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To Date: 30" May, 2024
The Secretary

Bombay Stock Exchange Ltd.

Phiroza jeejeebhoy Towers

25" Floor, Dalal Street,

Mumbai - 400 001

Scrip Code: 530533

The Secretary

Calcutta Stock Exchange Association Ltd.
7. Lyons Range,

Kolkata-700 001

Serip Code: 30105

Decar Sir(s),

Sub: Outcome of Board Meeting

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI Listing Regulations™), we hereby inform you that the
Board of Directors of the Company, at its Meeting held today i.e. Thursday, 30" May, 2024,
have, inter-alia, considered and approved the following business items: -

1. Audited Financial Results (Standalone and Consolidated) of the Company for the
Quarter and Year ended March 31, 2024

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose the following:

e Standalone Audited Financial Results of the Company for the quarter and year ended
315 March, 2024.

e Consolidated Audited Financial Results of the Company for the quarter and year ended
315 March, 2024.

e Auditors Report on the Standalone and Consolidated Financial results for the quarter
and year ended 31° March, 2024.
e Declaration under Regulation 33 (3) (d) of the SEBI (LODR) Regulations 2015.

CORPORATE OFFICE : 'AGARWALA HOUSE', SEVOKE ROAD, SECOND MILESTONE, SILIGURI-734 001, WEST BENGAL, INDIA

TEL : (91) (353) 9733297779, FAX : (91) (353) 2542656, E-mail : teraisiliguri@gmail.com
A TERAI TEA GROUP ENTERPRISE
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2. Re-appointment of Secretarial Auditor
The Board has re-appointed M/s. Jain Sonesh & Associates, Company Secretaries as the

Secretarial Auditor of the Company for financial year 2024-25.

3. Re-appointment of Internal Auditor

The Board has re-appointed M/s. Tamakhubala & Associates, as the Internal Auditors of the
Company for the financial year 2024-25. :

4. Re-appointment of Cost Auditor

The Board has re-appointed M/s. Debabrota Banerjee and Associates, as the Internal Auditors
of the Company for the financial year 2024-25.

Details pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13"

July’23 is enclosed as Annexure.

The meeting commenced at 5:00 PM. and concluded at8:30 PM.
We request you to kindly take the same on record.

Yours faithfully,

For Terai Tea Co. Ltd.
Digitally signed by
RAJESH RAJESH SINGHANIA

SINGHAN]| A Date: 2024.05.30

20:34:03 +05'30'

Rajesh Singhania
Company Secretary & Compliance Officer

Encl: As Above

*
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Chartered Accountants

l(_/M Saha & Majumder

[ndcpendent Auditor’s Report

To the Board of Directors of Terai Tea Company Limited
Reporton the audit of the Standalone Annual Financial Results
Opinien

We have audited the accompanying standaione annual financial results of Terat Tea Company Limited
{hercinafter referred to as the “Company™) for the year ended 31 March 2024, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange
Board of India (Listing obligations and Disclosure Requirements) Regulations, 2015. as amended {*Listing
Reguiations”).

In vour vpinion and to the hest of our information and according to the explanations given 10 us, the
aforesaid standalone annual financial results:

& are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

b givea wue and fair view in conformity with the recagnition and measurement principles faid down
in the applicable Indian Accounting Standards, and other accounting principies generally accepted
in India, of the net profit / {net loss) and other comprehensive income / (loss) and other financial
information for the year ended 31 March 2624,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specificd under section 143
{16y of the Companies Act, 2013 ("the Act”). Qur responsibilities under those SAs are further described in
the “duditor’s Responsibilities for the Audit of the Standuione Armual Financial Resufts” section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the Provisions of the Act, and the Rules thereunder, and we have fulfilled
aur uther ethical responsibilities an accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained. is sufficient and appropriate to provide a basis for our opinion on
the Standalone annual financial results.

C-12 1St FI OOR. SHELCON PLAZA, SEVOKE ROAD. SILIGURI - 734 001, DIST DARJEELING
Mobile - 94343 08147 94347 57178. E-mail - gmishral1@yahoo com
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accounting records, relevant to the preparation and Présentation of the standalone annual financial results

that give a true and fair view and are free from materia} misstatement, whether due 10 fraud or error.

In preparing the standaione annyal financial results, the Management and the Board of Dircctors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, gs applicabie,
matiers related 1o going concern ang using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative byt

Misstatement can arise from fraud or and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these

As pari of an audit in accordance with SAs, we exercise professional Judgment and maintain professiopa
skepticism threughout the audit, We aiso:

# Identify and assess the risks of material misstatement of the standalone annpaj financial resuits,
Whether due to fraud or crror, design and perform audit producers responsive 1o those risks, and
obtain audit evidence that is suflicient and appropriate 1o provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for pne resulting from
EITor, as fraud may involye collusion, forgery, intentional omissions, misrcpresmra[ions, or the
override of internal control.
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We communicate with those charged with governance regarding, among other matters, the planned stope
and timing of the audjt and significant audic findings, including any significant deficiencies in niemnal

We also provide those charged wim £overnance with g statement that we have complied with relevapt
cthical requirements regarding independence, apd 10 communicate with them alf relationships and other
matters that may reasonably be thought to bear on our independence, and applicable. reiated safeguards.
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Other Matters

The standalone annual financial results include the results for the quarter ended 31 March 2024 being the
balancing figure between the audited ligures in respect of the full financial year and the published unaudited
year to date figures up to the last quarter of the current financial year which was subject to limited review
by us.

Jor Saba & Majumder
Chartered Accountants
Finn registration number: 303087E

\

S.N. Bhattacharjee g
Parmer
Membership number: 010767

[amn

UDIN: ZM01 034 F (x FRIMSHLL

Place: Siligari
Date: 30 May 2024
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TERAI TEA COMPANY LIMITED
Standalone statement of cash flow for the year ended 31 March 2924
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Chartered Accountants

Independent Auditor’s Report

To the Board of Directors of Terai Tea Company Limited
Report on the audit of the Consolidated Annual Financial Results
Opinion

We have audited the accompanying consolidated annual financial results of Terai Tea Company Limited
(hereinafier referred to as the “Company™) and its associates {the Company and its associates together
referred (0 as “the Group™) for the yedr ended 31 March 2024, attached herewith. being submitted by the
Company pursuant 1o the requireinent of Regulation 33 of the Securities and Exchange Board of India
(Listing obligations and Disclosurc Requirements) Regulations, 20135, as amended (‘Listing Regulations’),

In your opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on sceparate financial statements / financial results / financial
information of the associates, the aforesaid consolidated financial results:

4. Inciude the annual financial resuits of the following entities:

_E_nlity Relationship
Abhijit Tea Company Private Limited Associate
Amit Paridhan Private Limited Associate ]
East Indian Produce Limited Associate
Jaldacca Tea Plantations Privatc Limited Associate
New Darjeeling Union Tea Company Lintited | Associate ]
Sayedabad Tea Company Limited Associate
Terai Dooars ‘Tea Company Private Limited Associate ]
Terai Financials Private Limited Associate
Terat Infrastructures Privatc Limited - Associate B
_Terai Ispat and Trading Privaie Limited Associate B
. Terai Overseas Privaic Limited Associate
" The Kharibari Tea Company Limited Associate

b, are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

¢ giveatrue and fair view and conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accountin g principles generally accepted
in India, of the consolidated net profit / (net loss) and other comprehensive income / (loss) and
other financial information of the Group for the year ended 31 March 2024

.

C-12 181 FLOOR, SHELCON PLAZA SEVOKE ROAD, SILIGURI - 734 001, DIST DARJEELING
Mobile 94343 08147 94347 57178 E-mail - gmishra11@yahoo.com
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under section 143
(10) of the Com panies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described in
the “ducditor 'y Responsibilities for the Audis of the Consolidated Annual Financial Resulis” section of our
report. We are independent of the Group, in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant 1o our audit of the
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our
other ethical responsibilities an accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained, is sufficient and appropriate to provide a basis for oyr opinion.

Management's and Board of Directors* Responsibilitics

These cansolidated financia) results have been prepared on the basis of the consolidated annual financial
stalements.

It preparing the consolidated annual financial results, the Management and the respective Board of
Directors are responsibie for assessing the Company’s and irs associates ability o continge as a going
concern, disciosing, as applicable, matters refated to £oing concern and using the going concern basis of
accounting unless the respective Board of Directors either intends 1o liguidate the Company or to ccase
Operations, or has no realistic alternative but to do so.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

A
~

‘,’r

\:\‘

¥

Identify and assess the risks of material misstatement of the consolidated annual finaneial results,
whether due to fraud or error, design and perform audit producers responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of intemal control.

Obtain an understanding of internal controf relevant to the audit in order 1o design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
tesponsible for expressing our apinion through a separate report on the complete set of financial
statements on whether the company has adequate intemal financial controls with reference to
tinancial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated financial results made by the Management and
Roard of Directors.

Conciude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exist related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncerfainty exists, we are
required to draw attention in our auditor’s report to the refated disclosures in the consolidated
annual financial resules or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as going
CORCCTR.

Evaluate the overall presentation, structure, and contest of the consol idated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in 2 manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the Company and its associates to express an opinion on the consolidated annual financial results.
We are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated annual financial results of which we are
the independent auditors. For the other entities included in the consolidated 2nnual financial results,
which have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for
our audit opinion. Qur responsibilitics in this regard are further described in para (a) of the section
titled “Other Matters™ in this audit report.
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We communicate with those charged with governance of the Com pany and such other entities included in
the consolidated annual financial results of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings. including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a Statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matlers that may reasonably be thought to bear on our independence, and applicable, related safeguards,

We also perfonned procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable,

Other Matters

The consalidated annual financial results include the results for the quarter ended 31 March 2024 being the
balancing figure between the audited figures in respect of the full financial year and the published unaudited

year to date figures up to the last quarter of the current financial year which was subject to limited review
bv us.

Jor Saha & Majumder
Chartered Accountants
Firm registration number- 303087E

i
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H

S.N. Bhattacharjee
Partrer
Membership number: 010767

UDIN: 2401036 BK TR LN§A 4

Place : Siliguri
Date : 30 May 2024
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FERAITEA COMPANY LIMITED

Conwliduted statement of cash Mow for the Year ended 31 March 2024

®3 in lakhs
For the vear ended 31 March 2024 31 Murch 2U23
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Consolidated Segiment-wise Revenue Result, Assets and Liabilities for the Quarter and year
ended Jist March 2024

Rs. In lacs
- Quarter ended Year ended
Particufars 31.03.2023 31.12.2023 |31 03.2024  [3L03.2023
{Audited) (Unaudited) [(Audited) _[(Audited)
Segment Revenue -
2¥Tea Garden & ’\Ia:mfaclunng L 353.06 ¥67 64 2577197 2965 8y
bil'radime 4191 RO 3198 81 8228 .47 6349 76
—
Totai 4545.46) 4066481 1080693 9315, 60|
Less:inter Segmeut Revenune - - ~
Net Sales/kncome from Operations 4545.46 436645 11806, 44 9315.60
Segment Result
41Tea Garden & Manufactunng 289,34} (17.06) (269 50; 22626
b}Ti‘ading 36.12 2462 67 16 84_2
Total (253.22) 636]  (20234) 316,39
Less:Interes: £3,74 $9.24 253.23 248.19;
Add. Unafioeshle Ingome 237 20 27424 F4270 4722
Fotal Profit Bedore Tay {79763 221 9% 28713 i9942
C apital Employed
{Segment :\sﬁets-SCgmem Laabilinies - - 8424 29 RL1S 49
Place Kolkarz T
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&=, TERAI TEA COMPANY LIMITED

~
REGD. OFFICE : 10 GOVERNMENT PLACE (EAST), 1ST FLOOR, KOLKATA - 700 069, INDIA
Telephones : +91 (033) 460-13789 / 39789 / 19789, 406-45789
E-mail : teraitea@gmail.com * Website | www.teraigroup.com
CIN : L51226WB1973PLC025009

To Date: 30" May, 2024
The Secretary

Boembay Stock Exchange Ltd.

Phiroza jegjeebhoy Towers

25" Floor, Dalal Street,

Mumbai 400 001

Scrip Code: 530533

The Secretary

Calcutta Stock Exchange Association Ltd.
7, Lyons Range,

Kolkata-700 001

Scrip Code: 30105

Dear Sir(s),

Sub: Declaration with respect te standalone & Consolidated Audit Report with Un-
Modified Opinion for the year ended 31% March, 2024

Pursuant to the second proviso to the Regulation 33(3)(d) of the SEBI (Listing Obligations &
Disclosure Requirements) Regulations , 2015, we hereby confirm that M/s. Saha & Majumder
Chartered Accountants, Siliguri (FRN : 303087E), Statutory Auditors of the company have not
expressed any modified opinion (s) on the audited standalone & consolidated financial results
for the financial year ended on 31% March, 2024. o

Kindly Acknowledge the Receipt.

Yours Faithfully,
For TERAI TEA CO. LTD.

For Teral Company Ltd.

RAJESH SINGHANTL' "
COMPANY SECRETARY & COMPLIANCE OFFICER

CORPORATE OFFICE : 'AGARWALA HOUSE', SEVOKE ROAD, SECOND MILESTONE, SILIGURK-734 001, WEST BENGAL, INDIA
TEL : (91) (353) 9733297779, FAX : (91) (353) 2642656, E-mail : teraisiliguri@gmail.com ‘
A TERAI TEA GROUP ENTERPRISE
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TERAI TEA COMPANY LIMITED

REGD. OFFICE : 10 GOVERNMENT PLACE (EAST), 1ST FLOOR, KOLKATA - 700 069, INDIA
Telephones : +91 (033) 460-13789 / 39789 / 19789, 406-45789

E-mail ; teraitea@gmail.com » Website | www.leraigroup.com
CIN : L51226WB1873PLC029009
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Annexure

Additional information pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated 13" July” 23.

Particulars

Secretarial Auditor

Internal Auditor

Cost Auditor

Name of Auditor

M/s. Jain Sonesh &
Associates

M/s. Tamakhubala &
Associates

M/s. Debabrota Banerjee
and Associates

Reason for change
viz. appointment,

Re-Appointment as
Secretarial Auditor of the

Re-Appointment as
Internal Auditor of the

Re-Appointment as Cost
Auditor of the Company

Secretary firm that
commenced its operations
in 2013. Founded by
Sonesh Jain, a seasoned
professional in the field,
the firm has established
itself as a trusted advisor in
matters pertaining to
COMPANY, LLP, SEBI,
RBI laws, SECRETARIAL
AUDIT,ACCOUNTS/FIN
ANCE/INCOME TAX &
GST SERVICES.

resignation, Company Company
removal, death or
otherwise.
Date of Board of Directors at its | Board of Directors at its | Board of Directors at its
appointment/ meeting held on 30 May, | meeting held on 30% | meeting held on 30t May,
cessation 2024 has re-appointed M/s. | May, 2024 Thas re- | 2024 has re-appointed M/s.
& Term of Jain Sonesh & Associates as | appointed M/s. | Debabrota Banerjee and
Appointment the Secretarial Auditor of the | Tamakhubala & | Associates as the
Company ~ to  conduct | Associates as  the | Secretarial Auditor of the
S_ecretarial Audit  for | gecretarial Auditor of Company to conduct
financial year 2024-25. the Company to conduct | Secretarial ~ Audit  for
Secretarial Audit for | financial year 2024-25.
financial year 2024-25.
Brief Profile (in M/s. Jain Sonesh & M/s. Tamakhubala & | M/s. Debabrota Banerjee
case of Associates is a reputable Associates, Chartered | and Associates, Cost
appointment) Practicing Company Accountants, established | Accountants, established

in 2015, specializes in
direct taxation, statutory
audits, and internal
audits, With a
commitment to precision
and compliance, the firm
provides expert financial
advisory and auditing
services tailored to meet
the needs of businesses
and individuals.

in 2004, and having vast
experience in the field of
audit and finance work.

CORPORATE OFFICE : 'AGARWALA HOUSE', SEVOKE ROAD, SECOND MILESTONE, SILIGURI-734 001, WEST BENGAL, INDIA
TEL : (91) (353) 9733297779, FAX : (81) (353) 2542656, E-mail : teraisiliguri@gmail.com

A TERAI TEA GROUP ENTERPRISE
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