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MMWL/SEC/24-25/                                                                  May 27, 2024 

 

The Secretary, 

BSE Limited 

27th Floor 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai-400 001 

 

Dear Sir, 

 

Ref: Regulation 24A of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 and SEBI 

circular CIR/CFD/CMD1/27/2019 dated February 8, 2019 

 

Sub: Annual Secretarial Compliance Report of the Company for the financial 

year ended 31st March, 2024 

 

In terms of Regulation 24A of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular 

CIR/CFD/CMD1/27/2019 dated February 8, 2019, please find enclosed Annual 

Secretarial Compliance Report for the financial year ended March 31, 2024, issued by 

M/s MZ & Associates, Practising Company Secretaries & Secretarial Auditor of the 

Company. 

 

This is for your information and record please.   

 

Thanking you, 

 

Yours faithfully, 

For Media Matrix Worldwide Limited 

 

 

 

 

(Gurvinder Singh Monga) 

Company Secretary 

 

Encl.: as above 

media 
matrix 

Media Matrix W o rld w i de L td . 
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1'v1(ZA 
SECRETARIAL COMPLIANCE Rl\PORT OF MEDIA MATRIX WOR.LDWIDE UMIT.F.D 

l~OR THE FINANCIAL YEAR ENDED 31 .03.2024 

To, 
Media Matrix Worldwide Limited 
CIN:L32100Mlt1985PLC036518 
A/308, Dynasty Business Park CHS LTD, 
AK Road, Opp. Sangam Cinema, NR. 
Kohinoor Hotel Andheri (East), Mumbai - 400059 

We, MZ & Associates, Peer Review Firm of Company Secretaries, having our office at Business Centre, 
AIHP Palms, Plot No. 242- 243lJdyog Vihar- PhaselV,Gurugram- 122015 have examined: 

a) all the documents and records made available to us and explanation provided by Media Matrix 
Worldwide Limited (hereinafter referred to as "the Listed Entity"), 

b) the filings/ submissions made by the Listed Entity to the stock exchanges viz. BSE, 

c) website of the Listed Entity, viz. www.mmwlindia.com, 

d) any other document/ filing, as may be relevant, which has been relied upon to make this Report. 

For the Financial year ended 31st March, 2024 ("Review Period") in respect of compliance with the 
provisions of: 

(a) the Securities and Exchange Board of India Act, 1992 ("SEBI Act") and the regulations, circulars, guidelines 
issued thereunder; and 

(b) the Securities Contracts (Regulation) Act, 1956 ("SCRA"), rules made thereunder and the regulations, 
circulars, guidelines issued thereunder by the SEBI; 

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, have been 
examined, include: -

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015; 

(b) Securities and Exchange Board of India (Issue of Capital anti Disclosure Requirements) Regulations, 
2018; 

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 
2011; 

(d) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; Not applicable 
during the review period. 

(eJ Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations, 
2021; Not applicable during the review period. _...,_....__ 

/";sso 
I <t,- '(I,?· ('i/ Gurugra m 

M[Z& AssocIATES, Co;n[JJpaun,)v §e·c1rre·taunt(e•§ ~,* ~c o.: :1. 
~ 13875 ,,§ 

Peer Review Fi.rm: P204DE40000, Address: Business Centre, AIHP Palms, Plot No. ~,Jf{f,~,.r<,c,\Q, / 

UdyogVihar - Phase IV, Gurugram - 122015, Telephone No: - +91 124 414 0022, ~ 

Website: www.mycom pHairaces.com, Email: .assod ates.mza@gm aitcom 
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M(ZA 
{f) Securities and Exchange Board of India (Issue and Listing of Non-Convertfble Securities) Regulations, 

2021:NotappJicable during the review period. 

(g) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 : 

(h) The Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018;to the 
extent applicable. 

(i) The Securities and Exchange Board of India (Settlement Proceedings) Regulations, 2018; Not applicable 
during the review period. 

(j) The Securities and Exchange Board of India (Registrar to an issue and Share Transfer Agents) 
Regulations, 1993 regarding Companies Act, 2013 and dealing with client to the extent of securities 
issued; (Not applicable during the Review Period); 

(k) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 ('Oelisting 
Regulations'); (Not applicable during the period under review) 

(1) Securities and Exchange Board of India (Investor Protection and Education Fund) Regulations, 2009; 

(m) Other applicable regulations and circulars/ guidelines issued thereunder; 

and based on the above examination, we hereby report that, during the Review Period: 

(a) The listed entity has complied with the provisions of the above Regulations and circulars/ guidelines 
issued thereunder, except in respect of matters specified below: 

Sr. Compliance Regulati Devi- Actio Type Detail F/neA Observat Mana9ement Remarks 
No Requirement on/ ation n of s of moun ions/ Response 

(Regulations Circular s Taken Action Violat t Remarks 
I circulars/ No. by ion of the 
guidelines Practicin 
including B 
specific Compan 
clause) y 

Secretar 
V (PCS} 

NA NA NA NA NA NA NA NA NA NA NA 

(b) The listed entity has taken the following actions to comply with the observations made in previous 
reports: 

I 
I 
i--: 

_,,,---
/ 

l\'v1[Z& Assoc1ATEs, Com1p,aun1)v §re,·c1reta1rle§ 

Peer Review Firm: PZ04DE40000, Address: Business Cen t re, AlHP Palms, P lot No. 242 - 243, 

UdyogVihar - Phase IV, Gurugram - 122015, Telephone No: • +91 124 4 14 0022, 

Website: www.m y compHanc es.com, Email: asso ciates.m za@g:mai.Lcom 
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Sr. 
No. 

1. 

Observations/ 
Remarks or the 
Practlc/119 Company 
Secretary lo the 
previous report:sJ 
(PCS) 

The Company has 
desfg·nated Mr. 
Chhattar Kumar 
Goushal, non-
Executive Director as 
the Chairman of the 
Board of Directors of 
the Company 
w.e.fl Otnfebruary, 
2023. Further, Non
Compliance of 
Regulations 17(1) of 
LODD Regulations 
continues for the 
period O 1st October, 
2022 tiU 09th 
February, 2023. 
Further Company has 
appointed Mr. 
Sarvdeep Garg as an 
independent director 
on 26th April, 2023 

Observations 
marle In the 
secretariat 
compliance 
report for 
tbeycar ended 
31.03.2023 

The Company 
has designated 
Mr. Chhattar 
Kumar Goushal, 
non-Ex.ecutive 
Director as the 
Chairman of 
the .Board of 
Directors of the 
Company 
w.e.flOth 
February, 2023. 
Further, Non
Compliance of 
Regulations 
17(1) of LODD 
Regulations 
continues for 
the period 01st 
October, 2022 
till 09th 
February, 2023. 
Further 
Company has 
appointed Mr. 
Sarvdeep Garg 
as an 
independent 
director on 26th 
April, 2023 

Comp/lance 
Requiremen t 
(l?egulat/uns/ 
circulars/ 
9uidel/11es 
l11cl11dln.q 
speciflc 
clause) 
The 
Composition of 
the Board of 
Directors 
should be as 
per Regulation 
17(1) of 
SEBl(LODR) 
Regulations, 
2015 

Details of 
vlolailon / 
devlatlons 
a.nd actions 
taken/ penalty 
Imposed, If any, 
011 t.he listed 
entity 
Non-compliance 
of Regulation 
17(1) of SEBI 
(LODR) 
Regulations, 
2015 with 
respect to the 
composition of 
the Board 
including failure 
to fill the position 
of chairperson of 
the Board till 09th 
February, 2023. 
The Company has 
appointed Mr. 
Sarvdeep Garg as 
an independent 
director on 24th 
April, 2023 

Action Taken By: 
BSE Ltd 

BSE imposed a 
fine of Rs. 
5,42,800/- for the 
period 01st 

October, 2022 till 
31st December, 
2022 for non
appointment of 
Chairman of the 
Company 

M[ZA 
RemedlCII 
act/011s, 
/{any, 
taken hy 
the listed 
entity 

Comments of 
the PCS 
onthe 
Actlonstake 
n by the 
lis ted 
entl.ty 

The Company 
at its meeting 
held on J.Q th 

Pebruary,2023 
on the 

recommendati 
on of 
Nomination 
and 
Remuneration 
Committee, 
has designated 
Mr. Chhattar 
Kumar 
Goushal, on
Executive 
Director as the 
Chairman of 
the Board of 
Directors of 
the Company 
w.e.flOth 
February, 
2023 and has 
also 
appointed Mr. 
Sarvdeep Garg 
as an 
independent 
director on 

April, 26th 

2023 

Mr. Chhattar 
Kumar 
Goushal, on
Executive 
Director has 
been 
designated as 
the Chairman 
of the Board 
of Directors 
of th.e 
Company 
w.e.flOth 

February, 
2023 and the 
Company has 
also 
appointed 
Mr. Sarvdeep 
Garg as an 
independent 
director on 
26th April, 
2023 

I. J/we hereby report that, during the review period the compliance status of the listed entity with the 
following requirements: 

1. 

articulars 

ecretarial Standards: 

he compliances of the listed entity are in accordance wit 
e applicable Secretarial Standards (SS) issued by th 

Institute of Company Secretaries India (ICSI) 

Compliance bservations/remarks by PCS 
tatus 

(Yes/No/NA) 

YES 

1 * COP No.: 

1\1[Z& Assoc1A TES, r001nn'pt811n1 )V §(ec1nett811rle:s ~-?J.o 
II any 

Peer Review Finn: P2014DE40000, Address: Business Centre, AIHP Palms, Plot No. 
UdyogVihar- Phase IV, Gurugram - 122015, Telephone No: - +91124 414 0022, 

Website: www.mycompHances.com, Email: assodates.mza@g:ma~t com 
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I 

r 

' doption 11nd tlmtly updaUon oflh:e Poild\'lfl 

All .appl!caN t' p11Jtde~ under SI l1I Re~Hlotlo:n ,1r 
J ttlClptrd witl1 tlw .-ppruv..il of bollni nf tfo,• ors of 1h, 
~isl'l'd m'l llt~ 
~ AH th-,, imlld • 1·e In ~mfo:rmily ,v11J1. ·-81 Regulation,. 

M[ZA 

VP.S 

ns 
nd t,a~ ~ "'" ~ 11,wed & tin cly updat~d os per th 

ht1ol.ati1)m,/ rln.·ulars/!i!Uldclinr• Issued hy . F. Jll 
l __ - ~-------- - ---- ----:----11-------- - -----i 
M.:tlnt.tmal\(e and db dowr-es on. W~bs1te: 

'O>e Usted entj ry is mai.ntalnlng a fun1."tlonal website 

Timel)• dissnn i.nntion of the documents/ informati.o 
1der a s~parate section on the websi te 

r Web-links provided in annual corporate governa.nc 
l'l"£<ports under 'Regufation 27(2) are ac,curate and specifi 

1 •hkh re-directs to the relevant document(s)/ sectio•n o 
!the website 

squa:llfication of .Director. 

one of the Oirectorofth.e Company ar e disqualified unde 
ection 164 of Companies Act, 2013 

fOetail.s related to subsidiaries of Usted entities hav • 
ibee.n examJned w.r.t.: 

a) Identi fica tion of material subsidiary companies. 

~b) Disclosure requirement of material as well as othe 
.i ubsldiaries. 

reservation of Documents: 

he listed entity is preserving and maintaining records 
rescribe.d under SEBI Regulations and disposal of record 

per Policy of Preservation of Documents and Archiva 
oJ.· - rescribed under SEBJ LODR Re ulations, 2015. 

e listed entity has conducted performance evaluation o 
11he Board, Lndependent Directors and the Committees a 
~he start of every financial year as prescribed in SEB 

gulations 

· lated Party Transactions: 

The listed entity has obtained prior approval of Audi 
Committee for all Related party transactions 
In case no prior approval obtained, the listed enti 
shall provide detailed reasons along with confirmatio 
whether the transactions were subsequentl 
approved/ratifi.ed/rejected by the Audit committee 

YES 

YES 

YES 

YES 

YES 

YES 

YES 

YES 

YES 

NA he listed entity has o • • 
pproval of the aud" 
elated party transa 
, e uirement is not a 

Peer' Review f irm: PZo14DE400()0, Address: Business Centre, AIHP Palms, Plot No. 242 -143, 
Udyog-Vthar - Phase IV, Gurugram - 112<>15, Telephone No: - +91 124 414 0022, 

Wehsite~ www.myco m pUances.com , Email: assodates.mza@g:maU.com 
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9. Disclosure oFevents or Information: 

The listed entity has provided all the required 
disclosure{s) under Regulation 30 along with Schedule III 
of SEBI LODR Regulations, 2015 within the time limits 
prescribed thereunder. 

lO. Prohibition of Insider Trading: 

IThe listed entity is in compliance with Regulation 3(5) & 
3(6) SEBI (Prohibition of Insider Trading) Regulations 
2015 

11. Actions taken by SEBI or Stock Exchange(s), if any: 

N_o Actions taken against the listed entity/ its promoters/ 
k'.hrectors/ subsidiaries either by SEBI or by Stock 
Exchanges (including under the Standard Operating 
Procedures issued by SEBI through various circulars) 

.under SEBI Regulations and circulars/ guidelines issued 
!thereunder 

12. Resignation of statutory auditors from the listed entity 
or its material subsidiaries: 

On case of resignation of statutory auditor from the listed 
entity or any of its material subsidiaries during thE 
financial year, the listed entity and / or its material 
subsidiary(ies) has / have complied with paragraph 6.1 
and 6.2 of section V-D of chapter V of the Master Circular 
Km compliance with the provisions of the LODR 
Regulations by listed entities. 

Additional Non-compliances, if any: 

13. No any additional non-compliance observed for all SEBI 
regulation/circular/guidance note etc. 

YES 

YES 

YES 

NA 

None 

II. Compliances related to resignation of statutory auditors from listed entities and their material 
subsidiaries as per SEBI Circular CIR/CFD/CMDl/114/2019 dated 18th October, 2019: 

s. Particulars Compliance *Observations/ remarks 
No. Status by PCS 

(Yes/No/NA) 
1 Compliances with the following conditions while appointing/re-appointing an auditor 

1\\1[Z& Assoc1A TES, Co1m1p,aun1 )V §reic1rreNtaun[re'§ 

Peer Review Firm: P2014DE40000, Address: Business Centre, AIHP Palms, Plot No. 242 - 243, 

• UdyogVi.har- Phase IV, Gurugram - IZZ015, Telephone No: - +91124 414 0022, 

Website: www.mycompli.ances.com, Email: associates.mza@gm.a1itcom 
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i. If tho auditor has resigned within 45 days from the end of NA 
a quarter of o financial ye<1r1 the atJditor before such 
reslgnc1tlon, has Issued the limited review/ audit report 
for such quarter; or 

II. lf the auditor has resigned after 45 clays from the end of a 
quarter of a financial year, the auditor before such 
resignation, has Issued the limited review/ audit report 
for such quarter as well as the next quarter; or 

iii. If the auditor has signed the limited review/ audit report 
for the first three quarters of a financial year, the auditor 
before such resignation, has issued the limited review/ 
audit report for the last quarter of such financial year as 
well as the audit report for such financial year. 

Other conditions relating to resignation of statutory 
auditor 

NA 

i. Reporting of concerns by Auditor with respect tothe listed NA 
entity /its material subsidiary to the AudltCommittee: 

a. In case of any concern with the managementof the 
listed entity /material subsidiary such as non
availability of information / non-cooperation by the 
management which has hampered the audit process, 
the auditor has approached the Chairman of the Audit 
Committee of the listed entity and the Audit 
Committee shall receive such concern directly and 
immediately without specifically waiting for the 
quarterly Audit Committee meetings. 

b. In case the auditor proposes to resign, all concerns 
with respect to the proposed resignation, along with 
relevant documents has been brought to the notice of 
the Audit Committee. In cases where the proposed 
resignation is due to non-receipt of information / 
explanation from thecompany, the auditor has 
informed the Audit Committee the details of 
information/ explanation sought and not provided by 
the management, as applicable. 

c. The Audit Committee / Board of Directors, as the case 
may be, deliberated on the matter on receipt of such 
information from the auditor relating to the proposal 
to resign as mentioned above and communicate its 
views to the management and the auditor. 

ii. Disclaimer in case of non-receipt of information: 

The auditor has provided an appropriate disclaimerin its audit 

NA 

NA 

NA 

report, which is in accordance withthe Standards of Auditing as (~ 
specified by !CAI /NFRA, in case where the listed entity/ its 
materialsubsidiary has not provided information asrequired by 
the auditor. ,.. 

Peer Review Firm; PZot4DE40000, Address: Business Cen tre, AIHP Palms, Plot No. 242 - 243, 

UdyogVihar - Phase IV, Gurugram - 122015, Telephone No: - +91 124 414 oo2Z, 

Website: www.m ycompiiances.com, Email: .clissocta1tes,m za@gm,o1i.tc0m 
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MlZA 
3 The listed entity I its material subsidiary has obtained NA No such event occurred. 

information from the Auditor upon resignation, in the format as 
specified in Annexure-21 in SEBI Circular 
SEBI/HO/CFD/PoO2/CIR/P/2023/120 dated lll11July, 2023. 

Assumptions & limitation of scope and review: 

a. Compliance of the applicable laws and ensuring the authenticity of documents and Information 
furnished , are the responsibilities of the management of the listed entity. 

b. Our responsibility is to report based upon our examination of relevant documents and information. 
This is neither an audit nor an expression of opinion. 

c. We have not verified the correctness and appropriateness of financial records and books of account 
of the listed entity. 

d. This report is solely for the intended purpose of compliance in terms of Regulation 24A (2) of the 
SEB! (LODR) Regulations, 2015 and is neither an assurance as to the future viability of the listed 
entity nor of the efficacy or effectiveness with which the management has conducted the affairs of the 
listed entity. 

Date: 2--::t--[ 0~ J).-02-7' 

Place: N t' IN J)u .. t-1./ 
For MZ & ASSOCI 
Company Secretari 

~Zafar 
(Partner) 
Membership No: FCS 9184 
CP: 13875 
UDIN: F009184F000459359 

Peer Review Fi.rm: P2014DE40000, Address: Business Centre, AIHP Palms, Plot No. 242 - 243, 
UdyogVihar - Phase IV, Gurugram - tl.2015, Telephone No: - +91124 414 0022, 

Website: www.mycomplaanoes.com, Email: assodates.mza@gmaH.com 
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