlty, oro.n different tax entitie.s, but they i,ntend to settle cunent ~x llabilrties and assets on a net basis 
ortheirta.x assets and liabilities will be realised simultaneously. 
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q) Provisions and contingencits 

A provision is rocognized when the Brookfield fndia REIT has a present obi igatiotl as a result of past 
eve/lt aJ1d it is probable that.,, outflow of resourc;,s embodying econom ic beJ1efits will be required to 
settle the obligation, in respect of which a reliable estimate can be made of the amount of the obligation. 

A contingen( liability is a possible obligation rhat arises from past e"ents whose ex.is(e.nce will be 
confirmed by the occurrence or non•occurr,ence of one or more uncerrat11 future events beyond the 
control of the Brookfield India REIT or a present obligation that is not recognized because it is not 
probable that an outOow of resources will l>erequited to se(tle the obligation. A contingent liability also 
arises in exu-eme!y rue cases where there is a liability that cannot be recognized becatise it cannot be 
me.sured reliably. The Brookfield India REIT does not: recognize a con(fogeur liability bur discloses its 
existence in the financial statements. 

Provisio11-s for 011erous contracts are recognized wl1en the expec-ted benefits to be derived by the 
Company from a contract are lowet than the unavoidable eosts of meeting the fulUre obligations under 
the contract. 

r) Operating segn1ents 

Operating seg01ents are reported in a manner consiste11t with the interua.lreportiog pro,'ided to the chief 
operating decision.maker. 

Jdentijication of segments: 

fa accordance with Jnd .AS I 08- Operating Segn1ent, the operati11g segme111s used to present segment 
information are identified on the basis of information reviewed by the Chief Operating Decision ~faker 
('CODM') to allocate resources to the segments an.d assess their perfoJlllance. An operating segment is 
a component of the Brookfield India REIT that engages in business acti"ities from which ii earns 
re\·enues aud incurs e-xpenses, incJuding revenue,s and expenses that relate to transactions with any of 
the Brookfold India REIT's other compo11e11ts. 

Based on an analysis of Brookfield Jndia REJPs structure and. powers conferred to tho Manager to 
Brook6eld lndia REIT. the Go\'etning Board of the Manager (Brookprop Management Services Private 
Limited) has been identified os the Chief Operating Decision Maker ('CODM~, since they are 
empowered for all major decisions w.r.t. the nuuiagemenr. administration, investment; disinvestment, 
etc. 

As the Brookfield India REIT is priinar ily e1Jgaged ill the business of developing a.ud maintaining 
commercial real estate properties in Jndia, CODM reviews the entire business as a single operaring 
segment and aceo.rdiogly disc.losure requirements of Jn.d AS I 08 ~operating Segm.eots" in respect of 
repo•mble segme.uts are "ot opplic-able. 

s) Subsequent events 

The Condensed Consolidated Financial Staiemems are prep.ired oftor reflecting adjusting and non­
adjosling events (hat occur after the reporting period bot before ihe Condensed ConsoLidaled Financial 
Statements are authorized for issue. 



Br.ooldield India Re.al Estate Trust 
Condensed Consolidated Financial Statements 

Notes to the Condensed Consolidated financial statements 

t) Cash rrnd c:ish equi•alenill 

Cash and cash equivalents comprise cash at bank and on hand and short-term money matket deposits 
wid, original maturities of three mo/lths or less that are readily convertible to known amounts of c-ash 
and which are subject to an insignificant risk of changes in value. 

11) Earwngs per unit 

Basic earnings per unit are calculated by dividing the net profit/ ()oss} for the period att-ibutable to unit 
holdm of the Brookfield India REIT by the weighted average number oflmits outstanding during the 
period. 

For the purpose of cak ulating diluted earnings per ucit, the p.rofit or loss for the period attributable to 
\u1it holders of the Brookfitld India REIT and the• weighted average number of units ~utstand.ing during 
the period are adjusted for d•e effects of all dilutive potential UJ>its. 

Dilutive pote11tial UJJits are.deemed converted as of the beginning of the reporting date, unless they have 
beeil issued at a later date. !JI cornpuiiog diluted earniJlgs per m1it, only poteJltial equity units that are 
dilutive and whic-h either reduces earnings pet° unit or increac5e lo-S!I per units are included. 

v) Bus.in•ss Combi.natioo/As«t Acquisition 

The amendment to Ind AS 103 Business Combinatjons clarifies !hat while businesses usually have 
outputs, ouq,uts are not required for an integrated set of acthities and assets to qualify as a business. 
To be considered a busmess an acquired set of activities and assets must mclude, at a rni.rumum. an 
input and a substantive proc.ess that together significantly contribute to the ability to create outputs. 

The amendments remove the asse,;sro.ent of whether market participa1.11s are capable of replacing any 
mis.sing inputs or processes and continuing lo produce outputs. The amendments also iotroduce 
additional guidance that helps to determine whemer a substanti•e process has been acquired. 

The amendments introduce an opLionaJ concentration test Ch2.t pem1its e simpUfied a$Sessment of 
whether an acquired set of activities and. assets is not a busiuess. Under the optiona I concentration test., 
the acquired set of activities and assets is not a business if substantially all of the fair value of the gross 
assets acquired is concenn·ated in a single identifiable asset or groo_p of similar assets. 

Brookfield India R6:IT has opted to apply optional concentration test in respect of acquisition ofSPVs. 
Refer Note 42 of the CTM.ncial statemei,ts for details. 

Non-<:ontrolling interests in d1e resulm and equity of subsidiaries are shown separately in the 
consolidated statement of profit and loss, consolidated statement of changes in equity and balance sheet 
,-,.s_pectively. 

w} Condensed Consolidated Statement of Cash flows 

Condensed Consolidated Cash flows are reported using the indirect method, whereby Profit/ (loss) 
before tax is adjusted for the effects of transactions of a oon~sh nature and any deferxals or accrnals 
of past or future cash receipts or payments. The cash flows from operating, investing and financing 
activities of the. Group are segregat~d. For the purpose of the Condensed Consolidated Statement of 
Cash Flow, cash and cash equivalents c.onsist of ca~h and short-term doposits. 



Br.ooldield India Re.al Estate Trust 
Condensed Consolidated Financial Statements 

Notes to the Condensed Consolidated financial statements 

x) Offsctt:in.g 

Financial assets and financial liabilities are offset and the net amowit presented in the Couden-sed 
Consolidated Balance Sheet when, and only when. the Group currently has a legally enforceable. right 
to set off the amounts and it intends either to settle them 011 a11et basis or to realize the asset a,,d settle 
the liability simultaneously. 

y) Cash dist'ribution to lJnitboldcrs 

The Brookfield India REIT recognizes a liability to make cash distributions to Unitholders when the 
di-slribulion is authorized and a legal obligation has been cre.ared. As per 1·he REIT Regulations, a 
distribution is a,rthorized when it is appro"ed by the Board of Directors of the !viauager. A 
corresponding amount is recognized directly in equiJy. 

z) Income support 

The income support that is an integral pan of an acquisition transaction is treated as deduction in the 
acquisi:tio.JJ. cost of such investment property. Where the right to receive th• income support is spread 
over a period of tiine, the right to rec-eive the income support-is recognized as a financial asset at fair 
,•a!ue and subsequently measured at fair value through prnfit. or loss. 
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Brooldidd India Rt.11l!Sbtt' T~ 
C;:indMSaed Conil>lidated Fln.ancial Stakm.t·rtts 
(All11m.ot.Ut1S llf( in Rup«$m.illiull! \lOJ('~ othtnr.bcsNI(~) 
Note.s to the C:Ortde.,ued Coosolidaied Fln3ntbl Shte.,uentS 

35 Co,1tfogc11t liabilities 

.Pll.rtieulars 

Cbims again.Si th& Gro11p not ad.nowledged as debt in .eGp8C1 of Income-TM matte rt CRtfH uo1e I belo,'f') 
Cf., lms ~pins.I tli~ Uro-.=p not 11Ckn-O\vled~(I as debt in 1e$pect orTndire<:t Ut•· lVATiWoit. eonmci.'Se,vi~ ta-•:.:OSTJ 
(Refor 11.me2 bclowJ 
Grud 'foc:al 

Nott 1 

Can<!or Ko!Ut• On(, Hi-Tt<il Stru¢1VteShiv.l~ Limtred" 
Sbantinikmn f'ropatic-s Private Limited 
Sea'ltew Deve~open 1~riv11rt !.!l'n.ired 
C1ndorGurpol\ OoeRealty :Projects Pnv.ttc Limited 
Totll 

Ant 
31 Otte111ber 2024 

tt!m1111dittd} 

Asat 

1.136 93 
9,'/9 

l ,UG:72 

J1 Dt«ntb«- .2014 
(~nancttted) 

659.Jl 
J.86 

26673 
209.02 

1,06.93 

,1,., 
31 11,·bttb 2024 

(Amfifrd) 

l ,OL4.'74 
)9,96 

l .OSl,70 

""' Jl Ma rdl 20:Z4 
(Aodi:ted) 

643.46 
1.86 

!,lS, !1 
214.30 

1.014.'74 

Contitl~t !iabiliti<o as .at l & Dece.mber 202.4 ind11d-e~ pe-aelty 3movatinc ro Rs 7'4fJ 60 millioli (31 .Marcb 2024 : Rs. 740.60 miJli()tt) !b relation to disallowao.<'e of 
settfrcnenr fees paid io earlier yt.ars for ter.m.ination of coauact. Oth~r cootingeG<:its incl1J!k Rs. 396.33 mtllion (Jt Maroh 2004 : Rs. 2-74.14 million) .d,tuig to other 
dis1Uovtanct$ un.derthe Tr1romt Ta.x Art, 1961 
The tax officer has scr-off ctliafo ra~ rdllnd cta'imcd in lncome blx. r«ums attin.s.: tfide dtmands. 

Sharriinik~n Proptrtie-s Priva1etimitcd t 
Se:.vi e-w Oevtloptl'S f't!Yllfe !.iml!Cd 
Candor India Offkc Perl.s Pri..-atc Limit<:d 
Ka-ir06 Pr~pe-rtie-s Privait Litriited 
'T(lttl 

Asai 
31 0ee,,m btr 2024 

(Una udittd) 

3.52 
t.68 
2.08 
2.51 

.. Thr entity has given a bank g1Jarantec o(Rs.. 1.05 mihion (31 Ma,c:h 2024: Rs. 1.05 million) 10 M~m.bc-r Sccrtta1.)' U? P-0llution Control Board. 

A, nt 
31 Marc.h 2024 

(t..11ditrd) 

17.99 
1.68 
2.08 

18.2'1 
39.% 



8rookfidd .l.ndi~ Bc.'ll .Est.itr Tl'nst 
Cundt'Mcct Co.u.solida(td P'inlloCinl Stt(tmcnts 
(All amounts art lo. Rupets millions Wlltss ottltrwise.smttcl) 
Note.• to ihc Conde11$cd Coo.,olidaitd 1-'inaocinl St:ttcmtnU 

J.6 Comm.it:ll)t.Dfs 

.P.artic.ulan: 
Capital commitrntnts (net of advances) 

TheSPV wise dtt11lls of c.11plt1ll c.om.mltmtlUS lll't flS follows: 

Candor Kolkata One I fi •T ech Suuenues Priva1e Limi1ed 
Sh.antifl)kdan.l?roperties .eriYak Li.mitcc! 
Festus Propenies P.iv&te Umited 
Se:wie.w De\•elo~,s P1ivate Umited 
C11Jtdoc Gurgaon One Rcelt1 Project, Prh-aft' Lunitccl 
Kairos Properties Priva1e Limited 

Othtr cowmitments-

Aiat 
31 Otct1)1ber 2024 

(Unaudiicd) 
f,180.22 

t.071.07 
IJ.92 
4.49 
1.43 

)6.31 
73.00 

);180.22 

Aiat 
3 1 Mnrt.bZ0:24 

(J\.ttdi.trd) 

882.98 
S0.01 
27.40 
3.41 

'22.51 
78.94 

l.065.25 

C11ndoc l(ollata One ttf-Ttc"h Structure!: Private l imited (fonnerh J..oown as "Candor Gvtg:,o.n Two Developers & ProjettS Private Limited": 
amalgamated in ('..andor Kolkata. One Hi-Tech Structure$ Privait: Limited w.c.f. 01 April 2017) .h.as an ag;:cemem with OurgaQn fnfwpacc Li.mrtcd (GIL). 
The titlt to the land is htld by Gurgaon rnfosp:tee Limited., a thtl'.d part) art<! i$ ·nol affiliated 10 the Candot Kofkata One Hi-Tech &fructure$ P1h•ate 
Li.mi1~. Candor Kolkata OneHi·T«b Sti:tlctures Prin1e Limited hM dc,-elopmcmal rlS,bts with rcspe<:t to the µropeny .,u.want to & Joillt Dcvdoj>ment 
~i.-ment (JOA) \\-it'1 GIL mte~d on 16 NOYl'Ttlbr. 2006 as amt ndcd U'\)('lt time- to time. Under tl\e s.tld ag~~ Cmdo; Ko\kata On!! Hi--'fo<:h 
Smicmc~ Priv31e Litnited is ootitlcd to 72Y• of chc gross SJ1te c«:ejpts and deposi1s ft-om the tenants arising out of cht" leas(. of tbe developed are:.IS at1d 
OTL l$ ~ntif.led to ;t-ccivt bafancc 28,( 

J" supt>lcment to ~ rfier JD,<\ a new co-<k.\'tloprne;d agzccmcat w,s ~ teted ivto between GJL (the c!cvcJopc:;J 111\Cf Canc!or X.O.Ucm:a Ooc Hi-1000 
Structutts P,t\'atc Lirt1itecf (the co-developer) on 17 S.epte-mbcr 2007 ilS amended from fone to dme under which tbe develop« and C(l-de\'elo_pec will 
joindy t-'111}' out the prixess of ius.tallacioJ1 of fi1-oucs & fixnues and the cost of socb instalJacioo ~ O be shared by fhe developt>r and ro-d6''eloper in the 
same ratio as ta sharing of'g.ross proccc-ds i.e. 28¾ and 72¾ rcspcctivcl). 1'his agrccmmt is accQunted as joint ope-rations as l)Cf Ind A,S I 11. 

Candoc Kolk.ata Ont tti-Tec:-b Struc1ures Private Lillrited eJ<I0J enteced ioto a Joint Devetopmt«t Agreetnent ( .. JOA'] with Gurgaon Cnfosp.ace Llntited 
("GIL) , As per lhc renns of me said JDA. GIL bad lo pay Rs. l.000.00 rniUion ill n rious tta.nc-hes betwee.n .lanuacy 2021 to October 2023 tor the, 
<levelopmen1/const1°t.1C1ion of building lo be used for oomme.c-ial iflld 1~J1il pL'l"j)uScS on c1.-:tllirt l.:md parcels~ the rit:le of which is in tflc name uf l( I. Oncle. 
die IDA. Kl will be entitled to 72¾ of the gross sale receipts and deposits from mo ten.ants arising out of the lease of the ®velcped areas and on. will be 
entitled to ;"t'Cch·c 1,ala., cc. -U,o, 



Brookfidd lndia Real l!riatt Trutt 
CundtlliStd O.m.soiitl»tcd ll'i_n1111ci~I.Smten~e1,1ts 
(All 1n111ou11(s Att itJ Ru~ ,n-Ulions 1,1,,fw otheti\'i!e,t1ted) 
Notes 10 ti.it Co•.dt-l\lled ConS4)1Jd:itt-d fun.tbf S~INYIMQ 

37 Fin:u1ci1d insmonettii- Ji:1.ir ,·,hi.cs and m lt n,.i~ze-,ne-,ttt 
I) .F111nda.l l~trumoots by C"atfl.Ol'y 3tld f::iir ,,:ih,e, 

The be:ow tablt. su:mma-rizts the jucteemcnu And c:i.'ttml!te:$ m,de ln dtfermtoing fbe fa ir v;t/uet of tb, ftmnd.at fflstn1ment5 that a-re meuured 11t amottl:ted oo:st aad for wbid\ 
fair vah>es 11re-dlwlosed in th,e. fin11nci8I $tace.Ments. There 3te no f'i~t'tei•f instrul'l'l.,enis. which ,re JUbseq_tiently rne,.slJl'ed it 1.a k' V8Jve 

C11......,,.•.,., ~lut F11irnlue 

A,.t ;\$ti( Ask! A, fl t 
31/)....,,lbt< 2024 31 ~Jareb 2024 31 Oe~mber2-024 31 J\farth 2024 

(Unaudliedl (Anditff) (Unaudited) (Audited) 

Al AJnOrfilt'.d Cof/ 
Fin1U1dal anet.~ 
Tradc-«::«ivables ~ 652.76 731. 13 652.76 731.13 
Cub and ( l!Sh ""'Uivalents # 34.856.69 3.702.117 l4.SS6.69 l .702.87 
Otn<:c bank balances # (.359.49 1194.U( I 359.49 1294.01 
Othtr financiaJ ll$S(T.5 # l 1'77.06 968.24 I 17'1.06 968.24 

Al FVTPL 
l""lfl.;1n1:fal Astcu 
0th,¢< financial Asse1s'' 28}.SO J I 96.26 283.SO 1196.26 

Tot11l d.wmclttl flU<>Cit' 38,329.50 ·7.892.51 38.329.50 'i,&92.5,1 

AfAmorrit fd (.'oJI 

J;jn;1n1:i;d liabilities 
Llabilih· co-ol'.lent ot' com""'uttd fiMncial insfnirn~t" !30.40 212.90 221.65 2l6.70 
12.50% Non ('()twen-ibl,e debe-ntuoe.s0 7 933.00 &430.00 US3,<1 &96!..!0 
14% ComnuJsoriru Convmible Dcbcmurcs""• • 3A8t.55 3.497.26 3 .112 .95 3.609. 15 
Borrowini;,s i J.05.470.44 1.07.929.21 1.05.470.44 t.07.929.2 1 
Tra~--"abtes # 1.29&.4! 1,041.4 129&.4 1 I ,'4Z.46 
Othe, fil'llnc-ial ltabifi1ies # IJ 760.46 9 ~75.$2 J I 76-0.46 U 7S.S2 

TotA) rmMlt&'I 1i~bi1Hits :I 30~124.26 1 30.9R7-15 1.JO 97'7.38 1..11.651.14 

# fair v;due of financial asst1S a,-,,d fin.anctat liabilities which arc- l"O(.;ognited at ilmortized ~t has btcn dis<:l~<.1 to be i11me as ¢111 rrying: v;due as tile-¢a-tt')'irig: \·alue 
itppt(l•imattlyeqvats to ti-.eir lair ntoe 

" Fail nlue of Rtoeivable fol income- supp,o!t is deterro.itled <>n lbe b.lsis of pteseor nJue of' expectN! futute c-asb flows. The,e ine cl,Miftec' as. ltve1 3 in the fa ir \'3l ue hlenirthy 
d1Je to the i.aclusioo of vt1obsembte illQuts. The key input fol' de-tecminlt'la the o11roe- js 4is¢ount 1s~ . 

" The fa ll' value of drriva.M' usc1s (compoomt of J4% compulsorily convenitilc c!ebcmures) is dctennioed on the, bas.is of mo-ntc carlo -simulr.ion mcibod. They uc dass1tfod 
as le\let 3 fall' \•lfll!ts in the ftir vafut bjerardi)' due to the io.<:tusion ofuuobset\'lfble-inputs. 

"The fair vs Jue of d)e UebiJiry COJ'l'IP()Dent Qf compound financ!e1 imwmenu, which are recoeniz-ed at !llll011ized ~t,. bas been C8)C\ll31ed ,u the present value of fite furure cs&h 
flows discounted at the current borrowing ra!e. Thr)• are cl.:lssifitd as level 3 fair values in tM lair vaJue hit:rm·hy due to the, iuctusion of unobservable. inputs. 

,.t fair valve of 12.S!»~ Non convertible <tebe.nnrres which art recognized at amortized cost,. haJ beeit <alcu!ared a, tile prest nt vaJue of dlo? t\rruro? cash flows <JiJcounted at tne­
currem: bouowing ratt\ 

""~ Feit value of 14¾ Compl.!Jsoril)• Convertiblt Debentures which -,re secognlzed at amortized c,ost. bes b~n takulat«t on tbe basis of Net a~ value (NA\:) mffllod. 

iil ftb:ttSuttm('a, of fAft \'1l1Ut$ 

-r~ diifctt:ru IC'\'clS of fair vafu~ have bee.ti~ below: 
LC'Vci I: Leve-I J hicnmhy inclOOCs linanciaf instruments mc11Suwl using quoted pnc~ for instance fu.ted cqu.it} illstrwnems,.. traded bonds and mutual funds that have quofod 
prke. 

bvel 2: The fllir •·aJ1.1c of '.financial irutfuments that are not tTadeJ m a-n attiv,e market (for e.ltll1t1ple., ti-ac!ed bonds_. over•the counter dertvitll ts) is determined using \'&luation 
cechniqu~c; which M.1)( il'l'li.zie che USt or Ob$el'\•ab1e m~rl'ct c,la1, and rely as little ts J)O$.Sible on etntity-s~ific ~ timates. ,r all si2,11ifkant inp1Jts requireii, co Qli, value an 
instl\lmeot are obso?M-ble. lbe inswrnent i~ ll)CJucled in level 2 , 
Level 3: If one QT more of the signific1J11t inputs is not based on obser"ab!e market data,. the msrrumcnt is included in tevel 3. 
There hn\le been no \'l!uation unde:r levtl I «rid level 2. There h11s ~tn no tTc'l risfer.s irito or out ofleve-1 3 of the fair vtafut hierarc-1\y fOT tbe peno<.I cod~ 31 ~tmber 2024 
Ohd year onded ~I March 2024. 
BrooU\eld fn.dji RF.TT poli¢>· is co recoa,niz.e lt'a!'.ISf.~s i.tuo 8'1.d tra1:1sfers OUl of f.ait value hierarcl:'I.>· le~s as "c 1h.e end o( tl\t-1,eportin.a, period, 



Brookfidd lndia Real l!riatt Trutt 
CundtlliStd O.m.soiitl»tcd ll'i_n1111ci~I.Smten~c1,1ts 
(All 1n111ou11(s Att itJ Ru~ ,n-Ulions 1,1,,fw otheti\'i!e,t1ted) 

Notes 10 ti.it Co•.dt-l\lled ConS4)1Jd:itt-d fun.tbf S~INYIMQ 

iii) Omils of , 1~ni11e.11n ®ohse:n·able hmuu 
Sigoltl(ai11t ru1nb$trv3ble hrp11U Tllttr-relafior,5hJp httweel'l ,ifJnlfl~·11t u:l)t1h$er,·ablt fop11is :md t:Jlr value 

Finandal 11sscta mtasored at fai r value (Rctth·ablc ror i11tomc supf!Ori) 
Discount tat& (3 1 Decembet .20,24. NA • 3t March.l0.24- 1 l ,7S~") ITht estimated f,ir v.siue would dtetease fincl"f'~Se) if discount ,ai:e is hiofw:r flower\ 
FinAn.ciill 11sstC$Ult1Uun-il At Rd:c V11l'11t-fl>triV'fllih~ asstL td.tl.init tu tumnul.soriJ,, tonvttti't1lt di:-buturt:I\ 
\!olatiliry rate, The estimated fair valUC' V.'Ould in::rcas-ef (d~Cit.ase) if ~ volaiitity rate is higher/ 

lower) 

Un.adjust«! ~uity vaJue T"nc estimattd fa ir ,,afuc- would im:rc-4Se/ (decrease) if"fm unadjusted equity vafuc- i.s 
(lov;~t)' tuehtl 

iv) $tll$ilivil)1 .a.llllLvsis otl,1.wd J f11ir ,•11hil'$ 
For the fair value of rece.ivsbf& for i:ncome sup~ 1,.!sot1ably p01SSib.lt! changes at tho 1-eponing da~ due to ort'!-of the significant unob~abl-& inputs. holding othe.r i.npw 
constant,. W'Ould ha~c following,ffccts: 

Ji J>ct'.t'Olbc·f 2024 

Fi,i.and:al 'ilsstCS meas11rcd .:.t ft! i·r w lut. (Otf'ivai-i,·t.O.Utt rtlati:11g to (Ot111 p11lsorily tOtlvtrtiblt dt,;btntilrt.S) 
Vo!1uility (15% mo,emerit) 
Uaadjusttd t,quit) ,·aJuc (I°'~ m<>vtt:nenf) 

JJ I\La.rrb 2024 

l'i1!..lntlal 'il§tCS h)f'A.S1u·cd .:.t ft1 ir w lut (Rec:tivabl(' ror i11tomts1.1pport) 
mscou01 cat& (1% movemem) 
fi.wlht.~I $133tCS lllti!u:rtd Sit li:lir vsiJue (Ott'iV111h't 43.sel 1·Wlillg to (4'¾, OOUll)\lU0nl)' coo,'triible dtbt.JtturtS) 
\!olariJily (1.5% ino,·m,rnt; 
Unadjl!sl~ c-quity vaJue (10% movcmmt) 

a) f:dt Va_l\1t rtt::ui»g to rtetivablr: for tu~mt s11ppon 
Balance 35' ai I Aprfl 2023 
Add: Addition t_C'audot Gwgiwn 1) 
In.come f;upport assetf; rta.tised 
Nor change in fair valoo- imreafised (re.fer Mte :28) 
Bal~J•ct as: at 31 Marci, "202.4 
Ini:ontc:' -,uppo,1 asset, realised 
'Net change in mf value - unrcafl$ed (ct!et nCJtc 28") 
Bill1U1ce as at 31 Dccembf..-2014 

b) F:airV")llt rd,itiug 10 cle.rtvacire A.S.srtc14¾ «inrpu)sori)y c-onw-rdble dt.bcn,mres) 
"8313nce 3~ :ai-28 A11._a•J1• 2023 (acqolsitOJJ d3te- or Kalro.;) 
Wet change in fair \alue. - unreali&ed (refer note Sl") 
Billlllln a; at 31 l\b.rcb 202.4 
.Net cbanae in fair wive -1.11u-eaUsed (teferno,e ll) 
"831rrnct "' ai 31 l)ece•wbtr10.2.f 

Pl'ofil/ (Loss) 
fncrosc Occrrasc-

49:IO 
4 ?.31J 

YrofiV (Loss) 

(4.18) 

-46.30 
43.50 

(48.90) 
(4 1.30) 

•.13 

(45.60) 
(l7.SO) 

Alt'.lOQ.l),l 

517.23 
1.347.79 

(1.562.01) 
U3.00 
936.01 

(987.49) 
SI~ 

2l4.60 
45.65 

260.25 
23..25 

1~3.SO 
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.\pp.e.ndix II 

(All amounts are ia. millions of Indian Rupees - f unless stated otherwise) 

Particulars For the quarter eode-d December 31, 20!4 

Transaction with the related p-arties: 
Re,,e.nue from operations 

Co,\-Th India Prl\"ate Limited 48.23 
Brookprcp Property ~fan.a_ge-ment Services Private Limited 81.62 

Property management fees 
Brookprop Property Manag.ement Services Private Limited 43.00 

Other expeo&U* 
Brookprcp Property Man.a_gement Services Private Limited 38.60 

Brookfield HRS TS LLC 3.14 

Transition Cleantech Senices Private Limited 1.14 

Dil"idend paid 
MetalJica Holdings (DlFC) Limited 206.95 

Brookfield India Real Estate Trmi 206.95 

Outstanding balances as at period end 

Due from : 

Trade reuivables 
Cowrks India Private Limited 6.80 
Brookprop Property Man.a_gement Sen:ices Private Limited 3.09 

Unbilled Rennue 
Co,\-Th India Prl\"ate Limited 0.48 
Brookprop Property Man.age-ment Services Private Limited 0.33 

Due to: 
Trade payables 
Brookprop Property Manag.ement Services Private Limited 43.83 
Schloss Chanakya Private Limited 0.27 

T raruition Cle ante-ch Sen-ices Private Limited 1.14 

Security deposit receind 
Co,nks India Private Limited 71.84 

• This includes office maintenance e.,pense, m.anpo,ver cost .and l'l:llicellaneous expenses. 

l'lluagerial Remuneration and other rei.m.buneme.ots to Key M:aoagem.ent Personnel # 

Particulars For the quarter ended December 31, l0l4 

Short-term employee benefits 

.!\nshu Tomar 0.19 

~Key Management Personnel are co\·ered under the Comp.any' s gratuity and compens3.ted absences scheme along with the other employees of 
the Company. The gratuity/ Compensated absences liability is determined for all employees based on an independent actuarial valuation. The 
specific amount of gratuity/ Compensated absenc:e.s fer key management personnel cannot be ascertained separately and accordingly the s.ame 
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