
M| 5.5 AUTD wrervamiona cro. ((GS) 
Coniaton P ERAATONAL IS 

; —" 

Ref: GSA: CS: 2024 Dated: May 29, 2024 

Department of Corporate Relations 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai-400001 

BSE Scrip Code-513059 

Subject:-Annual Secretarial Compliance Report for the financial year March 31, 2024 under 

Regulation 24A of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 

Dear Sir/Madam(s), 

Pursuant to Regulation 24A of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we are submitting herewith Annual Secretarial 

Compliance Report dated May 28, 2024, issued by M/s. Baldev Arora & Associates, Company 

Secretaries in whole-time Practice for the financial year ended March 31, 2024. 

This is for your reference and records please. 

Thanking You, 

Yours faithfully, 

For G.S. Auto International Limited 

(Company Secretary & Compliance Officer) 

1CSI Membership No. A72232 

Encl.: As above 

REGD. 
Phone # 91 
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BALDEV ARORA & ASSOCIATES 
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B-maU: bald•~ _2~dlfnna1Lcom, Pb~: 91'72203969 

SlcNtatlal Comnllanc, )hJ!O[t or 
G 8 AUTO llfTERNATIONAL LI.MIT&D 

for the .fln•nctal .n_ar ~nclt..d ~let Natth,aOM~ 

The Board. of Dlm,to.r 

Q S AUTO lNTERKATIONAL LIMIT&D 
(CUf? .. L34300PB1973PLC003301) 
OS Batatt,. 0 T Road, 
Ludhiana, Punjab-141010 

\\'e have conducted the review of the compliance o( the applicnble statutory pro~is.ions and 

the adht"rence to good corporate pmctiecs by GS AUTO INTERNATIONAL LIMITED (Cllf: • 

L34300PB19T3PLC003301) thereinaftcr referred as 'the listed entity). haYil1g its 

Registered Office at GS Eattte, GT Road, Ludhla.oa, Punjab-141010, SeC'rctruial Revit!w 

was conducted in a manner that provided us a reosonable ba-sls for evaluating the corporate 

conducts/statutocy compliances and to pro,ide my/our observations thereon. 

Bast'd on my /our ,·erification of the listed entity\, books. papers. minutes books, forms 

and returns filed and other rttards maintained by the listed entity and also the 

information pro,'ided by the listed entity, its officers. agents and autl1orfaed 

representati\-es during the conduct of Secretarial Review, we hereby report that the listed 

entity has. dtuing the re,'iew period cove1ing the fmancinl year ended on March 31, :30~4 

complied with the stotutory provisions listed hereunder in the manner and subject to the 

reporting made hereinafter : 

\Ve Baldev Arora a. Auoclatea, Practiclnc Company SecretarJ (FCS No: .. 4283; 

Cert.iflcate of Practice No: - 466S) have e.~amined: 

(a) aU the documents and records made available to us and e.'\."Plnnation provided by the 

listed entity, 

(b) the filings/ submissions made by the listed entity to the stock exchanges. 

(c) website of the listed entity. 

(d) any other document/ filing, as may be relevant. which has been relied upon to make 

this report. for the financial year ended 31/03/2024 rReview Period•) in respect of 

compliance with the provisions of: 

A. the Securities and Exchange Board of India Act. 1992 ((ISEBI Act"'") and the 

Reg u I at ion s . circulars. guidelines issut"d thereunder; and 

B. the Securities Contracts (Regulation) Act, 1956 ('"SCRA"), ntles made thereunder 

and the Regulations. circulars, guidelines issued thereunder by the Securities 

and Exchange Board of India ("SEBI"); 
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BALDEV ARORA & ASSOCIATES 
(COMPANY SECRETARTES) 

7- New Punjab Mata Napr, Pakhowal Road, Ludhiana• 13 

E-mail: baldevca _200S@redlffmall.com, Ph.: 9872203969 

The specific Regulations, whose provisions and the circulars/ guidelines issued 

thereunder, have been examined, include: -

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015; (hereinafter referred aa 'ListJ.nc Replationa'); 

(b) Securities and Exchange Board of lndja (Issue of Capital and Disclosure 

Requirements) Regulations, 2018; (Kot Applicable to the listed entity durill& the 

Review Period) 

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011; 

(d) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; 

(Not Applicable to the listed entity durln& the Review Period) 

(e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat 

Equity) Regulations, 2021; (Not Applicable to the listed entity durin1 the Review 

Period) 

(f) Securities and Exchange Board of India (Issue and Listing of Non-Convertible 

Securities) Regulations, 2021; (Not Applicable to the listed entity during the 

Review Period) 

(g) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 

2015; 

and circulars/ guidelines issued thereunder; ~ 

And based on the above examination, we hereby report that, during the Review Period: 

I. (a) (....,) The listed entity has complied with the provisions of the above Regulations and 

circulars/ guidelines issued thereunder, except in respect of matters specified below: 

Sr. Com- Rep- Dcvtatlom Act.ion Typeof Detalla J'lne Obeer- Man- Re-

lfo. pllance lation/ Taken Action of Vlo- Amount n.tlons ace-- mark 

Require- Clrcu1u 
.,, laUon /Re- ment • 

ment lfo. 
marb Re-

(Rep-
ofthe 

latfou/ 
Prac-

aponse 

cfrc:ulan/ 
tidal 

cuidc-
Compa-

1lAea 
ny Sec--

JncJudJnc 
retary 

apec.lfic 
clause) 

None/Nil 

(b) The listed entity has taken the following actions to comply with the observations 

made in previous reports: 
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E-mail: baldevca _200S@redllfmall.com, Ph.: 9872203969 
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BALDEV ARORA ea ASSOCIATES 
(COMPANY SECRETARTES) 

7- New Pu.Qjab llata rtapr, Pakhowal Road, Ludhiana- 13 

&.mall: baldevca _200S@redlffmaU.com, Ph.: 9872i03969 

u Con1pJiances related to re-signation of statutory auditors fron:1 listed entitles w1d U\eir 

mate-rial subsidiaries as per SEBI Circular CIR/CFD/CMOl/ 114/2019 dated 18th 

October, 2019: 

St. 
lfo. 

1. 

2. 

Part.lcu.lat1 CompHanc 
e Statua 
(Ye•/No/ 

NA) 

ObaervaUoa.a 

/ Remarka by 
pes-. 

Compliance• with the following condltlon1 while appointing/re-appointing 

an auditor 

If the auditor has resigned within 45 

days from the end of a quarter of a 

financial year, the auditor before such 

resignation, has issued the limited 

review/ audit report for such quarter; 

or 

ii lf the auditor has resigned after 45 days 

from the end of a qua.rter of a financial 

year, the auditor before such 

resignation, has issued the limited 

review/ audit report for such quarter as 

well as the next quarter; or 

,ii If the auditor has signed the limited 

review/ audit report for the first three 

quarters of a financial year, the auditor 

before such resignation, has issued the 

limited review/ audit report for the last 

quarter of such financial year as well as 

the audit report for such financial year. 

A 

A 

A 

Other conditions relating to resignation of statutory auditor 

1. Reporting of concerns by Auditor with 

respect to the listed entity/its material 

subsidiary to the Audit Committee: 

a. In case of any concern with the 

management of the listed 

entity/ material subsidiary such as 

non-availability of information / 
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BALDEV ARORA & ASSOCIATES 
(COMPANY SECRETARTES) 

7- llew Punjab Mata Rapr, Pakhowal Road, Ludhiana- 13 
E-mail: baldevca _200S@redlffmaU.com, Ph.: 9872203969 

non- cooperation by the 
management which has hampered 
the audit process, the auditor has 
approached the Chairman of the 
Audit Committee of the listed entity 
and the Audit Committee shall 
receive such concern directly and 
immediately without specifically 

waiting for the quarterly Audit 
Committee meetings. 

b In case the auditor proposes to 
resign, all concerns with respect to 
the proposed resignation, along 
with relevant documents has been 
brought to the notice of the Audit 

Committee. In cases where the 
proposed resignation is due to 
non-receipt of information / 
explanation from the company, the 
auditor has informed the Audit 

Com.mi ttee the details of 
information/ explanation sought 

and not provided by the 
management, as applicable. 

c. c. The Audit Committee / Board of 
Directors, as the case may be, 

deliberated on the matter on 
receipt of such information from 
the auditor relating to the proposal 

to resign as -mentioned above and 

communicate its views to the 
management and the auditor. 

ii. Disclaimer in case of non­
recei pt of information: 

The auditor has provided an 
appropriate disclaimer in its audit 
report, which is in accordance 
with the Standards of Auditing as 

specifi.ed by ICAI / NFRA, in case 
where the listed entity/ its 

material subsidiary has not 
provided information as required 
by the auditor. 
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BALDEV ARORA & ASSOCIATES 
(COIIPAIIY SBCRBTARTa) 

"1- Kew P1taJo llata Kap,, .PUIMnnl Roa4, Lculbl•n•• 13 
Z..maD: Nldnca _2005;_,iYMUfmail.com., Pb.,: 9172203969 

C.Omp.1Jaac 
e St.ta.a 

(Yes/Ro/ 
RA) 

'A 
The listed entity / its material subsidiary has 

obtained information from the Auditor upon 

resjg:nati:on, in the format as spcafied m 

Anncxure--A in SEBI Circular CIR/ 

CFD/CAtDl/114/2019 dated 18th October. 

2019. 

Ol>se 
/~mubl,y 

PCS-

ditor has not 
.gncd 

uring the 
~n•• IOff.7 period 

ported. 

*Observations/ Remruks by PCS are mandatory if the C.ompfiaru:e status is provided as 'No' 
OT "Nt\t 
ill 1/"n-e hereby report that, during the review period the compliance status of the listed 

entity is appended as below : 

St. Jlo..! 

1. 

2. 

3. 

Particulan 

Secretarial Standards: 

The compliances of the listed entity are in 

accordance with the applicable Secretarial 

Standards (SS) issued by the Institute of 

Company Secretaries of lndia (ICSI). 

Adoption and timely updation of the Policies: 

• All applicable policies under SEBI 

Regulations are adopted with the approval 

of board of directors of the listed entities 

All the policies are in conformity with SEB 
Regulations and have been reviewed & update 
on time, as per th 
re lations circulars ·defines issued by SEBI 

Maintenance and disclosures on Website: 

• The Listed entity is maintaining a 
functional 
website 

Comp1i 
ance 

Statns 
(Yes/No 

/NA 

es 

es 

• Timely dissemination of the documents/ es 

information umder a separate section on 

the \\rebsite 
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9. 

BALDEV ARORA & ASSOCIATES 
(COMPANY SECRETARTES) 

7- New Punjab Mata Na1ar. Pakhowal Road, Ludhiana- 13 
E-mail: baldevca _200S@redlffmall.com, Pb.: 9872203969 

Web•links provided in annual corporal 
governance reports under Regulation 27(2) 
accurate and specific which re- directs to 
relevant document(s)/section of the website 

Dlaquallfication of Director: 

es 

None of the Director(s) of the Company is/ ar Yes 

disqualified under Section 164 of Companies Act, 
2013 as confirmed by the listed entity. 

Details related to Subaldlariea or Hated 

entities have been examined w.r.t.: 

(a) Identification of material subsidiary 
companies 

(b) Disclosure requirement of material as 
well as other subsidiaries 

Preservation of Documents: 

A 

The listed entity is preserving and maintainin 
records as prescribed under SEBI Regulation es 

and disposal of records as per Policy o 
Preservation of Documents and Archival poli 

rescribed under SEBI LODR Re lations, 2015. 

Performance Evaluation: 

The listed entity has conducted perfonnanc 
evaluation of the Board, Independent Director 
and the Committees at the start of every financial 
year/ during the financial year as prescribed 
SEBI Re lations. 

Related Party Transactions: 

es 

(a) The listed entity has obtained prior approval (a)Yes 

of Audit Committee for all related party 

transactions; or 

The listed entity has provided detailed reason (b) NA 

along with confirmation whether the transaction 
were subsequently approved/ ratified/ rejected b 
the Audit Committee, in case no prior approv 
has been obtained. 

Disclosure of events or information: 

The listed entity has provided all the require 

clisclosure(s) under Regulation 30 along wit Yes 

Schedule III of SEBI LODR Regulations, 2015 
within the time limits rescribed thereunder. 
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BALDEV ARORA ta ASSOCIATES 
(COMPANY SECRETARTES) 

7• New Punjab Mata Napr, Palthowal Road, Ludhiana- 13 
E-mail: baldevca _200S@redlffmaiL.com, Pb.: 9872203969 

1 O. Prohibition or lnalder Tradtnc: 

The Listed entity is in compliance with RegulatI 
3(5) &3{6} SEBI (Prohibition of Insider Trading) 
Regulations, 2015. 

11. Actions taken by SEBI or Stock Exchance(a), l 
any: 

es 

No action(s) has been taken against the listed 
entity/ its promoters/ directors/ subsidiarie 
either by SEBI or by Stock Exchange A 
(including under the Standard Operatin 
Procedures issued by SEBI through variou 
circulars) under SEBI Regulations and circulars/ 
guidelines issued thereunder except as provide 
under se arate ara h herein .... 

12. Additional Non-compliancea, if any: 

No additional non-compliance observed for an NA 
SEBI regulation/circular/guidance note etc. 

Assumptions & Limitation of scope and Review: 

eview 
eriod, there 
ere no such 

• stances. 

uring the . 
• d, there 
e no such 
tances. 

1 Compliance of the applicable laws and ensunng the authenticity of documents and 

information furnished, are the responsibilities of the management of the listed entity. 

2. Our responsibility is to report based upon our examination of relevant docum,ents 

and information. This is neither an audit nor an expression of opinion. 

3 We have not verified the correctness and appropriateness of financial Records and 

Books of Accounts of the listed entity. 

4 This Report is solely for the intended purpose of compliance in terms of Regulation 

24A (2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 and is neither an assurance as to the future viability of the listed entity nor of 

the efficacy or effectiveness with which the management has conducted th,e affairs of 

the listed entity. 

Place: Ludhiana 
Date: 28/05/2024 
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For BALDEV ARORA & AS 
(COMPANY SEC.&'J'N\1'"'9-......~J 

BALDE =4 , 

(PROPtuEToR) 

C.P NO. - 4665, FCS NO.- 4283 

PRC.No.4430/2023 
UDIN: F004283F000466791 
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