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21" October 2024 

To, 
The Department of Corporate Service (DCS-CRD), 
BSE Limited, 
l'hiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400001 

Sub: OUTCOME OF BOARD MEETING. ANNOUNCEMENTS PURSUANT TO REGULATION 30 
AND SUBMISSION OF UN-AUDITED STANPALONE FINANCIAL RESULTS OF THE 
COMPANY FOR THE OUARTER AND HALF YEAR ENDED 30TII SEPTEMBER 2024. 

Ref: IEL LIMITED BSE SCRIP CODE: 524614 SYMBOL: INPXTRA 

In continuation of our letter dated 14,h October 2024 and Pursuant to the Regulation 30 and 33 of the 
SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 as amended from time to 
time, we wish to inform that the Board of Directors of the Company at their meeting held today i.e. 
Monday, 21" October 2024 have inter alia considered and approved the following matters: 

1. Financial Results: 

Approved the Un-Audited Standalone Financial Resu lts of the Company for the Quarter and Half year 
ended 30,h September 2024 along with the Limited Review Report issued by the Statutory Auditors 
Mis Maark & Associates., Chartered Accountants (FRN: 145153W) which have been duly reviewed 
and recommended by the Audit CommiLtee.in this regard, we are enclosing herewi th : 

[a) Limited Review Report on Un-Audited Sta ndalone Financial Results fonhe Quarter and Half year 
ended 30,h September 2024 issued by the Statutory Auditors, Mis Maark Ii< Associates., Chartered 
Accountants (FRN: 145153W). 

[b) A copy of Un-Audited Standalone Financial Results of the Company for the Quarter and Half year 
ended 30'" September 2024. 

The results will be available on the websi te of the Stock Exchange on the link www.bseind ia.comand 
also on the website of the Company www.ieJindia.in. 

The Board meeting was comm~nced at 07:00 PM 1ST and Concluded at 07:45 PM 1ST. 

Kindly consider this and take on record as a requisite disclosure under Regulation 30 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended from to time. 

Kindly take the same on your record . 

Thank you, 

Ajayl' I 1 

Manag' g irector 
DIN - 07542693 



I" , 

MAARK & ASSOCIATES ,I 
CHARTERED ACCOUNTANTS 

Independcnt Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Financial Rc ull s of the Company PurslIant to the Regulations 33 of thc SEIH (Listing 

bli at ions and Disclosure Requirements) Regulations, 2015, as amended 

RC\' icw Report to 
The Board of Directors 
IE Limited 

1, W hL \, n reviewed the accompanying statement of Unaudited Standalone financial 

re ults of IEL Limited (the "Company"), for the Quarter & half early ended 30
th 

ScI tcmbcr, 2024 ("the Statement"), attached herewith, being submitted by the 
C mpany pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, as amended (the Listing Regulations"). 

llus Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 
34 Ulnterim Financial Reporting" (Ind AS 34"), prescribed under section 133 of the 
Companies Act, 2013, and oHler accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to 
issue areport on the Standalone financial statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India . This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and analytical 
proceduresapplied to financial data and thus provides less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. 
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MAARK & ASSOCIATES 
CHARTERED ACCOUNTANTS 

4. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying statement of unaudited financial results 
prepared in accordance with applicable accounting standards and other recognized 
accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

5. Other Matter 

Balances of Loans & Advances, Trade Receivables and Trade Payables are subject to 
Management Confirmation. 

For and on behalf of 
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IEL LIMITED 
Reg. Off.: Shed No. 15, Shyam Hart tnduSlrlal f.sta lc, Phase 4. GIDe, Valva, Ah medabad · 382445. Cu jar-lt, INOIA 

Phone: 079-40026095 Websi te: www.ielind l ... in,E-mai l: ie llinlltedamtt@gmai l.col11 
e lN· L1 SI 40CI1956PLCl 24644 

STATEMF.NTOF UN·AIJD ITED STANDAI..ON[ FINANCIAL RESULTS FOR T ilE UARTERAN D HALF YF'.A R ENDED 30TII SF.PTEMBt:R 2024. 
All (llIImmt In Rf. Luhhs ullieu othrnvlfe stflfefi 

Quarter ended lIalf Year F.ndc d Year endetl 

Parth.:ulars 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 ~!.O3.20}\4 Sr.No. Un-Audited 'Un'Aud lll~ dl Un-Au dited Un-Audited Un-Audited AudlU'd 
L Income from Doero.tions 

fal Revenue from OIJCralions 531.27 104.1 5 531.27 264.65 112S.93 
fbl Other Income n.DO 22.00 44.00 0.211 
Total Income 22.00 553.27 104. 15 575.27 2M.65 1726.2 1 

2 Expenses 
(OIl Cost o( Mateh.lls Consumed 
(b) Purchase of Stock· in· Trade 368.31 98.20 388.31 234.20 1737.96 
ec) Changes in Inventories of Finished goods, Work-I n-Progress nnt! Stock In 

101.48 101.48 101.48 
(10 1.4 8) TrOlder trade 

fdl Emolovee Sellelits ExUt'nse 0.72 3.62 3.45 4.34 6.90 IHIO 
(el FinOlncf' Cosl 
In DePreCIatIOn, Inoletion ~nd Amortisation Expense 0.B4 OB3 0.82 1.67 1.64 3.32 
(Ill Other EXDenses 4.1 6 18.38 6.61 U.54 19.14 37.98 
Total Exoenses 5.71 5 12.62 109.08 516.33 363.36 1,691 .58 

3 TotOlll' rofl tlfloss) before Exceotlonal items and tax 16.29 40.65 (4.93) 56.94 (98.71) 34.63 
4 Executional Items 
5 Totall'fofll / (Lossl before Tax 16.29 40.65 (4.931 56.9" (98.7 11 34.63 
6 T .. x EXllcnse~ 
7 Cun'eot Tax (3.371 ( 10.00) rn .17) 11.75) / 9.05} 
8 Deferred Tax 0.10 0.18 0. 10 , Tot .. , Tax Expenses (2.99) (1 0.00) (1 2.99) f 1.75) /8.95) 
10 Net nlOvement In Rell:ulatory Deferred Acrount Halances related 11.29 30.65 (4.91) 41.95 (100.46) 25.60 

to I)relit or Loss and other reloted deferred tox movement 
11 NI'l PI'ofltJrloss) fo r Ihe ueriod from Conlin ulnR OueratiollS 13.29 30.65 14.93) 43.95 (1 00.46) 25.68 
J2 !'rorll/fLossl from discontinued ooration before tax 
13 Tax E~DCnSe of dlscontmL:ed operations 
14 Net I'roflt/(Loss) fronl disontlnued ooerations after tax 
15 Sha re of I'rofll/(Lossl ohssodate5 and loln t Ventures Accounted 

furluinl( EIlI!itv Method 

I' Tot31 Prolit/ (loss} for period 13.2'1 30.65 (4.91 l 43.9 5 rtOO.'l6l 25.68 
17 Other COl11ureheusive Income ne t or Taxes 
18 Total COlllllrehensive income (or Ihe perIod 

I' TOlall'rolit or 1.0ss attributable 10 t 3.2? 10.65 f4 .93l 41.95 rt OO.46l 25.68 
Profit or l.oss atributable to owner of oarent 
Total Prol1 t or Loss. attributable to non controlHn ll: Interests 

20 Tol,lI COllillrehellslve Incom e for the period attributable to 13.2'1 30.65 (4.93) 43.95 ( 100.46) 25.68 
ComprehenSive Income for the period atlribulabltl to owner~ of OOlren! 
TotJI ComprehenSive Income for Ihe period attributable to owners of parent 
linn wntrollina IntereMS 

21 I)cl3115 of Eoultv Shal'e Capl lal 
Paid Uo EUlIitv Share Capital 333.76 333.76 333.76 333.76 333.76 333.76 
F~ ce VOIlue of EOUlt\' Sh~n' Caoll.1I fIn Rs.) 1.00 1.00 1.00 1.00 1.00 1.00 

22 I) eta i l~ orDeht Serurities 
P,IIt1'Utl Deht C,\lIIt;11 
Fa{~ VJiI!\·llfDt'bl.,",~untll."s 

2J R",,,,·rve. t'xdudmlZ rev.llualinn rt-S\'rv,' (2 11.41\ 
24 D,'I)'·llh.rl' Redemution Rl'scrv,· 
2S Enrnlnj( I'er Sh:lre 
I E,lrulnas per eoultv share for (onllnuln2 opera tions 

1l.1~tr ~;arnm2s (loss) ocr share lram conlinuimt ooerations O.O 'W 0.092 [0.0 15) 0.132 (0.30 t) 0.077 
Ddlut.·d F •. JrninItS (Loss) Der share from contlnulnR operations 0.040 0.092 [0.0 15} 0. 132 (0.30 t I 0.077 

II EJrnhlRS oet eQuity share for dlSCOllllnued oper.l tlons 
BaSil r.al·ninl(s (lossl oer share from disconti nued operations 
DI!lutcd E.;I rnllll!.~ (Lossl !)er shJre from disconti nue!'! oueratlons 

III E.arnlllll~ lIe r Eoult\l Share 

IJ.ISIC E;lTIlIllIt (Loss) ocr shJrc from ctln tlllu lnit OIl1d dIscontinued ooeratlOns 0.040 0,092 [0.0 15) 0.132 (0.30 II 0.077 
[),IuICI! (-.arlllllSs (Loss) per share from continuing and discontinued opera"ons 

0.040 0.092 (0.0 15) O. l n (0.30 1) 0.077 

26 D<:bt l:.uUllv RallO 
27 D~ht Selv(ce Coveral!e Ratio 

'" !lIIel'e~1 Service CoverallI' Ratio 
29 J)i,do'llI~ of Notl'~ lin Fil',lIlcilll R(,~lllt~ 

I 
llIe ;Ibuve Un·Audlted St.lndalone !'In,mclJI Results for the QU;1I1er and Ilal fYear ended 30th September. 2024 have been reviewed by the Audit Commi ttee & approved by the 
Board of Directors of the Comp'llly ;It their respeCtlve mee tlllgs held Oil Monday. 2 1st October. 2024. 

The above Un·Auditl,'d ')t..lntialone Financial Results for the Quart ... r and 1I~lfYe .. r (,llded 30th September, 2024 h;we been prepared in <lCCOrd;1I1ce with the Comp..l nles (Indian 
2 Anuunt'ng Standards) Rules 20 15 (Ind AS). prl,'scrlbed under section I JJ of the CompanIes Act, 2013 and other recognised a"oull tlng practlce~ and poliCIes to the extent 

.lpphnhl,·. 

3 
rhe SI.lIutury I\uditol~ ollhe Comp.my hav ... carned out ' Umlted R ... view" urthe Un-Audited St.lndalonc ~lIh!llciJI I{esulb lor the QUJ rtc r ,111(111311 Year ended 10th ScplemLH!I. 
2024. The lhmted Review Rl,'po!l is nnnexed hereWith. 

4 The n.tUtc5 of the prevIous periods qUJrter/half year have been regrouped/rearranged/recasted wherever (onsidl'red necessary. 

5 
The Un-Audile<! Stand,llone FinanCial Ilesults for the QUilrter and HOIlfYear ended JOth S<'ptember, 2024 arc avaIlable on the Comp .. ny's webSite and a lso on the website or the 
BSF. Limited where the slultcs 01 the Company are listed. 

6 In line with Ind AS - 100 - · Op<'r,lIlng Segments·, Ihe Ol>l'f;lIlOnS ot lhc Company fJII unde!" Chl'mical IJusincShwhich iridered to be thl' ~_1..l\Ir~ ineS! segment 

~~ "-O~ For I r t ed 
PI,,(e: Ahmedabad e: ~ Date, :.n / 10/ 2024 

( l ~r Bholana th Gupta 

~ ) j nail:lnll: Director 
DI N: 07542693 



IEL LIMITED 
Reg. orr. - Shed No 15, Shyam Hal"j Ind ustria l Estate, Phase 4, GIDC, Vatva, Ahmcdabad-38Z44S, Gujarat 

Phone: 079-40026095 Website: www.ielindia. ill, E- mail: ie llimitedamd@gmail.co lll 
CIN - L15140GJ1956PLC124644 

STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2024 
Rs in Lakhs 

AsAt As At 

Particulars 
30.09.2024 31.03.2024 

Un-Audi ted Audited 

Assets 
1 Non-current assets 

a Properly, plant and enu inmc nt 15.59 17.27 
b Canital work-in-lJroQrcss - -
c Other intanQible assets - -
d Intan!.!ible assets under devlooment -
e Financial Assets 

'i) Investments 
ii1 Loans -
iii) Others -

n Defferd tax assets (net) 1.78 1.10 
. g) Current tax assets (netl -
11) Other non-current assets 

Tota l Non-current assets 17.37 18.66 
2 Current assets 

I fa) Inventories 101.49 
I (b) Financial a!)5cts 
I rn Investments 26.90 
I (iil Trade receivables 92.70 165.62 
I [iii) Cash and cash equivalents 10.83 10.87 

iv) Other banl< balances -
fv) Loans & Advances 152.00 -

I fc) Other current assets 11.86 49.22 
Tota l current assets 294.28 357.19 

Total Assets 311.65 375.86 
EUlIitv and Liabilities 

1 Ec uity 
a Equity share capital 333.76 333.76 
b Other equity 
c Reserves & Surplus - 167.46 -2 11.4 1 

Tota l Eq uity 166.30 122.35 

2 Liabilities 
Non clIrrcnlliabilities 
a financialliabilities 

Ii Borrowinlls 90.00 90.00 
in Other financial liabilities -

b Provis ions -
I [c) Other non current liabilities -

Total non-current Ii'lb ili ties 90.00 90.00 
Current liabilities 
fa) financial liabilities 
rn Borrowings 
liil Trade "ayables 
TotJI Outstandllll!. dues of Micro and Small Enternrises 
Total Outstandllw: dues of Creditors other than Micro and Small Enlemrises 33.18 154.08 
iii) Other financial liabilities 4.26 0.77 

fb) Provisions 17.91 8.66 
(c) Current tax liabilities (net) 

Total cu rrent liab ilities 55.35 163.51 
Tutal liabil ities 145.35 253.51 

Total eauitv and liabilities 311.65 375.86 

Place: Ahrned,tbad 
Date: 21/10/2 024 

lima .. Bholanath Gupta 
~ n. ~ing Oi l"ccto l" 
DIN: 07542693 



lEL LIMITED 
Reg. orr.· Shed No 15, Shymn Had Industrial Estate, Phase 4, GIDC, Vatva, Ahmedabad-38Z44S, Gujarat 

Phone: 079-40026095 Website: www.ielindla.in. E-mail: iellimiledarnd@gmail.com 
CIN - L15140G/1956PLC124644 

Statement of Cash Flows for lhe Half Year ended 30th September, 2024 
fRs. In Lakhs) 

Particulars 30.09.2024 30.09.2023 
Unaudited Unaudited 

Cash now from operating activities 
Net pl'o fit befol'c tax 56.94 2.77 
Adjustments for: 
Add: Depreciation 1.67 1.64 
Less: Profit on Sale of Assets 
Less: Dividend Income 
Add: Finance costs 
Opcl'ating profit before worldng capital changes 58.60 4.41 
Adjustment (or change in working cal!i1al 
(Incrcase)/dccrcase in trade receivable 72.92 (102.44) 
(Increase)/decrease inventory 101.49 
(Incrcase)/dccrease in other current assets 37.38 (68.54) 
(lncreasc)/decrease in other non current assets (152.00) 
(Increase)/decrease in BO ITowings 
Increase/(decrease) non current liabilities 
lncrcase/(decrease) trade payables (120.90) 125.99 
lncrease/(decrease) short term provisions 9.25 l.35 
increasc/(decrease) other cu rrent liabilities 3.49 (0.98 
Cash genel'<ltcd from openltions 10.23 (40.21) 
Income Tax Paid /provided (13.37 (1.75; 
Net cash used in ope rati ng activities (3.14) (41.96 

C<lsh now from investing activities 
(Int.:rca~c)/dccrease Fixed Assets -
(Increase)/decrease investment (26.90' 
Net cash flow from investing activities (26.90) 

Cash flow from financing act ivities 
Finance cost 
Net cash flow fro m financing activit ies 

Net incre<lse/(decrease) in cash and cash equivalents (30.04) ( 4l.96) 
Cash and cash equivalents allhe beginning of year 40.87 91.08 
C<lsh and cash equiva lents at the e nd of year 10.83 49.12 

Components of cash and cash equivalents 
Cash in hand 4.90 2.84 
Balance With scheduled banks 

. currenl accounts • 5.92 46.28 
10.83 49.12 

The obove CClSl! flow StCitement has been prepared under the "Indirect Method" a~ Sl;!t out in Indian Accounting Standard (llld AS 7) -
StCitemellt of Cash Flows 

Place: Ahmedabad 
O"'e: 21/10/2024 

ar Bholanath GUI)ta 
g Director 

IN: 07542693 


