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NARMADA GELATINES LIMITED

The Bombay Stock Exchange Ltd. May 21, 2024
Corporate Relationship Department

1** Floor, New Trading Ring, Ratunda Bldg.,

Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai - 400 001

BSE Security Code: 526739 0

Sub: Outcome of Board Meeting - Pursuant to Regulation 30 and 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir,

This is to inform you that the Board of Directors of the Company in its meeting held on
Tuesday, the 21 day of May, 2024, inter alia has considered and approved the following:

1. Audited Financial results for the quarter/year ended 31 March, 2024:

Pursuant to regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the board of directors have considered and
approved the Audited standalone Financial Results, Cash-flow for the quarter and year
ended March 315, 2024 and the statement of assets and liabilities as on March 31*,
2024 together with the Audit report of statutory auditor.

Further the statutory auditors have issued an unmodified Audit report as on May 21*,
2024, on the standalone financial statements of the company for the financial year
ended March 31°%, 2024.

2. Dividend on Equity Shares:
The Board of directors have recommended dividend for the year 2023-24 @ 100% i.e,
Rs. 10/- per equity share of the Company subject to approval of members at the
ensuing Annual General Meeting.

3. Appointment of Internal Auditor:
M/s P.B. Singh & Associates, Chartered Accountants, Gwalior (M.P.) are appointed as
Internal Auditors for the year 2024-25.

4. Appointment of Secretarial Auditor:
Dr. Asim K. Chatopadhayay, a practicing Company Secretary (ICSI Membership No.
FCS 2303) are appointed as Secretarial Auditors for the year 2024-25.
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NARMADA GELATINES LIMITED

The meeting of the Board of Directors of the Company commenced at 4:15 p.m. and
concluded at 5:37 p.m.

Kindly take the above on your record.

Thanking You,
Your's faithfully,

For Narmada Gelatines Limited °

Meen u ' Digitally signed by

 Meenu Sharma

/ Date: 2024.05.21
Sharma ,!f! 17:57:33 +05'30'

Meenu Sharma
Company Secretary

Encl: As above
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To
The Board of Directors of
Narmada Gelatines Limited

Report on the audit of the Financial Results
Opinion

We have audited the accompanying financial results of Narmada Gelatines kimited (‘the
Company’) for the quarter and year ended March 31, 2024, attached herewith along with notes
thereto, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, these financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(i) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial
information for the quarter and year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Management’s Responsibilities for the Financial Results

These quarterly financial results have been prepared on the basis of the annual financial
statements. The Company’s Board of Directors are responsible for the preparation of these
financial results that give a true and fair view of the net profit and other comprehensive income
and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations.
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This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so. 4

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Act, we are also responsible for expressing our opinion
on whether the Company has adequate internal financial control system in
place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.
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e Evaluate the overall presentation, structure and content of the financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that individually or in
aggregate makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of

our work and (ii) to evaluate the effect of and identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including agy significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters:

The Financial Results include the results for the quarter ended March 31,.2024 being the
balancing figure between audited figures in respect of full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were
subject to limited review by us.

Our opinion is not modified in respect of this matter.

For Lodha & Co LLP
Chartered Accountants
Firm re istrati%_n_ 0.— 301051E/300284
Rajen ra # igitally signed by
| Rajendra Parasmal
Parasmal /‘garadiya
. /- DEe:2024.05.21
Baradiya ./ 1738140530
R. P. Baradiya
Place: Mumbai Partner
Date: May 21, 2024 Membership No. 44101
UDIN: 24044101BKCJBE5951
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Statement of audiited fnaac 3l resadts tor the quarter and rear ended 31st March 2024
% Lacs)
Quarter Ended _ Year Enged
Patcsats 31032024 | 31122003 | 31032023 3103201 31032023
{Audted)* | {Unsudited)| (Audted)® | (Audmed) | (Awdmes) |

i fevenue irom Operations 4947 4,708 4997 18,180 18,114

L Other income S0 45 8 161 229

15 Tetal Income (1+11) 4,997 4,753 5,005 18,341 19,343

%V [Expenses

Cast of materials consumed 3323 3,146 2,484 10,844 10,575

Changes in inventaries of finished goods, work-in- (392) m:r;* 289 (334) 671

progress and stock-In-trade {Increase) / Decrease

Employee Benefits expense 390 367 364 1,492 1,371 «
Finance Costs 3 5 11 o 26 31

Dapreciation & Amortisation expenses 52 51 48 204 192

Power & Fuel 670 740 78 2,897 3,331

Other Expenses © 295 273 303 1,154 1,180

Total Expenses {iV) 4,340 4,294 4377 16,283 17,362

¥ |Profit before excaptional items and tax (il1-IV) 657 459 €28 2,058 1,981

Vi Exceptional Rems § 5 i %

Vi |Profit before tax (V-V} 657 459 628 2,058 1,981
Vi [Tax expense

{aj Current Tax 185 116 126 525 603

(bj Deferrad Tax 3 {1} 15 () {155}

{c} TaxAdjustment for earlier years {21 2 6 6

Total 166 117 166 525 453

X |Profit for the period (VH-ViH) 491 342 462 1,533 1,528

¥ |Other comprehensive Income
Itarm that will not be reclassified to profit & loss account (034 - (3 (27) {6
Fmplovee Benefils - Actuaris! Galn /{Loss) recognised in other
comprehensive income

Totai 2% - B (27) (B}

Xl |Total comprehensive income for the period (comprising profit and 342 456 1.508 1522
and other comprehensive ncome) {(IX-X}

Xil {Basic and Uiluted earnings per share (]

{Face value ®10 each} Not annunfised (%) 842 5.65 764 2534 2526

Kbl [Padd up Equity Share Capital (Face Value ¥ 10 each) 605 6O% 605 605 605

XiV {Other equity 10,289 8,783
Notes

1 The above financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at i1s meeting
heid on 215t May, 2024 and have been audited by the Statutory Auditors of the Company.

2 The Board of Directors have recammended a dividend @ 100% i.e T 10.00 per squity share, subject to the approval of the Shareholders in the
ensuing Annual General Meeting of the Company,

3 The Company is engaged in the manufacture and sale of Ossein and Gelatine. Since all these segments meet the aggregatian criteria as per the
requirements of Ind AS 108 on ‘Operating segments’, the management considers these as a single reportable segment. Accordingly, no further
disclosure is required to be furnished.

4 *The figures of last quarters are the balancing figures between audited figures Iin raspect of the fuli financial years and the published year 1
date figures ugi ta the third guarters of the respective financial yelrs




% Lacs
S.No. [Particulars Asat Asat
31032024 31.03.2023
(Audited)
A |ASSETS
(i) |NON-CURRENT ASSETS
Property, piant and equipment 692 2,766
Capital work-in-progress 48 -
Financial assets:
- Investments %60 -
-Loans 9 10
- Other financial assets 167 640
Other fon-currenl assets 93 5
Income tax assets {net) 42 A4
Tatal Non-Current Assets 4011 3,465
(i) |CURRENT ASSETS
{nventories 4,650 4,683
Finaricial assets:
- Investments - 404
- Trade receivables 2,191 19486
- Cash and cash equivalents 662 476
- Bank belances other than above 1554 443
~Loans 30 44
- Other financial assets 105 58
Other current assets 154 139
Total Current Assets 9,346 8193
TOTAL ASSETS 13,357 11,658
B |EQUITY AND LIABILITIES
EQUITY
Equity share capital 805 605
Other equity 10,289 8,783
Total Equity 10,894 9,388
LIABILITIES :
{i} |NON-CURRENT LIABILITIES
Provisions 2 32
Deferred tax liabilities [net} 432 432
Total Non-Current Liabilities 453 454
{li) |CURRENT UIABILITIES
Financial sabilities:
-Trade payables
{i} Total outstanding dues of micro and small
enterprises 54 24
[} Total outstanding dues of creditars other than
micra and small enterprises 1,388 1277
Cther financial Habiities 182 141
CGther current llablfities 237 307
Provistons 90 58
| Current tax liabilities (net} 59 -
! Total Current Liabilities 2,010 1,807
TOTAL EQUITY AND LIABILITIES 13,357 11,658

§ Frevious period figures have been regrouped, reclassified and re-casted wherever necessary.

Place: Jabalpur
Date: 21.05.2024

MMW’;
{Ashok K

Managing Director
DIN-00126807




STATEMENT OF CASH FLOWS ®iac)
Particatars Year ended Year ended
31st March, 2024 J1st March, 2023
{Audited) (Auvdited) |
J. (00 T v AT |
Net profit before tax 2,058 1,981 |
Adjustments for : ; |
Depreciation and amortisation expense 204 192
interest income (104) (88}
Profit on redemption / fair value of investments {57) {141)
Finance costs 26 31
Profit on disposal / discard of property. plant and equipment - L]
Liabilities no longer required written back {Net) (26) 43 1) (i
Operating profit before working capital changes 2,101 1,969
Adjustments for ;
increase in trade and other receivables {244} a1 @
Decrease in inventories 33 295
Décrease in loans & other financial assets 18 €9 !
Decrease / {increase) in other current assets (14) 116
Increase in other nan- current assets (107) (16)
Decrease [ (Increase) in trade payabies 168 (277}
increase/(Decrease) in short term provisions {5} 26
Increase/{Decrease) in other current liabilities (29) {179) 82 25 |
Cash generated from operating activities 1,922 1,994
Taxes paid {464) ;e _(814)
Net cash from operating activities (A) 1,458 1,381
B. Cash Flow from Investing Activities :
Purchase of oroperty, plant and equipment (including CWIP) {180} {225)
pyrchase of Current/Non - Current investments (500} {2,5495)
Redemption of Non - Current investmenits - 7,161
proceeds from the fixed deposits having maturity more than 3 months (620) 8
Interest received 51 {1,249) BG e 4,421
Net cash from / (used in) investing activities (B) {1,249) e CRER {
€. Cash Flow from Financing Activities:
Dividend paid including tak thereon {6,655)
Amount transferred To Investor Education and Protection Fund:
Unpaid dividend amaunt 3 {10)
Finance cost paid {286} {23) (31) {6:695])
et cash used in financing activities (C) (23] {6,695}
Net Increase / (Decrease} in Cash and Cash Equivatents (A) + [B) + (C] 186 (893}
| Cash and Cash Equivalent at the beginning of the year 476 s - s
Cash and Cash Equivalent at the end of the year 662 A76
As at As at
3ist March, 2024 31st March 2023
Cash on hand 8 &
fialance with Banks 654 468
TOTAL T 662 476 |




