
 

 

February 11, 2025 

Department of Corporate Services  
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai – 400 001 
Scrip Code: 532717 
 
 

Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1, G Block, 
Bandra Kurla Complex, Bandra (E), 
Mumbai – 400 051 
Symbol: INDOTECH 
 
 

Sub: - Outcome of the Board Meeting held on February 11, 2025 

Dear Sir / Madam, 

The meeting of Board of Directors of Indo-Tech Transformers Limited held today, i.e., Tuesday, 
February 11, 2025. The Board of Directors of the Company have considered and approved the 
following items: 

 
1. Un-audited Financial Results along with the Limited Review Report for the quarter and nine-

month period ended December 31, 2024. 

Please find enclosed the Unaudited Financial Results along with the Limited Review Report for 
the quarter and nine-month period ended December 31, 2024, pursuant to Regulation 33 of SEBI 
(Listing Obligation and Disclosure Requirements) Regulations, 2015. 
 

2. Taking note of Resignation of Mr. Shridhar Gokhale as Chief Executive Officer of the company 

with effect from April 07, 2025.  

 

3. Appointment of Mr. M Purushothaman as Chief Executive Officer of the company with effect 

from April 07, 2025.  

Pursuant to Regulation 30 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 

2015, read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 9th September, 2015, we would like to 

inform that the meeting of the Board of Directors of the Company commenced at 12.15 P.M IST and 

concluded at 02.40 P.M. IST. 

We request you to take the same on record and acknowledge.  

Yours faithfully, 

For Indo Tech Transformers Limited 

 

Manikandan M 
Company Secretary & Compliance Officer 

Encl: A/a. 
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH PERIOD ENDED 31 DECEMBER 2024
(Rq In lakh*]

Year ended
31-Mar-24

Nino months porloJondodS. No. Particulars Quartor onded
31-Doc-2331-Doc-2430-S©j)-24 31-Doc-2331-Doc-24

(Audited)(Unaudited)(Unaudited)(Unoudltod)(Unaudited) (Unaudited)

50 321A 32,850Revenue from operations

Other Income

40,57213,04717,734 14.623
671B 3621,1090530G634

60,992C Total Income (A»B) 33,23214,012 41,68118,368 14,929
Expensos

Cost of materials consumed

Changes In inventories of finished goods and work-in-progross
Employeo benefits oxpenso

Finance costa

Depreciation and amortisation expenso

Other expenses

39.272
(3.906;

3,107

29,306

(5.505)

2.198

30,870

(2.225)

10,57312,319

(2,208)

12,430

(168)634

2,392737840779
37125356 154GO 47
491363333129114 111

5,8493,5963.9091,2001,466 1,424

45,264D Total oxponaos 30,21136,51315,483 12,479 12,807
5,728E 3,0216,188Profit bafore tax (C-D) 2,885 2,450 1,405

F Tax expense

- Current lax

- Current tax pertaining to earlier yoars

- Deferred lax

1.2718921,752075 820 337
446045 15

(233)66 (4)238 (166)

4,6884,290 2,129G 1,927 1,772 1,068Profit after tax(E-F)

Other comprehenalvo Incomo

Horns that wtll not bo reclassified to profit and loss

Ro-measurement of deflnod benefit plans

Income lax effect

(85)(51) (74)(17) (34)

2510 155

(60)(38) (74)(12) (24)H Othor comprehensive Incomo (not of tax)

2,055 4,8281,915 1,748 1,068 4,254I Total comprohentlve Incomo for the porlod (G*H)

1,062 1,062 1,062 1,062 1.0621,062Paid-up equity share capital (par value of Rs.10 per share)

Total reserves l.a. Other equity 20.654

Earning* por share (EPS)

Basic and diluted - par value of Rs.10 per share (Not annualised for

quarters) (Amount tn Rs.)

16.69 10.06 40 40 20 0516 15 44 12

Notes:

The above results of the Company were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 11 February 2025 The

statutory auditors have earned out a limited review for the quarter ended 31 December 2024. An unqualified report has been issued by Ihcm thereon
1|

2 These results have been propared in accordance with the Ind AS presenbed under section 133 of the Companies Act, 2013 read with the relevant rules thereunder and in leans

of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations. 2015 ('SEBI Regulations')
I

3 The Company has only one business segment, which is manufacture and sale of transformers Hence, there are no other reportablo segments

4 Previous year figures have been ro-grouped/re-classified. wherever necessary, to confion to cunent year's classification and presentation.
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ASA& ASSOCIATES
Unit No. 709 & 710, 7th Floor
'BETA Wing', Raheja Towers
New Number 177, Anna Salai
Chennai 600 002 INDIA
T+91 44 4904 8200

LLP
CHARTERED ACCOUNTANTS

www.asaandassociates.co.in

Independent Auditor’s Review Report on the Unaudited Financial Results of Indo Tech
Transformers Limited for the quarter ended December 31, 2024 pursuant to the Regulation 33 of
SEBI (Listing Obligations andDisclosure Requirements) Regulations, 2015 as amended.

To

The Board of Directors of Indo Tech Transformers Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Indo Tech
Transformers Limited (“the Company”) for the quarter ended December 31, 2024 (“the Statement”).
The Statement has been prepared by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, (“Listing
Regulations”), which has been initialed by us for identification purposes.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS - 34), as prescribed
under Section 133 of Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us

to obtain assurance that we would become aware of all significant matters that might be identified in an

audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement

principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For ASA & Associates LLP
Chartered Accountants
ICAIFirm Registration Noÿ009571N/N500QQ6

JoUf Chennai \r\
- < FRN:009571N/m

\QV N500006

&GNRamaswami
Partner
Membership No.: 202363

UDIN: 25202363BMOQFP8672

Place: Chennai
Date: February 11, 2025

Aurobindo Tower, 81/1 Third Floor Adchini, Aurobindo Marg,New Delhi 110 017 INDIA Tel +91 11 4100 9999
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