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TARC
Febrnary 6,2A25

'Io.

The General Manager,
Deptt of Corporate Services.
BSE Limited,
P.J. Tower- Dalal Street-
Mumbai- 400001

To.
The Vice President,
National Stock Exchange of India Limited,
Exclrange Plaza,
Bandra Kurla Complex. I3andra (E)
Mumbai - 400051

Equity Scrip Code: 543249
Debt Scrip Code: 973928

Scrip Symbol: TARC

Sutrject: Outcome of Board meeting

Dear Sir / Madarn.

Pursuant to Regulation 30 and 5l of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations. 2015. we lr,ish to inform yoLi that tlre Board of Directors of TARC Lim;ted ("the
Company") at its rneeting held on toda1, i.e. T'hLrrsdav, February 6,2025. amongst others considered
and approved the un-audited F-inancial Results (Standalone and Consolidated) fbr the quarter and nine
nronths ended December 31,2A24 along with the Limited Review Repofts of the Stafutory Auditor of
the Cornpany.

In compliance with Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015. a copy of the un-audited Financial Results (Standalone and
Consolidated) along with disclosures in accordance with Regulation 52(4) are enciosed as Annerure
A.

The meeting of the Board of Directors was commenced at 16:30 Hrs and concluded at 17:15 Hrs.

We request you to kindly take the above on record.

Thanking you

For TARC Limited

AmitNarayan
Company Secretary
Mem. No. 420094

Encl.: as above

TARC LIMITED CIN: L701o0DL2016PLC39O526

Registered Office:2'd Floor, C-3, Qutab lnstitutional Are4 Katwaria Sarai, New Delhi - 11O016"

www.tarc.in I tarc@tarc.in | +O11 4124 43O0
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Notes to the Standalone and Consolidated financial results

Debt service coverage Rittio

Intelest service coverage l-atio

Culrent l'atio

LonEi tel'nl debt to ',r,olking capital

Bad dehts to accounts receivable ratio

Cul'rellt Liability ratio

Total Debts to Total Assets

Debtols Turnover

Inventol y turnover

Operating nral'gin %)

Net profit n)argin %o

Earnings before exceptional items, interest and tax / [Finance cost +

Principal repayments made duling the period lbr uon current
bolrorvings [including current maturities ) and iease paynteltts ]

Ealnir.rgs Before exceptional iterrs, Interest and Tax [EBIT ) / Finance
CoSt

Cun elrt Assets / Current Liability

Non-Cul'reirt Borrowings (including Cul'l'ent Matuf ities of Non-current
Borlorvilrgs ) / Culrent Assets less cr,u'rent liabilities [Excluding current
n).rturities ol'Non cur|ent borrowings )
Bad Debts / Average Tr':rde Receivables

Total Current Liabilities / Total Liabilities

Total Debt / Total assets

Revenue florn operations / Avei'age Trade Recervables

Cost oflaud, plots, developurent l'ights, constlucted propelties and
othels / Average Invento|y

[EBIT -Other-hrconre ] / Revenue from opelations

Net Profit/ flossJ Alter Tax fol the peliod / Revenue front operatiolls

For T IM D

1 The standalone and consolidated unaudited financial results ofthe Company for the qualter arrcl Nine r.nonths endecl Deceutber'31,
2024 have been levie,"r,ed ancl recommended by the Audit Conlmittee and applovecl by the Boald of Directols at thcil respective
rrleeting held on February {t,2025. The Statr.rtory auditors have couducted a lirnited revierv ofthe above financial lesults in accoldance
with Regulation 33 and 52 of lhe SEBI (Listing Obligatious ancl Disc]osule Reqriiren)ents) Regulation 2015 ancl have issued an
u r.rnrodified revie\,v report.

2 The standalone and cot.tsolidated Lrnauclited irnancral lesults of TARC Limited ["the Conrpany"] have been prepaled iu accordance with
Ilrdiatt Accout.tting Standat'ds Iud AS) notified urlder section 133 of the Cor.npanies Act, 2013 r'ead rvith the Colnpanies Indian
Accountillg Standalds ) Rr,rles, 20 1 5, as ar.nencled.

3 The Consolidated unauclited Financial Results of the Courpany and its Subsidiaries, Step Down Subsidialies, P:rrtnet'ship Fir-nt and
Linlited Liability Paltnelship finns ILLPJ (together refel'to as "the Group"J alrd Associates have been plepared in accordance r,vith Ind
AS-110 'Consolidated Financi;rl Statelrent' and lnd AS -28 'luvestmer)t in Associates and f oint VentLlles'. The entities consiclerecl
irr Cor.rsolrdated quarterly results are as annexed.

The Financial Statenrents of trvettty six [26) Subsidialy/Step Dorvn Subsidiary companies, Trvo [2J Linrited Liability Pat tnelship firrrs
and One [1] Partnership firltr r"vhose filrancial statements reflect total revenue ol'Rs. 137.25 lakhs and Rs. 148.66 Lakhs and total
pt'ofit/(lossl after tax of Rs [6.61] Lal<hs aud Rs [220.16) Ial<hs , tbr the Quarter:rnd nine months period ended December 31.,2024

by the Manageluent ol respective Companres. The gloup share of loss of one Associate for the quarter and nine months period ended
Decembet' 37, 2024 anlounting to Rs. 2.21 Lakhs and Rs 6.68 lal<hs respecti\rely rvhich have not been accounted as shale of loss
exceeds investlrent in Associate.

4 The Cotllpat'ly operates tn a single business segmeut, i.e., Real estate husiness. Accordingly, there are no additional disclosules to be

the operations ofthe Conrpany are donriciled rn India and therelore thel'e are no reportable geogt-aphical segnlent.

5 Folnrulas used for calculation of r-atros and financial iudicators are as below :

Ratios Fonnulae

Net wolth Paid up share capital + Other Equity

Debt Equity Ratio Total debt / Total Equity

ana or & CEO



Decenrber' 3 1, 2024

q u a rtel'.

For and on behalf of Board of Directors of TARC Limited

For L ED

& CEO

Place : New Delhi
Date : February 6,2025

Amar Sarin
Managing Director & CEO



DOOGAR &ASSOCIATES
Chortered Accountqnts

Independent Auditors' Limited Review Report on the Quarterly and year to date Unaudited
Standalone Financial Results of the Company pursuant to Regulation 33 and 52 of the Securities and
Exchange Board of India flisting Obligations and Disclosure Requirements) Regulations, 2015 as
amended

To
The Board of Directors
TARC I,IMITED
C-3,2,,a Floor, Qutab Institutional Area, Katwaria Sarai,
New Delhi-1100L6

7. We have reviewed the accompanying statement of unaudited Standalone financial results of TARC Limited
["the company") for the quarter and nine month period ended December 37, 2024 attached herewith,
being submitted by the company pursuant to the requirements of Regulations 33 and 52 of the SEBI

[Listing Obligations and Disclosure Requirements) Regulations ,20L5 fas amended) [Listing Regulations).

2. This statement is the responsibility of the Company's Management and approved by the Board of
Directors has been compiled from the related interim Standalone financial statements which has been
prepared in accordance with Indian Accounting Standard 34 "lnterim Financial Reporting" flnd AS 34),
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued there under and
other accounting principles generally accepted in India and in compliance with Regulations 33 and 52 of
Listing Regulations. Our responsibility is to issue a report on these financial statements based on our
review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagements

[SRE) 2410, "Review of Interim Financial Information performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited Standalone financial results prepared in accordance with
applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued there under and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Listing regulations including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Doogar & Associates
Chartered Accountants
Firm's Registration 0561N

hi *
M.S. Agarwal
Partner
Membership number: 0B
UDIN: 250B65B0BMMAAK9549

Place : New Delhi
Date: Februarv 6.2025

13, Community Centre, East of Kailash, New Delhi - 11000s
E-mail : client@doogar.com, admin@doogar.com, Website : www.doogar.com

Ph. :011-4657 9759,4105 1966, 4105 2366
Branches at : Mumbai and Agra



DOOGAR &ASSOCIATES
Chortered Accountqnts

Independent Auditors' Limited Review Report on the Quarterly and year to date Unaudited
Consolidated Financial Results of the Company pursuant to Regulation 33 and 52 of the Securities
and Exchange Board of India flisting Obligations and Disclosure Requirements) Regulations,2015
as amended

lo
The Board of Directors
TARC LIMITED
C-3,2na Floor, Qutab Institutional Area, Katwaria Sarai
New Delhi - 110 016

1,. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
TARC Limited ("Parent") and its subsidiaries, Step subsidiaries, partnership firm and limited
liability partnership firms [LLPs) [the parent, its subsidiaries, Step subsidiaries, firm and LLPs
together referred to as 'the group') and share of profit /(loss) of One Associate company for the
quarter and nine month period ended December 31, 2024 (the "statement") attached herewith,
being submitted by the Parent pursuant to the requirement of Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015 as amended [Listing
Regulations).

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards 34, flnd AS 34) "lnterim
Financial Reporting" prescribed under section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India
read with the Circular and in compliance with Regulation 33 and 52 of Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagements [SREJ 2410, "Review of Interim Financial Information performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. The Statement includes the results of entities mentioned in Annexure to this statement.

*
tla',.

*-;:l-se

13, Community Centre, EaSt of Kailash, NeW Delhi . 110065

E-mail : client@doogar.com, admin@doogar.co-m, website : www.doogar'com

Ph. : 01 1-4657 9759,4105 1966, 4105 2366

Branches at : Mumbai and Agra

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33[B) of the Regulation, to the extent applicable.



5. We did not review the quarterly and nine months period unaudited financial results of Thirty Two
[32) no of subsidiary Companies, whose financial results reflect total revenue of Rs 1597.75 Lakhs,
Rs 2706.36 lakhs and total net profit/(loss) after tax of Rs. (675.19J Lakhs, Rs (3393.06) Lakhs for
the quarter and nine months period ended December 31, 2024 respectively as considered in
consolidated unaudited financial statements. These financial statements are limited reviewed by
auditors' of respective companies and our conclusion on the statement in so far as it relates to the
amounts and disclosures in respect of this subsidiary, is based solely on the basis of financial
statements as limited reviewed by auditor's of the respective companies and procedures performed
by us as stated in Para 3 above. Our conclusion on the statement is not modified in respect of above
matter,

We did not review the quarterly and nine months period ended December 3L, 2024 unaudited
financial statements of 26 subsidiaries/Step subsidiaries, One [1) partnership firm and two [2)
Limited liability partnership firms [LLP) whose financial results reflect total revenue of Rs, 137.25
Lakhs, Rs 148.66 Lakhs and total net Profit / (lossJ after tax of Rs. (6.61) Lakhs, Rs. (220.16) Lakhs
for the quarter and nine month period ended December 3L, 2024 respectively as considered in
consolidated unaudited financial statements. The group share of loss of one associate for the
quarter and nine months ended December 3L,2024 amounting to Rs 2.21 lakhs and Rs 6.68 Lakhs
respectively have not been accounted as share of loss exceeds investment in Associate ancl not
reviewed by us. These financial statements are certified by the management of respective
companies and our conclusion on the statement in so far as it relates to the amounts and
disclosures in respect of these subsidiaries/Step subsidiaries, partnership firm, LLPs and Associate
is based solely on the basis of financial statements as certified and procedures performed by us as
stated in Para 3 above. Our conclusion on the statement is not modified in respect of above matter.

0ur conclusion is not modified in respect of this matter.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the financial statements as limited reviewed by the other
auditors/management certified as referred to paragraph 5 above, nothing has come to our
attention that causes us to believe that the accompanying statement, prepared in accordance with
recognition and measurement principles Iaid in the aforesaid Indian Accounting Standard specified
under Section 133 of Companies Act,ZlL3, as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Listing Regulations, read with circular, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Doogar & Associates
Chartered Accountants
Firm's Registration 561N

M.S.

Partner
Membership number: 086580

UDIN: 250865808MMAA15669

Place : New Delhi
Date: February 6,2025

Delhi

z



Annexure : List of entities consolidated as at December 31, 2024

Certified

S. No. Parent Company

1 'IAlLc Lirnited

Limited Reviewed

S. No. Subsidiary Companies ll'-' Strp Subsidiarl cornpanics in lhich Subsidiirrt
comlllnit's c\crcise contr0l

1
TARC Irlfl'irstructule Linriteil |l 1 Ankur Buildcon Lirnited

2
BBB Realtv l.in1ite.l l 2 Capitai Buildtech Liurited

.3
Bolt Properties Ljmited I 3 Capital lluildcon Limited

4 Echo ISuildtech Liirited ll4 Carl].rtion Blrildtech Lirritcd

5 l'llevator PfoDrotcrs Lirnitod tl 5 Gagan Buildtr.ch Ljnritcd

6 l-ilevator Properties Ljnrite!l ll6 Greatwirys BIi]dtech Litrrit!d

7 Fabulous Iiuilders l,inrited ll7 Krishna Iluildtech Linlited

B Cadget Builders Linlited llB Moor Shiue Intertairlrlrent Lilnited

Grirncl B1lil{i lcch Limite L:l llq N{onarch Buildtech Linite(l

10 (;reen Vicw Bllildu,cll Lillited 10 Oricntal Proillotcrs Limilcd

11 lligh Land Meadows Limited t,, [']apiilon Eiijldc0l] Lirliteri

72 lubilant Software Services Linrjted ll,, Papillon Bujldtech l.imitcd

13 Kalinga Rcaltors Linlited ll', Rising ReaLty Limited

t1 Park Lard Colstruction ilnd EqLripments l,imited 1,4 West Land Buildc0ll Lilniteri

15 TARC Grecn Rctreirt Limited

1,6 'l AIlil Projects l,inrited

17 To$!rserld Constr Llctioli atld llqLtiptnents Lilnited

1B

Manal

S. No.

'Iravel i\lat., lndia Limited L-

tr
ement

Subsidiary Companies Step Subsidiarl conrplnies in lhich Subsidiarl
cornpanies e\ercise control

1 lllegent Estates Prjvatc Linrlted ll1 A'Plus Estates Privale Linritcd

2 Elcgant Buildcon Private l-imited 2 SpiritLral DeveloIeIs Private I-iDlited

3 Elevator Iiuildtech Private l,ilritcd l
+ Grandpark lluildtech PriVatc Litrlitcd ll'-. Limited Liability Partnership firms ILLPS) in which

subsidiary is partner

5 (,r'au(1 Prrk Estitcs Privatc Lirnited ll, AsyLurr Estate l,l-P

6 Llrccnlinc Builclcoil Prir ate l,inrited
I

2 Gagan PrLrnrotcrs LLP

7 Greenline Promoters Private L,iBlited
I

tJ Green\\,ood Propertics Private Linited ti
I Herrkunt Promoter-s Private l.imitcd ls. rvo. Partnership firm in which company is partner

10 Kalinga BLrlldtech PriVdtc Linritrd ll1 tlanga Bishan & Co.

11 NoYel Bllil(lniart Pl'ivate Lirrited
I

72 Novel Housing Private Lilnited I ls. r". Associate company

13 0riental l\leadoWs I-in)ited tl 1 Niblic Grcens Hospitalily Privdte Linrited

1,4 larli Land Developers Privatc l,itr1ited tl
15 l)ark View Pronroters Private Litnited tl
16 llapid Rcaltors Private l,imited tl
77 Rosevierv Iluil.ltech PriVate Linlited tl
1B Rosevjew Properties Priv.rtc Liir)ited tl
19 Sand Stonn Buiidtech Private Litritecl II
20 Suburban !'arnrs Privatc Lin)itcd tl
21, TARC Buildt!ch Private l.inlite.l tl
22 TARC Ilstate-\ Private l,inlited tl
23

I

'l n R(l Facility N,lanagemcnt Privirte Limited I forneriY knou,n as
'I Al1C Propcrtics Private Limit0d l

2\ |l'Iwerty lirst l)evelopers Privatc Lilnitcd

l-A r<" {-
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