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Dear Sir/Madam,

sub: outcome- Unaudited Financial Results for the Q/E 30th June 2023, 30h september 2023,

31't December 2023 and Audited Financial Results for the Quarter and year ended 3ls March 2024.

Ref : 8sE- Scrip Code - 507442 (BSEI - NSE- DHARSUGAR.

In accordance with Regulation 33 read with the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015, the following items were discussed and

approved in the Meeting of the Board of Directors held on 22,07 .2024.

1. Unaudited Financial Results for the Q/E 30'h June 2023, 3oth september 2023, 31't December 2023 and

Audited Financial Results for th€ Quarter and year ended 31* March 2024 along with Segment wise

report, Statement of Assets and Liabilities, Cash flow Statement, Independent Audit Report and Audit

Qualifi cation Statement.
2. Board of Directors approved the Conversion of a portion of unsustainable debt of NARCT into 8314328

equity shares in compliance with the Master Restructuring Agreement dated 24.05.2024 subiect to the

approval of shareholders in the ensuing Annual General MeetinS.

3. Board of Directors approved the Conversion of a portion of unsustainable debt of NARCL in to Secured

NCDS with aggregate face value of INR 17.08 crs shall be issued to NARCL in compliance with the Master

Restructuring Agreement dated 24.05.2024,subject to the approval of shareholders in the ensuing

Annual General Meeting.

The Meeting of the Board of Directors of the Company commenced at 5.30 p.m. and concluded at 8.00

p.m.

This above Result is also available at the website of the Company (www.dhara nisusars.com) and at the

websites of the Stock Exchanges where the equity shares of the Company are listed: BSE Limited

(www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com)'

This is for your information and record.

Thanking You,

Yours faithfully,
for Dharani Sugar3 and Chemicals Limited

Company Secretary

Dharani Nagar,EddgrnhCfgr,
Tirunelveli District - 627 760

Ph : (04636) 241370/371/372
Fax: (04636) 241578
Email : dharani'1 @dharanisugars-pgp,:om
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Tiruvannamalai District - 606 803.
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Fax : {04181} 223330
Email : dharani2@dharanisugars-pgp.com

Kalayanallur Village, Thiyagadurugam,
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Notes to the unaudited financial results for the quaner ended 30th September 2023:

1. 'lhe Hon'ble National Companl Law'l'ribunal ('NCI-T'), Ohennai llench, admittcd rhe
(iorporate Insolveno. llesolution Process ("CIRP") application frled lrv a financial ctcditot
of the Companl and appointed an Inretim Resolution Professional ('lltP'), tn tenns of thc
lnsolvencv and Banknptcy (loclc, 2016 ("the Codc") to managc the affairs of the (.ompanl
vide otdcr datcd -luly 29,2021 reccived bv the (irmpanr, on.lulv 31,2()21.

2. frurthcr as pcr thc e-r.oting rcsults datcd ?2nd Scptcmbcr 2022 CoC approvcd thc
appointurent of llr. l{ahalingam Suresh Kumar, Insolvcnc,r' Profcssional as Rcsoluti<.,n
I)rofessional.'l'hc appointmcnt was conFrrmed bv I Ion'blc NCLT, Chcnnai vidc order
I1\/ 1248(CHF,)/ 2at22 n L\/976/2019 datecl I rlth Nogember 2022.

3. I'he I ton'ble NCI.'f had passed a hquidation order datcd 2tl'hJune ?02.3.

4. Nlcanrvhilc, the follorving lcndcr:s (Oonsortium Banks) r'i2., lndian llank, State Burnk of
lndia, Ccntal Bank of India, IDBI Iimitcd, The South Indian Ilank l.td, l'hc fjcdcral l]ank
Ltd, ICICI lhnk. llank of India, Llniol lJarrk of India and Indian Overseas llank had
assipped there loan to National Asset Reconstmction (iompanv Lirnited ("Nl\l{Cl-") vide

J<;int Assignment r\greemenr dared 30''' September 202.3.

5. Considering the setdement arrived between the Promoter and tl.rc majodty lendcrs of the
Company, the Hon'ble Supreme set aside the Liqurdation Process vide its otder datcd
28117 / 2023 dated 7'hAugust 2023. Fwther the Hon'ble Supreme Coutt vidc its otder
150612/ 2023 datcd 18'h March 2024, remanded back to The Hon'ble National Oompany
l-aw'lribunal G\ICLT), Chennai Bench for consideration of withdrawal of IBC proccss
initiated against the (iompany in terms of Section 12A of IBC, 2016 tead, with Regulation
30A of the IBBI(IIRP) Regulations., 2016.

6. Based on the setliement proposal submittcd bv the Promotcr ti/s 12 A of IBC 201(r, the
CoC and NCI-T has approvcd thc proposal and ordered the rvithdrarval of the ClltP
proccss and rcstofcd thc porvcrs ofrhe Roard vidc its order No. IA (IBC)/825/ CHE/2024
nlBA/976/2019 dated 9" May 2024.

7. 'l'hc Appu Hcels Limitcd u'hich rvas in corporate ilsolvcncv resolution proccss
({IIRP) had exited the CIRP process as per the appror.al of dre I lolr'ble N( ll'l'
(lhenllai Bench-I ride its order dted 20/\2/2023 appror.ing the settlement proposal
submittcd b)' thc Promoter u/s 1a'\ of the IBC 2016. Thc canring amou.t of the
invesflncnts as at l.{arch 31,2023 is INlt 1,45.5.53 Lakhs.

8. A Master Restructuring Agreement (.'MRA') was entcred into betwcen NARCL and India
Debt Resolution Iimited ('IllRCL" - acting as a tmstce on behalf of NARCL) on 24'n May
2024.

9. Based on the ab'-r.e information and exolanations. lhe hnancial stateincnts f<rr thc
quartcr cnded 30'' Septembcr 2023 has bctn prcpared txr going colcem basis.

10. I)telious puiod figurcs harrc trccn rcgroupcd/rcclassificd, rvhcrgp.EffiHftl.Su.r^ns 

"uD 
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Srivatsan {h Associates
Chartered Account ;rnts
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Mobile: 98418 36988
Email: sri @srivatsanassociates.com

Limited Reyiew Report

On the Unaudited Financial Results for the quarter ended and six months cnded 30d
September 2023 of M/s. Dharani Sugars and Chemicals Limited pursuant to the
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2075

\\'e havc rcvierved the accompanring srarement of unaudited financial rcsults of Dharani
Sugars and Chemicals limired tbr the period ended 30'r' Septembcr 2023, being subrnincd by
the company pursualrt to the requirement of Regulations 33 of the SIIBI(I-isting ()bligarions

and Disclosurc Requircments) Rcgulations, 2015, as amendcd to datc ("the listing repglation").

'I his statement is the responsibility of the Company's lUanagement and has bcen approved by
the Boarcl of Direct.rs. c)ur respo'sibility is to issuc a rcport on thcsc financial statements
based on our review.. .\ review is limited primarily to inquiries of companr. pcrsonncl and
analpical procedures applied to financial data and thus provide less assurance than an auclit.
$[e have not performcd an audit and accordingly, we do not express an audit opinion.

\\je have conducted c:ur rer-iew- in accordance 
''ith the Standard on Rcview Engagcmcnts (SRL)

2.110, "Rcvicw of Intc,rim Financial information Performcd bl the independent r\uditor of thc
I,,ntity" issucd by thc Instin.rte of Chartcrcd Accountants of Indra. This Standard rcquires that
wc plan and perform thc review t. obtain modcrate assufance as to whcthcr thc statcment is
free of matcrial missr^tcment. lhis standard rcquircs that rvc plan and perform thc rcvicw tr>

Obtain m<lderate assurance as to whether the financial statements are frcc <>f material
tlusstatement.

Management Responsibility for the Unaudited Financial Results,

'I'he preparation of the Statement in accordance with the recognition and measurement
principles Laid dowl in Indian Accounting Standard 3{, (Ind tS .3.1) "Intcrim liinancial
Reporting" prescribed under Section 133 of the Companies Act, 2013 as amendcd, read with
televant rules issued thereunder and othcr accounting principles gcncrally acccptcd in India is

thc resp<xsibility of the Companv's Nlanagcment and has been approved bv thc Board of
Directors of the Companr,, Our rcsponsibilitv is to issue a report on the Statement based on our
fevtew.

The Companv's Boarcl of Directors is rcsponsible for the matters stated in secrion 13-{(5) of thc
Oompanies ;\ct, 201i ('lhc ,lct') with respect to the preparation of these standak>'c financial
statements for the pcriod ended 30'r' Septembcr 2023 givc a truc and fair view. of the financial
position, financial pcrformance and cash flows of thc Companl, in accordancc with the
accounting principles generally accepted in Inclia, including the Ind.lS specihcd under Section
133 of thc Act. This rcsponsibility includcs thc prcparation and prescntation of the standalone
financial results for thc quarter ended 30'h September 2023.

ffi



Srivatsan {k Associates
Charlered Account;rnts

No.27 (Old No.13), Muthukrishnan Street
Mylapore, Chennai - 600 004

Mobile: 98418 36988
Email: sri @ srivatsanassociates.com

'l his responsibility also includes the maintenancc of adcquate account.ing records in accordancc

with the provision o[ rhe Act flor safeguarding of the asscts of the Company and for preventing
and detecting the frauds and othcr irregularities; sclection and application of appropriate
accountlnli policies; rr.raking judgments and estimatcs that arc reasonablc and prudent; and

dcsign, implcmentati()n and maintenancc of adequatc internal financial conrrol, that u,ere
opclating effectively lbt ensuring thc accuracy and completencss of thc accounting records,
relevant to the preparation and presentation of the financial starcments that give a true and fair
view and arc free fronr material misstatement, whether duc t<.r fraud or error.

Oualified Opinion:

V'e draw your attenti{)n to Note No 3 & Note No 8 & 9 annexcd to this report, the Company
was under liquidatior. procccdings during thc said quartcr. I Iorvever this quartedy results are
prepared based on going conccrn basis.

We draw I'our attcntion to Note No (r the Company has received an ordcr dated 9'r' t tay 202.+

from the I lon'blc NCI-'f and also thc managcmcnt has intirrmed that thc Company has
initiated necessary rcvival plan to r€comnence commercial operat.ions by restoring and
enhancing productiorr capabilitres, ensuring thc company's abilia* to me€t its obligations and
sustain its business a<:dvities in the forcseeablc futurc. Ilowever the company has accumulated
losscs and it indicatcs that thc company has negativc net worth as on thc balancc sheet date
and. as of that date.

Wc draw your attcntj()n to Notc 7, In thc opinion of the managcmcnt the carrying amount of
investments is reflecrive of fair 

'alue of invcstments and is recoverable; thus no adjustment
wcrc madc in the car-rpng valuc of invcstments in t.inancral statcmcnts. In our opinion thc
carrying value of inv( stments is not rcflective .f fair value of in'estments as rrcr the 'IND /\s
11-3 - tsair Value l{easurements".

Based on our review conducted and subject the qualifications as above,'othing has comc to
our attention that causes us to bclievc that the accompanling statcmcnt o[ unaudited financial
results prepared in uccordancc with appLicablc acc.unting standards and other tecognized
accounting practices ,rnd policics has not disclosed the information required to be disclosccl in
tcrms of Rcgulation 33 of thc SI]BI (I-isting obligations and Disclosurc Rcquiremcnts)
Regulations, 2015 including the manncr in',vhich it is to be disclosed, or thar it contains anv
matcrial misstatemen'.

For Srivatsan
Chartered
FRN:

lr
N.Sdvatsan
Partnef
M.No.230195


