
 

 

Date: 13th November, 2024 
 
To, 
Department of Corporate Services, 
BSE Limited 
P. J. Towers, 
Dalal Street, 
Mumbai-400 001 
 
Scrip Code: 524604 
 
Dear Sir/Madam, 
 
Sub.:  Outcome of Board of Directors Meeting of Adline Chem Lab Limited(“the Company”)  
 
Dear Sir/ Madam,  
 
Pursuant to Regulations 30 and 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 ('Listing Regulations'), we wish to inform you that 
the Board of Directors of the Company at its meeting held today i.e., Wednesday, November 13th, 
2024 at Registered Office of the Company has inter alia discussed following Agendas:  
 
(1) Considered and approved the Unaudited Financial Results along with Limited Review Report of 

the Company for the Quarter ended September 30th, 2024 (Enclosed  herewith); 
 

(2) Appointment of Mr. Chintan Umeshbhai Bhatt (DIN: 09289074) as Additional Non-Executive 
Independent Director: 

 
Pursuant to Regulation 30 of Listing Regulations, this is to inform you that on the 
recommendation of Nomination and Remuneration Committee, the Board of Directors of the 
Company in its meeting held on 13th November, 2024 has appointed Mr. Chintan Umeshbhai 
Bhatt (DIN: 09289074) as an Additional Director (Non-Executive, Independent) on the Board of 
the Company with effect from 13th November, 2024 pursuant to Section 149, 150, 152 read with 
Schedule IV and Section 161(1) read with the Companies (Appointment and Qualification of 
Directors) Rules, 2014 and other applicable provisions thereof, subject to the approval of 
shareholders at the General Meeting of the Company or within a time period of three months 
from the date of appointment, whichever is earlier.  
 
Further, pursuant to the disclosure as required under Regulation 30 of the SEBI Regulations 
read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015, details of Mr. 
Chintan Umeshbhai Bhatt are enclosed as Annexure-II. 
 

(3) Reconstitution of Committees: 
 
The Board in their meeting held today also considered Reconstitution of Audit Committee, 
Nomination & Remuneration Committee, Stakeholders Relationship Committee, and 
Independent Directors Committee, the details of which is annexed as Annexure- III. 
 

 
 
 
 
 
 
 
 
 
 



 

 

 
The meeting of Board of Directors of the Company commenced at 03:00 P.M. and concluded at 06:30 
P.M. 
 
You are requested to kindly take the same on record and acknowledge. 
 
Yours faithfully, 
  
Thanking You, 
 
For, Adline Chem Lab Limited 
 
 
 
 
______________________ 
Ritu Singh 
Company Secretary & Compliance Officer 
Membership No.: A24934 
 
 
Encl: as above 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 















 

 

Annexure- II 
 
Information as required under Regulation 30- Part A of Para A of Schedule III of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015: 
 
Appointment of Mr. Chintan Umeshbhai Bhatt (DIN: 09289074) as Additional Non-Executive 
Independent Director 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

S. No.  Particulars  Information of event  

1. Name of Non-Executive 
Independent Director 

Mr. Chintan Umeshbhai Bhatt 

1.  Reason for change viz. 
appointment, resignation, removal, 
death or otherwise  

To increase the Transparency and Independency on Board. The 
Board of Directors on recommendation of Nomination and 
Remuneration Committee has appointed  Mr. Chintan Umeshbhai 
Bhatt  as an Additional Non-Executive Independent Director.  

2.  Date of appointment & term of 
appointment  

Date of appointment:  
Board, in its meeting held on November 13th, 2024 has appointed 
Mr. Chintan Umeshbhai Bhatt as Non-Executive Independent 
Director of the Company w.e.f. from November 13th, 2024 subject to 
the approval of shareholders. 
Term of appointment:  
Five years i.e. w.e.f. from November 13th, 2024 to November 12th 
2029, subject to the approval of shareholders.  

3.  Brief Profile 
 
 
 
  

An Associate member of the Institute of Company Secretaries of 
India. Other Qualifications are Bachelor of Law (LL.B.), Commerce 
graduate (B. Com.), Diploma in Tax Practice (DTP) and Diploma in 
Labour Practice (DLP) awarded by Gujarat University. 
He has more than 5 Years of Experience in the field of Corporate 
law and Advisory services. He has expertise in Foreign Exchange 
Management Regulations, Compliances of Foreign Direct 
Investment and Overseas Investment. 

4.  Disclosure of relationship 
between directors  

Mr. Chintan Bhatt  is not related to any other Director of the 
Company  

5.  Affirmation that Director is not 
debarred from the holding office 
of director by virtue of any SEBI 
order or authority  

Ms. Chintan Bhatt is not debarred from the holding the office of 
director by virtue of any SEBI order or any other such authority.  



 

 

Annexure-III 
 

1) Reconstitution of Audit Committee as following members with effect from 13/11/2024: 
 

 
2) Reconstitution of Nomination & Remuneration Committee as following members with 

effect from 13/11/2024: 

 
3) Reconstitution of Stakeholders Relationship Committee as following members with 

effect from 13/11/2024: 
 

 
4) Reconstitution of Independent Director Committee as following members with effect 

from 13/11/2024: 

 

Sr. No. Name  Committee 
Position  

Company Designation  

1  Mr.  Chintan Umeshbhai Bhatt Chairperson  Independent Director  

2  Mr.  Hemant A. Parikh Member  Non-Executive Non-
Independent Director  

3  Ms. Shivani Pathak Member  Independent Director  

Sr. No. Name  Committee 
Position  

Company Designation  

1  Ms. Shivani Pathak Chairperson  Independent Director  

2  Mr. Hemant A. Parikh Member  Non-Executive Non-
Independent Director  

3 Mr.  Chintan Umeshbhai Bhatt Member Independent Director 

Sr. No. Name  Committee 
Position  

Company Designation  

1  Mr.  Chintan Umeshbhai 
Bhatt 

Chairperson  Independent Director  

2  Mr. Hemant A. Parikh Member  Non-Executive, Non-
Independent Director  

3  Ms. Shivani Pathak Member  Independent Director  

Sr. No. Name  Committee 
Position  

Company Designation  

1  Ms.  Shivani Pathak   Chairperson  Independent Director  

2  Mr.  Chintan Umeshbhai Bhatt Member  Independent Director  
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