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NILA 
INFRASTRUCTURES 
LIMITED 

Nila/Cs/2025/06 
Date: February 03, 2025 

To, To, 

The Department of Corporate Services The Listing Department 

BSE Limited National Stock Exchange of India Limited 
Phirozee Jeejeebhoy Towers, Exchange Plaza, Block G, C-1, 
Dalal Street, Bandra-Kurla Complex, Bandra (E), 

Mumbai- 400 001 Mumbai - 400 051 

Scrip Code: 530377 Scrip Symbol: NILAINFRA 

Sub: Outcome of the Board Meeting Dated February 03, 2025 

Ref: Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 

Dear Sir/Madam, 

This is to submit that the meeting of the Board of Directors of Nila Infrastructures Limited was held 
on February 03, 2025, at the registered office, commenced at 11:00 a.m. and concluded ati2:2<om 

whereat the Board has considered and approved following agenda matters. 

1. Unaudited Standalone & Consolidated Financial results for the third quarter / nine months 

ended on December 31, 2024; Copy of the Unaudited Standalone & Consolidated Financial 
Results along with the Limited Review Reports of the Statutory Auditor is enclosed herewith as 
an Annexure 1 

2. Appointment of Ms. Dharini R. Shah (DIN: 08376690) as Non-Executive Independent Director 
of the Company for a term of 5 years w.e.f February 04, 2025. Brief profile and other statutory 
information in terms of SEBI Listing Regulations of above-mentioned auditors/directors are 
enclosed herewith as an Annexure 2. 

3. Appointment of Ms. Dharini R. Shah as a member of various committees of Board. Copy of the 
latest structure of the committees is enclosed herewith as Annexure 3 and also available at the 
website. 

4. Notice of Postal Ballot dated February 3, 2025. 

Kindly take the above on record. 

Thanking you, 

Yours faithfully, 

For, Nila Infrastructures Limited 

Registered Office: 
st floor, Sami 

(VLIRS ErE) W W W.nilainfra.co 

Dipen Parikh 

Company Secretary 
Encl:a/a 



Phone : 079-40036817/18, Fax : 079-26873922, Website: www.nilainfra.com, Email: secretarial@nilainfra.com CIN:1.45201GJ1990PLC013417 

NILA INFRA! 'RUCTURES LIMITED 

Regd. Office: 1" Floor, Sambhaav House, Opp. Chief Justice's Bungalow, Bodakdev, Ahmedabad - 380015 

Annexure 1 

Statement of unaudited Standalone Financial Results for the quarter and nine months ended 31 December 2024 

(R in lakhs) 
Quarter Ended Nine Months Ended Year Ended 

Sr.No Particulars 31 December 2024 | 30 September 2024 | 31 December 2023 | 31 December 2024 | 31 December 2023 31 Mar 2024 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 [Revenue from operations 5.172.78 391324 344047 13.206.18 9.799.62 18.466 87 
2 |Other income 385.12 391.32 23548 1.172.74 961.95 1.410.87 
3 [Totalincome (1+2) 5,557.90 4,304.56 3,675.95 14,378.92 10,761.57 19877.74 
4 [Expenses 

(a) Cost of materials consumed and project expenses 4.605.87 3344.56 2.883.12 10.507.32 8.880.70 1210625 
(b) Purchase / allotment of land - 12824 341172 128.24 7.941.72 12.058.05 

(c) Changes in inventories of building material, land and work in progress (170.99)| (259.13)| (3.477.54) 47896 (8.007.54) (7.613.21) 
(d) Employee benefits expenses 13032 124.98 12242 371935 31549 42157 
(¢) Finance costs 10277 96.31 200.80 309.09 602.79 780.90 
(1) Depreciation and amortisation expenses 37.09 33.89 3267 103.17 101.93 134.63 
(2) Other expenses 12827 100.37 84.70 347.62 88.39 399.28 
[Total expenses 483333 3.569.22 3.257.89 1225375 9,923.48 18,293.47 

5 [Profit/ (Loss) before tax (3-4) 724.57 73534 418.06 838.09 1,584.27 
6 [Taxexpense/ (Tax Credit) 

(a) Current tax (net) 203.16 205.57 105.73 593.41 190.74 40493 
(b) Deferred tax charge / (credit) (net) (1.69) (1.38) (2.37) (14.28) 37.51 20 
Total tax expenses / (tax credit) 201.47 204.19 103.36 579.13 228.25 447.04 

7 [Profit/ (Loss) for the period (5-6) 523.10 531.15 314.70 1.546.04 609.84 1,137.23 
8 [Other comprehensive income / (loss) 

(a) Items that will not be reclassified subsequently to profit or loss - - - - (18.16) 
(b) Income tax related to items that will not be reclassified subsequently to profit or - - - - - 457 
loss 
Total other comprehensive income / (loss) (net of tax) - - - - - (13.59)] 

9 [Total comprehensive income/(loss) (7+8) 523.10 531.15 314.70 1,546.04 609.84 1,123.64 

10 |(a) Paid-up equity share capital (face value : Z1 per share) 393889 3.938.89 3.938.89 3.938.89 3.938.89 393889 
(b) Other equity 12.01421 

11 |Eamings per share (face value of Z1 each) 
(a) Basic (%) 013 01| _ 0.08 039 0.15 029 
(b) Diluted (%) 0.13 0.14 0.08 039 0.15 029 

(Not annualized) (Not annuah?yfi oot annualized) (Not annualized) (Not annualized) 



NILA INFRASTRUCTURES LIMITED 

Regd. Office: 1 Floor, Sambhaav House, Opp. Chief Justice's Bungalow, Bodakdev, Ahmedabad - 380015 

Phone : 079-40036817/18, Fax : 079-26873922, Website: www.nilainfra.com, Email: secretarial@nilainfra.com CIN:L45201GJ1990PLC013417 

Notes: 
These results have been prepared in accordance with the IND AS notified under the Companies (Indian Accounting Standard) Rules, 2015 as amended from time to time. 

‘The above standalone Financial Results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at their meetings held on 03/02/2025. The statutory auditors of the company have conducted review 
of these financial results in terms of Regulation 33 of SEBI (Listing obligations and disclosure requirements) Regulation, 2015 and have issued unmodified review report on the same 

‘The entire operations of the Company constitute a single operating segment i.¢. “construction and development of infrastructure projects” as per Ind AS 108 “Operating segments” specified under Section 133 of the Companies Act 2013 

“The Income-Tax Department had carried out a search operation at the Company's various business premises and residential premises of promoters and certain key employees of the company, under Section 132 of the Income-tax Act. 1961 
on September 08, 2021 The Company had made the necessary disclosures to the stock exchanges in this regard on September 12, 2021, in accordance with Regulation 30 of the SEBI (LODR) Regulations, 2015 (as amended). As of the 
date of issuing these financial results, the Company has reccived notices under Section 148 and / or Section 142(1)/143(2) of the Income Tax Act, 1961 for the assessment years 201415, 2016-17 to 2022-23, to whicls s Company itas 
responded. Till the quarter and nine months ended December 31, 2024, the Company received orders for assessment years 2014-15, 2016-17 to 2022-23 and the Company has filed the necessary response and / or appeal. Management 
believes that these developments are unlikely to have a significant impact on the Company’s financial position as of December 31, 2024, and its performance for the quarter and nine months ended on that date, as presented in these 
standalone financial results. However, due to the nature and complexity of the matter, the final outcome remains uncertain, making it currently impossible for the management o determine the potential impact, if any. on i resulis iciated 
o this issuc. The statutory auditors have issued an Emphasis of Matter in their review report on the standalone financial results for the quarter and nine months ended December 31. 2024, highlighting this matter 

Based on the findings noted by the Income Tax department in their notices / assessment orders for assessment years 2018-19 and 2019-20, which are under appeal, the GST department has issued demand cum show cause notices for 
financial years 2017-18 and 2018-19 till July 2024. The Company had made the necessary disclosures to the stock exchanges in this regard on July 16, 2024, in accordance with Regulation 30 of the SEBI (LODR) Regulations. 2015 (as 
amended). The Company has filed the necessary initial response. The Management believes that these developments are unlikely to have a significant impact on the Company's financial position as of December 31, 2024, and its 
performance for the quarter and nine months ended on that date, as presented in these standalone financial results. However, due to the nature and complexity of the matter, the final outcome remains uncertain, making it currently 
impossible for the management to determine the potential impact, if any. on the results related to this issue. The statutory auditors have issued an Emphasis of Matter i their review report on the standalone financial results for the quarter 
and nine months ended December 31, 2024, highlighting this matter. 

Place : Ahmedabad 

Date : 03/02/2025 

Chairman and Managing Director 
0092053 



MBDs&coLLp 
CHARTERED ACCOUNTANTS 

Independent auditor’s limited review report on unaudited standalone financial results for 

the quarter and nine months ended December 31, 2024 of Nila Infrastructures Limited 

under Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 

2015 (as amended) 

To The Board of Directors of 
Nila Infrastructures Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial 

Results of Nila Infrastructures Limited (the ‘Company”) for the quarter and nine 
months ended December 31, 2024 (the “Statement”). This statement has been prepared 

by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulation, 2015, as amended, which has been initialled by 
us for identification purpose. 

2. This Statement, which is the responsibility of the Company’s Management and approved 

by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 ‘“Interim 

Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to issue a report on the Statement 
based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This 

Standard requires that we plan and perform the review to obtain moderate assurance 
as to whether the Statement is free from material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial 

data and thus provide less assurance than an audit. We have not performed an audit 
and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying statement of unaudited financial results prepared in 

accordance with the applicable Indian Accounting Standards under section 133 of the 
Companies Act, 2013, read with relevant rules issued thereunder and other recognized 
accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015 including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

Emphasis of Matter 
5. We draw your attention to the Note 4 of the Standalone Financial Results that describes 

the search operation carried out by the Income Tax department at the Company's 
business premises and residential premises of the promoters and certain key 
employees of the Company in September 2021, pursuant to which assessment orders 
have been received for the assessment years 2014-15, 2016-17 to 2022-23 and the 
Company has filed appeal against such orders. Pending finalisation of the appeals, the 
impact of these matters on the Standalone Financial Results for the quarter and nine 
months ended December 31, 2024 and the adjustments (if any) required to these 
Standalone Financial Results, is presently not ascertainable. Our opinion is not modrfed\ 
in respect of this matter. o 

1007-1012, 10" Floor, Tower A, Ratnaakar Nine Square, Opp. ITC Narmada, 
Vastrapur, Ahmedabad - 380015 | E : mail@mbdandco.com | T : +91 79 47010909 @ 

LLP Identity No. AAG-6725



Independent Auditor’s Review Report on Feview of Interim Standalone Financial Results of 

Nila Infrastructures Limited for the quarter and nine months ended December 31, 2024 

Page 2 of 2 

6. We draw your attention to the Note 5 of the Standalone Financial Results that describes 
the GST demand cum show cause notices received by the Company pertaining to 
financial years 2017-18 and 2018-19. The Company has filed the necessary initial 
response against these notices. Pending finalisation of the order, the impact of these 

matters on the Standalone Financial Results for the quarter and nine months ended 

December 31, 2024 and the adjustments (if any) required to these Standalone Financial 

Results, is presently not ascertainable. Our opinion is not modified in respect of this 
matter. 

ForMBD & Co LLP 
Firm Registration No. 135129W/W100152 

Chartered Accountants 

DG2. @ 
Deval Desai 
Partner 
Membership No. 132426 

Ahmedabad 
Date: February 03, 2025 
UDIN: 25 13 Q4288 ME WZPE 292



NILA INFRASTRUCTURES LIMI1 
Regd. Office: 1" Floor, Sambhaav House, Opp. Chief Justice's Bungalow, Bodakdev, Ahmedabad - 380015 

Phone : 079-40036817/18, Fax : 079-26873922, Website: www.nilainfra.com, Email: secretarial@nilainfra.com CIN:L45201GJ1990PLC013417 

Statement of unaudited Consolidated Financial Results for the Quarter and Nine Months ended 31 December 2024 

(X in lakhs) 

Quarter Ended Nine Months ended Year Ended 
Sr.No Particulars 31 December 2024 | 30 September 2024 | 31 December 2023 | 31 December 2024 | 31 December 2023 31 Mar 2024 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

T [Revenue from operations 5.234.09 3.980.82 343107 13346.20 9.790.55 18465.14 
2 |Other income 370.29 378.48 224.55 113241 916.79 135474 
3 [Totalincome (1+2) 5,604.38 4,359.30 14.478.61 10,707.34 19.819.88 
4 [Expenses 

(a) Cost of materials consumed and project expenses 4.724.09 3,346.38 2.886.67 10.631.64 8.892.01 12,117.05 
(b) Purchase / allotment of land - 12824 341172 12824 7.941.72 12,058.05 
(c) Changes in inventories of building material, land and work in progress (289.21)| (260.96)) (3.481.10) 354.64 (8.061.22) (7.606.37) 
(d) Employee benefits expenses 130.32 12498 12242 37935 315.49 42757 
() Finance costs 101.40 94.37 198.04 303.66 593.70 773.14 
(1) Depreciation and amortisation expenses 37.08 33.89 3267 103.17 101.93 134.63 
(2) Other expenses 128.60 100.80 84.71 34838 88.43 399.69 
Total expenses 4.832.28 3,567.70 3,255.13 12,249.08 9,872.06 18.243.76 

5 [Profit/(Loss) before tax (3-4) 77210 791.60 400.49 2229.53 835.28 1,576.12 
6 [Tax expense / (Tax Credit) 

(a) Current tax (net) 203.16 205.57 105.73 593.41 190.74 4u4.93 
(b) Deferred tax charge / (credit) (net) (5.07) (@.13) (4.43) (23.06) 27.63 20.14 
Total tax expenses / (tax credit) 198.09 201.44 101.30 570.35 218.37 434.07 

7 [Profit after tax before share in (loss)/profit of joint venture and associates (5-6) 574.01 590.16 299.19 1,659.18 61691 1,142.05 
8 [Sharcin profit (loss) of joint venture and associates (net of tax) (82.92) (66.54) 22.02 (145.38)| (24.59) (16.56) 
9 [Profit/(loss) for the period (7+8) 491.09 523.62 321.21 1,513.80 592.32 1,125.49 
10 [Other comprehensive income / (loss) 

(a) Items that will not be reclassified subsequently to profit or loss - - - - - (18.16)] 
(b) Income tax related to items that will not be reclassified subsequently to profit or loss - - - - - 457 
lotal other comprehensive income / (loss) (net of tax) - - - - - (13.59)) 

11 [Total comprehensive income/(loss) (9+10) 491.09 523.62 32121 1,513.80 592.32 1,111.90 

12 |(a) Paid-up equity share capital (face value : Z1 per share) 3.938.89 3.938.89 393889 3.938.89 3938.89 3.938.89 
(b) Other equity 10.436.34 

13 |Earnings per share (face value of Z1 cach) 
(a) Basic (2) 0.13 0.13 0.08 038 0.15 029 
(b) Diluted () 013 013 0.08 038 0.15 029 

(Not annualized) (Not annualized) (Not annualized) (Not annualized) (Not annualized) 



NILA INFRASTRUCTURES LIMITED 

Regd. Office: 1 Floor, Sambhaav House, Opp. Chief Justice's Bungalow, Bodakdev, Ahmedabad - 380015 
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These results have been prepared in accordance with the IND AS notified under the Companies (Indian Accounting Standard) Rules, 2015 as amended from time to time. 

The above Consolidated Financial Results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at their meetings held on 03/02/2025. The statutory auditors of the group have conducted review 
of these financial results in terms of Regulation 33 of SEBI (Listing obligations and disclosure requirements) Regulation, 2015 and have issued unmodified review report on the same. 

‘The Company has the following subsidiaries / associate / joint ventures as on 3 1-December-2024. This confirmation is published pursuant to the direction issued by the stock exchanges 
(i) Nila Terminals (Amreli) Private Limited - Wholly Owned Subsidiary 
(if) Romanovia Industrial Park Private Limited - Joint Venture 
(iif) Kent Residential & Industrial Park LLP - Joint Venture 
(iv) Vyapnila Terminals (Modasa) Private Limited - Associate 

“The entire operations of the Group constitute a single operating segment i.¢. “construction and development of infrastructure projects” as per Ind AS 108 “Operating segments” specificd under Section 133 of the Companies Act 2013 

The Income-Tax Department had carried out a search operation at the Group's various business premises and residential premises of promoters and certain key employees of the Group, under Section 132 of the Income-tax Act, 1961 on 
September 08, 2021. The Group had made the necessary disclosures to the stock exchanges in this regard on September 12, 2021, in accordance with Regulation 30 of the SEBI (1 ODR) Regulations, 2015 (as amended) As of the date of 
issuing these financial results, the Group has received notices under Section 148 and / or Section 142(1)/143(2) of the Income Tax Act, 1961 for the assessment years 2014-15, 2016-17 to 2022-23, to which the Group has responded. it 
the quarter and nine months ended December 31, 2024, the Group received orders for assessment years 2014-15, 2016-17 to 2022-23 and the Group has filed the necessary response and / or appeal. Management believes that these 
developments are unlikely to have a significant impact on the Group's financial position as of December 31,2024, and its performance for the quarter and nine months ended on that date, as presented in these consolidated financial results. 
However, as the matter is sub-juidice, the final outcome remains uncertain, making it currently impossible for the management to determine the potential impact, if any, on the results related to this issue. The statutory auditors have issued 
an Emphasis of Matter in their review report on the consolidated financial results for the quarter and nine months ended December 31, 2024, highlighting this matter 

Based on the findings noted by the Income Tax department in their notices / assessment orders for assessment years 2018-19 and 2019-20, which are under appeal, the GST department has issued demand cum show cause notices for 
financial years 2017-18 and 2018-19 till July 2024. The Holding Company had made the necessary disclosures to the stock exchanges in this regard on July 16, 2024, in accordance with Regulation 30 of the SEBI (LODR) Regulations, 
2015 (as amended). The Holding Company has filed the necessary initial response. The Management believes that these developments are unlikely to have a significant impact on the Group's financial position as of December 31, 2024, and 
its performance for the quarter and nine months ended on that date, as presented in these consolidated financial results. However, due to the nature and complexity of the mater. the final outcome remains uncertain, making it currently 
impossible for the management to determine the potential impact, if any, on the results related to this issue. The statutory auditors have issued an Emphasis of Matter in their review report on the consolidated financial results for the quarter 
and nine months ended December 31, 2024, highlighting this matter. 

Manoj B Vadodaria 
man and Managing Director 

DIN: 00092053 
Place : Ahmedabad 

Date : 03/02/2025 



MBDa&coLLp 
CHARTERED ACCOUNTANTS 

Independent auditors’ limited review report on unaudited consolidated financial results for 

the quarter and nine months ended December 31, 2024 of Nila Infrastructures Limited under 

Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 (as 

amended) 

To The Board of Directors of 
Nila Infrastructures Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 
Results of Nila Infrastructures Limited (‘the Parent”) and its subsidiary (the parent and its 
subsidiary together referred to as “the Group”), and its share of the net profit / loss after 

tax and total comprehensive profit / loss of its associate and joint ventures for the quarter 

and nine months ended December 31, 2024 (“the Statement”). This statement has been 
prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulation, 2015, as amended, which has been initialled by us 

for identification purpose. 

This Statement, which is the responsibility of the Parent's Management and has been 

approved by the Parent’s Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standard 34 
“Interim Financial Reporting” (‘Ind AS 34"), prescribed under Section 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to issue a report on the 

Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This 

Standard requires that we plan and perform the review to obtain moderate assurance 
as to whether the Statement is free from material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial 

data and thus provide less assurance than an audit. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified 
in an Audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by SEBI under 

Regulation 33(8) of the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 
2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Sr. No. Entity Relationship 
1 Nila Terminals (Amreli) Private Limited Wholly owned subsidiary 
2 Kent Residential and Industrial Park LLP Joint venture 
3 Romanovia Industrial Park Private Limited  Joint venture 
4 Vyapnila Terminals (Modasa) Private Associate 

Limited 

1007-1012, 10" Floor, Tower A, Ratnaakar Nine Square, Opp. ITC Narmada, 

Vastrapur, Ahmedabad - 380015 | E : mail@mbdandco.com | T : +91 79 47010909 

LLP Identity No. AAG-6725 



Independent Auditor’s Review Report on Review of Interim Consolidated Financial Results of 

Nila Infrastructures Limited for the quarter and nine months ended December 31, 2024 

Page 2 of 3 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 

and based on the consideration of the review reports of other auditors referred to in 
paragraph 6 below, nothing has come to our attention that causes us to believe that the 

accompanying statement of unaudited financial results prepared in accordance with the 
applicable Indian Accounting Standards under section 133 of the Companies Act, 2013, 
read with relevant rules issued thereunder and other recognized accounting practices and 

policies has not disclosed the information required to be disclosed in terms of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

6. We did not review the interim financial results of one subsidiary, two joint ventures and 

one associate included in the consolidated unaudited financial results, whose interim 

financial results reflects unaudited financial information denoted in table below. These 
interim financial results of one subsidiary, two joint ventures and one associate are 

reviewed by their respective auditors. 

(Amount in INR in Lakhs) 

For the quarter ended 

31-Dec-2024 

Conponeniy Total Revenue from Total Net Profit / c omp'l;:rel e 
Operations (Loss) after Tax Income / (Loss) 

Subsidiary* NIL (0.33) (0.33, 
Joint Ventures Not Applicable (83.40)* (83.40)" 
Associate Not Applicable 0.48* 0.48" 

(Amount in INR in Lakhs) 

For the nine months ended 
31-Dec-2024 

oot Total Revenue from Total Net Profit / Co m;:l::naelnsive 
Operations (Loss) after Tax Income / (Loss) 

Subsidiary* NIL (0.76) (0.76) 
Joint Ventures Not Applicable (148.01)* (148.01)" 
Associate Not Applicable 2.63* 2.63" 

* before consolidation adjustments 

# group’s share of net profit / (loss) after tax 

" group’s share of total comprehensive income / (loss) 

Emphasis of Matter 
7. We draw your attention to the Note 5 of the Consolidated Financial Results that describes 

the search operation carried out by the Income Tax department at the Group's business 
premises and residential premises of the promoters and certain key employees of the 

Group in September 2021, pursuant to which assessment orders have been received for 
the assessment years 2014-15, 2016-17 to 2022-23 and the Group has filed appeal 

against such orders. Pending finalisation of the appeals, the impact of these matters on 
the Consolidated Financial Results for the quarter and nine months ended December 31, 

2024 and the adjustments (if any) required to these Consolidated Financial Results, is 

presently not ascertainable. Our opinion is not modified in respect of this matter. 

o



Independent Aucitor’s Review Report on Review of Interim Consolidated Financial Results of 

Nila Infrastructures Limited for the quarter and nine months ended December 31, 2024 

Page 3 of 3 

8. We draw your attention to the Note 6 of the Consolidated Financial Results that describes 
the GST demand cum show cause notices received by the Company pertaining to 

financial years 2017-18 and 2018-19. The Company has filed the necessary initial 
response against these notices. Pending finalisation of the order, the impact of these 
matters on the Consolidated Financial Results for the quarter and nine months ended 

December 31, 2024 and the adjustments (if any) required to these Consolidated Financial 
Results, is presently not ascertainable. Our opinion is not modified in respect of this 

matter. 

ForMBD & Co LLP 
Firm Registration No. 135129W/W100152 

Chartered Accountants 

D.G2. &' N 

Deval Desai 
Partner 
Membership No. 132426 

Ahmedabad 
Date: February 03, 2025 

UDIN: 2548 942 ¢ BMPW 2.Q 66 39



NILA 
INFRASTRUCTURES 
LIMITED 

ANNEXURE 2 

Disclosure in terms of SEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 2015 - 

Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

1. MS. DHARINIR. SHAH - APPOINTED AS NON-EXECUTIVE INDEPENDENT DIRECTOR: 

SN | Particulars Details 

1 | Name of Director Ms. Dharini R. Shah 

Reason for Change viz, | Appointment 

Appointment, Resignation, 

Removal, Death, or Otherwise: 

3 Date of appointment February 04, 2025 

Term of appointment 5 years w.e.f. February 04, 2025 

5 Brief Profile Ms. Dharini Shah (DIN: 8376690) has done MSC in Strategic 

Management from Christ University and possesses 

specialization and expertise in the areas of strategic 

management, marketing management, brand building, and 

general business management. She brings with robust 

academic background and proven leadership experience 

across diverse industries. She is well equipped to 

contribute meaningfully to the board’s strategic and 

governance objectives. 

6 Disclosure of relationships | There is no inter se relationship between Ms. Dharini R. 

between Directors (in case of | Shah and other members of the board of directors of the 

appointment of Directors) Company. 

7 Information  as  required | Ms. Dharini R. Shah is not debarred from holding the office 

pursuant to BSE Circular Ref | of Director pursuant to any SEBI order or any other 

No  LIST/COMP/14/2018-19 | authority. 
and National Stock Exchange of 

India Ltd. with ref No 

NSE/CML/2018/24. 

Registered Office: 
nbhaav House 
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NILA 
INFRASTRUCTURES 
LIMITED 

Latest composition of Various Committees of the Board 

Audit Committee 

Name Category 

Mr. O P Bhandari Chairperson 

Mr. Deep Vadodaria Member 

Mr. Revant Bhatt Member 

Ms. Foram Mehta Member 

Ms. Dharini Shah Member 

Nomination and Remuneration Committee 
Name Category 

Mr. O P Bhandari Chairperson 

Mr. Dilip D Patel Member 

Mr. Revant Bhatt Member 
Ms. Foram Mehta Member 
Ms. Dharini Shah Member 

Stakeholders Relationship Committee 

Name Category 

Mr. Deep S Vadodaria Chairperson 

Mr. Manoj Vadodaria Member 

Mr. Foram B Mehta Member 
Mr. Revant A Bhatt Member 

Ms. Dharini Shah Member 

Registered Office: 

CIN : L45201GJ1990PLCO13417 
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