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of 29th Annual General Meeting of the Company to be held on Thursday, 04 July 2024 at 11:00 A.M (IST)
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Business Line (English) and Nava Telangana (Telugu) on 19 June 2024.
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QUICKLY.

Govt initiates quarterly
applications for PLI claims

New Delhi: Several departments
have started accepting
applications for disbursements of
incentives under the production
linked incentive (PLI) schemes on
a quarterty basis to fast-track
clearance of claims, a senior
government official said. The
departrent for prometion of
industry and internal trade
(DPIT) has suggested others also
follow the same practice. s

STATE OF THE
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The monsoon'’s distribution
might improve from July to
Sept in the southern and
western regions, but deficits
could persist in the east.
This irregular pattern could
pose challenges for farmers
during critical periods of
crop growth, says

Dr B K Singh, Director, BKC
Aggregators, and ex-founder
SKYMET, in this podcast.

ttgsstimyurl com sae-agri-larina

5; E Also available
on Spotify, Apple
Fodcasts and
Google Podcasts

Central banks worldwide to
add to gold reserves in 2024

ON A BUYING SPREE. Banks’ confidence in dollar falls; high prices may hit demand in India

—
Suresh P lyengar
Mumbai

Central banks around the
world are planning to increase
gold holdings in their reserves
even as Indian retail con-
sumers may shun the yellow
metal due tohigh prices.

As per the World Gold
Council’s  recent “Central
Banks Gold Reserves” survey,
nearly 30 per cent of world’s
central banks plan to add gold
totheir own reserves this year.

“While emerging market
and developing economy cent-
ral banks exhibit stronger op-
timism about gold’s future
share of global reserves (and

nding stronger pess-
imism about the dollar’s fu-
ture share), there is a notable
shift in advanced economy
central banks towards the
same perspective,” the survey
said.

WGC collected data from
70 central banks from emer-
ging markets and advance eco-
nomies across the world.

ROBUST DEMAND LIKELY
The future of the international
monetary system continues to
be in flux, with central banks
expressing less confidence in
the US dollar’s sustained su-
premacy. In the face of these

NEWFOUND SHINE. In 2023, central banks added 1,037
tonnes of gold — the second highest annual purchase on record

trends, the gold demand of
central banks is likely to re-
main robust, the WGC survey
pointed out.

On the macroeconomic
front, while global inflation is
starting to cool, economic re-
covery is proceeding at an un-
even pace, and concerns loom
on the underlying financial
vulnerabilities. In 2023, cent-
ral banks added 1,037 tonnes
of gold — the second highest
annual purchase on record fol-
lowing a record high purchase
of 1,082 tonnes in 2022, Cent-
ral banks added 290 tonnes of
gold in the March quarter of
this year with India buying 19
ronnes.

Accordingly, “interest rate

Working towards meeting
demand surge: Power Ministry

—
Rishi Ranjan Kala

new Delhi

Amidst searing temperat-
ures and intense heatwaves
in North India, the Power
Ministry on Tuesday said it is
taking comprehensive meas-
ures to ensure adequate
power supply as Monday’s
peak electricity demand
(day) got pushed to over 240
gigawatts (GW) and arecord
223.67 GW (evening).

Monday’s (June 17) peak
power demand during the
day and evening was the
highest so far for this month.

New Delhi recorded its
highest power demand on
Tuesday at 8.65 GW, higher
than the projected 8.2 GW.,
Last week, the national cap-
ital faced power outages due
toa fire incident at Mandola
sub-station leading to State’s
Power Minister Atishi seek-
ing a meeting with Union
Power Minister Manohar Lal
Khattar.

Khattar reviewed the per-
formance of hydro power
sector on "I‘uesday as mon-
soon rains advance further
into India. However, S&P
Global Commeodity Insights
warned that depleting hy-
droelectricity output amid
irregular rainfall in FY24 has
led to a lower water level in
India’s primary reservoirs,
which could further reduce
hydro power generation dur-
ing summers.

North India has been ex-
periencing high power de-
mand due to a prevailing

MNEW HIGH. Record high temperatures have ushed power

consumption in May to over 156 billion units s.oousenrs

heat wave since May 17,
Power Ministry said, adding
that despite challenges, the
highest ever peak demand of
89 GW was met successfully
on June 17.

On June 17, daily con-
sumption by domestic coal
based (DCB) plants rose to
its highest in June so far to
around 2.56 million tonnes
(mt). Daily receipts of do-
mestic coal on the day was
around 2.29 mt. On the same
day, stocks at DCB plants
stood at 44.47 mt.

Record high temperatures
have already pushed India’s
power COI'IS'le'PtiOl'l up b}'
around 15 per cent year-on-
year (y-0-y) in May 2024 to
over 156 billion units.

“This achievement was
made possible by importing
25-30per cent of the region’s
power requirement from
neighbouring  regions,” it
added.

The Ministry has also im-
plemented a series of meas-
ures, including running gas-
based and imported coal
based power plants at op-

timum capacity, to meet the
highest ever peak demand of
250 GW during this ongoing
summer season, it said.

SHORTAGE CONTINUES
However, analysts and
power sector experts said
that even though the Min-
istry has done a “commend-
able job” with respect to
power supply, peak shortage
and generation outage needs
to be checked.

For instance, India’s peak
power demand met on June
16 stood ar 231.16 GW (day)
and 214.04 GW (evening),
while the generation outage
crossed 40 GW, which is the
third highest since May
2024,

Similarly, on June 15, the
country’s peak power de-
mand stood at 23896 GW
(day) and 220.26 GW {even-
ing), while peak shortage
shot up to 2012 GW, the
second highest since May.
On June 17, the country’s
peak shortage stood at 1.84
GW, the third highest since
May 2024,

CIL may join hands with US firm
for lithium blocks in Argentina

Reuters
Mew Delhi

State-run Coal India Ltd is
exploring lithium blocks in
Argentina along with a US
company to secure supplies
of the battery material, a
source with direct know-
ledge said on Tuesday.

The efforts are part of In-
dia’s membership under the
US-led Minerals Security
Partnership (MSP), which
New Delhi joined last year to
ensure adequate supplies of
minerals to meet zero-car-
bon goals.

CO-INVESTMENT PLAN
India and the US said on
Monday they were co-invest-
ing in a lithium resource pro-
ject in South America and a
rare earths deposit in Africa
to diversify critical minerals
supply chains.

India has been in talks

CM
K

with several countries, in-
cluding the US, to collabor-
ate inlithium processing and
avoid relying on China, Reu-
ters had reported.

“Coal India has come for-
ward for the Kachi block in
Argentina in which a US
company and two other
countries are interested to
explore under the MSF,” the
source said. Preliminary
studies are being conducted,
the source added.

In February, US Secretary
of State Antony Blinken said
on a trip to Argentina that
the US was exploring invest-
ment opportunities in crit-
ical minerals, especially
lithium.

Under the minerals part-
nership, India was invited to
participate in 20-25 critical
minerals projects, of which
four have been identified by
the government, with two of
these are in collaboration
with the US, the source said.

The second project is in
the Kangankunde block in
Malawi, the source said,
which is being explored bv
State-owned IREL (India)
Ltd for rare earths.

LI

levels”, “inflation concerns”
and ‘geopalmcal instability”
continue to be the leading
factors in central bankers’ re-
serve management decisions
as they were last year, the
WGC buwevsald.

OFFTAKE TO MODERATE
Asregards India, rating agency
ICRA expects the domestic
jewellery consumption
growth (in value terms) to
moderate to about 8 per cent
in FY25 against an increase of
18 percentin FY24,

This is amidst the sharp rise
ingold prices in recent months
and the consequent impact on
consumer sentiments of post-
poning non-essential - pur-

chases, Gold prices at ¥71,597
per 10 grams are currently
higher by 19 per cent over the
FY24 avi 3

Sujoy Saha, Vice-President,
ICRA, said therevenue growth
oftop 15 jewellers — which ac-
counts for 75 per cent of the
organised market —islikelyto
moderate  to  mid-to-high
single digit in this fiscal against
16 per cent registered in FY24,
due to subdued consumer sen-
timentsand high gold prices.

Suvankar Sen, MD and
CEQ, Senco Gold and Dia-
monds, said the gold purchase
spree of the central banks
across the globe is set to push
prices. “We expect retail de-
mand to be affected in volume
and in value terms it may be
marginal rise if prices con-
tinue to rise very fast,” he said.

Ajay Kedia, Director, Kedia
Commodities, said invest-
ment demand in gold has in-
creased in last few months as
investors look to diversify on
concern of high equity market
valuation. With the expecta-
tions of a normal south-west
monsoon, he added the rural
demand for physical gold
should rebound.

Given the elevated gold
prices, ICRA expects the share
of recycled gold in the overall
supply to continue to increase
and rise by 6 percentin FY25.

Shishir Sinha
Mew Delhi

Taking a cue from rising con-
sumer spending, Fitch Ratings
upped its India growth fore-
cast — measured in terms of
GDP — to 7.2 per cent for
FY25, from the earlier print of
7 per cent. The economy grew
by 8.2 per cent during FY24,
“Investment will continue
to rise, but more slowly than
in recent quarters, while con-
sumer spending will recover
with elevated consumer con-
fidence. Purchasing man-
agers’ survey data points to
continued growth at the start
of the current financial year,”
the agency said in its ‘Global
Economic Outlook’, The rat-
ing agency raised its forecast
for world growth to 2.6 per
cent in 2024, from the previ-
ous forecast of 2.4 per cent.

ONPAR WITH RBI

Fitch’s forecast is on par with
RBI’s latest estimate. Earlier
this month the central bank
too had revised upwards the
forecast by 20 bps to 7.2 per
cent. It noted that high fre-
quency indicators such as do-
mestic activity were showing
resilience. The South-West
monsoon is expected to be
above normal, which augurs
well for agriculture and rural
demand. Coupled with sus-
tained momentum in manu-
facturing and services activity,

news- bl -3

Fitch raises FY25 GDP
forecast marginally to 7.2%

this should enable a revival in
private consumption.
However, Fitch's revision is
higher than that of the IMF
and ADB, In April, the IMF re-
vised its projection for India
to 7 per cent from 6.8 per cent
for thecurrent fiscal. ADB also
revised its projection to 7 per
centin April from 6.7 per cent.

GROWTH PROJECTION
Meanwhile, Fitch said signs
of the coming monsoon sea-
son being more normal
should support growth and
make infladon less volatile,
though a recent heat-wave
poses a risk. It expects growth
in later years to slow and ap-
proach its medium-term
trend estimate. “We forecast
real GDP growth of 6.5 per
cent in FY25/26 (unchanged
from March), and 6.2 per cent
in FY26/27, driven by con-
sumer spending and invest-
ment,” it said, Further, it

noted that, at its latest meet-
ing the RBI maintained the
policy rate at 6.5 per cent and
confirmed its hawkish stance
of “withdrawal of monetary
accommodation” and the
need to bring down inflation
towards target. “We still ex-
pect the RBI to cut its palicy
rate this year, but only once, to
6.25 per cent. In the March
GEO, we expected 50bps of
cuts this year. We then expect
25bpsof cutsinboth 2025 and
2026,” it said.

As confidence in European
recovery PI"OSPECIS imprm-'e,
the world growth forecast has
been revised upward. China’s
export sector revives and do-
mestic demand in emerging
markets, excluding China,
shows stronger momentum.
The US is slowing, but only
graduallyand the 2024 growth
forecast is unchanged at 2.1
per cent, the ratings agency
noted.
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# 8-2-293/82/A, 270/Q, Road No 10-C, Jubilee Hills, Hyderabad - 500 033, Telangana, India
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CORRIGENDUM TO NOTICE OF 29th ANNUAL GENERAL MEETING (AGM)

5. Toapp!

Registrar of Companies.”

Itemno.5

organizations.

the Listing Regulations.

of dir

This Corrigendum is being issued in continuation of Notice dated 18 May 2024 for convening the 29th Annual General Meeting (AGM) of Dodla Dairy Limited (The Company) scheduled to
be held on Thursday, 04 July 2024 at 11:00 A.M. (IST) through Video Conference ("VC") / Other Audio-Visual Means (“"OAVM").
Members are requested to note the Item No. 5 along with explanatory statement attached there to as under and a Corrigendum to Notice of 29th Annual General Meeting shall be sent to
all the shareholders to whom the notice of 29th Annual General Meeting has been sent and the said corrigendum shall also be published in the newspaper and uploaded on the website of
the Company i.e. www.dodladairy.com and stock exchange website i.e. www. bseindia.com and www.nseindia.com.
Allthe content/ information mentioned in the AGM Notice shall remain unchanged. The AGM Notice should be read in continuation of and in conjunction with this corrigendum.

hip of Dr. Raja Rathinam (DIN: 09045647) as Nun execntive Independent Director in terms of Regulation 17 (1A) of

the Securities and Exchange Board of India (Listing Obligations and Disclosure Requ
To consider and, if thought fit with or without modification, to pass the following as a Special Resolution:
“RESOLVED THAT pursuant to Regulation 17{1A) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, ather applicable
provisions, if any, of the Companies Act, 2013 and the applicable Rules made thereunder, induding any amendment(s), statutory modification(s) and / or re-enactment there of for the
time being in force and as per recommendation of the Nomination Remuneration & Compensation Committee and the Board of Directors of the Company, approval of the Members of the
Company be and is hereby accorded to continue directorship of Dr, Raja Rathinam (DIN: 09045647 ) as Non-Executive Independent Director not liable to retire by rotation, on the Board of
the Company not with standing his attaining age of Seventy - five (75) years on 13 June 2024 (completed 74 years onl3 June, 2024 ), till the expiry of his current term till 31 January 2026.
RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, any Director of the Company or the Company Secretary be and is hereby authorised to do all acts, deeds,
matters and things as deem necessary, proper or desirable and to sign and execute all necessary documents, applications and returns along with filing of necessary E-form with the

lati 2015:

EXPLANATORY STATEMENT IN RESPECT OF THE SPECIAL BUSINESS PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

As required under Section 102(1) of the Companies Act, 2013 and other applicable provisions of the Companies Act, 2013, this Explanatory Statement contains relevant and material
information, as detailed here in, to enable the Members to consider for approval of the Resolution No. 5

As per Regulation 17(14) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations™), no listed company
shall appoint or continue the directorship of a Non-executive Director who has attained the age of 75 (Seventy Five) years, unless a Special Resolution is passed to that effect and
Jjustification there of isindicated in the explanatory statement annexad to the Notice for such appointment.
Dr. Raja Rathinam (DIN: 02045647) was appointed as a Non-executive Independent Director on the Board of the Company for a period of five years not liable to retire by rotation up to 31
January 2026 at the Extraordinary General Meeting of the Company held on 03 February 2021,
Dr. Raja Rathinam (DIN: 09045647) attaining the age of 75 years on 13,06.2024 (Completed 74 years on 13.06.2024). Accordingly, to comply with the provisions of Regulations 17(1A) of
the SEBI LODR Regulations, the Company is seeking approval of the Members through Special Resclution.
A brief justification for his continuation as Non-executive Independent Director on the Board of the Company is as under:
Dr. Raja Rathinam holds a Bachelor's degree in Science from the University of Madras, Indian Dairy Diploma from National Dairy Research Institute, a Master's degree in Dairy Science and
Dairy Microbiology from the University of Agricultural Sciences, a Master's degree in Dairy Technology from the University of Agricultural Sciences, with an award of a gold medal and a
Doctor of Philosophy in Dairy Science from Agra University, Additionally, he is also an Associate of the Institution of Chemists (India).
He has more than 40 years of experience in the Dairy industry. He has previously been, inter alia, Associate in various roles with Michael & Sons, Osmania University Department of Dairy
Science, National Dairy Research Institute, Tamil Madu Dairy Development Corporation Limited, Bihar State Co-Operative Milk Producers’ Federation Limited, Mother Dairy Calcutta,
Reliance Dairy Foods Limited and Swiss Development Corporation initiated Swiss Foundation for International Cooperation, He was also a consultant for the World Bank in relation to their
Jeevika livelihood promotion project and the Managing Director of SwaayamKsheer Producer Company Limited initiated by UNDP under the sustainable development goals of the United
Mations, Further, he was also selected as the National Advisor to the President of India after working on the Tsunami project with Asian Development Bank and various government

He has also been awarded the National Productivity Award by the Prime Minister of India, the first prize for Environmental Excellence from the Chief Minister of West Bengal and the
Governor of Bihar's award for making significant contributions to the progress in Bihar.
The Nomination Remuneration & Compensation Committee and the Board of Directors of the Company have recommended the continuation of directorship of Dr. Raja Rathinam (DIN:
09045647 as Non-Executive Independent Director of the Company, considering their rich experience, expertise and valuable contribution made to the Board of Directors of the Company,
Their presence on the Board adds more value and gives confidence tothe Board in its decisions.
The Non-Executive Independent Director fulfils all conditions specified by applicable laws for the position of an Independent Director of the Company. The Company has also received
necessary dedarations from him that he meets the criteria of independence as prescribed under the Act and Listing Regulations, presently applicable. Further, he had also confirmed that
he is not disqualified from being appointed as Director under Section 164 of the Companies Act, 2013. A brief resume of the said Director, the nature of his expertise in specific functional
areas, names of the companies in which he is holding Directorships, Committee Memberships / Chairmanships, his shareholding etc. are separately annexed in terms of Regulation 36 of

Accordingly, the Board recommends the Special Resolution in relation to the continuation of directorship of Dr. Raja Rathinam (DIN: 09045647) as Non-Executive Independent Director of
the Company as he is attaining age of Seventy- five (75) years on 13 June 2024 (completed 74 yearson 13 June, 2024) for the approval of the Members of the Company, by way of Special

Resolution.
Nfone of the Directors, Key Managerial Personnel of the Company and their relatives are, in any way, concerned or interested, financially or otherwise in the Resolution set out at Item No. 5
of the Motice,
The Board recommends the Special Resolution set out at Item No. 5 of the Notice for approval of the Members,
ANNEXURE TO THE NOTICE
[Pursuant to Regulation 36(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and Secretarial Standard 2 on General Meetings issued by the Institute of
Company Secretaries of India)
Dr. Raja Rathinam (DIN: 09045647):
Particulars Name of the Director
Dr. Raja Rathinam
DIN 09045647
Date of birth and Age 13-06-1950 and Age: 74 years completed ason 13-06-2024
Qualification Bachelor's degree in Science from the University of Madras, Indian Dairy Diploma from National Dairy Research Institute, a Master's
degree in Dairy Science and Dairy Microbiology from the University of Agricultural Sciences, a Master's degres in Dairy Technology from
the University of Agricultural Sciences, with an award of a gold medal and a Doctor of Philosophy in Dairy Science from Agra University.
Experience He has more than 40 years of experience in the Dairy industry. He has previously been, inter alia, Associate in various roles with Michael &

Sons, Osmania University Department of Dairy Science, National Dairy Research Institute, Tamil Nadu Dairy Development Corporation
Limited, Bihar State Co-Operative Milk Producers’ Federation Limited, Mother Dairy Calcutta. Reliance Dairy Foods Limited and Swiss
Development Corporation initiated Swiss Foundation for International Cooperation, He was also a consultant for the World Bank in
relation to their Jeevika livelihood promotion project and the Managing Director of SwaayamiKsheer Producer Company Limited initiated
by UNDP under the sustainable development goals of the United Nations. Further, he was also selected as the Natlonal Advisor to the

President of India after working on the Tsunami project with Asian Dy

Bank and various government organi 5.

Relationship with other Directors,

Personnel of the Company

Manager and other Key Managerial

None

Terms and Conditions of appointment

As mentioned in explanatory statement of the Motice.

if applicable and remuneration
sought to be paid

Remuneration last drawn by such Person,

Mo remuneration will be payable except sitting fees for attending the Board and its Committee mestings.

Shareholding in the company

Nil

The number of Meetings of the
Board attended during the year

Soutof5

Directorship Details of the Board

Dodla Dairy Limited

Mame of listed entities in which person il
also holds the directorship and membership/
chairmanship of Committees of other Boards

Place: Hyderabad
Date: 18 June 2024
—

By Order of the Board of Directors
For Dodla Dairy Limited
5d/- Surya Prakash Mungelkar
Company Secretary and Compliance Officer, M, No, A31877

HY-HYE.
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