
                      

                                                  

j fgjjg 

MFSL/SEC/EQ/2024/89             September 13, 2024 

 

To, 

The Manager, 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai – 400001 

 

To, 

General Manager 

National Stock Exchange of India Limited 

Exchange Plaza 

Plot No. C/1, G Block 

Bandra-Kurla Complex 

Bandra (East) 

Mumbai – 400051 

Scrip Code: 540749, 947381 Trading Symbol: MASFIN 

 

Dear Sir, 

 

Sub: Voting Results & Consolidated Scrutinizers Report of the  

29th Annual General Meeting. 

 

This is to inform you that the 29th Annual General Meeting (‘AGM’) of Members of the MAS Financial Services 

Limited was held on Wednesday, September 11, 2024 at 11:30 A.M. through Video Conferencing (VC) / Other 

Audio Video Means (OAVM) wherein all resolutions were approved by the Members with requisite majority.  

 

Pursuant to Section 108 of the Companies Act, 2013 read with the Rules made thereunder, as amended ('Rules') 

and Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“LODR 

Regulations, 2015”), the Company had provided facility for remote e-voting to the shareholders whose names 

appeared as on September 04, 2024 (being the cut-off date for the purpose of e-voting) to cast their votes on the 

items of business stated in the AGM notice. The remote e-voting system was opened from Saturday, September 

07, 2024 (09:00 A.M.) to Tuesday, September 10, 2024 (05:00 P.M.). 

 

The facility for voting through e-voting system was also made available during the AGM for Members who had 

not already cast their votes through remote e-voting. 

  

In this regard, please find enclosed the following: 

 

Voting Results of the AGM pursuant to Regulation 44 of the 

LODR Regulations, 2015 
Annexure -1 

Consolidated Report of the Scrutinizer dated  September 11, 

2024 
Annexure - 2 
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The above results will be available on the website of the Company www.mas.co.in.    

 

You are requested to kindly take note of the same. 

 

Thanking You, 

 

Yours faithfully, 

 

For, MAS Financial Services Limited 

 

 

Riddhi Bhayani 

(Company Secretary & Chief Compliance Officer) 

Membership No.: A41206 

 

Encl.: As above 

 

http://www.mas.co.in/


MAS Financial Services Limited 
Resolution Required : Ordinary 
Resolution 

1 - To receive, consider and adopt audited Standalone and Consolidated Financial Statements of the Company 
for the year ended on March 31, 2024 and the Reports of the Board of Directors and the Auditors thereon. 

Whether promoter/ promoter group 
are interested in the 
agenda/resolution? 

No 

Category Mode of 
Voting 

No. of shares 
held 

No. of 
votes 
polled 

% of Votes Polled 
on outstanding 

shares 

No. of 
Votes – in 

favour 

No. of 
Votes –
Against 

% of Votes in 
favour on votes 

polled 

% of Votes 
against on votes 

polled 

No. of 
votes 

Invalid 

[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100 [8] 

Promoter 
and 
Promoter 
Group 

E-Voting 120901962 120901962 100.0000 120901962 0 100.0000 0.0000 0 

Poll 0 0.0000 0 0 0.0000 0.0000 0 

Postal 
Ballot 

0 0.0000 0 0 0.0000 0.0000 0 

Total 120901962 100.0000 120901962 0 100.0000 0.0000 0 

Public 
Institutions 

E-Voting 41901397 38752965 92.4861 38752965 0 100.0000 0.0000 0 

Poll 0 0.0000 0 0 0.0000 0.0000 0 

Postal 
Ballot 

0 0.0000 0 0 0.0000 0.0000 0 

Total 38752965 92.4861 38752965 0 100.0000 0.0000 0 

Public Non 
Institutions 

E-Voting 18650018 184837 0.9911 182241 2596 98.5955 1.4045 0 

Poll 2396 0.0128 2396 0 100.0000 0.0000 0 

Postal 
Ballot 

0 0.0000 0 0 0.0000 0.0000 0 

Total 187233 1.0039 184637 2596 98.6135 1.3865 0 

Total   181453377 159842160 88.0899 159839564 2596 99.9984 0.0016 0 

 

* 1 shareholder abstained from voting holding 14,232 shares.  



MAS Financial Services Limited 
Resolution Required : Ordinary 
Resolution 

2 - To declare Final Dividend of ₹ 0.51/- per Equity Share of ₹ 10/- each for the financial year ended on March 
31, 2024. 

Whether promoter/ promoter group 
are interested in the 
agenda/resolution? 

No 

Category Mode of 
Voting 

No. of shares 
held 

No. of 
votes 
polled 

% of Votes Polled 
on outstanding 

shares 

No. of 
Votes – in 

favour 

No. of 
Votes –
Against 

% of Votes in 
favour on votes 

polled 

% of Votes 
against on votes 

polled 

No. of 
votes 

Invalid 

[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100 [8] 

Promoter 
and 
Promoter 
Group 

E-Voting 120901962 120901962 100.0000 120901962 0 100.0000 0.0000 0 

Poll 0 0.0000 0 0 0.0000 0.0000 0 

Postal 
Ballot 

0 0.0000 0 0 0.0000 0.0000 0 

Total 120901962 100.0000 120901962 0 100.0000 0.0000 0 

Public 
Institutions 

E-Voting 41901397 38767197 92.5201 38767197 0 100.0000 0.0000 0 

Poll 0 0.0000 0 0 0.0000 0.0000 0 

Postal 
Ballot 

0 0.0000 0 0 0.0000 0.0000 0 

Total 38767197 92.5201 38767197 0 100.0000 0.0000 0 

Public Non 
Institutions 

E-Voting 18650018 184837 0.9911 181969 2868 98.4484 1.5516 0 

Poll 2396 0.0128 2396 0 100.0000 0.0000 0 

Postal 
Ballot 

0 0.0000 0 0 0.0000 0.0000 0 

Total 187233 1.0039 184365 2868 98.4682 1.5318 0 

Total   181453377 159856392 88.0978 159853524 2868 99.9982 0.0018 0 

 

 

 

  



MAS Financial Services Limited 
Resolution Required : Ordinary 
Resolution 

3 - To appoint a Director in place of Mrs. Darshana Pandya (DIN: 07610402), liable to retire by rotation in 
terms of Section 152(6) of the Companies Act, 2013 and being eligible, offers herself for re-appointment. 

Whether promoter/ promoter group 
are interested in the 
agenda/resolution? 

No 

Category Mode of 
Voting 

No. of shares 
held 

No. of 
votes 
polled 

% of Votes Polled 
on outstanding 

shares 

No. of 
Votes – in 

favour 

No. of 
Votes –
Against 

% of Votes in 
favour on votes 

polled 

% of Votes 
against on votes 

polled 

No. of 
votes 

Invalid 

[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100 [8] 

Promoter 
and 
Promoter 
Group 

E-Voting 120901962 120901962 100.0000 120901962 0 100.0000 0.0000 0 

Poll 0 0.0000 0 0 0.0000 0.0000 0 

Postal 
Ballot 

0 0.0000 0 0 0.0000 0.0000 0 

Total 120901962 100.0000 120901962 0 100.0000 0.0000 0 

Public 
Institutions 

E-Voting 41901397 
 

38767197 92.5201 37804612 962585 97.5170 2.4830 0 

Poll 0 0.0000 0 0 0.0000 0.0000 0 

Postal 
Ballot 

0 0.0000 0 0 0.0000 0.0000 0 

Total 38767197 92.5201 37804612 962585 97.5170 2.4830 0 

Public Non 
Institutions 

E-Voting 18650018 
 

184827 0.9910 182075 2752 98.5110 1.4890 0 

Poll 2396 0.0128 2396 0 100.0000 0.0000 0 

Postal 
Ballot 

0 0.0000 0 0 0.0000 0.0000 0 

Total 187223 1.0039 184471 2752 98.5301 1.4699 0 

Total   181453377 159856382 88.0978 158891045 965337 99.3961 0.6039 0 

 

 

* 1 shareholder abstained from voting holding 10 shares. 

  



MAS Financial Services Limited 
Resolution Required : Ordinary 
Resolution 

4 - To appoint Auditors and fix their remuneration. 

Whether promoter/ promoter group 
are interested in the 
agenda/resolution? 

No 

Category Mode of 
Voting 

No. of shares 
held 

No. of 
votes 
polled 

% of Votes Polled 
on outstanding 

shares 

No. of 
Votes – in 

favour 

No. of 
Votes –
Against 

% of Votes in 
favour on votes 

polled 

% of Votes 
against on votes 

polled 

No. of 
votes 

Invalid 

[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100 [8] 

Promoter 
and 
Promoter 
Group 

E-Voting 120901962 
 

120901962 100.0000 120901962 0 100.0000 0.0000 0 

Poll 0 0.0000 0 0 0.0000 0.0000 0 

Postal 
Ballot 

0 0.0000 0 0 0.0000 0.0000 0 

Total 120901962 100.0000 120901962 0 100.0000 0.0000 0 

Public 
Institutions 

E-Voting 41901397 
 

38767197 92.5201 38767197 0 100.0000 0.0000 0 

Poll 0 0.0000 0 0 0.0000 0.0000 0 

Postal 
Ballot 

0 0.0000 0 0 0.0000 0.0000 0 

Total 38767197 92.5201 38767197 0 100.0000 0.0000 0 

Public Non 
Institutions 

E-Voting 18650018 
 

184827 0.9910 182231 2596 98.5954 1.4046 0 

Poll 2396 0.0128 2396 0 100.0000 0.0000 0 

Postal 
Ballot 

0 0.0000 0 0 0.0000 0.0000 0 

Total 187223 1.0039 184627 2596 98.6134 1.3866 0 

Total   181453377 159856382 88.0978 159853786 2596 99.9984 0.0016 0 

 

* 1 shareholder abstained from voting holding 10 shares.  



MAS Financial Services Limited 
Resolution Required : Ordinary 
Resolution 

5 - To regularize the appointment of Mr. Dhvanil Gandhi (DIN: 10562922) as the Director of the Company. 

Whether promoter/ promoter group 
are interested in the 
agenda/resolution? 

Yes 

Category Mode of 
Voting 

No. of shares 
held 

No. of 
votes 
polled 

% of Votes Polled 
on outstanding 

shares 

No. of 
Votes – in 

favour 

No. of 
Votes –
Against 

% of Votes in 
favour on votes 

polled 

% of Votes 
against on votes 

polled 

No. of 
votes 

Invalid 

[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100 [8] 

Promoter 
and 
Promoter 
Group 

E-Voting 120901962 
 

120901962 100.0000 120901962 0 100.0000 0.0000 0 

Poll 0 0.0000 0 0 0.0000 0.0000 0 

Postal 
Ballot 

0 0.0000 0 0 0.0000 0.0000 0 

Total 120901962 100.0000 120901962 0 100.0000 0.0000 0 

Public 
Institutions 

E-Voting 41901397 
 

38767197 92.5201 38647697 119500 99.6917 0.3083 0 

Poll 0 0.0000 0 0 0.0000 0.0000 0 

Postal 
Ballot 

0 0.0000 0 0 0.0000 0.0000 0 

Total 38767197 92.5201 38647697 119500 99.6917 0.3083 0 

Public Non 
Institutions 

E-Voting 18650018 
 

184827 0.9910 180587 4240 97.7060 2.2940 0 

Poll 2396 0.0128 2396 0 100.0000 0.0000 0 

Postal 
Ballot 

0 0.0000 0 0 0.0000 0.0000 0 

Total 187223 1.0039 182983 4240 97.7353 2.2647 0 

Total   181453377 159856382 88.0978 159732642 123740 99.9226 0.0774 0 

 

* 1 shareholder abstained from voting holding 10 shares.  



MAS Financial Services Limited 
Resolution Required : Ordinary 
Resolution 

6 - To appoint Mr. Dhvanil Gandhi (DIN: 10562922) as the Whole-Time Director of the Company. 

Whether promoter/ promoter group 
are interested in the 
agenda/resolution? 

Yes 

Category Mode of 
Voting 

No. of shares 
held 

No. of 
votes 
polled 

% of Votes Polled 
on outstanding 

shares 

No. of 
Votes – in 

favour 

No. of 
Votes –
Against 

% of Votes in 
favour on votes 

polled 

% of Votes 
against on votes 

polled 

No. of 
votes 

Invalid 

[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100 [8] 

Promoter 
and 
Promoter 
Group 

E-Voting 

120901962 

120901962 100.0000 120901962 0 100.0000 0.0000 0 

Poll 0 0.0000 0 0 0.0000 0.0000 0 

Postal 
Ballot 0 0.0000 0 0 0.0000 0.0000 0 

Total 120901962 100.0000 120901962 0 100.0000 0.0000 0 

Public 
Institutions 

E-Voting 

41901397 

38767197 92.5201 29614739 9152458 76.3912 23.6088 0 

Poll 0 0.0000 0 0 0.0000 0.0000 0 

Postal 
Ballot 0 0.0000 0 0 0.0000 0.0000 0 

Total 38767197 92.5201 29614739 9152458 76.3912 23.6088 0 

Public Non 
Institutions 

E-Voting 

18650018 

184827 0.9910 180536 4291 97.6784 2.3216 0 

Poll 2396 0.0128 2396 0 100.0000 0.0000 0 

Postal 
Ballot 0 0.0000 0 0 0.0000 0.0000 0 

Total 187223 1.0039 182932 4291 97.7081 2.2919 0 

Total  181453377 159856382 88.0978 150699633 9156749 94.2719 5.7281 0 

 

* 1 shareholder abstained from voting holding 10 shares. 

 

For, MAS Financial Services Limited 

 

 

Riddhi Bhaveshbhai Bhayani 

Company Secretary and Chief Compliance Officer 

ACS No.: 41206 
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