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First Floor, New Trading Ring, Plot No.C/1 G Block Bandra — Kurla Complex
Rotunda Building, Floor No: 25 P ] Towers, Bandra East,
Dalal Street, Fort, Mumbai 400 001 Mumbai 400 051

Dear Sir/Madam,

Sub: Outcome- Unaudited Financial Results for the Q/E 30" June 2023, 30™ September 2023,
31" December 2023 and Audited Financial Results for the Quarter and year ended 31* March 2024.
Ref : BSE- Scrip Code — 507442 (BSE) — NSE- DHARSUGAR.

In accordance with Regulation 33 read with the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the following items were discussed and
approved in the Meeting of the Board of Directors held on 22.07.2024.

1. Unaudited Financial Results for the Q/E 30" June 2023, 30" September 2023, 31% December 2023 and
Audited Financial Results for the Quarter and year ended 31% March 2024 along with Segment wise
report, Statement of Assets and Liabilities, Cash flow Statement, Independent Audit Report and Audit
Qualification Statement.

2. Board of Directors approved the Conversion of a portion of unsustainable debt of NARCL into 8314328
equity shares in compliance with the Master Restructuring Agreement dated 24.05.2024 subject to the
approval of shareholders in the ensuing Annual General Meeting.

3. Board of Directors approved the Conversion of a portion of unsustainable debt of NARCL in to Secured
NCDs with aggregate face value of INR 17.08 crs shall be issued to NARCL in compliance with the Master
Restructuring Agreement dated 24.05.2024.subject to the approval of shareholders in the ensuing
Annual General Meeting.

The Meeting of the Board of Directors of the Company commenced at 5.30 p.m. and concluded at 8.00
p.m.

This above Result is also available at the website of the Company (www.dharanisugars.com) and at the
websites of the Stock Exchanges where the equity shares of the Company are listed: BSE Limited
(www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com).

This is for your information and record.
Thanking You,

Yours faithfully,
for Dharani Sugars and Chemicals Limited

E P Sakthivel

Company Secretary
Dharani NagarERgl as.abave:, Karaipoondi Village, Polur, Kalayanallur Village, Thiyagadurugam,
Tirunelveli District - 627 760 Tiruvannamalai District - 606 803. Pallangacherry Post, Kallakurichi Via,
Ph : (04636) 241370/371/372 Ph : (04181) 223161, 223162, 223170 Villupuram District - 606 206
Fax : (04636) 241578 Fax : (04181) 223330 Mobile : 0451-248208

Email : dharanil@dharanisugars-pgp.com Email : dharani2@dharanisugars-pgp.com Email : dharani3@dharanisugars-pgp.com
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S of dal U dited fi ial results for the Half year ended September 30, 2023
Rs. in Lakhs
Quarter ended Half year ended L
S.No |Particulars September 30, | June 30, 2023 | September 30, | September 30, | September 30, | March 31, 2023
2023 (Unaudited) 2022 2023 2022 (Audited)
(Unaudited) (Unaudited) | (Unaudited) | (Unaudited
Income from Operations
1 {2) Net Sales/ Revenue from operation: - 8215
2 |(b) Other Income (Net) e 1425 617 14.25 B.62 13.62
3 |[Total Income (1+2) - 14.25 6.17 14.25 8.62 95.77
4 |Expenses
(a) Cost of materils consumed - .79 -0.52 0.83
(b} Changes in mventores of Fmshed poods, work in o -
progress and stock m trade
{c) Employees benehits expense 13.03 69.79 10207 R2L82 22411 417.35
{d) Finance Cost w12 033 017 046 043 .93
(¢) Deprecation and amortsaton expense 3544 5544 556.18 1,108.88 1,11235 222497
(F) Other expenses 116.58 130.36 125.73 246.94 235.05 580.04
"Total Exp. 684.18 754.93 783.36 1,439.11 1,591.44 3,231.48
5 |Loss before exceptional items and tax  4) -684.18 -740.68 1719 -1,424.86 -1,582.82 -3,135.71
6 |Lxceptional items - -
7 |Loss before tax (5+6) -684.18 -740.68 -777.19 -1,424.86 -1,582.82 -3,135.71
8 |Tax expense
Current tax
Deferred tax Asset/(Linbility)
Total tax expenses
9 |Loss for the penaod from contmumg op cratons (7-8) -684.18 -740.68 -771.19 -1,424.86 -1,582.82 -3,135.71
10 |l.oss from discontinued operatons * =
11 [Tax expense of discontinued operation= -
12 |Loss from discontinucd operations (after tax) (10-11) < - =
13 |Loss for the period (11+12) -684.18 -740.68 -777.19 -1,424.86 -1,582.82 -3,135.71
14 |Other comprehensive meome, net of meome tax
(a) (i) sems that will not be reclassified 1 profit or loss 1444 28.88 57.76
(it} income tax relatng to the above rems
(b) (i) atems that will be reclassified to profit or loss
(1) income tax relating to the above 1ems
“T'otal other comprehensive income, net of income tax - 14.44 - 28.88 57.76
15 |Total comprehensive loss for the perod (13+14) -684.18 -740.68 -762.75 -1,424.86 -1,553.94 -3,077.95
16 |Pasd-up equaty share capital 332000 3320000 3,320.00 3,320.00 3,320.00 3,320.00
Face value per share (Rs) 10.00 10.00 10.00 10.00 1000 10,0
17 |Earmng per share (Rs) (not annualised
Basic 206 223 23 29 .77 9.44
Diluted 2.06 223 234 4.29 -+.77 944

For DHARANI SUGARS AND CHEMICALS LTD.

W

Dr. Palani G Periasamy
Ch airmn




Segment Reporting
The Company has orgamsed the busine s mio three segments viz, Sugar, Distillery and Power. This reporting complies wath Ind AS 108 "Operating Segments”.

I3 R
{a) Sugar - - - - 82.15
(b) Disnillery
(c) Power : 2 " -
{d) Unalloeated 2 14.25 6.17 14.25 862 13.62
Total : - 14.25 6.17 14.25 8.62 95.77
Less: Inter Segpment Revenue - - 2 =
Revenue from operations (Net) - 14.25 6.17 14.25 8.62 95.77
Segment Resulis
Profit (+) / Loss (-) before tax and hnanee cost
(a) Sugar 51144 5114 -250.80 Sl 76224 1939.42
(b) Distillery 20111 -201.11 44529 2011 ~G46.40 B14.22
{e) Power 95.25 95.25 -§7.10 <05.25 18235 -392.61
(d) Unallocated - 14.25 6.17 14.25 8.62 13.62
Total -807.80 -793.55 -777.02 ~793.55 -1,582.37 -3,132.63
Add/ (Less) @ Fimance Cost 0.45 0.33 017 0.28 045 095
Loss from continuing operations -BOB.25 -7193.88 77719 -B053.63 1,582.82 -3,133.58
Loss from discontinumg opemtion s B
Loss Before Tax -808.25 793,88 -177.19 -805.63 -1,582.82 -3,133.58
Segment Assets
(a) Sugar 2877398 29,006.86 31,834.13 2877398 3183413 30983.18
(b} Dustillery 12,153.61 1234371 11.773.74 12,153.61 11,773.74 1148884
(c) Power 0,285.49 935842 9,139.59 9,285.49 9,139.59 9,161.56
(d) Other unallocable corpomte as: cts 115.92 116.69 114.36 115.92 114.36 11436
‘Total assets 50,329.00 50,915.68 52,861.82 50,329.00 52,861.82 51,747.94
Segment Liabilities
(a) Sugar 56,922.25 56,824.01 56,508.16 5692225 56,508.16 57.362.98
(b) Drsnllery 4,819.20 481920 4.817.69 4.819.20 4,817.69 HIR AR
(c) Power 9,723.84 9,723.84 9,721.90 9,723.84 9,721.90 9,256.43
(d) Other unallocable corporate havlites - . B
Total liabilitics 71,465.29 71,367.65 71,047.75 71,465.29 71,047.75 71,457.89
Capital Employed (Seg) assets-Segy liabilities)
(a) Sugar -28,148.27 219175 2467403 28, 148.27 24,674.03 -26,379.80
Add : Loans 23,521.58 23,521.58 23,520.87 23.521.58 23.,520.87 23,521.51
Capital Employed Sugar segment -4,626.69 -4,206.17 -1,153.16 -4,626.69 -1,153.16 -2,858.29
(b) Distillery 733441 7,524.51 6,956.05 733441 6.956.05 6,650.36
Add : Loans 3,243.43 324343 324343 324343 3,243.43 324345
Capital Employed Distillery segment 10,577.84 10,767.94 10,199.48 10,577.84 10,199.48 9,893.81
(c) Pawer 438.35 -365.42 -582.31 43835 -58231 0487
Add : Loans 7,375.56 7.375.56 1.375.56 7,375.56 7,375.56 7.375.54
Capital Employed power segment 6,937.21 7,010.14 6,793.25 6,937.21 6,793.25 7,280.67
Total capital employed in segments 12,888.36 13,571.91 15,839.57 12,888.36 15,839.57 14,316.19
Orher unallocable corporate assets less Corporate 11592 116.69 114.36 11592 114.36) 114.36
habihinies
Total Capital Employed 13,004.28 13,688.60 15,953.93 13,004.28 15,953.93 14,430.55
For Dharani Sugars and Chemicals Limited
M LY %

DR PALANI G PERIASAMY
Place: Chenna Lxccutive Charrman
Date : 220d July 2024 DIN: 00081002




Assers
Non-current assets
Property, plant and equipment 48,114.23 49,223.11
Fmancual assets
Investments 1,463.26 1,4064.97
Orher fimnancial assels 4273 39.33
Non-current @x assets (net) 1745 17.37
Other non-current assets 3292 32.58
T'otal non-current assets 49,690.60 50,797.36
Current assets
Inventories 42,56 42.56
Fmancul assets
Trade receivables 45118 451.14
Cash and cash equivalents 14.07 65.31
Other fimancial assets 1053 31036
Oither current assets 120.51 H1.m
Current Tax Assets (Net) - -
Total current assets 638.86 950.58
Total Assets 50,329.46 51,747.94
EQUITY AND LIABILITIES
Equiry
Fiquity share capatal 3,320.00 3,320.00
Other equity 2445476 -23,029.94
Total equity -21,134.76 -19,709.94
Liabilities
Non-current liabilities
Financml habilities
Borrowmngs 18,680.97 608,20
Other financial labihnes 641 745
Dieferred tax habilites (ner) 1.33846 1.33840
Provisions 745.22 563.12
‘Total non-current liabilities 20,771.06 2,517.23
Current liabilities
Financial labilites
Botrowings 35,503.00 53.314.19
Trade payables
Dues to Micro and Smull Enterpnses 26.87 26.87
Dues 1o enterprises other than Micro and Small Enterpnises R720.34 8,699.17
Orther financial labilines 297652 319.28
Other current habihites 340043 6,399.05
Provisions - 182.00
‘Total current liabilities 50,693.16 68,940.65
Total liabilities 71,464.22 71,457.88
Total Equity and Liabilities tor LTD.
»

. Palani
Chairman




Statement of cash flows for the Year ended March 31, 2024
(All amounts are in INR Lakhs, except <hare data and unless otherwise stated)

(R, in
Lakin)

Cash Flow From Operating Activities
Profit betore ncome mx (1.424.86)
Adjustments for
Depreciation and amortisat in expense 1,108 88
(Gam}/ loss on disposal of property, plant and equipment .
Unamornsed finance meome (2.09)
Unamortised mterest expen ¢ and rent
Allowance for expected credit loss -
Interest income (13.00)
Tinance costs 0.33
Changes in fair value of investments 1.71
(29.02)
Change in operating assets and habihties
(Inerease)/ deerease m other fuancial assets (3.40)
(Increase)/ decrease m mventories 0,00
{Increase)/ decrease m trade recevables {0.04)
(Increase}/ decrease i other as s 260.00
Increase/ (decrease) i provisions and other labilines (274.30)
Increase/ (decrease) in rrade pa ables 2117
Cash generated from operations (325.49)
Less: Income taxes pawd/ (refunds) -
Net cash from operating activities (A) (325.49)
Cash Flows From Investing Activitics
Proceeds from sale of property, plant and equip
Realisation of/ (mvestment m) fixed deposits wath banks -
Interest receved 13.00
Net cash used in investing activites (B) 13.00
Cash Flows From Financing Activities
Proceeds from/ (repayment of) <hort term borrowangs (net) (17.811.19)
Proceeds from/ (repayment of) long term borrowangs (net) 1807277
Tnterest pad 0.33)
Net cash from/ (used in) financing activities (C) 261.25
Net increase/ (decrease) in cash and cash equivalems(A+B+C) (51.25)
Cash and cash equwvalents at the bemnning of the fimancul year 63.31
Cash and cash equivalents at end of the year 14.06
DHARANI SUGARS AND CHEMICALS L

Dr. Palani G Periasamy
Chatrman




Notes to the unaudited financial results for the quarter ended 30th September 2023:

1-

The Hon'ble National Company Law Tribunal ("NCLT"), Chennai Bench, admitted the
Corporate Insolvency Resolution Process ("CIRP") applicaton filed by a financial creditor
of the Company and appointed an Interim Resolution Professional ("IRP"), in terms of the
Insolvency and Bankruptey Code, 2016 ("the Code™) to manage the affairs of the Company
vide order dated July 29, 2021 received by the Company on July 31, 2021.

Further as per the e-voting results dated 22nd September 2022 CoC approved the
appointment of Mr. Mahalingam Suresh Kumar, Insolvency Professional as Resolution
Professional. The appointment was confirmed by Hon’ble NCLT, Chennai vide order
IA/1248(CHE) /2022 in IA/976/2019 dated 18th November 2022.

The Hon’ble NCI'T had passed a liquidation order dated 28" June 2023,

Meanwhile, the following lenders (Consortium Banks) viz., Indian Bank, State Bank of
India, Central Bark of India, IDBI Limited, The South Indian Bank I.td, The Federal Bank
Ltd, ICICI Bank, Bank of India, Union Bank of India and Indian Overseas Bank had
assigned there loan to National Asset Reconstruction Company Limited (“NARCL”) vide
Joint Assignment Agreement dated 30" September 2023.

Considering the settlement arrived between the Promoter and the majority lenders of the
Company, the Hon'ble Supreme set aside the Liquidation Process vide its order dated
28117/2023 dated 7"August 2023. Further the Hon'ble Supreme Court vide its order
150612/2023 dated 18" March 2024, remanded back to The Hon'ble National ( “ompany
Law Tribunal (NCLT), Chennai Bench for consideration of withdrawal of IBC process
initiated against the Company in terms of Section 12A of IBC, 2016 read with Regulation
30A of the IBBI(CIRP) Regulations., 2016.

Based on the settlement proposal submitted by the Promoter U/s 12 A of IBC 2016, the
CoC and NCLT has approved the proposal and ordered the withdrawal of the CIRP
process and restored the powers of the Board vide its order No. IA (IBC)/825/ CHE/2024
in IBA/976/2019 dated 9" May 2024.

The Appu Hotels Limited which was in corporate insolvency resolution process
(CIRP) had exited the CIRP process as per the approval of the Hon’ble NCLT
Chennai Bench-I vide its order dated 20/12/2023 approving the settlement proposal
submitted by the Promoter u/s 12\ of the IBC 2016. The carrying amount of the
investments as at March 31, 2023 is INR 1,455.53 Lakhs.

A Master Restructuring Agreement (“MRA”) was entered into between NARCL and India
Debt Resolution Limited (“IDRCI.” — acting as a trustee on behalf of NARCL) on 24" May
2024.

Based on the above information and explanations. The financial statements for the
quarter ended 30" September 2023 has been prepared on going concern basis.
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Limited Review Report

On the Unaudited Financial Results for the quarter ended and six months ended 30"
September 2023 of M/s. Dharani Sugars and Chemicals Limited pursuant to the

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

We have reviewed the accompanying statement of unaudited financial results of Dharani
Sugars and Chemicals Limited for the period ended 30" September 2023, being submitted by
the company pursuant to the requirement of Reguladons 33 of the SEBI(Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended to date (“the listing regulation”).

This statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on these financial statements
based on our review. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

We have conducted cur review in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial information Performed by the independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material
misstatement.

Management Responsibility for the Unaudited Financial Results.

The preparation of the Statement in accordance with the recognition and measurement
principles Laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial
Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India is
the responsibility of the Company's Management and has been approved by the Board of
Directors of the Company, Our responsibility is to issue a report on the Statement based on our
review.

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements for the period ended 30™ September 2023 give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Ind AS specified under Section
133 of the Act. This responsibility includes the preparation and presentation of the standalone
financtal results for the quarter ended 30" September 2023.
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This responsibility also includes the maintenance of adequate accounting records in accordance
with the provision of the Act for safeguarding of the assets of the Company and for preventing
and detecting the frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that ate reasonable and prudent; and
design, implementation and maintenance of adequate internal financial control, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Qualified Opinion:

We draw your attention to Note No 3 & Note No 8 & 9 annexed to this report, the Company
was under liquidation proceedings during the said quarter. However this quarterly results are

prepared based on going concern basis.

We draw your attention to Note No 6 the Company has received an order dated 9" May 2024
from the Hon’ble NCLT and also the management has informed that the Company has
initiated necessary revival plan to recommence commercial operations by restoring and
enhancing production capabilities, ensuring the company's ability to meet its obligations and
sustain its business activities in the foreseeable future. However the Company has accumulated
losses and it indicates that the Company has negative net worth as on the balance sheet date
and, as of that date.

We draw your attention to Note 7, In the opinion of the management the carrying amount of
investments is reflective of fair value of investments and is recoverable; thus no adjustment
were made in the carrying value of investments in financial statements. In our opinion the
carrying value of investments is not reflective of fair value of investments as per the “IND AS
113 - Fair Value Measurements”.

Based on our review conducted and subject the qualifications as above, nothing has come to
our attention that causes us to believe that the accompanying statement of unaudited financial
results prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Srivatsan
Chartered A

N.Srivatsan
Partner
M.No.230195

Date: ,&M o e 4’ S
Place: v
Uiy 5017527 o



