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PRODUCT PROFILE

Over the years we have created a strong product portfolio along with robust quality for our consumers.
Our stringent quality control measures ensure that we do not compromise on raw material quality and process
integrity.

We are in the business of Chemical products which includes Boric Acid Technical Grade Powder &
Granular, Boric Acid IP Grade [Indian Pharmacopoeia Grade), Di Sodium Octaborate Tetrahydrate (DOT) and
Lithium Hydroxide Monohydrate,

Boric Acid Technical Grade Granular ;: We were the first in the country to be awarded BIS certification for
manufacturing Boric Acid Technical Grade, Used in fused products i.e. glass, glass fibre ceramics, frits, glazed,
porcelain enamels. It is also used as fluxes and metallurgical operations like welding, brazing, paste fluxes and

soldering fluxes etc, Itis also used as catalysts in cyclohexane and hydrocarbon oxidation.

Boric Acid Technical Grade Powder : We were the first in the country to be awarded BIS certification for
manufacturing Boric Acid Technical Grade Used as fluxes and in metallurgical operations like welding and
brazing. It is also used as fire retardant, as catalysts in in cyclohexane and hydrocarbon oxidation. Other uses
are condensers, dishwashing products, and lubricants. Itis also used in nuclear applications and in agricultural

as micronutrients in fertilizers,

Boric Acid IP Grade : We are the only manufacture of IP grade Boric Acid in the country and have a valid FDA
license. IP Grade is used in eye wash, ointments, foot powder, shampoo, skin cream, mouth wash and in

veterinary formulations.

Disodium Octaborate Tetrahydrate (D.0.T.) : We posses a valid Fertilizer license for manufacturing
Disodium Octaborate Tetrahydrate (D.0O.T.), which is an important value added Agriculture Micronutrient
Fertilizer, developed using in-house developed technology. Used in the manufacture of solution or suspension
fertilizers, formulations of high-performance liquids containing Boron or with combination of other nutrients
for spraying on soil or through irrigation, formulation of soluble micronutrients powders for foliar spraying,
as fire retardant in cellulosic materials such as cotton batting, paper, fabric, wooden composites etc,, in fire
retardant treatments for clothing, drapes or curtains, rugs, ironing board covers, fire fighter clothing and fire-
retarded paper products, in water-based systems for corrosion inhibition, lubrication, or thermal oxidative
stabilization, in manufacture of water treatment chemicals, used as an additive to reduce abrasiveness and to

control viscosity in cleaning products such hand cleaners, polishes, and waxes, cleaning compounds.

Lithium Hydroxide Monohydrate : It is used in manufacturing lubricant greases, dyestuff and speciality

resins. Itisalsoused in batteries ofelectric vehicles (EVs).

—E’;\—




INDO BORAX & CHEMICALS LIMITED | —

KEY INDICATORS
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NOTICE OF 43" ANNUAL GENERAL MEETING

MOTICE is hereby given that the Forty Third (43") Annual General Meeting of Indo Borax & Chemicals Limited
("Company™) will be held on Tuesday, August 27, 2024 at 1.00 p.m. {IST) through Video Conferencing
("VC")/Other Audio Visual Means ('0AVM") to transact the following business:

ORDINARY BUSINESS:

1. Ta receive, consider and adopt the audited financial statements (including consolidated audited
financial statements) of the Company for the financial year ended 317 March, 2024, together with the
Reports ofthe Board of Directors and Auditors thereon.

2 To declare adividend of Re. 1/- (100.00%) per equity share of Re. 1 /- each for the financial year ended
31"March, 2024,

3. To appointa Director in place of Mr. Govind Parmar (DIN: 03556411), who retires by rotation in terms
ofsection 152(6) ofthe Companies Act, 2013 and, being eligible, offers himself for re-appointment.

SPECIAL BUSINESS:

4, Appointment of Mrs. Minakshi Mittal (DIN: 07220741) as an Independent Director of the
Company:

To vonsider and if thought fit, to pass with or without modification(s), the following resolution as a
Special Resolution:

"RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 and other applicable
provisions, if any, of the Companies Act, 2013 (“the Act") and the Companies [Appointment and
Qualification of Directors) Rules, 2014 read with Schedule IV to the Act (including any statutory
modification(s) or re-enactments(s) thereof for the time being in force), Regulation 17 and other
applicable provisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations"”), as amended from time to time, and in
respect of whom the notice in writing has been received from a Member under Section 160{1) of the
Act proposing his candidature for the office of Independent Director of the Company, the Articles of
Association of the Company and pursuant to the recommendations of the Nomination and
Remuneration Committee and the Board of Directors of the Company, Mrs. Minakshi Mittal (DIN:
07220741), whao is eligible for appointment as an Independent, Non-Executive Director, and has given
her consentalong with a declaration that she meets the criteria forindependence under section 149(6)
of the Act and the Rules framed thereunder and Regulation 16[1)(b) of the Listing Regulations, be and
is hereby appointed as an Independent Director of the Company for a period of 5 (five] consecutive
years with effect from June 1, 2024 to May 31,2029, who shall not be liable to retire by rotation.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to do
all acts, deeds, matters and things as may be deemed necessary, proper and expedient in connection
therewith or incidental thereto, to give effect to the above resolution.”

5 Re-appointmentof Mr. Govind Parmar, (DIN: 03556411) as Executive Director of the Company
To consider and, ifthought fit, to pass the following resolution as a Special Resolution

"RESOLVED THAT pursuant to provisions of Section 196, 197, 198, 203, Schedule V and all other
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applicable provisions, if any, of the Companies Act, 2013 ("Act”) read with Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014 and SEBI (Listing Obligations and Disclosure
Requirements] Regulations, 2015 (including any statutory modification{s) or re-enactment(s)
thereof for the time being in force) and in accordance with the provisions of Articles of Association of
the Company and as recommended by Nomination and Remuneration Committee and Board of
Directors at their respective meetings held on 25" May, 2024, Mr. Govind Parmar (DIN-03556411) be
and is hereby re-appointed as Executive Director of the Company for a further period of 3 (three) years
with effect from 12" November, 2024 on such terms and conditions including remuneration, as set out
in the Explanatory Statement annexed to this Notice pursuant to Section 102 of the Act, with authority
to the Board of Directors to alter and vary the terms and conditions of the said re-appointment in such
manner as may be agreed between the Board of Directors and Mr. Govind Parmar, subject to the same
not exceeding the limits specified under Schedule V to the Act or any statutory modification(s) or re-
enactment(s) thereof:

RESOLVED FURTHER THAT the consent of the members he and is hereby accorded, that where in any
Financial Year during the current tenure of Mr. Govind Parmar as Executive Director, the Company has
no profits or its profits are inadequate, then remuneration as stated in the Explanatory Stalement
annexed to this Notice, be paid to him as minimum remuneration in accordance with the limits
prescribed as per the provisions of Schedule V of the Companies Act, 2013.

RESOLVED FURTHER THAT in the event of any statutory amendment(s) or modification(s) by the
Central Government to Schedule V to the Companies Act, 2013, the Board be and is hereby authorized
to vary and alter the terms of appointment including salary, perquisites, allowances etc, payable to Mr.
Govind Parmar, within such prescribed limit or ceiling and as agreed by and between the Company and
Mr. Govind Parmar without any further reference to the Company in General Meeting.

RESOLVED FURTHER THAT the Board of Directors of the Company is authorized to take such steps as
may be necessary, proper and expedient to give effect to this Resolution”.

6. Ratification of the remuneration of the Cost Auditors for the financial year ending 31" March,
2025.

To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:

"RESOLVED THAT pursuantto the provisions of Section 148[3) and otherapplicable provisions, ifany,
of the Companies Act, 2013 (including any statutory modification(s) or re-enactment(s) thereof, for
the time being in force), and the Companies [Audit and Auditors) Rules, 2014 as amended from time to
time, the remuneration of Rs. 56,000/-plus applicable taxes and reimbursement of out of pocket
expense payable to M/s. V. B. Modi & Associates, Cost Accountants, (Membership No. 49992, Firm
Registration No, 004861), who have been appointed by the Board of Directors on the recommendation
of Audit Committee, as the Cost Auditors of the Company, to conduct the audit of the cost records
maintained by the Company for the financial year ending 317 March, 2025, be and is hereby ratified,
confirmed and approved.

RESOLVED FURTHER THAT the Board of Directors of the Company and /or any person authorized by
the Board, be and is hereby severally authorized to settle any question, difficulty or doubt that may
arise in giving any effect to this resolution and to do all such acts, deeds, things as may be necessary,
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proper or expedient and desirable for the purpose of giving effect to this resolution and matters
connected therewith or incidental thereto”

By Order of the Board of Directors
Indo Borax & Chemicals Limited
Pravin Chavan
Company Secretary
Membership No. 16857
Place: Mumbai
Date: 18" July, 2024
Registered Office:
302, Link Rose, Linking Road,
Santacruz (West], Mumbai - 400054
Tel. No.: +91 22 26489142
Fax No.: +91 22 26489143
E-mail: complianceofficer@indoborax.com
Website: www.indoborax.com
Corporate Identity Number: L24100MH1980PLC0O23177
NOTES:

L. The Ministry of Corporate Affairs ("MCA") has vide its General Circular Nos. 14/2020 dated April 8,
2020 and General Circular Nos. 17 /2020, dated April 13, 2020, in relation to "Clarification on passing
of ordinary and special resolutions by companies under the Companies Act, 2013 and the rules made
thereunder on account of the threat posed by COVID-19", General Circular Nos. 20/2020 dated May 5,
2020, and subsequent circulars issued in this regard, the latest being 09/2023 dated September 25,
2023 (collectively referred to as "MCA Circulars”) in relation to "Clarification on holding of annual
general meeting (AGM) through Video Conferencing ("'VC') or Other Audio Visual Means ('OAVM'),
permitted the holding of the Annual General Meeting ("AGM") through VC/DAVM, without the physical
presence ofthe Members at a common venue.

The Securities and Exchange Board of India ("SEBI") also vide its Circular No. SEBI/HO /CFD /CFD-PoD-
2/P/CIR/2023/167 dated October 7, 2023 and other applicable circulars issued in this regard ("SEBI
Circular”) has provided relaxations from compliance with certain provisions of the SEBI (Listing
Obligations and Disclosure Requirements Regulations, 2015 ("Listing Regulations™).

In compliance with the applicable provisions of the Companies Act, 2013 ("Act"), the Listing
Regulations and MCA Circulars, the 43" AGM of the Company is being held through VC/OVAM. The
registered office of the company shall be the deemed venue for the AGM,

2. Pursuant to the provisions of the Act, a Member entitled to attend and vote at the AGM is entitled to
appoint a proxy to attend and vote on his/her behalf and the proxy need not be a members of the
Company. Since this AGM is being held pursuant to the MCA Circulars through VC/OAVM, the
requirement of physical attendance of members has been dispensed with. Accordingly, the facility for
appointment of proxies by the members will not be available for this AGM and hence the proxy form,
attendance slip and route map of AGM are notannexed to this Notice,

—E}?—I
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3. Institutional /Corporate shareholders (i.e. other than individuals/HUF /NRI etc.) are required to send
scanned copy (PDF/JPG Format) of the Board or governing body resolution/ authorization etc,,
authorizing their representative to attend the AGM through VC/OAVM on their behalfand vote through
remote e-voting. The said resolution/authorization shall be sent to the scrutinizer by e-mail on their
registered email address to scrutinizer@mgconsulting.in or complianceofficer@indohorax.com with
copy marked to https: //instavote.linkintime,co.in

4, The Register of Members and Share Transfer Books of the Company will remain closed from
Wednesday, 21" August, 2024 to Tuesday, 27" August, 2024 (both days inclusive), in connection
with the ensuing AGM and the payment of dividend.

5 The Register of Directors and Key Managerial Personnel and their Shareholdings, as maintained under
Section 170 of the Act and Register of Contracts or Arrangements in which Directors are interested as
maintained under Section 189 of the Act, and all other documents referred to in the Notice will be
available for inspection in electronic mode without any fee by the Members from the date of circulation
of this Notice up to the date of AGM, i.e. 27" August, 2024, Members are requested to write to the
Company Secretary for inspection of the said documents at complianceofficer@indoborax.com.

. The dividend as recommended by the Board of Directors, if approved by the members at the AGM,

payment of such dividend subject to deduction of tax at source will be made on or after 31% August,
2024, asunder:

a) To all heneficial owners in respect of shares held in dematerialized form as per the data as may
be made available by the National Securities Depository Limited (NSDL) and the Central
Depository Services (India) Limited (CDSL) as of the close of the business hours on 20" August,
2024,

h) To all shareholders in respect of shares held in physical form after giving effect to valid
transmission or transposition request lodged with the company on or before the close of
business hours on 20" August, 2024,

7. The explanatory statement pursuant to Section 102 ofthe Act setting out material facts concerning the
business under ltem Nos. 4, 5 & 6 of the Notice, is annexed hereto. Further, the relevant details, with
respect to ltem Nos. 3, 4 & 5 pursuant to Regulation 36(3) of the Listing Regulations and Secretarial
Standards on General Meetings (55-2) issued by the Institute of Company Secretaries of India, in
respect of director seeking appointment/re-appointment at this AGM are also annexed.

8. In compliance with the aforesaid MCA Circulars and SEBI Circulars, the Notice of the AGM along with
the Annual Report 2023-24 is being sent by electronic mode to those members whose e-mail addresses
are registered with the Company /Depositories. Members may note that the Notice and Annual Report
2023-24 will also available on the Company's website www.indoborax.com and disseminated on the
website of stock exchanges ie. BSE Limited and MNational Stock Exchange of India Limited at
www.bseindia.com and www.nseindia.com respectively and on the website of Registrar and Share
Transfer Agenti.e. Link Intime India Private Limited at www.linkintime.co.in.

9. In case of joint holders, the member whose name appears as the first holder in the order of names as
per the Register of Members of the Company as on the cut-off date will be entitled to vote during the
AGM.
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10. Members who have not registered their e-mail address are requested to register the same with their
Depository Participants in the case shares are held by them in electronic form and the members
holding shares in physical mode who have still not registered their email ID with the Company may
write a request letter to register their email ID to the Company's Registrar & Share Transfer Agents,
Link Intime India Private Limited.

11. Members holding shares in physical mode are required to submit their Permanent Account Number
(PAN) to the Registrar and Share Transfer Agents viz. Link Intime India Private Limited, C-101, 247
Park, L. B. 8. Marg, Vikhroli [West], Mumbai - 400 083, as mandated by SEBI for every participants in
securities market.

Members holding shares in electronic mode are requested to submit their PAN to their respective DPs
with whom they are maintaining their demat accounts, as mandated by the SEBI for every participant
in securities market.

12, The Company has transferred the unpaid or unclaimed dividends declared up to financial year 2015-
16, from time to time on due dates, to the Investor Education and Protection Fund (IEPF) established by
the Central Government. Pursuant to provisions of Investor Education and Protection Fund
(Accounting, Audit, Transfer and Refund) Rules, 2016, the Company has uploaded the details of unpaid
and unclaimed amount lying with the Company as on 19" August, 2023 (the date of last Annual General
Meeting) on the website of the Company.

Members are requested to note that, dividends if not encashed for a consecutive period of 7 years from
the date of transfer to Unpaid Dividend Account of the Company, are liable to be transferred to the
Investors Education and Protection Fund ("IEPF"). Further, all the shares in respect of such unclaimed
dividends are also liable to he transferred to the demat account of the IEPF Authority. In view of this,
members are requested to claim their dividends from the Company, within the stipulated timeline. The
Members, whose unclaimed dividends/shares have been transferred to |[EPF Authority, may claim the
same by making an application to the IEPF Authority in Form No. |EPF-5 available on www.iepf.gowin.

For details, please refer to corporate governance report which is a part ofthis Annual Report.

13. Pursuant to Finance Act, 2020, dividend income is taxable in the hands of shareholders and the
company is required to deduct tax at sources (TDS) from dividend paid to shareholders at the
prescribed rates. For the prescribed rate for various categories, please refer to the Income Tax Act,
1961 and the Finance Act, 2020, of the respective years. The shareholders are requested to update
their valid PAN with DP's (if shares are in dematerialized form) and the company/Link Intime India
Private Limited (if the shares are held in physical form).

Resident individual shareholder with PAN and who is not liable to pay income tax can submit a yearly
declarationin Form 15G/15H, to avail the benefit of non-deduction of tax at source be submitted atlink
https://linkintime.co.in/formsreg/submission-of-form-15g-15h.html. The shareholders can
download Form 15G/15H, 10F from link https://wwwlinkintime.co.in/client-downloads.html.
Shareholders are requested to note that in case their PAN is not correct/invalid /inoperative or have

not filed income tax returns then tax will be deducted at higher rate prescribed under section 206AA or
206AB ofthe Act, as applicable and incase of invalid PAN, they will not able to get credit of TDS from the
Income Tax Department.
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Mon-resident shareholders (including Foreign Institutional Investors (Flls)/Foreign Portfolio
Investors (FPIs) can avail beneficial rates under tax treaty between India and their country of tax
residence, subject to providing necessary documents i.e, No Permanent Establishment and Beneficial
Ownership Declaration, Tax Residency Certificate, Form 10F, any other documents which may be
required to avail the tax benefits. For this purpose the shareholders may submit the above documents
(PDF format) by email to company at complianceofficer@indoborax.com

14, In terms of Regulation 40({1) of Listing Regulations, as amended from time to time, transfer,
transmission and transposition of securities shall be effected only in dematerialized form. In view of
the same and to eliminate all risks associated with physical shares and avail various benefits of
dematerialization, members are advised to dematerialize the shares held by them in physical form.
Members may contact the Link Intime India Private Limited for any assistance in this regard.

15. Members holding shares in electronic mode may note that bank particulars registered against their
respective depository accounts will be used by the Company for payment of dividend. The Company or
M/s. Link Intime India Private Limited cannot act on any request received directly from the members
holding shares in electronic form for any change of bank particulars or bank mandates. Such changes
are to be advised only to the Depository Participants (DP) by the members.

16. Members may please note that SEBI vide its circular SEBI/HO/MIRSD-RTAMB/P/CIR/2022/8 dated
January 25, 2022 has mandated the listed companies to issue securities in dematerialized form only
while processing service request viz. issue of duplicate securities certificate; claim from unclaimed
suspense account; renewal /exchange of securities certificate; endorsement; sub-division/splitting of
securities certificate; consolidation of securities certificates/folios; transmission and transposition.
Accordingly, Members are requested to make service request by submitting a duly filled and signed
Form 1SR-4, the format of which is available on the Company's website at www.indoborax.com and on
the website of the Company's Registrar and Transfer Agents, Link Intime India Private Limited at

https: //web.linkintime.co.in/KYC-downloads.html. It may be noted that the service request can be
processed only after the folio is KYC compliant.

17. As per the provisions of Section 72 of the Act and S5EBI Circular, the facility for making nomination is
available for the Members is respect of the shares held by them. Members who have not yet registered
their nomination are requested to register the same by submitting Form No. SH-13. If a member
desires to opt out or cancel the earlier nomination and record a fresh nomination, he/she may submit
the same in Form No.ISR-3 or SH-14 as the case may be. Members may give request for registering PAN,
KYC details or changes or updation thereof through Form No. [SR-1. The said forms can be downloaded
from the Company's wehsite www.indoborax.com. Members are requested to submit the said details to

their DP in case the shares are held by them in dematerialized form and to Indo Borax & Chemicals
Limited in case the shares are held in physical form.

18. Non Resident Indian members are requested to inform the Company’s Registrar and Share Transfer
Agent, immediately of any change in their residential status on return to India for permanent
settlement, their bank account maintained in India with complete name, branch, account type, account
number and address of the bank with pin code, IFSC and MICR Code, as applicable if such details were
not furnished earlier.
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19. Members seeking any information with regard to the financial statements or any matter to be placed at
the AGM are requested to write to the Company at least seven (7) days before the AGM through email at
complianceofficer@indoborax.com. The same will be replied by the Company suitably,

20. Members holding shares in electronic mode are requested to intimate any change in their address or
bank mandates to their DPs with whom they are maintaining their demat accounts, Members holding
shares in physical mode are requested to advise any change in their address or bank mandates to the
Registrar & Share Transfer Agent, Link Intime India Private Limited.

21. CS Mannish L. Ghia, Partner of M/s. Manish Ghia & Associates, Company Secretaries, Mumbai has been
appointed as the Scrutinizer to scrutinize the e-voting process in fair and transparent manner,

The Scrutinizer will after the conclusion of the e-voting at the meeting, scrutinize the votes cast at the
meeting and votes cast through remote e-voting, make a consolidated report and submit the same to
the Chairman or any other person authorized by him.

The result of the e-voting will be declared within 2 working days of the conclusion of meeting and the
same, along with consolidated scrutinizer's report will be placed on Company's website
www.indoborax.com and on the website of Link Intime India Private Limited. The Company shall
simultaneously forward the results to BSE Limited and National Stock Exchange of India Limited,

where the shares of the Company are listed.

22 SEBI vide Circular Nos. SEBI/HO/ OIAE/OIAE/OIAE_IAD-1/P/CIR/2023 /131 dated July 31, 2023, and
SEBI/HO/OIAE/OQIAE_ IAD-1/P/CIR /2023 /135 dated August 4, 2023, read with Master Circular No.
SEBI/HO/OIAE/OIAE IAD-1/P/2023/145 dated July 31, 2023 (updated as on August 11, 2023), has
established a Common Online Dispute Resolution Portal ("ODR Portal”) for resolution of disputes
arising in the Indian Securities Market. Pursuant to above-mentioned Circulars, post exhausting the
option to resolve their grievances with the RTA/Company directly and through existing SCORES
platform, the investor can initiate dispute resolution through the ODR Portal,
https://smartodrin/login.

23. The instructions for shareholders for e-voting are as under:

i. The voting period begins on Saturday, 24" August, 2024 (9:00 am 1ST) and ends on Monday, 26"
August, 2024 (5:00 pm IST). During this period shareholders of the Company, holding shares eitherin
physical form or in dematerialized form, as on the cut-off date Tuesday, 20™ August, 2024 may cast
their vote electronically. The e-voting module shall be disabled by Link Intime for voting thereafter.

ii. Pursuant to the provisions of Section 108 of the Act read with Rule 20 of the Companies (Management
and Administration) Rules, 2014 {as amended) and Regulation 44 of Listing Regulations (as amended),
and MCA Circulars, the Company is providing facility of remote e-voting to its Members in respect ofthe
husiness to be transacted at the AGM. For this purpose, the Company has entered into an agreement
with Link Intime India Private Limited (Link Intime) for facilitating voting through electronic means, as
the authorized e-Voting's agency. The facility of casting votes by a member using remote e-voting as
wellas the e-voting system on the date of the AGM will be provided by Link Intime.

iii. The Members can join the AGM in the VC/0AVM mode 15 minutes before and after the scheduled time
of the commencement of the Meeting by following the procedure mentioned in the Notice. The facility
of participation at the AGM through VC/OAVM will be made available to atleast 1000 members on first
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come first served basis. This will not include large Shareholders [Shareholders holding 2% or more
shareholding), Promoters, Institutional Investors, Directors, Key Managerial Personnel, the
Chairpersons of the Audit Committee, Nomination and Remuneration Committee and Stakeholders
Relationship Committee, Auditors etc. who are allowed to attend the AGM without restriction on
account of first come first served basis.

v, The attendance of the Members attending the AGM through VC/0OAVM will be counted for the purpose
ofascertaining the quorum under Section 103 of the Act.

V. Pursuant to MCA Circular No. 14/2020 dated April 08, 2020, the facility to appoint proxy to attend and
cast vote for the members is not available for this AGM. However, in pursuance of Section 112 and
Section 113 of the Act, representatives of the members such as the President of India or the Governor of
a State or body corporate can attend the AGM through VC/0AVM and cast their votes through e-voting.

vi. In line with the MCA Circular No. 17 /2020 dated April 13, 2020, the Notice calling the AGM has been
uploaded on the website of the Company at www.indoborax.com. The Notice can also be accessed from

the website of the Stock Exchange i.e. BSE Limited at www.bseindia.com and National Stock Exchange
of India Limited at www.nseindia.com. The AGM Notice is also disseminated on the website of Link
Intime India Private Limited (agency for providing the Remote e-Voting facility and e-voting system

duringthe AGM) i.e. https://instavote linkintime.co.in.

Remote e-Voting Instructions for shareholders:

As per the SEBI circular dated December 9, 2020, individual shareholders holding securities in demat mode
can register directly with the depository or will have the option of accessing various ESP portals directly from
their demat accounts.

Login method for Individual shareholders holding securities in dematmode is given below:
Individual Shareholders holding securities in demat mode with NSDL:

METHOD 1 - If registered with NSDL IDeAS facility

Users who have registered for NSDL 1DeAS facility

a)  Visit URL: https://eservices.nsdl.com and click on "Beneficial Owner” icon under “Login”.

b}  Enter user id and password. Post successful authentication, click on "Access to e-voting”.

c)  Click on "LINKINTIME" or "evoting link displayed alongside Company's Name" and you will be
redirected to Link Intime InstaVote wehsite for casting the vote during the remote e-voting
period.

OR
METHOD 2 - By directly visiting the e-voting website of NSDL :
a) Visit URL: https:/ /www.evoting.nsdl.com/
b} Click on the “Login” tab available under "Shareholder/Member' section.

c] Enter User ID (i.e., your sixteen-digit demat account number held with NSDL), Password /OTP
and a Verification Code as shown on the screen.

d) Postsuccessful authentication, you will be re-directed to N5SDL depository website wherein you
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cansee "Access to e-voting™.

e) Click on "LINKINTIME" or "evoting link displayed alongside Company's Name" and you will be

redirected to Link Intime InstaVote website for casting the vote during the remote e-voting
period.

Individual Shareholders holding securities in demat mode with CDSL:

METHOD 1 - From Easi/Easiest

Users who have registered/ opted for Easi/Easiest
a)l  Visit URL: https:/ fweb.cdslindia.com/m itoken,/Home/Login or www.cdslindia.com.
b) Clickon New System Myeasi
c] Loginwithuserid and password

d) After successtul login, user will be able to see e-voting menu. The menu will have links of e-voting
service providers i.e,, LINKINTIME, for voting during the remote e-voting period.

e] Click on "LINKINTIME" or "evoting link displayed alongside Company’s Name” and you will be
redirected to Link Intime InstaVote website for casting the vote during the remote e-voting
period.

OR
Users not registered for Easi/Easiest
a) Toregister, visit URL:

https: / fweb.cdslindia.com/myeasitoken /Registration /EasiRegistration /

https://web.cdslindia.com/myeasitoken/Registration/EasiestRegistration

b}  Proceed with updating the required fields.
c) Postregistration, user will be provided Login ID and password.
d) After successful login, user able to see e-voting menu.

#) Click on "LINKINTIME" or "evoting link displayed alongside Company's Name" and you will be
redirected to Link Intime InstaVote website for casting the vote during the remote e-voting
period.

METHOD 2 - By directly visiting the e-voting website of CDSL.
a)  Visit URL: https://www.cdslindia.com/

b) Goto e-voting tab.
c]  Enter Demat Account Number (BO ID) and PAN No. and click on "Submit”.

d} System will authenticate the user by sending OTP on registered Mohile and Emailas recorded
in Demat Account

e)  After successful authentication, click on "LINKINTIME" or “evoting link displayed alongside
Company's Name" and you will be redirected to Link Intime InstaVote website for casting the
vote during the remote e-voting period.

Individual Shareholders holding securities in demat mode with Depository Participant:
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Individual shareholders can also login using the login credentials of your demat account through
your depository participant registered with NSDL/CDSL for e-voting facility.

a)  Loginto DP website

b)  AfterSuccessfullogin, members shall navigate through "e-voting” tab under Stocks option,

c) Click on e-voting option, members will be redirected to NSDL/CDSL Depository site after
successful authentication, wherein you can see e-voting menu,

d) After successful authentication, click on "LINKINTIME" or "evoting link displayed alongside
Company's Name" and you will be redirected to Link Intime InstaVote website for casting the vote
during the remote e-voting period.

Login method for Individual shareholders holding securities in physical form/ Non Individual
Shareholdersholding securities in dematmode is given below:

Individual Shareholders of the company, holding shares in physical form / Non-Individual
Shareholders holding securities in demat mode as on the cut-off date for e-voting may register for
e-Voting facility of Link Intime as under:

1.  VisitURL: https:/ finstavote.linkintime.co.in

2. Clickon"Sign Up"” under 'SHARE HOLDER' tab and register with your following details: -
A, UserlD:

Shareholders holding shares in physical form shall provide Event No + Folio Number registered
with the Company. Shareholders holding shares in NSDL demataccount shall provide 8 Character
DP ID followed by 8 Digit Client ID; Shareholders holding shares in CDSL demat account shall
provide 16 Digit Beneficiary 1D,

B. PAN

Enter your 10-digit Permanent Account Number {PAN) (Shareholders who have not updated
their PAN with the Depository Participant (DP)/ Company shall use the sequence number
provided to you, ifapplicable,

C. DOB/DOI

Enter the Date of Birth (DOB) / Date of Incorporation (D01} {As recorded with your DP /
Company -in DD/MM/YYYY format)

D. BankAccountNumber
Enteryour Bank Account Number (last four digits), as recorded with your DP /Company.

*Shareholders holding shares in physical form but have not recorded 'C'and "D, shall provide their
Folio numberin 'D' above

*Shareholders holding sharesin NSDL form, shall provide "D'above

P Set the password of your choice (The password should contain minimum & characters, at least
one special Character (@!#$&%), at least one numeral, at least one alphabet and at least one
capital letter).

P Click"confirm” (Your password is now generated).
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3. Clickon'Login' under ' SHAREHOLDER' tab.

4.  EnteryourUserID, Password and Image Verification (CAPTCHA) Code and click on 'Submit'.
Cast your vote electronically :

1. Aftersuccessful login, vou will be able to see the notification for e-voting. Select "View' icon.

2. E-voting page will appear.

3. Refer the Resolution description and cast your vote by selecting your desired option "Favour /

Against’ (If you wish to view the entire Resolution details, click on the "View Resolution’ file
link).

4. After selecting the desired option i.e. Favour / Against, click on 'Submit’. A confirmation box will
be displayed. If you wish to confirm your vote, click on "Yes', else to change your vote, click on 'No'
and accordingly modify your vote.

Guidelines for Institutional shareholders (“"Corporate Body/ Custodian/Mutual Fund”):
STEP 1-Registration

a) VisitURL: https://instavote. linkintime.co.in

b]  ClickonSignupunder "Corporate Body/ Custodian/Mutual Fund”
c)  Fillup yourentity details and submit the form.

d) Adeclaration form and organization |D is generated and sent to the Primary contact person email
1D (which isfilled at the time of sign up). The said form is to be signed by the Authorised Signatory,
Director, Company Secretary of the entity & stamped and sent to insta.vote@linkintime.co.in.

e) Thereafter, Login credentials (User [D; Organisation |D; Password) will be sent to Primary contact
person's email [D.

f1  While firstlogin, entity will be directed to change the password and login process is completed.
STEP 2 -Investor Mapping

a)  Visit URL: https://instavotelinkintime.co.in and login with credentials as received in Step 1
above.

b} Clickon"Investor Mapping” tab under the Menu Section
c]  Mapthe Investor with the following details:
a. [InvestorlD'-

i, Members holding shares in NSDL demat account shall provide 8 Character DP 1D followed hy
8Digit ClientID i.e., In00000012345678

ii. Members holding shares in CDSL demat account shall provide 16 Digit Beneficiary 1D,
b. Investor's Name - Enter full name of the entity.
c. Investor PAN'- Enteryvour 10-digit PAN issued by Income Tax Department.

d. Power of Attorney' - Attach Board resolution or Power of Attorney. File Name for the Board

resolution,/Power of Attorney shall be - DP ID and Client ID. Further, Custodians and Mutual
Fundsshall also upload specimen signature card.
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d} ClickonSubmitbutton and investor will be mapped now.
e) Thesame canbe viewed under the "Report Section”.
STEP 3 - Voting through remote e-voting.
The corporate shareholder can vote by two methods, once remote e-voting is activated:

METHOD 1-VOTES ENTRY

a)  Visit URL: https://instavote linkintime.co.in and login with credentials as received in Step 1
abave.

b} Clickon'Votes Entry' tabunder the Menu section.

c)  Enter Event No. for which you want to cast vote, Event No. will be available on the home page of
Instavote before the start ofremote evoting.,

d) Enter'l6-digit Demat Account No.' for which you want to cast vote,

e] Refer the Resolution description and cast your vote by selecting your desired option 'Favour /

Against’ (If you wish to view the entire Resolution details, click on the 'View Resolution’ file
link).

f)  Afterselecting the desired option i.e., Favour / Against, click on 'Submit’.

g) Aconfirmation box will be displayed. If vou wish to confirm your vote, click on "Yes', else to change
yvour vote, click on 'No' and accordingly modify vour vote. (Once you cast your vote on the
resolution, you will not be allowed to modify or change it subsequently).

OR
VOTES UPLOAL:;

a) Visit URL: https://instavotelinkintime.co.in and login with credentials as received in Step 1
above,

b) Youwillbeable to see the notification for e-voting in inbox.
c) Select'View'icon for 'Company's Name / Event number'. E-voting page will appear.
d) Download sample vote file from 'Download Sample Vote File’ option.

e)  Castyour vote by selecting your desired option 'Favour / Against' in excel and upload the same
under'Upload Vote File' option.

f) Click on 'Submit'. 'Data uploaded successfully’ message will be displayed. (Once you cast your
vote on the resolution, you will not be allowed to modify or change it subseguently).
Helpdesk:

Helpdesk for Individual shareholders holding securities in physical form/ Non-Individual
Shareholders holding securities indemat mode:

Shareholders facing any technical issue in login may contact Link Intime INSTAVOTE helpdesk by sending a
request at enotices@linkintime.co.in or contacton: - Tel: 022 - 4918 6000,
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Helpdesk for Individual Shareholders holding securitiesin demat mode:

Individual Shareholders holding securities in demat mode may contact the respective helpdesk for any
technical issuesrelated to login through Depositoryi.e, NSDL and CDSL.

Login type Helpdesk details
iy : Members facing any technical issue in login can contact
Shareholders holding ey 2 : .
ecoiitias ih dansai NSDL helpdesk by sending a req u'e st at evoting@nsdl.co.in
mode with NSDL or call at: 022 - 4886 7000 and 022 - 2499 7000
Individual Members facing any technical issue in login can contact CDSL
Shareholders holding | helpdesk by sending a request at
securities in demat helpdesk.evoting@cdslindia.com or contact at toll free no.
mode with CDSL 1800 22 55 33

Forgot Password:

Individual Shareholders holding securities in Physical mode has forgotten the password:

If an Individual shareholders holding securities in physical form has forgotten the USER 1D [Login 1D]
or Password or both then the shareholder can use the "Forgot Password” option available on the e-

Voting website of Link Intime: https:/ /instavote. linkintime.co.in
* (Clickon'Login' under'SHARE HOLDER' tab and further Click 'forgot password?
* Enter UserID, select Mode and Enter Image Verification code (CAPTCHA). Click on "SUBMIT",

In case shareholders is having valid email address, Password will be sent to his / her registered e-mail

address. Shareholders can set the password of his/her choice by providing the information about the
particulars of the Security Question and Answer, PAN, DOB/DOI, Bank Account Number (last four digits)
etc, as mentioned above, The password should contain a minimum of 8 characters, at least one special
character (@!#3&*), at least one numeral, at least one alphabet and at least one capital letter.

User 1D for Shareholders holding shares in Physical Form [i.e. Share Certificate): Your User 1D is Event No +
Folio Number registered with the Company

User 1D for Shareholders holding shares in NSDL demataccountis 8 Character DP 1D followed by
8 Digit Client: ID

User 1D for Shareholders holding shares in CDSL demat account is 16 Digit Beneficiary ID.

Institutional shareholders ("Corporate Body/ Custodian/Mutual Fund") has forgotten the password:

[f a Non-Individual Shareholders holding securities in demat mode has forgotten the USER ID [Login
ID] or Password or both then the shareholder can use the “Forgot Password” option available on the e-Voting
website of Link Intime: https://instavote linkintime.co.in

* Click on'Login' under 'Corporate Body/ Custodian /Mutual Fund’ tab and further Click "forgot
password?'

* EnterUserID, Organization ID and Enter Image Verification code [CAPTCHA). Click on "SUBMIT",

In case shareholders is having valid email address, Password will be sent to his / her registered e-mail
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address. Shareholders can set the password of his/her choice by providing the information about the particulars
of the Security Question and Answer, PAN, DOB/D0OI, Bank Account Number (last four digits) etc. as mentioned
above. The passward should contain a minimum of 8 characters, at least one special character (@!#$£%), at least
one numeral, at least one alphabet and at least one capital letter.

Individual Shareholders holding securities in demat mode with NSDL/ CDSL has forgotten the
password:

Shareholders who are unable to retrieve User 1D/ Password are advised to use Forget User 1D and
Forget Password option available at abovementioned depository/ depository participants website,

# [tis strongly recommended not to share your password with any other person and take utmost
care to keep your password confidential.

# Forshareholders/ members holding shares in physical form, the details can be used only for voting
on the resolutions contained in this Notice,

# Duringthe voting period, shareholders/ members can login any number of time till they have voted
on the resolution(s) fora particular "Event”.

InstaVote Support Desk
LinkIntime India Private Limited
Pracess and manner for attending the General Meeting through InstaMeet:

1. Open the internet browser and launch the URL: https://instameet.linkintime.co.in_ & Click on

"Login”.
> Selectthe "Company” and 'Event Date' and register with your following details: -
A, Demat Account No. or Folio No: Enter your 16 digit Demat Account No. or Folio No
* Shareholders/ members holding shares in CDSL demat account shall provide 16
Digit Beneficiary ID
* Sharcholders/ members holding shares in NSDL demat account shall provide 8
Character DP ID followed by 8 Digit Client ID
Shareholders/ members holding shares in physical form shall provide Folio
Number registered with the Company
B. PAN Enter your 10-digit Permanent Account Number (PAN] (Members who have
not updated their PAN with the Depository Participant (DFP)/ Company shall use
the sequence number provided to you, ifapplicable.
C. Mobile No.: Enter your mobile number.
D, Email ID: Enter your email id, as recorded with your DP/Company.
> Click "Go to Meeting” (You are now registered for InstaMeet and your attendance is marked
for the meeting).
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Instructions for Shareholders/ Members to Speak during the General Meeting through InstaMeet:

1.  Shareholders who would like to speak during the meeting must register their request with the
company.

2. Shareholders will get confirmation on first cum first basis depending upon the provision made by
the client.

Shareholders will receive "speaking serial number” once they mark attendance for the meeting,

Other shareholder may ask questions to the panellist, via active chat-board during the meeting,.

VoA W

Please remember speaking serial number and start your conversation with panellist by switching
onvideo mode and audio of your device.

Shareholders are requested to speak only when moderator of the meeting/ management will

announce the name and serial number for speaking,
Instructions for Shareholders/ Members to Vote during the General Meeting through Insta Meet:

Once the electronic voting is activated by the scrutinizer during the meeting, shareholders/
members who have not exercised their vote through the remote e-voting can cast the vote as
under:

., OntheShareholders VC page, click on the link fore-Voting "Cast your vote”

2. Enter your 16 digit Demat Account No. / Folio No. and OTP (received on the registered mobile
number/ registered email ld) received during registration for InstaMEET and click on 'Submit’.

3. After successful login, you will see “Resolution Description” and against the same the option
"Favour/ Against” for voting.

¢,  Castyourvote by selecting appropriate option i.e. "Favour,/Against” as desired. Enter the number
of shares (which represents no. of votes) as on the cut-off date under 'Favour/Against',

N

After selecting the appropriate option i.e, Favour/Against as desired and you have decided to
vote, click on "Save”. A confirmation box will be displayed. If you wish to confirm your vote, click
on “Confirm®, else to change your vote, click on “Back” and accordingly modify your vote.

6. Once you confirm your vote on the resolution, you will not be allowed to modify or change your
vote subsequently.

Mote: Shareholders/ Members, who will be present in the General Meeting through InstaMeet
facility and have not casted their vote on the Resolutions through remote e-Voting and are
otherwise not barred from doing so, shall be eligible to vote through e-Voting facility during the
meeting. Shareholders/ Members who have voted through REemote e-Voting prior to the General
Meeting will be ecligible to attend/ participate in the General Meeting through InstaMeet.
However, they will not be eligible to vote again during the meeting.

Shareholders/ Members are encouraged to join the Meeting through Tablets/ Laptops connected
through broadband for better experience.

Shareholders/ Members are required to use Internet with a good speed (preferably 2 MBPS
download stream) to avoid any disturbance during the meeting,
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Please note that Shareholders,/ Members connecting from Mohile Devices or Tablets or through
Laptops connecting via Mobile Hotspot may experience Audio/Visual loss due to fluctuation in
their network. Itistherefore recommended to use stable Wi-Fl or LAN connection to mitigate any
kind of aforesaid glitches.

In case shareholders/ members have any queries regarding login/ e-voting, they may send an
email to instameet@linkintime.co.in or contact on: - Tel: 022-49186175.

InstaMeet Support Desk
LinkIntime India Private Limited
STATEMENT PURSUANT TOSECTION 102 (1) OF THE COMPANIES ACT, 2013 ("Act”)

As required under section 102 of the Companies Act ("Act”), the following explanatory statement sets out all
material facts relating to the business under ltem nos. 4 to 6 of the accompanying Notice:

Item No. 4

The Board of Directors at its meeting held on25th May, 2024, approved the appointment of Mrs. Minakshi
Mittal (DIN:07220741) as an Additional (Non-Executive, Independent) Director of the Company foraterm of 5
(five] consecutive years w.e.f. June 1, 2024 up to May 31, 2029 upon recommendation of the Nomination &
Remuneration Committee and subject to approval of members of the Company. The Company has, in terms of
Section 160(1) of the Act, received a notice in writing from a Member, proposing his candidature for the office
of Director.

Mrs. Minakshi Mittal holds a Bachelor's degree in Commerce & Law from Mumbai University. She is an
Associate Member of Institute of Company Secretary of India (1CSI). She has an overall experience of 6 years
and has attended a high level of professional efficiency and specialized knowledge in the fields of Company
Law and Trademark. She has been practicingasa Company Secretary since past 6 years.

In terms of provisions of Sections 149 and 152 of the Companies Act, 2013 ["the Act"), an Independent Director
of a Company can be appointed for a term of 5 (five] consecutive years and shall not be liable to retire by
rotation. Thus, Mrs. Minakshi Mittal is proposed to be appointed for a term of 5 {five) consecutive years w.e.f.
June 1, 2024 to May 31, 2029. The Company has received declaration from Mrs. Minakshi Mittal to the effect
that she meets the criteria of independence as provided in Section 149(6) of the Act read with Rules framed
thereunder and Regulation 16(1)(b) of the Securities and Exchange Board of India {Listing Obligation and
Disclosure Requirements) Regulations, 2015 [“Listing Regulations™).

The Company has received a confirmation from Mrs. Mittal, in terms of Regulation 25(8) of the Listing
Regulations, that she is not aware of any circumstance or situation which exists or may be reasonably
anticipated that could impair or impact her ability to discharge her duties as an Independent Director of the
Company.

Mrs. Minakshi Mittal is in compliance with Rules 6(1) and 6(2) of the Companies (Appointment and
Qualifications of Directors) Rules, 2014, with respect to her registration with the data bank of Independent
Directors maintained by the Indian Institute of Corporate Affairs ("IICA"). Mrs. Minakshi Mittal is not
disqualified from being appointed as a Director in terms of Section 164 of the Act, and has given her consent to
actasan Independent Director of the Company. Mrs. Minakshi Mittal is not holding any shares in the Company.

A brief resume and details of Mrs. Minakshi Mittal as stipulated under Regulation 36(3) of Listing Regulations
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and 55-2 issued by the Institute of Company Secretaries of India forms a part of this Notice.

The Board considers that her association would immense benefit to the company and it is desirable to avail
services of Mrs. Minakshi Mittal as an Independent Director. Accordingly, the Board recommends the Special
Resolution as setout at Item no. 4 ofthe Notice for approval of the Members.

Except, Mrs. Minakshi Mittal, being the appointee, none of the other Directors, Key Managerial Personnel ofthe
Company and their relatives is concerned or interested, financially or otherwise, in the said resolution.

ItemNo.5

Mr. Govind Parmar (DIN: 03556411] has been associated with the Company as an Independent Director since
30" May, 2011 and thereafter as an Executive Director for a period of three years from November 12, 2021 to
MNovember 11, 2024. His tenure will be expiring on November 11, 2024,

Hence, based on the recommendation of the Nomination and Remuneration Committee and keeping in view
his rich professional experience in the field of accounts, management and general administration, the Board of
Directors of the Company at its meeting held on May 25, 2024 re-appointed Mr. Govind Parmar as Executive
Director of the Company fora period of 3 years wee.f. November 12, 2024, subject toapproval of the members of
the Company.

Mr. Govind Parmar, aged 65 years, isa B.Com graduate with over 37 years of professional experience in the field
accounts, management and general administration. The terms and conditions of his appointment are as under;

Period: For the period of 3 yearsw.e.f. November 12,2024,

Mature of Duties: The Executive Director shall, subject to the supervision and control of the Board of Directors,
be responsible for managing affairs of the factory as per the guidelines and the policies determined by the
board from time to time.

Remuneration;
Mr. Govind Parmar shall be entitled to receive the remuneration as specified hereunder:

Salary, Allowances and Perguisites

a,  BasicSalaryofRs. 1,00,000/- [Rupees One Lakh Only) per month.
h.  HouseRentAllowances 50% of Salary.
c. Company'stelephone/mobile communication facilities as per Company's rules,

d. Leave encashment, leave travel assistance or allowances or such other perquisites
andallowances in accordance with the rules of the company.

e.  Conveyance: Company car for official use.
k. Reimbursement of expenses incurred for the business of company as per Company’s rules

The Particulars of information, pursuant to the provisions of Schedule V, Partll, Section 11, clause {B) of
the Actare as under;

i General information:

(1) Mature of industry: As the name 'Indo Borax' suggests, Company is engaged in the business of
manufacturing of Chemical Products.

(2) Dateorexpected date of commencement of commercial production: N.A.
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(3) Incase of new companies, expected date of commencement of activities as per projectapproved
by financial institutions appearing in the prospectus: N.A.

(4) Financial performance based on given indicators:

Financial Year | Financial Year
Particulars 2023-24 (In 2022-23 (In
| Lakhs) Lakhs)

Paid up capital 320.90 320,90
Reserves and Surplus 28,938.93 25,159.65
Turnover 19,130.30 21,496.93
Profit/(Loss) before tax | 5,147.79 6,854.61
Profit/(Loss) after tax 3.841.24 5,039.38
Export performance and net foreign | - -
exchange earned

(5) Foreigninvestments orcollaborations, if any: NIL
ii. Information about the appointee:

(1) Background details: Mr. Govind Parmar, aged 65 years, is a B.Com graduate with over 37 years of
professional experience in the field accounts, management and general administration. He has
worked with Lakeland Chemicals Ltd as Manager Finance for 22 years, prior to this, he had
worked as Manager Finance with Henkel Chemicals (India) Ltd. Mr. Govind Parmar has been
associated with the company asan Independent Director since 30™ May, 2011. Thereafter, he was
appointed as Executive Director for the period of three years from November 12, 2021 to

November 11, 2024 based on his skills, experience, knowledge and report of performance
evaluation.

(2) Pastremuneration:Rs.18.11 Lakhs

(3) Recognition orawards: NIL

(4) Job profile and his suitability: Mr. Govind Parmar will be responsible for day to day affairs of the
factory, interacting with various government agencies, workers and contractors, maintain all
statutory records at factory and ensure that the safety regulations and policies are implemented

among the factory workers.

(5] Remuneration proposed: Details of remuneration proposed for approval of the Shareholders are
as provided above and forms part of this Notice.

(6) Comparative remuneration profile with respect to industry, size of the company, profile of the
position and person: Taking into consideration size of the Company, the profile, knowledge, skills
and responsibilities shouldered by Mr. Govind Parmar, the proposed remuneration to be paid is
commensurate with the remuneration packages in the industry,

(7) Pecuniary relationship directly or indirectly with the company, or relationship with the
managerial personnel or other director, ifany: N.A.

iii. Otherinformation:

easons of loss or inadequate profits: The Company is profit making organization. Except, the
1) R fl inadeq profits: The Company is prof king org Except, th
proposed remuneration may exceed the limit provided under Section 197 of the Actor such other
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limits as may be prescribed from time to time.

(2) Steps taken or proposed to be taken for improvement: Company had already increased its
production capacity and upgraded its plant & machinery and also started new production facility
of Di Sodium Octaborate Tetrahydrate ([DOT).

(3) Expected increase in productivity and profits in measurable terms; Company is continuously
implementing various cost cutting measures and also from last year company has started
manufacturing new product Di Sodium Octaborate Tetrahydrate (DOT).

Brief resume and details of Mr. Govind Parmar as stipulated under Regulation 36(3) of Listing Regulations and
55-2 issued by the Institute of Company Secretaries of India forms a part of the Notice,

The Board recommends the Special Resolution as set out at item no. 5 of the Notice for approval of the

Members. Mr. Govind Parmar is not holding any shares in the Company.

Except, Mr. Govind Parmar being the appointee, none of the other Directors, Key Managerial Personnel of the
Company and their relatives is concerned or interested in the said resolution,

ItemNo.6

The Board of Directors, on the recommendation of the Audit Committee, has approved the appointment and
remuneration of M/s. V. B. Modi & Associates, Cost Accountants (Firm Registration No. 004861, Membership
No. 49992) as Cost Auditors of the Company, to conduct the audit of the cost records relating to a Chemical
products & other chemicals of the Company for the financial year ending 317 March, 2025 with audit fees of Rs.
56,000/- plus goods and service tax as applicable and reimbursement of actual expenses as incurred by them
in connection with the aforesaid audit.

In accordance with the provisions of Section 148 of the Companies Act, 2013 read with the Companies (Audit
and Auditors) Rules, 2014, the remuneration payable to the Cost Auditors as recommended by the Audit
Committee and approved by the Board of Directors, has to be ratified by the members of the Company.

Accordingly, consent of the members is sought for passing an Ordinary Resolution as set out at Item no. 6 of the
Notice for ratification of the remuneration payable to the Cost Auditors.

None of the Directors/Key Managerial Personnel of the Company/ their relatives are, in any way, concerned or
interested, financially or otherwise, in this resolution,

By Order of the Board

For Indo Borax & Chemicals Ltd

Pravin Chavan

Company Secretary

Mumbai: 18" July 2024
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In pursuance of the provisions of Regulation 36(3) of the Listing Regulations and 55-2 issued by the Institute of
Company Secretaries of India, details of Director seeking appointment/re-appointmentare as follows:

Mame of the Director

Mr. Govind Parmar

Mrs. Minakshi Mirtal

|

DIN 03556411 07220741 [

Date of birth and age 25th December, 1959 (65 Years) | 15th September, 1993 (30 I
Years)

Date of first Appointment on Board 30th May, 2011 1st June, 2024 _ |r

Designation Executive Director Mon-Executive, Independent [

1

.Qualiﬁcati on

B.Com

Director
B.Com, LLB, ACS

Experience and Expertise in specific
functional areas

Terms and Conditions of Appointment
or Re-appointment

Mr. Govind Parmar is a B.Com
graduate with over 37 years of
professional experience in the
field accounts, management and
general administration.

He has heen an  Executive
Director since 12th November,
2021, looking after the Factory
Administration. He joined the
company 30th May, 2011 as an
Independent Director,

He has worked with Lakeland
Chemicals Ltd for last 22 years
as Finance Manager, prior to this
he had worked as Finance
Manager with Henkel Chemicals
(India) Ltd.

Executive Director w.ef 12Zth
November, 2024, liable to retire
by rotation.

Mrs. Minakshi Mittal, holds a
bachelor's degree in Commerce
and a degree in Law (LLE) from
Mumbai University. She is an
associate Member of Institute of
Company Secretary of India
(ICSI).

She has overall experience of 6
yvears and has attended a high
level of professional efficiency
and specialized knowledge in
the fields of Company Law,
Trade Mark.

She has been practicing as
Company Secrelary since past 6
years,

Mon-Executive, 15 Independent
Director w.ef. 1st June, 2024,
not liable to retire by rotation.

Remuneration sought to be paid

Details of remuneration sought
to be paid are given in
explanatory statement to item
no, 4,

Except sitting fees there isno
any other remuneration,

Remuneration last drawn Rs. 18.11 Lakhs NA

NMumber of Meetings of the Board | 5 (Five) NA

attended during the year 2023-24

Shareholding in the Company (Equity | Nil Nil

Sharesof Re. 1/-each) asat 31/03/2024

List of Directorships in other Companies | Indoborax Infrastructure | Bansal Educrafters Mumbai
Private Limited Private Limited

Listed entities from which he has | Nil il

resigned as Director in past 3 years

List of Chairmanship or membership of | Mil Nil

various Committees in listed company
and others Companies

Relationship with other Directors of the
Company

Mone of the Directors of the
Company are inter-se related to
Mr. Govind Parmar

Mone of the Directors of the
Company are inter-se related to
Mrs. Minakshi Mittal
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DIRECTORS' REPORT
To The Members of Indo Borax & Chemicals Ltd.

Your Directors present 43" Annual Report of Indo Borax & Chemicals Limited along with the summary of
standalone and consolidated financial statements for the financial year ended 31" March, 2024.

FINANCIAL RESULTS
The performance of the Company for the financial year ended 31" March, 2024 is summarized below:
Particulars | Standalone Consolidated
31-3-2024 31-3-2023 | 31-3-2024 | 31-3-2023
| Revenue from operations 19,130.30 21496493 | 19,130.30 22,507.93
| Other Income 1,101.39 679.23 1,177.49 717.58
| Total Income 20,231.69 22,176.16 | 20,307.79 | 23,225.51
Profit before Depreciation & Taxation | 5376.12 7,010.00 5451.65 7,050.60
Less : Depreciation | 22833 155.39 228.33 155.39
Provision for Taxation | 1,357.40 1,786.02 1,376.41 1,796.60
Deferred Tax | [50.85)] 29.21 (50.85]) 29.21
Profit after Depreciation & Taxation | 3.841.24 5,039.38 3,807.76 5,069.40
Other Comprehensive Income for the year | 258.93 41.31 258.93 41.31
| Total Comprehensive Income for the year | 4,100.17 5,080.69 4,156.69 5110.71
Balance brought forward from previous year | 2294695 18,187.16 22,971.58 18,181.77
Profit available for appropriation | 27,047.12 23,267.85 | 27,128.27 23,292.48
Less : Appropriations |
Dividend | 32090 320.90 320.90 32090
| Balance carried to Balance Sheet 26,726.22 2294695 | 26,807.37 | 2297158

DIVIDEND

Based on the Company’s performance, the Directors have recommended dividend of Rs. 1/- (100%) per equity
shareof Rs. 1/- each on 3,20,90,000 Equity Shares, if approved by the members, would involve a cash outflow of
Rs.320.90 Lakhs.

TRANSFER TO RESERVES

There is no amount proposed to be transferred to the Reserves. The closing balance of the retained earnings of
your Company for the financial year 2023-24, after all appropriations and adjustments was Rs, 26,726.22
Lakhs.

STATE OF COMPANY AFFAIRS

On standalone basis, sales for the financial year 2023-24 stood at Rs. 19,130.30 lakhs, lower by 11.01 % over
the previous year sales of Rs. 21,496.93 Lakhs. Earnings before tax and depreciation was Rs. 5,376.12 lakhs,
which was lower by 23.31% over EBTD of Rs. 7,010.00 Lakhs in 2022-23. The profit after tax for the year was
Rs.3,841.24 lakhs, which was lower by 23.78% over the PAT ofRs, 5,039.38 lakhsin 2022-23.

On consolidated basis, sales for the financial year 2023-24 stood at Rs. 19,130.30 lakhs, lower by 15.01% over
the previous year of Rs. 22,507.93 lakhs. Earnings before tax and depreciation was Rs. 5,451.65 lakhs, which
was lower by 22.68 % over EBTD of Rs. 7,050.76 Lakhs in 2022-23. The profit after tax for the year was Rs.
3.897.76lakhs, which was lower by 23.11% over the PAT of Rs. 5,069.40 lakhs in 2022-23.

—;;\—
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SUBSIDIARY COMPANY

Company has only one wholly owned subsidiary, Indoborax Infrastructure Private Limited. There are no
associate companies or joint ventures companies within the meaning of Section 2(6) of the Companies Act,
2013 [“Act”). There has been no material change in the nature of business ofthe subsidiary.

Pursuant to the provision of Section 129(3) of the Act, a statement containing the salient features of financial
statements of the Company's subsidiary in Form AQC-1is attached to the financial statements of the Company.

Further, pursuant to the provisions of section 136 of the Act, the financial statements of the company,
consolidated financial statements along with the relevant documents and separate audited financial
statements in respect of the subsidiary are available on the Company's website atwww.indoborax.com

CONSOLIDATED FINANCIAL STATEMENTS

The consolidated financial statements of the company and its subsidiary which form part of Annual Report
have been prepared in accordance with section 129(3) of the Companies Act, 2013, Consolidated Financial
Statements for the year ended 317 March, 2024 along with report of the auditors thereon are attached
herewith. Further, pursuant to the provisions of Section 136 of the Act, separate audited financial statement of
the subsidiary is available on the website of the company www.indoborax.com.

SHARE CAPITAL
Paid up equity share capital of the Company as at 31" March, 2024 is 320.90 Lakhs.
INTERNAL FINANCIAL CONTROL AND THEIR ADEQUACY

The details in respect of the internal financial control and their adequacy are included in the Management
Discussion & Analysis, whichis a partofthis report.

NUMBER OF MEETING OF THE BOARD

Six meetings of the board were held during the year. For details of meetings of Board, please refer to the
Corporate Governance Report, which is a part of this report.

COMMITTEES OF THEBOARD

Details of all the committees along with their composition, name of the members, meetings held during the
year and attendance are provided in the Corporate Governance Report, which forms a part of this Report.

RESPONSIBILITY STATEMENT OF THE BOARD OF DIRECTORS

Pursuant to Section 134 (5) of the Companies Act, 2013, the board of directors, to the best of their knowledge
and ability, confirm that:

(i) in the preparation of the annual accounts; the applicable accounting standards have
been followed and there are no material departures;

(ii) they have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give true and fair
view of the state of affairs of the Company at the end of financial year and of the profit of
the Company for that period;

(iii) they have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
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Company and for preventing and detecting fraud and other irregularities;
(iv) they have prepared the annual accounts on a going concern basis;

(v) they have laid down internal financial controls to be fallowed by the Company and such
internal financial controls are adequate and operating effectively.

(vi) they have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.
Based on the framework of internal financial controls and compliance system established and maintained by
the Company, the work performed by the internal, statutory and secretarial auditors including internal
financial control over the financial reporting by the statutory auditors and reviews performed by the
management and the audit committee, the hoard is of the opinion that the company’s internal financial
controls were adequate and eftective during the financial year 2023-24,

DIRECTORS AND KEY MANAGERIAL PERSONNEL

As on March 31, 2024 the company has six Director's with an optimum combination of Executive and Non-
Executive Directors including one women director. The Board comprises of four non-executive directors, out of
which three are independent directors.

During the year company has appointed Mr. Yatin Shah and Mr. Yogesh Patil, as Independent Directors of the
Company with effect from 13" February, 2024. In the opinion of Board, Mr: Yatin Shah and Mr. Yogesh Patil are
persons of integrity and fulfill requisite conditions as per applicable laws and are independent of the
management of the Company. Pursuant to the provisions of section 149 the Companies Act, 2013 the
Independent Directors have submitted declarations that each of them meet the criteria of independence
prescribed under sub-section (6) of Section 149 of the Companies Act, 2013 and Regulation 16(1) (b) of SEBI
(Listing Obligations and Disclosure Requirements] Regulations, 2015. There has been no change in the
circumstances affecting their status as independent directors of the Company.

During the year Mr. Arun Sureka and Mr. N. K. Mittal, Independent Directors of the company ceased to be
director of the Company with effect from 31" March, 2024, upon completion of their term as an Independent
Directors. The Board places on record its appreciation for their invaluable contribution and guidance.

The Board has re-appointed Mr. Govind Parmar, as Executive Director w. e. f. 12" November, 2024 for further
period of three years, subject to approval of Members in the ensuing Annual General Meeting. Mr. Govind
Parmar is associated with the company from last 13 years at various positions such as Independent Director
and Executive Director of the Company.

Further Mr. Govind Parmar, Executive Director retires by rotation and being eligible offer himself for re-
appointment. A resolution seeking shareholder’s approval for his re-appointment along with other required
details forms part of the notice.

During the year under review, the non-executive directors of the Company had no pecuniary relationship or
transaction with the company other than sitting fees.

Pursuant to provisions of section 203 of the Act, Mr. 5ajal Jain, Managing Director & Chief Financial Officer, Mr,
Govind Parmar, Executive Director and Mr. Pravin Chavan, Company Secretary are the key managerial
personnel of the Company.
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BOARD EVALUATION

The board of directors has carried out an annual evaluation of its own performance, board committees and
individual directors pursuant to the provisions of the Actand SEBI Listing Regulation.

The performance of the Board was evaluated by the Board after seeking inputs from all the directors on the
basis of criteria such as board composition and structure, effectiveness of board process, information and
functioning etc. The performance of the committees was evaluated by the board after seeking inputs from
committee members on the basis of criteria such as composition of committees, effectiveness of committee
meetings etc.

In separate meeting of Independent Directors, performance of the non-independent directors, performance of
the board as a whole and the Chairman was evaluated, taking into account the views of the executive directors
and non-executive directors.

The board and nomination and remuneration committee reviewed the performance of the individual directors
on the basis of criteria such as contribution of the individual director to the board and committee meetings
preparedness on the issues to be discussed meaningful and constructive contribution and inputs in the
meeting, etc.

Performance evaluation of independent directors was done by the entire board, excluding the independent
director being evaluated.

CORPORATE SOCIAL RESPONSIBILITY

The brief outline of the Corporate Social Responsibility Policy (CSR Policy) of the Company and initiatives
undertaken by the Company on CSR activities during the year are set out in Annexure | of this reportin the
format prescribed in the Companies [Corporate Social Responsibility Policy) Rules, 2014. The details about the
CSR committee please refer to the Corporate Governance Report, which form part ofthis report. The CSR policy
isavailable on the website of the company http:/ /www.indoborax.com/CSR-Policy.php

VIGIL MECHANISM

The Company has whistle blower policy for Directors and employees to report their genuine concerns
regarding unethical behavior, actual or suspected fraud or violation of the Company's Code of Conduct and
Ethics Policy. The said mechanism also provides for adequate safeguard against victimization of persons who
use such mechanism and makes provision for direct access to the chairman of the Audit Committee in the
appropriate or exceptional cases. We affirm that no employee of the company was denied access to the Audit
Committee. The Whistle Blower Policy is available on the website of the Company at
http://www.indoborax.com/Whistel-Blower-Policy.php

RISK MANAGEMENT

The Board of Directors of the Company has formed a Risk Management Committee to frame, implement and
monitor risk management plan for the Company. The committee is responsible for monitoring the reviewing
the risk management plan and ensuring its effectiveness. The Audit committee has additional oversight in the
area of financial risk and controls. The major risk identified by the businesses and functions are systematically
address through mitigating actions on continuing basis. The development and implementation of risk
management policy has been covered in the Management Discussion and Analysis, which forms part of this
report.
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ENVIRONMENT HEALTHAND SAFETY, PROTECTION OF WOMEN AT WORKPLACE

The Company is conscious of the importance of environmentally clean and safe operations. Company conducts
its operations in such manner so as to ensure safety of all concerned, compliances of environmental
regulations and preservation of natural resources.

The company has adopted a policy on prevention, prohibition and redressal of Sexual harassment at workplace
and has duly constituted an Internal Complaint Committee in line with the provisions of the Sexual Harassment
of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and the Rules thereunder. During
the year company has not received any complaints on sexual harassment. There have been no complaints in
otherareas.

PARTICUALRS OF EMPLOYEES

The information required under Section 197 of the Act read with Rule 5 [1) of the Companies [Appointment
and Remuneration of Managerial Personnel) Rules, 2014, are given below:

a) The ratio of the remuneration of each director to the median remuneration of the
employees of the Company and percentage increase in remuneration of each Director,
Chief Financial Officer and Company Secretary in the financial year:

MName of the Directors Ratio of U4 increase in
median remuneration
remuneration in the

financial vear |
Mr. Sajal Jain, Managing Director & Chief 15691 (24.32)
Financial Officer ;
Mr. Govind Parmar, Executive Director 5.35 494 |
Mr. Pravin Chavan, Company Secretary 12.47 7.18 |

Company has not paid any remuneration to non-executive directors exceptsitting fees.

b} The percentage increase in the median remuneration of the employees in the financial
year: 7.64 percent,

c) The number of permanent employees on the rolls of the company : 106

d) During the course of the year, the total increase in salaries is approximately 1.76
percent, after accounting promotions and other event based compensation revisions.
Theincrease in remunerationis in line with the company's performance.

The managerial remuneration and commission are as per the member's resolution.
The managerial commission is purely based on the performance of the Company.
During the yvear the turnover of the company decreases, which reflects in the profit of
the company, hence the managerial commission which is based on the profit is also
decreased. During the year the managerial commission given only to the Managing
Director as per special resolution passed by the members at the AGM held on 19"
August, 2023. During the year, there is decrease in the managerial remuneration by
23.62 percent compare to the previous year, which is directly linked with the profitand
performance of the company.

e) Affirmation that the remuneration is as per the remuneration policy of the Company:

—;‘B\—
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The Company affirms remuneration is as per the remuneration policy of the company.

i The statement containing names of top ten employees in terms of remuneration drawn
and particulars of employees as required under Section 197(12) read with Rule 5(2) of
the Companies (Appointment and Remuneration of Managerial Personnel )} Rules,
2014 is provided in annexure forming part of this report, Further, the report and the
accounts are being sent to the members excluding the aforesaid annexure. In term of
section 136 of the Act, the said annexure is open for inspection at the Registered Office
of the Company. Any shareholder interested in obtaining a copy of the same may write
to the Company Secretary.

POLICY ONDIRECTOR'SAPPOINTMENT AND REMUNERATION AND OTHER DETAILS:

The Company's policy on directors appointment and remuneration and other matters provided in Section
178(3) of the Act, has been disclosed in the Corporate Governance Report, which forms part of the Directors
Report.

PARTICULARS OF LOANS, GUARANTEESAND INVESTMENTS

The particulars of loans, guarantees and investments have been disclosed in the financial statements. One of
the party Radius Estate Projects Private Limited, (formerly known as Vishwaroop Realtors Private Limited) is
in the process of corporate insolvency process under The Insolvency and Bankruptcy Code, 2016 (IBC), The
company has filed its claim as financial creditors as per the regulation B of the IBC for the outstanding amount
of Rs. 509.04 Lakhs. The company is waiting for the outcome from National Company Law Tribunal (NCLT).
During the year due to uncertainty in realization of the said debt company has not provided interest on the said
loan,

TRANSACTIONS WITH RELATED PARTIES

The information on the transactions with related parties pursuant to Section 134 (3)(h] of the Act read with
Rule B(2) of the Companies (Accounts) Rules, 2014 are given in AOC-Z in Annexure Il and same forms part of
thisreport.

DELISTING OF SECURITIES

The Company had applied for delisting of shares from Kolkatta Stock Exchange in 2005-2006, however, till date
the confirmation of delisting has not been received from Exchange.

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND
OUTGDA

A. CONSERVATION OF ENERGY
i) Energy Conservation Measures taken
i) Utilization of alternate source of energy

iii) Capital Investment on energy conservation Equipment, The Company continues to lay
special emphasis on conservation of energy and have taken measures like regular
monitoring of consumption, reduction of transmission losses and up to date
maintenance of systems.
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B. Technology Absorption
1. Research & Development

The Company has no specific Research & Development Department. However in house quality control facilities
are utilized for product developmentand process improvement and updation.

2, Technology Absorption
The Company has notimported any new technology.

C. Foreign Exchange Earnings and Outgo

a) Earnings - Mil

b) Outgo
Import of Raw Materials : Rs. 8,230.05 lakhs
Foreign Travel : Rs.9.78lakhs
Others : Nil

DEPOSITS FROM PUBLIC

The Company has not accepted any deposit from public and as such, no amount on account of principal or
interest on deposits from public was outstanding as on the date of Balance Sheet.

CORPORATE GOVERNANCE REPORT

A separate detailed Corporate Governance Report and Certificate of Auditor of vour Company regarding the
compliance of the conditions of Corporate Governance as per SEBI (Listing Obligations and Disclosures
Requirements) Regulations 2015 are annexed to this report.

EXTRACT OF ANNUAL RETURN

Pursuant to section 92(3) read with section 134(3)(a) of the Act, the Annual Return for the financial year ended
31" March, 2024, is available on the Company's website viz. www.indoborax.com.

DISCLOSURE REQUIREMENTS

As per SEBI Listing Regulations, the Corporate Governance Report with the Auditors Certificate thereon, and
the Management Discussion and Analysis are attached, which form part of this Report.

The Company has devised proper system to ensure compliance with the provisions of all applicable Secretarial
Standards issued by the Institute of Company Secretaries of India and that such systems are adequate and
operating effectively.

STATUTORY AUDITORS

Members of the Company at their 41” Annual General Meeting held on 27" August, 2022 appointed M/s. Bohra
& Co., Chartered Accountants, (Firm Registration No. 136492W) as statutory auditors of the Company to hold
th

office for a period of five years from the conclusion of that AGM till the conclusion of the 46° AGM to be held in
year 2027,

COMMENTS OF AUDITOR'S REPORT AND SECRETARIALAUDIT REPORT

The Auditor's report to the shareholders on the audited standalone and consolidated financial statements for
the year ended 317 March, 2024 does not contain any qualifications, reservations or adverse remarks, except
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emphasis of matter pertaining to one party to whom company has given Inter Corporate Deposit, is in the
process of insolvency process and company had already filed a claim as a financial creditor as per regulation 8
of IBC for the said outstanding amount. The company is waiting for the outcome of the National Company Law
Tribunal. During the year due to the uncertainty of realization of the said debt company has not provided
interest thereon.

Secretarial Audit report is annexed as Annexure Il to this report. The Secretarial audit report to the
shareholders does not contain any gualification or reservation which has any material adverse effect on the

functioning of the company.
AUDIT COMMITTEE

The details pertaining to the composition of Audit Committee are included in the Corporate Governance
Report, which is part of thisreport.

COSTAUDIT

Company has appointed M/s. V. B. Modi & Associates, Cost Accountant (Firm Registration No. 004861) to audit
cost records of the company for the financial year ended 2024-25. The Pursuant to the provisions of Section
148 (3) of the Companies Act, 2013, qualified Cost Auditors have been appointed to conduct cost audit for the
year under review relating to the products manufactured by the Company.

ACKNOWLEDGEMENTS

Your Directors thank to the company's employees, customers, vendors, shareholders & bankers for their
continuous support. Your Company's growth has been possible due to their hard work, co-operation &
support. Your Directors also thank government of India, Government of various states in India, government
departments and agencies for their co-operation.

For and on behalf of the Board of Directors
Sajal Jain
Managing Director

Mumbai, May, 25, 2024 DIN: 00314855
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MANAGEMENT DISCUSSION AND ANALYSISREPORT

The Directors present their report on the specified matters to the extent relevant or within limits that in their
opinion are imposed by the company's own competitive position, as under:-

RECOGNITION

Indo Borax & Chemicals Ltd. was recognized as amongst Asia Pacific region’s Top 200 Under A Billion Dollar
Public Companies by FORBESin 2023,

INDUSTRY STRUCTUREAND DEVELOPMENT

No reliable and published data is available specifically on boron product industry. As boron ores are not found
in India, thus the basicinputs have to be essentially imported.

OPPORTUNITY, THREATS, RISKS AND CONCERNS

As, the basic input of boron ores are imported, thus timely availability of basic inputs at competitive prices in
desired quality, composition and guantities has been, continues to be and expected to remain a matter of
concern, risk and threat. The company is continuously engaged in exploring and developing alternative

sources for imported raw material to minimize the risk.

SEGMENT WISEOR PRODUCT-WISE PERFORMANCE

The company is operating in a single reportable segment i.e. manufacturing and selling of Chemicals. The
disclosures requirement of the Indian Accounting Standard (A5) 108 "operating Segment” notified under
Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rule, 2014 are not
applicable.

OUTLOOK

The domestic market for Chemical products is expanding every year and the Company can sell more quantity,

as its products are well known for its quality.

Company had received certification with Bureau of Indian Standard and is manufacturing boric acidaccording
to the relevant BIS standard.

During the year the company has started production of Di-sodium Octaborate Tetrahydrate (DOT) at plant at
Pithampur.

INTERNALCONTROLSYSTEM AND THEIR ADEQUACY

The Company has proper and adequate systems of internal controls to provide reasonable assurance that all
assets are safeguarded; prevention and detection of frauds and errors, the accuracy and completeness of the
accounting record, timely preparation of reliable financial disclosures, transactions are authorized and
recorded correctly to ensure compliance with policies and statutes.

Based on the framework of internal financial controls and compliance system established and maintained by
the Company, the work performed by the internal, statutory and secretarial auditors, including the audit of
internal financial controls over financial reporting by the statutory auditors and the reviews performed by
management and the relevant board committees, including the audit committee, the board is of the opinion
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thatthe Company's internal financial control were adequate and effective during the financial year 2024,

Internal control systems have been found to be adequate and commensurate with the size and nature of the
business ofthe company and are reviewed from time to time for further improvement.

DISCUSSION ON FINANCIAL PERFORMANCE WITH RESPECT TO OPERATIONAL PERFORMANCE

The net sales in current year stood at Rs. 19,130.30 Lakhs as compared to Rs.21,496.93 Lakhs in previous year,
whichislowerby 11.01% due to reduction in sales realization.

HUMAN RESOURCES DEVELOPMENT & MANAGEMENT

The total permanent employees of the company are 106. There are no other reportable material developments
in the matter of human resources and industrial relations, which were cordial throughout the year.

RISKAND CONCERNS

The risks faced by the company are raw material risk, quality risk, competition risk, foreign exchange risk,
realization risk, cost risk.

The risk management committee has mitigation plan against above risk. Company is continuously engaged in
exploring and developing alternative sources of imported raw material to mitigate the raw material risk.
Highest quality parameters are set for the production of the chemical products; also ensure that there should
be continuous supply of material to the customers which will mitigate the quality and competition risk. To
mitigate the foreign exchange risk, company prefers to buy material on receipt of documents. Ifthere isimport
of raw material on credit basis, the same are hedged.
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ANNEXURE I TO DIRECTOR'S REPORT
1. A brief outline of Corporate Social Responsibility Policy:

Social and environment responsibility has always been at the forefront of Indo Borax & Chemicals Ltd.'s
aperating philosophy, We helieve that to succeed, an organization must maintain highest standards of
corporate behavior towards its employees, consumers and societies in which it operates. We are in the
opinion that CSR underlines the objectives of bringing about difference and adding values in our
stakeholder's lives.

Indo Borax's Corporate Social Responsibility Policy is rooted in the Company's core values of quality,
reliability and trust guided by best practices, and driven by our aspiration for excellence in the overall
performance of ourbusiness,

The CSR activities undertaken by the company are within the broad framework of Schedule VII of the
Companies Act, 2013. During the year company has provided financial aid to implementing agency for
providing education to the poor and needy children and to conduct child development program
through training, skill education health and cultural program.

2. The composition of CSR committee:
Sr. | Name of the Director Designation/Nature | Number of | Number of
No. of Directorship Meetings of | meetings of C5R
C5R Committee | Committee
held during the | attended during
| year the year
1. | Mr. Arun Surekafup to | Chairman, 2 2
31/03/2024) Independent  Non-
| _ executive Director _
2. | Mr. 5ajal Jain Member, Executive 2 2
| Director
3. | Mrs. Sreelekha Jain Member, Non- 2 2
Independent  Non-
| executive Director
4. Mr. Sachin Gupta Member, 2 2
Independent  Non-
exccutive Director
5. | Mr. Yogesh Patil (wel | Member, - -
01/04/2024) Independent  Non-
executive Director
3. Provide the weh-link where composition of CSR committee, CSR policy and CSR Projects approved hy

the Board are disclosed on the website of the company Composition of the C5R Committee shared
above is available on the Company's website at http:/ /www.indoborax.com/Board-0f-Director.php
and CSR policy & CSR Report: http://www.indoborax.com/CSR-Policy.php

4. Provide the details of impact assessment of CSR projects carried out in pursuant of sub-rule (3) of Rule
8 of the Companies [Corporate Social Responsibility Policy) Rules, 2014, if applicable (attach the
report): Not Applicable

5 Details of the amount available for set off in pursuance of sub-rule(3) of rule 7 of the Companies,
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[Corporate Social Responsibility Policy) Rules, 2014 and amount required for set off for the financial
year, ifany: Not Applicable.

f. Average net profit of the company as per section 135(5) of the Act: Rs. 5,407.81 Lakhs
7. a) Twao percent of the average net profit of the Company as per section 135(5) of the Act: Rs. 108.16
Lakhs

b)  Surplus arising out of the CSR projects or programs or activities of the previous financial years:
NIL

c) Amountrequired to be setoff for the financial year, ifany: NIL

d) Total CSRobligation forthe financial year (7a+7b+7c): Rs. 108.16 Lakhs

B. a) CSRamountspentorunspent for the financial year:
Total amount Amount Unspent
spent for the | Total amount transferred to | Amount transferred to any fund specified under
financial year unspent CSR Account as per | schedule VIl as per second proviso to section
section 135(6) of the Act 135(5) of the Act
Amount Date of | Name of the | Amount Date of
transfer fund Transfer
Rs. 110 Lakhs NIL - - NIL -
b}  Details of CSR amount spent against ongoing projects for the financial vear:

Sr. | Name | ltem Local | Location of the | Proje | Amou | Amount | Mode of | Mode of
Mo [ of the | from the | Areal | Project ct nt transfer | Implementa | Implementation
project | list  of | Yes/ Dura | allocat | red to | tion Direct | Through
activities | No) tion | ed for | unspent | (Yes/No) Implementing

in the C5R Agency
Schedule State District projec | account Name C5R
VL to t (Rs. | for the Regist
the act In project ration
Lakhs) | as  per M.
section
135(5)
of  the
Act
1. |Shiksha (il Yes Rajasthan,| Jaipur, 1 110,00 | Nil Mo Jan CSRO
lagrukta|Promoting Madhya [Jaisalmer, Year Jagrati | 000G
Education Pradesh, |Bhilwara, Sevarth | 903
Maharas | Neem Sansthan
htra uch,
Gwalior,
Pune,
Mumbai,
Sangli
Total 110.0
0
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c) Details of CSR amount spent against other than ongoing projects for the financial year: Not
Applicable
d) Amountspentinadministrative overheads: Rs. NIL
e] Amountspentonlmpact Assessment, ifapplicable: Not Applicable
f] Total amount spent for the Financial Year (8b+8c+8d+8e): Rs. NIL
)  Excessamount for setoff, ifany: NIL
4. a)  Details ofunspent CSR amount for the preceding three financial year : Not Applicable

b) Details of CSR amount spent in the financial year for ongoing projects of the preceding
financial years: Not Applicable

10, In case of creation or acquisition of capital assets, furnish the details relating to the asset so created or
acquired through CSR spentinthe financial vear (asset-wise details)
a) Dateofcreation oracquisition ofcapital assets(s): None
b) AmountofC5R spentfor creation or acquisition of Capital asset: NIL

c] Details of the entity or public authority or beneficiary under whose name such capital assets
isregistered, their address etc.: Not Applicable

d) Provide details of the capital asset(s) created or acquired (including complete address and
location of the capital asset): Not Applicable

11 Specify the reason(s), if the company has failed to spend two percent of the average net profit as per
section 135(5) of the Act: Not Applicable

We hereby confirm that the implementation and monitoring of CSR Policy, is in compliance with CSR
objectives and Policy of the Company.

Sajal Jain Sachin Gupta
Managing Director Chairman, CSR Committee
25" May, 2024
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ANNEXURE I1 TO DIRECTOR'S REPORT
FORM NO. AOC -2

[ Pursuant to Clause (h) of sub-section (3) of Section 134 of the Companies Act, 2013 and Rules 8(2) of the
Companies (Accounts) Rules, 2014]

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred toin sub-section (1) of section 188 of the Companies Act, 2013 including certain arms-
length transactions under third proviso thereto.

1. Details ofcontracts or arrangements or transactions not at arm's length basis.
I, Mame of the related party and nature of relationship: Not Applicable
ii. Nature of contracts or arrangements or transactions: Not Applicable

iii.  Duration ofthe contracts /arrangements or transactions: Not Applicable

iv. Salient terms of the contracts or arrangements or transactions including value: Not
Applicable

v, Justification for entering into such contracts or arrangements or transactions: Not
Applicable

vi. Date ofapproval by the Board : Not Applicable
vii.  Amountpaidasadvance, ifany: Not Applicable

Date on which special Resolution was passed in general meeting as required under first
proviso to section 188: Not Applicable

viii.

2. Details of material contracts or arrangements or transactions atarm's length basis,

There were no material contracts or arrangement or transactions entered into during the year ended
31" March, 2024 crossing materiality threshold of 10% of the annual consolidated turnover of the
Company, The details of contracts or arrangement or transactions at arm’s length basis for the year
ended 31" March, 2024 are as follows:

5r. | Name of the related | Nature of Duration of Salient terms of Date of Amoun | Date of
Mo, | party and nature of | contract/a | contract/arrange | contract/arran | Approval by | tpaid special
relationship rrangeme | ment/transactions | gement/transa | the Board as resolution
nt/transac ctions advanc | passedin
tions including the e, if general
value, if any any meeting
under
provision
to section
] 188
1 Mr. Saumya Jain is
son of Mr. Sajal Jain, Re- 1 4t
Managing Director | designate | 1% October, 2019, Salary of Rs. 29t May, Nil Rt
& Mrs. Sreelekha d as Chief ongoing 64.71 Lakhs 2019 I rpEll}l"}
Jain, Non-Executive | Executive '
Director
2 Mr. Sajal Jain, A Rent of Rs.
Managing Director el 3rd May, 2022 for 5 57.60 Lakhs 308 April, Nil NA
of the Company : yeiurs per annum for 2022
provided th !
ree years
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Secretarial Audit Report
For the Financial Year Ended 31" March, 2024

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014]

Secretarial Audit Report
For the Financial Year Ended 31™ March, 2024
Ta,

The Members of

Indo Borax & Chemicals Ltd

CIN: L24100MH1980PLC0O23177
302, Link Rose, Linking Road,
Santacruz [West), Mumbai 400054

I have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by Indo Borax & Chemicals Limited (hereinafter called the Company]).
Secretarial Audit was conducted in a manner that provided me a reasonable basis for evaluating the corporate
conducts/statutory compliances and expressing my opinion thereon.

Based on my verification of the books, papers, minute books, forms and returns filed and other records
maintained by the Company and also the information provided by the Company, its officers, agents and
authorized representatives during the conduct of secretarial audit, I hereby report that in my opinion, the
Company has, during the audit period ended on 31" March, 2024, complied with the statutory provisions listed
hereunder and also that the Company has proper Board-processes and compliance-mechanism in place to the
extent,in the manner and subjectto the reporting made hereinafter:

| have examined the books, papers, minute books, forms and returns filed and other records
maintained by Indo Borax & Chemicals Limited ("The Company”) for the period ended on 31" March, 2024
according to the provisions of:

L. The Companies Act, 2013 (the Act) and the Rules made thereunder;

i, The Securities Contracts (Regulation) Act, 1956 ("SCRA') and the Rules made thereunder;

iii. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder

iv. Foreign Exchange Management Act, 1999 and the Rules and Regulations made thereunder to
the extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial
Borrowings;

V. The following Regulations and Guidelines prescribed under the Securities and Exchange Board
ofIndia Act, 1992 ['SEBI Act’) to the extent applicable to the Company :-

a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

b. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
1992;

¢. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client; and
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d. The Securities and Exchange Board of India [Buyback of Securities) Regulations, 1998; [(not
applicable to the company as there was no reportable event during the financial year under
review)

e. The Securities and Exchange Board of India [Listing Obligations and Disclosure
Requirements) Regulations, 2015.

V1. Other laws specifically applicable to the company namely:

1.  Water [ Prevention and Control of Pollution] Act, 1974,
2. Air[ Prevention and Control of Pollution) Act, 1981;

3.  IndianBoiler Act, 1923 and rules issued thereunder;

4. The Electricity Act, 2003 and rules issued thereunder.

| have also examined compliance with the applicable clauses of the following:

i)} Secretarial Standardsissued by The Institute of Company Secretaries of India with respect to
Meeting of Board of Directors [55-1]) and General Meetings (55-2).

ii) The Listing Agreements entered into by the Company with the BSE Limited and the National
Stock Exchange of India Limited read with the SEBI (Listing Obligation and Disclosure
Requirements) Regulations 2015

During the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, and Listing Agreements etc.

Further I would like to comment that company had given ICD of Rs. 509.04 Lakhs to Radius Estate
Projects Private Limited (formerly known as Vishwarop Realtors Private Limited) is in the process of corporate
insolvency process under The Insolvency and Bankruptcy Code, 2016 (IBC) for the outstanding amount of Rs.
509.04 lakhs. The outcome of the NCLT has not yet received. Due to uncertainty in realization of the said debt,
company has not provided interest on the said loan.

| further report that:

The Board of Directors of the Company is duly constituted with proper balance of Executive and Non-
Executive Directors and Independent Directors. Adequate notice was given to all Directors at least seven days
in advance to schedule the Board Meeting. Agenda and detailed notes on agenda were sent in advance, and a
system exists for seeking and obtaining further information and clarification on the agenda items before the
meeting and for meaningful participation at the meeting.

Decisions at the Board Meetings, as represented by the management, were taken unanimously. |
further report that as per the explanations given to me and the representations made by the management and
relied upon by me there are adequate systems and processes in the Company commensurate with the size and
operations of the Company to monitor and ensure compliance with applicable laws, rules, regulations and
guidelines.

For Prasad Parab & Associates

Company Secretaries

Prasad Parab

Proprietor

Mem No. AZ5324

UDIN NO. A025324F000447130

Place:-Mumbai CP No. 10235
Date:- 25" May, 2024 Peer Review PR 2189/2022
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This Reportis to be read with my letter ofeven date which is annexed as Annexure A and forms anintegral part
ofthis report.

Annexure A to Secretarial Auditors' Report
To,

The members,

Indo Borax & Chemicals Ltd

CIN: L24100MH1980PLC0O23177
302, Link Rose, Linking Road,
Santacruz {West), Mumbai 400054

My reportof even date is to be read along with this letter.

Maintenance of Secretarial record is the responsibility of the management of the Company. My
responsibility is to express an opinion on these secretarial records based on our audit.

| have followed the audit practices and process as were appropriate to obtain reasonable assurance
about the correctness of the contents of the Secretarial records. The verification was done on test basis to
ensure that correct facts are reflected in Secretarial records. [ believe that the process and practices, [ followed
provide a reasonable basis for our opinion.

I have not verified the correctness and appropriateness of financial records and Books of Accounts of
the Company.

Wherever required, | have obtained the Management representation about the Compliance of laws,
rules and regulations and happening ol events etc.

The Compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards
is the responsibility of the management. My examinations were limited to the verification of procedure on test
basis.

The Secretarial Audit Reportis neither an assurance as to the future viability of the Company nor of the
efficacy or effectiveness with which the management has conducted the affairs of the company.

For Prasad Parab & Associates

Company Secretaries

Prasad Parab

Proprietor

Mem No, AZ5324

UDIN NO. AD25324F000447130

Place:-Mumbai CP No. 10235
Date:- 25" May, 2024 Peer Review PR 2189/2022
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REPORT OF THE DIRECTORS ON CORPORATE GOVERNANCE
1. COMPANY'S PHILOSOPHY ON CORPORATE GOVERNANCE

The Company's philosophy is to conduct its affairs in a manner which is transparent, clear and evident to those
having dealings with or having a stake in the Company, namely shareholders, lenders, creditors and employees,
The Company's philosophy on Corporate Governance is thus concerned with the ethics and values of the
Company and its Directors, who are expected to actin the bestinterest of the Company and remain accountable
to shareholders and other beneficiaries for their action. We consider it our inherent responsibility to disclose
timely and accurate information regarding our financials, performance and governance of the company.

The company has a code of conduct for employees including Directors. The Company is in compliance with the
requirements stipulated conditions of corporate governances as required under SEBI [Listing Obligation and
Disclosures Requirements) Regulation, 2015, ("SEBI Listing Regulations') as applicable.

2. BOARD OFDIRECTORS

The Board provides guidance and independent views to the Company's senior management while discharging
itfiduciary responsibilities.

The Board of Directors comprises of Chairman & Managing Director, Executive Director, Non-Executive
Women Director and three Non-Executive Independent Directors. Since the Chairman is executive, the Board's
composition meets with the stipulated requirement of at least half of the board comprising Independent
Directors. The present strength of the board reflects judicious mix of professionalism, competence and sound
knowledge which enables the board to provide effective leadership to the company.

The Company has a balance and diverse Board of Directors, which primary takes care of business needs and
stakeholders interest. The composition of board was in compliance as per regulation 17 of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 [ “Listing Regulations”).

Independent Directors are non-executive directors as defined under Regulation 16(1) (b) of the SEBI Listing
Regulations and Section 149(6) of the Companies Act, 2013. The maximum tenure of the independent
directorsis in conformity with the Act. All the independent directors have confirmed that they meet the criteria
of independence as mentioned under regulation 16 (1) (b) of the SEBI Listing Regulations and Section 149(6)
of the Act. Further, the Independent Directors have included their names in the data bank of Independent
Directors maintained with the Indian Institute of Corporate Affairs in terms of Section 150 of the Act read with
Rule 6 ofthe Companies [Appointment and Qualification of Directors) Rules, 2014.

During the year a separate meeting of the independent directors was held inter-alia to review the performance
of the non-independent directors and the board as a whole,

During the financial year 2023-24 the Board of Directors met 6 times on the following dates: 13-May-2023, 13-
Jul-2023, 12-Aug-2023, 09-Nov-2023, 13-Feb-2024 and 26-Mar-2024. Necessary quorum was present for all
the board meetings.

Attendance of each Director at the Board Meetings and last Annual General Meeting:
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Mo, af N, of
Director ships | Chairma
. . No. of Fitmmd in nther nshlpl.l’_h'l_
Relationship Board e Boards embershi
Mame of Director with other Categorys | Designation s it [Excluding pin
: Meetings last
Directors Akended AGM alternate other
pi Directorship Board
and private Committ
companies) ** ees
; . Hushand of Mrs. | Promoter & ; i
Mr. Sajal Wo
rafaljath Sreelekha Jain ED M & CFO 6 ves Nil Nil
Mrs. Sreelekcha Jain Wake 0{ :;:Ir' il N.E.D. Director 4] Yes Nil Nil
Mr. G. R. Parmar None ED 'E‘.“"’“““ 5 Yes Nil Nil
irector
Mr. Aruin Sureka Noneg [ & M.E.D Director 6] Yes Nil Nil
Mr. N. K. Mittal None [ & M.ED Director f Yes Mil Mil
Mr. Sachin N. Gupta None [ & M.E.D Director f Yes Mil Mil
Mr. Yatin Shah MNone | & N.ED Director 1 No Mil Mil
Mr, Yogesh Patil None [ & M.E.D Director 2 Nao Mil Mil

*E.D.- Executive Director, N.E.D - Non Executive Director, | - Independent

** Includes the Public Company and Foreign Company but exclude Private and Section 8 Company.

Lh

Company has appointed Mr. Yatin Shah and Mr. Yogesh Patil, as Independent Directors w.e.f. 13
February, 2024.

The tenure of Mr. Arun Sureka and Mr. N.K.Mittal, Independent Directors was ended on 31" March,
2024.

The directors familiarization program imparted to Independent Directors are available on the
website of the company www.indoborax.com

Details of equity shares of the Company held by the Directors as on 31" March, 2024 are given
helow:

Mr. Arun Sureka | Mrs. Sreelekha Jain Mr. Sajal Jain
500 20,77,020 B84,55,390

The gap between two meetings did notexceed one hundred and twenty days.

The terms and conditions of appointment of the Independent Directors are disclosed on the
website of the Company.

Code of Conduct

The Board has laid down a code of conduct of Business and Ethics for Board Members and Senior
Management staff of the company and the same is available on company's website. The Board
Members and Senior Management staff have affirmed compliance with the said code of conduct.

The board has identified the following skills/expertise/competencies fundamental for the
effective functioning of the Company which are currently available with the Board:
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i. Leadership experience in areas of business development, strategy and planning in
guiding and leading management teams to make decisions in uncertain environment.

ii. Knowledge and skills in accounting, finance, tax and financial management and financial
reporting process,

iii.  Experiencein developing good corporate governance practices, serving the best interest
ofall stakeholders, driving corporate ethics and values,

3: Audit Committee:

a) The audit committee of the Company is constituted in line with the provisions of Regulation 18 of
SEBI Listing Regulations, read with Section 177 ofthe Companies Act, 2013.

h) The terms of reference ofthe audit committee are broadly as under:
Toreview the financial statements before submission to the board.
Toreview reports of the Auditors and internal auditors

To oversight reporting process and the disclosure of its financial information to ensure that the
financial statements are correct.

To recommend the appointment, remuneration and terms of appointment of the Auditors including
cost auditors and secretarial auditors of the company etc.

Reviewing, with the management, the quarterly financial statements before submission to the
board for approval.

Approval or any subsequent modification ortransactions of the company with related party.
Evaluation of internal financial controls.

Establish a vigil mechanism for directors and employees to report genuine concerns in such manner
as may be prescribed.

Review the information required as per SEBI Listing Regulations.

c) The composition of Audit Committee and the details of the meeting attended by the Directors are
given below:
Name of Member Designation No. of Committee meetings Attendance
held
Mr. Arun Sureka Chairman 4 4
Mr, Narendra K. Mittal Member 4 4
Mr. Sajal |ain Member 4 4
Mr. Sachin Gupta Member 4 4

As on 31" March, 2023, the audit committee comprises of Four (4) Directors, out of which three (3) are
Independent Directors and one (1) Executive Director. The Audit committee met 6 times on the
following dates: 30-Apr-2022, 28-May-2022, 28-July-2022, 15-5ept-2022, 08-Nov-2022 and 10-Feb-
2023,

The previous AGM of the company was held on 27" August, 2022 and was attended by Mr. Arun Sureka,
Chairman of the Audit Committee

—:‘3\—
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4. Nomination and Remuneration Committee:

i Pursuant to Section 178 (1) of the Companies Act, 2013, the company has the Nomination
and Remuneration Committee.

ii. The Nomination and Remuneration Committee comprised of three (3] independent
directors’ viz, Mr. Arun Sureka [Chairman]), Mr. N.K. Mittal (Member) and Mr. Sachin N.

Gupta (Member).
Name of Member Designation No. of Committee Attendance
meetings held
Mr. Arun Sureka Chairman 2 2
Mr. N. K. Mittal Member 2 2
Mr. Sachin N. Gupta Member 2 2

Nomination and Remuneration Committee mettwice ina yeari.e.on 13-May-2023 and on 13-Feb-2024.

The previous AGM of the company was held on 19" August, 2023 and was attended by Mr. Arun Sureka,
Chairman of the Nomination and REemuneration Committee
iii. The broad terms of the role of the Nomination and Remuneration Committee are as under:

1.  Recommend to the Board its composition, the setup and composition of the committees.

2. Recommend to board a policy relating to the remuneration of the directors, key managerial and
senior managerial personnel.

3. Formulate criteria for evaluation of every director’s performance
4. Devising policy on board diversity.

5. Recommend to the board appointment, removal of Director, KMP and Senior Management
Personnel.

6. Succession planning for replacing Key Executives and overseeing.
7. Anyother matter as board may decide from time to time,
iv. Performance evaluation criteria for Independent Directors:

The performance evaluation criteria for independent directors is determined by the Nomination
and Remuneration Committee. The evaluation of Directors carried out on the basis of factors like
participation and contribution by director, commitment, effective deployment of knowledge and
expertise, relationship with stakeholders, integrity and confidentiality and independence of
judgment and behavior.

V. Remuneration Policy:

The remuneration policy of the company enables to attract, retain and motivate employees to
achieve results.

The non-executive directors (including independent directors) will receive remuneration by way
of fees for attending meeting of boards or committee thereof, as decided by the committee from
time to time subject to the limits defined under the Companies Act, 2013 and rules.

The remuneration of the Managing Director & Executive Director are determine by the

—;}?—I
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MNomination and Remuneration Committee, comprising of three independent directors. The
commission payable to Managing Director is directly linked with the performance of the company
which is governed by member's resolution. During the year, board has re-appointed and
approved remuneration of Mr. Govind Parmar, as Executive Director w. e. £. 12" November, 2024,
subject to member's approval in ensuing general meeting. The commission is paid only to the
Managing Director and after approval of the accounts by shareholders in the Annual General
Meeting,

The Company does not have any Employee Stock Option Scheme.

Annual Remuneration payable to employees comprises two parts- salary component and
bonus/incentives component based on the extent of achievement of the individuals and the
performance ofthe business unit.

The remuneration policy is available on http://www.indoborax.com/Nomination-
Remuneration-Policy.php

vi. Directors' Remuneration during 2023-24 (Rs. In Lakhs)
Wame of Director Salary | Benefits | Commission Meeting |Total Service Contract, Notice Period,
& HRA Fees Severance Fees
Mr. Sajal Jain 153.60 4.49 373.14 Nil 531.23 | Contractual-retirement by rotation
Mr. Govind Parmar 18.11 - - Nil | 1811 | Contractual-retirement by rotation®
Mrs. Sreelekha Jain - -- -- .30 0.30 Retirement by Rotation
Mr. Arun Sureka - - - 0.45 | 0.45 -
Mr. N, K. Mittal - - - 045 | 045 -
Mr. Sachin Gupta - -- - 0.51 | 0.51 -
Mr. Yatin Shah - - -- 003 | 003 -
Mr. Yogesh Patil - - -~ 0.06 | 0.06 -

1. The Company has taken Group Gratuity Policy and contribution for the Managing Director, is not
separately determined hence notincluded above,

2. Company has re-appointed Mr. Govind Parmar, as Executive Director in the Board meeting held on 25

May, 2024, for the further period ofthree (3) yearsw.e.f. 12" November, 2024, subject to approval ofthe
members in the ensuing Annual General Meeting.

3. Company has appointed Mrs. Minakshi Mittal, as an Independent Director at the board meeting held on
25" May, 2024 for the period of five (5) years w.e.f. 17 June, 2024, subject to approval of the membersin
the ensuing Annual General Meeting.

4. Mr. Govind Parmar, Executive Director, retires by rotation at the ensuing Annual General Meeting and
being eligible, offer himself for re-appointment.

5. Stakeholders Relationship Committee:
Pursuant to Section 178(5) of the Companies Act, 2013 and Regulation 20 of SEBI Listing Regulation,
the company has formed "Stakeholders Relationship Committee”. The Committee specifically looks
into the redressal of Shareholders / Investors Grievances, if any, like grievances not addressed or Non-
receipt of Annual Report/dividend warrants etc.and otherrelated issues.

The Stakeholders Relationship Committee comprised of two (2) independent directors and one Non-
Executive Director.

—:;\—I
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The composition of Shareholders' Grievances Committee and the details of the meeting attended by
the Directors are given below:

Name of Member Designation okl Eumr:;::l“ Huestngs Attendance
Mr. Narendra K. Mittal Chairman 2 2
Mrs. Sreelekha Jain Member 2 2
| Mr. Sachin Gupta Member 2 2

During the year under review, the Committee met on two (2) timesi.e.on 8-Nov-2022 & 10-Feb-2023.

. Number of Complaints received during the year ended 31.03.2024 - 2, Number of
Complaints not resolved up to 317" March 2024 - NIL, Number of Share Transfers pending
ason 31.03.2024 - NIL, Number of Share Transfers pending for more than 30 days as on
31.03.2024 - Nil

L MName & Designation of Compliance Officer- Mr. Pravin Chavan - Company Secretary &
Compliance Officer

. The previous AGM of the company was held on 19" August, 2023 and was attended by
Mr. Narendra K. Mittal, Chairman of the Stakeholders Relationship Committee

. Corporate Social Responsibility Committee:

Pursuant to Section 135 of the Companies Act, 2013 read with Companies [Corporate Social
Responsibility Policy) Rules, 2014, committee was formed by the Board of Directors as "Corporate
Social Responsibility Committee”,

The composition of Corporate Social Responsibility Committee and the details of the meeting attended
by the Directors are given below:

Name of Member| Designation No. of Committee meetings held Attendance
Mr. Arun Sureka Chairman 2 2
Mr. Sajal Jain Member 2 2
Mrs.Sreelelkha Jain Member 2 2
Mr. Sachin Gupta Member 2 2
During the year under review, the Committee met 2 times on following dates: 12-Aug-2023 and on 13-
Feb-2024.
7. General Body Meetings:
a) Annual General Meeting
Thelastthree Annual General Meetings were held as under:
Financial Date Time Venue No. of Special
Year Resolutions
1.00 Meeting conducted through
2020-21 | 28.08.2021 | pm | yc/OAVM pursuant to MCA Circular 2
5 i ; - 1.00 Meeting conducted through
202122 At iBlns pm. | VC/0AVM pursuant to MCA Circular
] 1.00 Meeting conducted through '
2022-23 19.08.2023 p.m. | VC/OAVM pursuant to MCA Circular 1
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b) Postal Ballot

i) Details of special resolution passed through postal ballot, the person who conducted
postal ballot exercise, details of voting pattern and procedure of postal ballot.
The Company had sought the approval of the shareholders by way of Special Resolution
through notice of postal ballot dated 13" February, 2024 for appointment of Independent
Directors Mr. Yatin Shah and Mr. Yogesh Patil, which were duly passed and the results of
which were announced on 26" March, 2024. Manish Ghia (Membership No. 6252) of
Manish Ghia & Associates, Practising Company Secretaries, was appointed as the
Scrutinizer to scrutinize the postal ballot process only by voting through electronic means

(remote e-voting) in fairand transparent manner.

Description of Na. af No. of % of Nao. of No. of % of %% of
the resolution Shares Voles voles voles in voles | volesin voles
held polled polled favour against | favour | against
on oS on on votes
shares votes polled
polled
Appointment of | 32090000 | 17200851 | 5360 | 17200851 0 100 ]
Mr. Yatin Shah,
Independent
Director
Appointment of | 32000000 | 17200851 | 53.60 | 17200851 0 100 ]
Mr. Yogesh Patil,
Independent
Director

Procedure of postal ballot: The postal ballot was carried out as per the provisions of
Section 108 and 110 and other applicable provisions of the Act, read with the Rules
framed thereunder and read with the General Circular issued in this regard by Ministry of
Corporate Affairs ("MCA"), Government of India and Securities Exchange Board of India

("SEBI") from time to time (collectively referred to as circulars).

ii) Details of special resolution proposed to be conducted through postal ballot. None of the
husinesses proposed to be transacted at the ensuing AGM requires passing of special

resolution through postal ballot,
8. Other Disclosures:

i There were no transactions of material nature with the Promoters, Directors or the
Management, subsidiaries or relatives etc. that may have potential conflict with the
interest of the Company at large. For details of related party transactions refer financial

accounts.

fi.  There were no instances of non-compliance nor have any penalties, strictures been
imposed by Stock Exchange or SEBI or any other statutory authority during the last three

yvears on any matter related to Capital markets, except, the company has received notice
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towards non-compliance under regulation 17(1), relating to vacancy created by death of
late Mr. 5. K. Jain, Chairman & Managing Director, however company had complied the
provision by appointing Additional Director on 14" June, 2021. In this respect company
had applied for waiver of the fine levied by the exchange, the exchange had accepted our
waiver application and no fine is to be paid. Further, in the board meeting held on 12"
November, 2021, company had appointed Independent Director and re-designate of Mr.
Govind Parmar, from Independent Director to Executive Director, due to this total strength
of the board becomes seven directors, as our Chairman is executive director half of the
board should be Independent Director. Company had complied with this provision within
stipulated time of 90 days, however exchange had levied fine of Rs. 6.65 Lakhs plus GST
thereon, on the contention that company should not get 90 days period to make the board
strength as per regulation 17(1). Company had already complied with the provision

regulation 17(1) and also filed appeal for waiver of fine with exchange.

iii. The board has approved a policy for related party transactions which has been uploaded
on the Company's website http://www.indoborax.com/RPT-Transactions.php. The

related party transactions have been approved by the Audit Committee.

iv.  TheWhistle Blower policy is in place, and it is hereby affirmed that no personnel has been
denied access to the audit committee. The said policy has been uploaded on the website of
the company http:/ fwww.indoborax.com /Whistel-Blower-Policy.php.

v.  The Company has also adopted Policy on determination of material subsidiary, which has
been uploaded on the Company's website http://www.indoborax.com/RPT-Policy.php.
The Company has complied with the mandatory requirements. It has fulfilled the
following discretionary requirements as prescribed in Schedule 11 of Part E of the SEBI
Listing Regulations:

The auditor's report on statutory financial statements of the company are unmodified.
vi. Thecompany hasadopted a policy on determination of materiality for disclosures,

vii. The members of the board and senior management personnel have affirmed compliance
with the code of conduct applicable to them. The certificate by the Chief Financial Officer
and the Managing Director is partofthis report.

9. Declaration regarding compliance by board members and senior management personnel with

the Company's Code of conduct:

The members of the hoard and senior management personnel have affirmed the compliance with Code
applicable to them during the year ended 31" March, 2024. The annual report of the Company contains
a certificate by the Managing Director terms of SEBI Listing Regulations on the compliance declarations

received from Independent Directors, Non-executive Directors and Senior Management.
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10. Means of Communication:

The Company communicates with its shareholders on an annual basis through the Annual Report. The
quarterly, half-yearly, nine monthly and yearly results are published in newspaper -Free Press Journal
in Englishlanguage & in Navshalkti in Marathi.

*  Nopresentations have heen made to institutional investors or to the analysts
*  The Management Discussion and Analysis Report forms partof Directors Report.

As required, information relating to quarterly financial results, shareholding pattern etc. were
provided to BSE Ltd, The National Stock Exchange of India Ltd and is available on website
www.indoborax.com, www.bseindia.com and www.nseindia.com.

11. General Information for Shareholder :
a. Annual General Meeting

The Company is conducting meeting through VC/OAVM pursuant to the MCA circular dated May 5,
2020 read with general circulars dated April 8, 2020, April 13, 2020, the latest being September 25,
2023. As required under regulation 36(3) of the SEBI Listing Regulations and Secretarial Standard 2 on
General Meetings, particulars of Directors seeking appointment/re-appointment at this AGM are given

inthe Annexure to the Notice of this AGM.
b. RecordDate/Book Closure date : Asmentioned in the Notice ofthis AGM

c. Dividend paymentDate : Dividend, if approved, shall be paid/credited on or
after 27" August, 2024

d. Listing onStock Exchanges I BSE Ltd, (BSE) Mumbai & National Stock Exchange
of India Ltd (NSE) (The Kolkatta Stock Exchange
Ltd. - Delisting confirmation from The Kolkatta
Stock Exchange is still awaited)

e. Stock Code ! 524342 -BSE Limited.
INDOBORAX Eq-NSE of India Ltd

f. Depositories : MNSDL and CDSL

E. ISINNo. : INEBO3D01021

h. ListingFeesfor2024-25 : Listing fees as applicable have been paid
i. Custodial Feesto Depositories - Annual Custody fees have been paid

j. Corporate ldentity Number : LZ4100MH19B0PLCOZ23177

k. Monthly high / low price at BSE Limited (BSE) and National Stock Exchange of India Limited
(NSE) (Financial Year 2023-24):
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BSE NSE

Total Total no,
Months High | Tow E‘;'Ii‘; High | Low “;E::‘;:”
(Rs) (Rs) Shares (Rs) (Rs) Traded

Traded
April -2023 120.50 | 101.25 B6838 | 120.00 | 99.20 531399
May-2023 137.90 | 116,50 | 252329 | 138.00 | 115.00 | 2141638
June-2023 135,75 | 122.00 | 277772 | 135.80 | 12165 | 2024878
July-2023 18990 | 122.80 | 674062 | 191.50 | 12290 | 8053754
August-2023 193.00 | 153.00 | 492432 | 192.00 | 151.70 | 3052861
September-2023| 180.00 | 157.35 | 164531 | 182.00 | 158.00 731158
October-2023 167.20 | 14930 | 116752 | 166.65 | 150.40 500389
November-2023| 172.65 | 145.60 | 244294 | 174.95 | 146.15 | 1131326
December-2023| 235.00 | 165.40 | 1190572 | 235.00 | 166.25 | 10331099
January-2024 237.00 | 197.50 | 355071 | 238.00 | 196,35 | 2578340
February-2024 205.20 | 171.00 | 312097 | 205.35 | 170.00 | 2783806
March-2024 182.95 | 146.55 | 215131 | 182.40 | 146.00 | 1637995

l. Performance ofthe share price ofthe Company in comparison to BSE Sensex

IBCL Shares price and BSE Sensex Movemnet
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Base 100= Monday, April 3, 2023

m. Addressfor Correspondence
Registrarand Transfer (R & T) Agents:

Link Intime India Pvt. Ltd, C-101, Embassy 247, L B § Marg, Vikhroli (W), Mumbai - 400 083, Ph. (0)-
8108116767, Toll Free No. 1800-1020-878, E-mail: rnt.helpdesk@linkintime.co.in

Compliance Officer:

Pravin Chavan, Company Secretary & Compliance Officer

Indo Borax & Chemicals Ltd

302, Link Rose, Linking Road, Santacruz (West), Mumbai - 400 054
Tel-+91 22 2648 9142, Fax-+91 22 2648 9143

E-mail: complianceofficer@indoborax.com
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n. Share TransferSystem:

In terms of Regulation 40(1) of SEBI Listing Regulations, as amended from time to time, transfer,
transmission and transposition of securities shall be affected only in dematerialized form.

Pursuant to SEBI Circular dated 25" January, 2022, the listed companies shall issue the securities in
dematerialized form only, for processing any service requests from shareholder viz,, issue of duplicate
share certificates, endorsement, transmission, transposition etc. After processing the service request,
a letter of confirmation will be issued to the shareholders and shall be valid for a period on 120 days,
within which the shareholder shall make a request to the Depository Participant for dematerializing
those shares. If the shareholders fail to submit dematerialization request within 120 days, then the
company shall credit those shares in the Suspense Escrow Demat account held by Company.
Shareholders can claim these shares transferred to Suspense Escrow Demat account on submission of
necessary documentation.

0. Dematerialization of Shares:

The Company's shares are compulsorily traded in dematerialized form on BSE and NSE. Ason 31-Mar-
2024, 3,13,87.,000 equity shares representing 97.81 % of the Company's paid-up equity share capital is
held in electronic form.

p- Distribution of Shareholdingason31-Mar-2024: Shareholding Patternason31-Mar- 2024

No. of Sr. | Category of No. of % to
Number of equity | Share No. Of No, Holders Sha ;'es Total
shares held holders| % Shares| % : Shares |
[ndian
1 1,63,00,230 | 50.79
1) - 500 24748 | 8647 | 2423765 755 Promoters
501 - 1000 2,155| 7.53| 18,388B10| 573 2 ND"{‘
2001 | - 3000 289 1.01 764422 2.38 gﬁi sr .
3001 ) - {4000 122 0.43 441,558 1.38 3 Corporate 7.08.997 291
4001 | - |5000 131 046 632,164 197 Rodies
0011 - 110000 150) 0.52] 1127158 B3.51) | 4 |indianPublic | 1,18,98,155| 37.08 |
10001 | & |[4bove 130 0.45]2,3405165| 72.94| ™ | Claarin l
5 B
TDL'!E 28,621/100.00 3,20,90,000 [100.00 Members |
In Physical Form 7,03,000| 2.19 6 | IEPF Account 24,45,710 7.62 |
In Electronic Form 3,13,87,000| 97.81 Total 3,20,90,000 | 100.00 |

. Outstanding GDRs / ADRs /Warrants or any Convertible instruments:
The Company has notissued any GDRs/ ADRs/ Warrants orany Convertible instruments.

r. Location of Plant Facilities:
Plant locations : Plot No. 43 to 46, 47A, 48, 484, Industrial Estate, Sector LI,

Pithampur-454775. (M.E)

s. Unclaimed Dividend Amounts:
Pursuant to Section 124 and 125 of the Companies Act, 2013 read with the Investor Education and
Protection Fund Authority [Accounting. Audit, Transfer and Refund) Rules, 2016 ("IEPF Rules™),
dividends, if not claimed for a consecutive period of 7 years from the date of transfer to Unpaid
Dividend Account of the Company, are liable to bhe transferred to the Investors Education and
Frotection Fund ("|EFF").
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Further, all the shares in respect of which dividend has remained unclaimed for seven consecutive
years or more from the date of transfer to unpaid dividend account shall also be transferred to IEPF
Authority. The said requirement does not apply to shares in respect of which there is a specific order of
Court, Tribunal or statutory authority, restraining any transfer of shares.

In the interest of shareholders, the Company send notices to the shareholders to claim their dividend in
order to aveid transfer of dividend /shares to IEPF Authority. Notices in this regard also published in
the newspapers and the details of unclaimed dividend and shareholders whose shares are liable to be
transferred to the IEPF Authority, are uploaded on the Company's website.

In light of aforesaid provisions, the company has during the year under review, transferred to IEPF the
unclaimed dividends, outstanding for seven consecutive years. Further, shares of the Company in
respect of which dividend has not been claimed for seven consecutive years or more, have also been
transferred to the demat account of IEPF Authority.

The details of unclaimed dividend and shares transferred to IEPF during the year 2023-24 are as

follows:
Financial Amount of unclaimed dividend transferred Number of shares
Year (Rs. In Lakhs) transferred
2015-16 457 78030

The members who have a claim on above dividends and shares may claim the same from IEPF
Authority by submitting an online application in the prescribed Form No. IEPF-5 available on the
website of www.iepf.govin and sending a physical copy of the same, duly signed to the Company, along
with requisite documents enumerated in the Form No. I[EPF-5. No claims shall lie against the Company
in respect of the dividend/shares so transferred. The Members/claimants can file only one
consolidated claim in a financial year as per the IEPF Rules.

Information in respect of various outstanding dividends and the date by which they can be claimed by
the shareholder from the Company are as follows:

Financial Year Amount outstanding Due for transfer to
ason 31.03.2024 (Rs. IEPF on
In Lakhs)
2016-2017 4.47 22/09/2024
2017-2018 154 27/09/2025
2018-2019 117 18/10/2026
2019-2020 1.71 29/10/2027
2020-2021 4.86 29/09/2028
2021-2022 5.65 28/09/2029
2022-2023 6.44 15/09/2030

Members who have not encashed their dividend warrants pertaining to the aforesaid years may
approach the company/its registrar, for obtaining payments thereof at least 20 days before they are
due for transfer to the said fund.

t. Disclosures with respectto demat suspense account/unclaimed suspense account: There are no
shares in any dematsuspense accountorunclaimed suspense account.

u. Loansand Advances: The Company has not given any loans and advances to firms/company in which
directors are interested.
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CORPORATE GOVERNANCE COMPLIANCE CERTIFICATE

To the Members of
Indo Borax & Chemicals Ltd.

We have examined the compliance of the conditions of Corporate Governance by Indo Borax & Chemicals
Limited. ("the Company’) for the yvear ended on March 31, 2024 as stipulated under Regulations 17 to 27,
clauses (b) to (i) and (t) of sub- regulation (2) of Regulation 46 and para C, D and E of Schedule V of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
("SEBI Listing Regulations”).

The compliance of the conditions of Corporate Governance is the responsibility of the management. Our
examination was limited to the review of procedures and implementation thereof, as adopted by the Company
for ensuring compliance with conditions of Corporate Governance. It is neither an audit nor an expression of
opinion on the financial statements of the Company.

In our opinion and to the best of our information and according to the explanations given to us, and the
representations made by the Directors and the Management and considering the relaxations granted by the
Ministry of Corporate Affairs and Securities and Exchange Board of India, we certify that the Company has
complied with the conditions of Corporate Governance as stipulated in the SEBI Listing Regulations for the
yearended on 31" March, 2024,

We further state that such compliance is neither an assurance as to the future viability of the company nor of
the efficiency or effectiveness with which the management has conducted the affairs of the Company.

For Prasad Parab & Associates

Company Secretaries

Prasad Parab

Proprietor

Mem No. A25324

UDIN NO. A025324F000447130

Place:-Mumbai CP No. 10235
Date:- 25" May, 2024 Peer Review PR 2189/2022
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CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS

(Pursuant to Regulation 34(3) and Schedule V Para C clause (10}(i) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015)

Ta,

The Members of Indo Borax & Chemicals Limited
302, Link Rose, Linking Road,

Santacruz (West), Mumbai 400054

I have examined the relevant registers, records, forms, returns and disclosures received from the
Directors of Indo Borax & Chemicals Limited having CIN :-L24100MH1980PLC023177 and having registered
office at 302, Link Rose, Linking Road, Santacruz (West), Mumbai 400054 (hereinafter referred to as 'the
Company'), produced before me/us by the Company for the purpose of issuing this Certificate, in accordance
with Regulation 34(3) read with Schedule V Para-C Sub clause 10(i) of the Securities Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

In my opinion and to the best of my information and according to the verifications (including Directors
Identification Number (DIN) status at the portal www.mca.gov.in) as considered necessary and explanations
furnished to me by the Company & its officers, I, hereby certify that none of the Directors on the Board of the
Company as stated below for the Financial Yearending on 31st March, 2024 have been debarred or disqualified
from being appointed or continuing as Directors of companies by the Securities and Exchange Board of India,
Ministry of Corporate Affairs, Mumbai or any such other Statutory Authority

[?]E.I_ Name of Director DIN Ddteisfcii[:;;t;nent
1 Arun Sunderlal Sureka 00148145 27/04 /1987

2 Sajal Sushilkumar Jain 00314855 26/05,/2008

3 Narendra Nemi Chandra Mittal 00314916 | 18/08,/1998

4 | Govind Ramlal Parmar 03556411 | 30/05/2011

5 Sreelekha Sajal Jain 0805789 | 14/02/2018

B Sachin Nagarmal Gupta 09332193 | 12/11/2021

7 Yogesh Patil 10464221 | 13/02/2024

8 Yatin Shah 07155634 | 13/02,/2024

MNote: The tenure of Mr. Arun Sunderlal Sureka (DIN:00148145) and Mr. Narendra Nemi Chandra Mittal
(DIN:00314916) as an Independent Directors concluded on 31" March, 2024,

Ensuring the eligibility of for the continuity of every Director on the Board is the responsibility of the
management of the Company. Our responsibility is to express an opinion on these based on our verification.
This certificate is neither an assurance as to the future viability of the Company nor of the efficiency or
effectiveness with which the management has conducted the affairs ofthe Company.

For Prasad Parab & Associates

Company Secretaries

Prasad Parah

Proprietor

Mem No. A25324

UDIN NO. ADZ25324F000447130

Place:-Mumbai CP No. 10235
Date:- 25" May, 2024 Peer Review PR 2189/2022
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The Board of Directors
Indo Borax & Chemicals Ltd.,
302, Link Rose, Linking Road,
Santacruz (West)
Mumbai - 400 054
MD /CFO CERTIFICATION
We herehy certify that:
a. We have reviewed financial statements and the cash flow statement for the year ended 31" March,2024
and that to the best of our knowledge and belief;
i. Thesestatements do not contain any materially untrue statement or omit any material fact or
contain statements that might be misleading;
ii. These statements together present a true and fair view of the Company's affairs and are in
compliance with existing accounting standards, applicable laws and regulations.

b. No transactions are entered into by the company during the year which is fraudulent, illegal or violative
ofthe Company’s code of conduct.
¢ We accept responsibility for establishing and maintaining internal controls over financial reporting

and that we have evaluated the effectiveness of the internal control systems pertaining to financial
reporting of the Company and have disclosed to the Auditors and the Audit committee, deficienciesin
the design or operation of such internal controls, if any, of which we are aware and the steps we have
taken or propose to take to rectify these deficiencies.
d. We have indicated to the Auditors and the Audit Committee:
i. Significantchanges, ifany in internal control over financial reporting during the year
ii.  Significant changes, if any in accounting policies during the year and that the same have been
disclosed in the notes to the financial statements; and
iil. therearenoinstances of significant fraud of which we have become aware.

Sajal Jain
(Managing Director & Chief Financial Officer)
Mumbai, May 25, 2024

Ta,
The Board of Directors
Indo Borax & Chemicals Limited
Declaration pursuant to schedule V of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015
It is hereby certified and confirmed that as provided in SEBI Listing Regulations with the stock
exchange, all the Board members and the Senior Management personnel of the Company have affirmed
compliance with the Code of conduct of the Company for the financial year ended 317 March, 2024.
Sajal Jain
Managing Director
Mumbai, dated May 25, 2024

Board Confirmation
Based on the assessment carried out by the Board of Directors of the Company (Board) and the
declarations of independence submitted by the Independent Directors, this is to confirm that in the
opinion ofthe Board, the Independent Directors fulfill the conditions specified inthese regulations and
are independent of the Management.
Sajal Jain
Managing Director
Mumbai, dated May 25, 2024
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Independent Auditor’s Report
Tothe Members of INDO BORAX & CHEMICALS LIMITED
Reparton the Audit of the Financial Statements
Opinion

We have audited the standalone financial statements of INDO BORAX & CHEMICALS LIMITED (“the
Company”) which comprises the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss,
(including Other Comprehensive Income), statement of changes in Equity and statement of cash flows for the

year then ended, and notes to the financial statements, including a summary of material accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2024, and its total comprehensive income [comprising of profit and
other comprehensive income), its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India [ICAl) together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsihilities in accordance with these requirements and the ICAl's Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key Audit matter :
We have determined that there are no key audit matters to communicate in our report.

Emphasis of Matter

We draw your kind attention to the Note No. 45 to the standalone financial statement; The Company has given
Inter Corporate Deposit in the nature of loan to one of the party, which has filed the application for corporate
insolvency resolution processunder The Insolvency and Bankruptey code, 2016.

The company has filed its claim as financial creditors as per the regulation 8 of the IBC code for the said
outstanding amount. The company is awaiting the outcome from National Company Law Tribunal (NCLT). Due
to uncertainty in realization of the said debt and pending decision of NCLT company continues not to provide
intereston the said loan for the financial year ended 31-03-2024.

Our opinion is not modified in respect of this matter.
Other Information:

The Company's Board of Directors is responsible for the other information. The other information comprises
the information included in the Annual Report
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#  Ouropinion on the standalone financial statements does not cover the other information and we
donot express any form ofassurance conclusion thereon.

#  Inconnection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our auditor otherwise appears to be materially misstated.

F If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard,

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 ("The Act”) with respect to the preparation of these Ind AS standalone financial statements that give a
true and fair view of the financial position, financial performance, (including Other Comprehensive Income),
changes in equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India,

This responsibility also includes maintenance of adeguate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind AS financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud orerror.

In preparing the standalone financial statements, management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis ol unless the Board of Director either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company's financial reporting process.
Auditor's Responsibility for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

(i) Identify and assess the risks of material misstatement of the standalone financial statements,
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whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override ofinternal control.

(ii] Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on whether the Company has in place an adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

(iii) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial statements made by the
Management.

(iv] Conclude on the appropriateness of management's use af the going concern hasis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the company to continue asa
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Stand alone financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

(v] Ewvaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Standalone consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatementsin
the standalone financial statements

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficienciesininternal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Reporton Other Legal and Regulatory Requirements

1} Asrequired by the Companies (Auditor's Report) Order, 2020 ("the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
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give inthe Annexure"A” statement on the matters specified in paragraphs 3 and 4 ofthe Order, to
the extent applicable.

2)  Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) Inouropinion, proper books of account as required by law have been kept by the Company so
farasitappears from our examination of those books.

c] The Balance Sheet, the 5Statement of Profit and Loss, (including other comprehensive
income) the standalone statement of changes in equity and the standalone Cash Flow
Statement dealtwith by this Report are in agreement with the books ofaccount.

d)} In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act, read with Rule 7 of the Companies [Accounts) Rules,
2014,

e) On the basis of the written representations received from the directors as on 31st March,
2024 taken on record by the Board of Directors, none of the directors is disqualified as on
31stMarch, 2024 from being appointed as adirector in terms of Section 164 (2] of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure-B".

g) According to information and explanations given to us and based on our examination of the
records of the Company, the Company has paid/ provided managerial remuneration in
accordance with the provisions of Section 197 of the Act.

3] With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies [Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

a) The company has disclosed the impact of pending litigations as at 31st March, 2024 on its
financial position in its Ind AS financial position in its standalone financial statements -
refer note 43 to the Ind AS financial statements.

h) The Company did not have any long-term contracts including derivate contracts as at 31st
March, 2024.
c) There has been no delay in transferring amounts, required to be transferred, to the

Investor Education and Protection fund by the company during the year ended 31st
March, 2024.

d) (i) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or Kind of funds) by the Company to or in any other persons or
entities, including foreign entities ("Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall:
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+ directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever ("Ultimate Beneficiaries”) by or on behalf of the Company or

* provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries;

(ii) The management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign
entities ("Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall:

¢ directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever ("Ultimate Beneficiaries”} by or on behalf of the Funding
Party or

* provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

(iii) Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) contain any material misstatement.

e) The dividend declared or paid during the year by the Company is in compliance with
Section 123 of the Act.

f) Based on our examination which included test checls, the company has used an
accounting software for maintaining its books of account which has a feature of recording
audittrail (edit log] facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not
come across any instance of audittrail feature being tampered with.

For Bohra & Co.
Chartered Accountants
FRN No. 136492W

Anil Jain
Partner
Place: Mumbai Membership No.048991
Date : 25th May, 2024 UDIN No. : 24039803BKCLRU1364




INDO BORAX & CHEMICALS LIMITED ' —

Annexure [A) tothe independent Auditor's Report

[Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' in the Independent
Auditor's Report of even date to the members of INDO BORAX & CHEMICALS LIMITED on the standalone
financial statements forthe yearended 31st March, 2024]

(il (a] (A) The Company is maintaining proper records showing full particulars, including
guantitative detailsand situation of property, Plantand Equipment.

(B) The Company is maintaining proper records showing full particulars of intangible
assets;

(b)  All fixed assets have been physically verified by the management in a phased periodical
manner; which in our opinion is reasonahble having regard to the size of the Company and
the nature of its assets. According to the information and explanations given to us, no
material discrepancies were noticed on such verification.

(c)  Asperthe information and explanations given Lo us, the immovable properties owned by
the company are held in the name of the company. In respect of immovable property taken
on lease and disclosed as fixed assets in standalone financial statements, the lease
agreementis in the name of the Company.

{d)  Thecompanyhasnotrevalued any of its Property, Plant and Equipment (including Right of
Use assets) or intangible assets or both during the year. Accordingly, the reporting under
Clause 3(i)(d) ofthe Orderis notapplicable to the Company.

(e] As per the information and explanations given to us, no proceeding have been initiated or
are pending against the company for holding any benami property under the Benami
Transactions [Prohibition) Act, 1988 (45 of 1988) and rules made there under,

(ii) (a)  The physical verification of inventory has been conducted at reasonable intervals by the
Management during the year and, in our opinion, the coverage and procedures of such
verification by Management is appropriate. The discrepancies noticed on physical
verification of inventory as compared to book records were not 10% or more in aggregate
for each class ofinventory,

Value as per
Quarterly statement Value as per the : )
arte
Quarter Filed with bank/ . — Difference Reasons for Difference
Financial institution
Q1 5387.85 4929.92 45793 | Expensesforming part of
finished goods and semi-
(‘!2 3867.71 3879.08 (11.37) finished guﬂds were not
Q3 313687 3146.65 (9.78) included in the guarterly
statements & reversal of
04 2172.19 218394 (11.75) certain expenses.

(k) During the year, the Company has been sanctioned working capital limits in excess of * 5
crores, in aggregate, from banks on the basis of security of current assets. The Company
has filed quarterly returns or statements with such banks, which are in agreement with
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the books of account otherthan those as set out below.

{iii) During the year the company has made investments in, provided any guarantee or security
or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability partnerships or any other parties

Investments made during the year in 5 Mutual Funds:

Particulars ValueinRs.  (Lakh) |

Aggregate amount Invested during the year :
Mutual Funds 5,739.32 _
Liquid Fund 10,700.00 |

Balance outstanding (gross) as at balance sheet date in respect of the above cases

Particulars WValue in Rs. ( lakh)
Mutual Funds 3.B4897
Liquid Fund 1,754.67

(b) In respect of the loans outstanding as on the balance sheet date, the schedule of
repayment of principal and payment of interest has been stipulated by the Company
except for one loan aggregating Rs. 509.04 lakh where no schedule of repayment of
principal and payment of interest has been stipulated. Except for the aforesaid instances
[where in the absence of stipulation of repayment/payment terms, we are unable to
comment on the regularity of repayment of principal and payment of interest), other than
above the parties are repaying the principal amounts, as stipulated, and are also regular in
payment ofinterestas applicable.

(c) According to the information and explanation given to us and based on the audit
procedures performed by us, the schedule of repayment of principal and payment of
interest have been stipulated for loans and advances in the nature of loans, and the
repayments of principal amount of loans and receipts of interest have been regular during
the year except one party. [ Refer Note (b) above).

d) According to the information and explanations given to us and based on the audit
procedures performed by us, there is no amount overdue of loans and advances in the
nature ofloans granted by the company except those mentioned in clause (b).

(e) According to the information and explanations given to us and based on the audit
procedures performed by us, no loans or advances in the nature of loan granted which has
fallen due during the year, have been not been renewed or extended or no fresh loans
granted to settle the over dues of existing loans given to the same parties.

(F) In our opinion and according to the information and explanations given to us and based
on the audit procedures conducted by us, the company has not granted any loans or
advances in the nature of loans either repayable on demand or without specifving any
terms or period of repayment.
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(iv] In our opinion and according to the information and explanations given to us and based on
the audit procedures conducted by us, the company has complied with the provisions of
sections 185 and 186 of the Act, with respect to loans and advances granted, guarantees
and securities provided and investments made by the company during the year.

(v) The company has not accepted any deposits or amounts which are deemed to be deposits
from the public within the meaning of the directives issued hy the Reserve Bank of India,
provision of the Sections 73 to 76 of the act, any other relevant provision of the Act and the
relevant rules farmed there under.

(vi) We have broadly reviewed the cost records maintained by the Company pursuant to the
Companies (Cost Records and Audit) Rules, 2014 prescribed by the Central Government
under sub-section (1) of Section 148 of the Companies Act, 2013 and are of the opinion
that prima facie the prescribed cost records have been so made and maintained, We have,
however, not made a detailed examination of the cost records with a view to determine
whether they are accurate or complete.

(vii) {a)According to the information and explanations given to us and on the basis of the
examination of the books of account, the Company has been regular in depositing
undisputed statutory dues including Goods and Services Tax, provident fund, employees’
state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, cess and any other statutory dues to the appropriate authorities and other
statutory dues applicable to it with the appropriate authorities.

b) According to the information and explanations given to us, no undisputed amounts
payable in respect of including Goods and Services Tax, provident fund, employees' state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added
tax, cess and other undisputed statutory dues were outstanding, at the year end for a
period of more than six months from the date they became payable.

According to the records of the Company, disputed Commercial Claim not deposited on
accountof dispute are as follows.

Mame of Statute / AmountinRs" | Period to which the | Forum where dispute
Description lacs amount relates is pending
Commercial Claim 9,02 1992-93 Bombay High Court |
[ viii) According to the information and the explanations given by the management, and based

on the procedures carried out during the course of our audit, we have not come across any
transactions not recorded in the books of account which have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act,
1961.

(ix) (a) In our opinion and according to the information and explanation given to us, the
company has not default in the repayment of loans or other borrowings or in the payment
ofinterest thereon any lender.

(b) According to the information and explanation given to us and on the basis of our audit
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procedures, we report that the company has not been declared willful defaulter by any
bank or financial institution or government or any government authority.

{c) In our opinion and according to the information and explanation given to us, the
company has nottaken any term loans during the year.

(d) According to the information and explanation given to us, and the procedure
performed by us, and on an overall examination of the financial statement of the company,
we report that no fund raised on short-term basis have been used for long-term purposes
by the company.

(e) According to the information and explanation given to us and on an overall
examination of the financial statement of the company, we report that the company has
not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries, associlate orjoint ventures.

(f) According to the information and explanation given to us and procedure performed by
us, we report that the company has not raised loan during the year on the pledge of
securities held in its subsidiaries, joint venture or associate companies.

(x) [a) The Company has not raised money by way of initial public offer during the year.
(b)In our opinion and according to information and explanations obtained by us, the
company has not raised any funds through preferential allotment / private placement of
shares/ fully/ partially /optionally convertible debentures during the year under review.

(xi) (a) During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practice in India, and according to
the information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company, noticed or reported during the year,
nor have we been informed of any such case by the Management.

(b) During the course of cur examination of the books and records of the Company, carried
outinaccordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us, a report under Section 143(12) of the Act, in
Form ADT-4, as prescribed under rule 13 of Companies {Audit and Auditors) Rules, 2014
was not required to be filed with the Central Government. Accordingly, the reporting
underClause 3(xi)(b) ofthe Orderis notapplicable to the Company.

(c) During the year under review, we have not come across any whistle-blower complaints.

(i) As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it,
the reporting under Clause 3(xii) of the Orderis not applicable to the Company.

(xiii) According to the information and explanations and records made available to us hy the
company and audit procedures performed by us, all transactions with related parties are
incompliance with sections 177 and 188 of the companies Act, 2013
The details of transaction during the year have been disclosed in the Financial statements
as required by the applicable accounting standards. Refer Note No. 37 "Related Party
Disclosures” to the Financial statements.

(xiv) (a) In our opinion and based on our examination, the company has an internal audit
system commensurate with the size and nature ofits business.

(b) We have considered the internal audit reports of the company issued till date, for the
period under audit.
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(xv) According to the information and explanations given to us, in our opinion during the year
the company has not entered into non-cash transactions with its directors or person
connected with the director and hence the provisions of section 192 of the Companies Act,
2013 are notapplicable to the Company.

(xvi) (a)As per the information and explanations given to us, the company is notrequired to get
itregistered undersection 45-1A ofthe Reserve Bank of India Act, 1934,

(b) The company has not conducted any Non-Banking Financial / Housing Finance
activities during the vear. Accordingly, the reporting under Clause 3(xvi) (b) of the Order
isnotapplicable to the Company.

(c) As per the information given to us, the company is a not a Core Investment Company
[CIC) as defined in regulations made by the Reserve Bank of India. Accordingly, the
reporting under clause 3 (xvi) (c) of the Orderis not applicable to the Company.

d] The clause related to whether Group has more than one CIC as part of the Group is not
applicable to the company.

(xevii) The Company has not incurred any cash loss during the financial year ended on the date
and the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year and accordingly
the reporting under Clause 3(xviii) ofthe Order is notapplicable to the Company.

[xix) According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liahilities, other information accompanying the financial statement, our knowledge of the
board of directors and management plans and based on our examination of the evidence
supporting the assumption, nothing has came to our attention, which cause us to believe
that any material uncertainty exists as on the date of the audit report that company is not
capahle of meeting is liahilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the company. We further state that our
reporting is based on facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liability falling due within a period of one year from
the balance sheet date, will get discharge by the company as and when they fall due.

[xx] The Company has during the year spent the amount of Corporate Social Responsihility as
required under subsection (5) of Section 135 of the Act. Accordingly, reporting under
clause 3{xx) ofthe Orderis notapplicable to the Company.

(xxi) The reporting under Clause 3(xxi) of the Order is not applicable in respect of audit of
standalone financial statements. Accordingly, no commentin respect of the said clause has
been included in thisreport.

For Bohra & Co.
Chartered Accountants
FRN No. 136492W

Anil Jain

Partner

Place: Mumbai Membership No.048991
Date : 25th May, 2024 UDIN No. : 24039803BKCLRU1364
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ANNEXURE'B'TOTHEINDEPENDENT AUDITOR'S REPORT

REFERRED TO IN PARAGRAPH 1(F) OF EVEN DATE ON THE STANDALONE FINANCIAL STATEMENTS OF
INDO BORAX & CHEMICALS LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ["the Act™)

In conjunction with our auditofthe standalone financial statements of Indo Borax & Chemicals Limited
{the "Company”) as at and for the year ended 31 March 2024, we have audited the internal financial controls
over financial reporting Internal Financial Controls Over Financial Reporting ofthe Company as of that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (1CAl).

These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing deemed to be prescribed under section 143(10) of the Act to the extent applicable to an audit of
internal financial controls, both applicable to an audit of internal financial controls and both issued by the ICAL
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to financial statements was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness.

Our audit ofinternal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence, we have obtained is sufficient and appropriate to provide a basis for
ouradverse auditopinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting:

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
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statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial control over financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of managementand directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating effectively
asat March 31,2024, based on the internal control over financial reporting criteria established by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Behra & Co.
Chartered Accountants
FEN No. 136492W

Anil Jain
Partner
Place: Mumbai Membership No.048991
Date : 25th May, 2024 UDIN No. : 24039803BKCLRU1364
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Standalone balance sheet as at March 31, 2024 {Amounts ave in Lakhs unless stated otherwise)
Particulars Note AsatMarch 31,2024 Asat March 31,2023
ASSETS

Non-current assels

Property, plant and equipment 1 1.864.36 1,629.64
Capital work-in-progress 2 11252 i1g.32
Right of Use Assets 3 10.30 10.46
Investment in Properties 4 798143 708143
Investments ln Subsidiary 5 1,040.93 104093
Financial Asscts
i. Investmoents 5(a) 393.00 34491
ii. Loans 6 573.15 363.23
iil. Other Financial Assets 7 G054 4597
Total non-current assets 12,035.63 11,734.89
Current assets
Inventories 8 2,238.39 3,7 88.46
Financlal assets
L Imvestments g9 300582 552.76
ii. Trade receivables 1o 1,360.79 1.279.12
lil. Cash and cash equivalents 11 10,896.51 749607
iv, Bank balances other than [iii] above 12 5864 57.15
v. Loans 13 1198 6.55
Other current assets 14 536.70 589,71
Total current assets 19,008.83 15,770.72
Total assets 31,044.46 27.505.61
EQUITY AND LIABILITIES
Equity
Equity share capital 15 320,90 320.90
Other equity 16 28.938.93 2515965
Total equity 29,259.83 25,480.55
LIABILITIES
Non-current liabilities
Other Financial Liabilities 17 135.30 117.90
Deferred Tax Liabilites 18 122.25 143.88
Lease Liabilities 19 3.26 2.27
Total non-current liabilities 26081 265.05
Current liahilities
Financial liahilities
i. Trade payvables 20
Total outstanding dues of micro enterprises
Total outstanding dues of creditors other 363.25 340.63
than micro enterprises and small
Enterprises
ii. Dther financial liabilities 21 B23.28 1005.949
il Lease llabilities 22 0.00 0.00
Employee Henefit Obligation 23 21322 191.10
Income Tax Liabilities Net 12407 222.29
Total liabilities 1,523.82 1,760.01
Total equity and liabilities 31,044.46 27,505.61
Motes 1 to 48 form an integral part of these financial statements.
As per attached report of even date. For and on behalf of the Board Directors
For Bohra & Co,, Indo Borax & Chemicals Limited
Chartered Accountants Sajal Jain Sachin Gupta
Firm Registration No. 136492W Managing Director & CFO Director
DIN-D03 14855 DIN-09332193
Anil Jain Sreelekha Jain Yogesh Patil
Partiner Director Director
Membership No. 039803 MMN-08057H96 DIN-10464221
Govind Parmar Pravin Chavan
Place : Mumbai Executive Director Company Secretary

Date : 25" May, 2024 DIN-03556411
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Standalone statement of profit and loss for the year ended March 31, 2024
(Amounts are in Lakhs unless stated otherwise)

Particulars Note Asat March 31,2024 As at March 31,2023
Continuing operations

Revenue from operations 24 19,130.30 2149693
Other income 25 1,101.39 67923
Total income 20,231.69 2217616
Expenses

Cost of raw materials and components consumed 26 10,196.22 987163

Purchase of traded goods . .
{Increase) fdecrease in inventories of finished goods,

; 27 42.99 (42:25)
work-in-progress and traded goads
Employvee benefit expenses 28 1,1848.71 1,355.31
Finance Cost 28 .60 923
Depreciation expenses 1 228.33 155.39
Dther expenses an 3427.05 4121.07
Total expenses 15,083.90 15470.38
Profit before exceptional items and tax 5,147.79 6,705.78
Exceptional items n - 14883
Profit before tax 5.147.79 6,854.61
Income tax expense
- Current tax 32 1.357.40 1,786.02
- Deferred tax 32 [50.85) 2921
Total tax expense /[credit]) 1,306.55 1,815.23
Profit from continuing operations 3,841.24 503938
Profit for the year 3.841.24 5,039.38

Standalone statement of other comprehensive income for the year ended March 31, 2024

Particulars MNote

Items that will be reclassified to profit or loss
Tax relating to above

al Items That Will Not Be Reclassified To Profit Or Loss 28816 JaLn
b] Income Tax Relating To lkems That Will Not Be Reclassified To Profit or Loss (29.23) 241
258.93 41.31
0OCl for the year 258.93 41.31
Total comprehensive income for the year 4,100.17 5,080.69
Earnings per share (Face Value per share Rs. 1) 3
Basic 11.67 1570
Diluted 11.97 15.70

The above statement of profit and loss should be read in conjunction with the accompanying notes.

MNotes 1 to 48 form an integral part of these financial statements.

As per attached report of even date. For and on behalf of the Board Directors

For Bohra & Co,, Indo Borax & Chemicals Limited

Chartered Accountants Sajal Jain Sachin Gupta

Firm Registration No. 136492W Managing Director & CFO Director
DIN-00314855 DIM-09332193

Anil Jain Sreelekha Jain Yogesh Patil

Partner Director Director

Membership Mo, 039803 HN-NB057896 [N-10464221
Govind Parmar Pravin Chavan

Place : Mumbai Executive Director Company Secretary

Date : 25" May, 2024 DIN-03556411
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Cash flow statement for the year ended 31st March, 2024
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{Amounts are in Lakhs unless stated otherwise)

Particulars As at March 31, 2024 As at March 31,2024 As at March 31,2023

A Cash flow from operating activities :
Profit before tax
Adjustments for:
Depreciation and amortization for the year
Met unrealised foreign exchange (gain)/ loss
Ind As effect LIQUID FUND QCI
Assebs written ofl oci
Met [profit)/loss on disposal of property, plant and equipment
Actuarial (gain]/loss forming part of OCI
Dividend received
Interest Income
Finance cost

Operating profit before working capital changes
Adjustments for:

Decrease/Increase in inventories
Decreasef/(increase) in non-current financial assets
Decrease/(increase) In current financial assets
Decrease f{increase) in other current assets
Increase in trade receivables

Increase in trade payables

Increase in current financial liabilities

Increase in non-current financial liabilities
Increase in other provisions

Cash generated from operating activities
Income Tax Paid [net)

Net cash generated from operating activities
B Cash flow from investing activities:

Purchase of property, plant and equipment

Proceeds from sale of assets

Investment in Property

Purchase of Investments

Proceeds from redemption of Investments,

Interest received

Dividend recelved

MNet cash used in investing activities

C Cash Mow from Anancing activities:
[Repayment)/proceeds of short term borrowings, net
Interest paid
Dividends Paid (including Dividend Distribution Tax)

Net cash generated from financing activities

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the vear
As per attached repart of even date.

MNotes 1 to 48 form an integral part of these financial statements.

As per attached report of even date.
For Bohra & Co.,

Chartered Accountants

Firm Registration No. 136492W

Anil Jain
Partier
Membership No. 039803

Place : Mumbai
Date : 25" May, 2024
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5,147.79 6,854.61
228,49 15555
(25.12) (29.74)

3854 (25.71)
" 51; (171.47)
(0.55) (0.46)
(531.18) (198.45)
0.60 923
(253.24) (261.06)

4,894.55 6,593.55

3,550.07 {281.53)
(23.89) 156.39
(6.92) 2.31
53,00 7357
(B1.67) (278.39)
23,62 (136.37)
(182.71) 43130
1740 69.60
22.12 24.80
3,370.02 64.68

8,264.57 6,658.23

(1,455.61)

(1,455.61) (1,585.42)

6,808.96 5,072.81

(457.26) {497.07)
: 180,05

: (220.23)
(5,739.32) (5,440.00)
2,576.93 4,983.55
531.18 198.46
0.55 0.46
(3,087.92) (794.78)

(0.60) (9.23)
(320.90) (320.90)
(321.50) (330.13)

3,399.54 3.047.90

7,496.97 3,549.07

10,896.51 7,496.97

For and on behalf of the Board Directors
Indo Borax & Chemicals Limited

Sajal Jain Sachin Gupta
Managing Director & CFO Director
DIN-00314855 DIN-093321593
Sreelekha Jain Yogesh Patil
Mrector Director
[MMN-08057896 DIM-10464221
Govind Parmar Pravin Chavan
Executive Hrector Company Secretary

MN-03556411




INDO BORAX & CHEMICALS LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31" MARCIH, 2024
A. EQUITY SHARE CAPITAL: [Amounts are In Lakhs unless stated otherwise)

Particulars Note No. of shares Amount
lssued, subscribed and fully paid-up shares
Equity share of Rs. 1/- each
Balanece as at 1 April 2022 15 32090000 320,80
Changes in Equity Share Capital during the year - .
Balance'as at 31 March 2023 15 32090000 32090
Changes in Equity Share Capital during the year - -
Balance as at 31 March 2024 15 32090000 32090
B. OTHER EQUITY
Particulars Reserve & Surplus
Capital Share
; General Retained

Redemption F“f'}' bk Reseve Earning Total
Balance as at 31 March 2022 27.20 1.39 2,184.11 18,187.16 20,399.80
Profit for the year - - - 503938 503938
Other comprehensive income - - - 38.90 38490
Income Tax Relating To Items That Will Not Be i i I 241 2,41
Reclassified To Profit Or Loss : ;
Total comprehensive income 27.20 1.39 2,184.11 23,267.85 25,480.55
Dividends distributed to equity sharcholders - - - {320.90) (220.90)
Balance as at 31 March 2023 27.20 139 2,184.11 22,946.95 25,159.65
Profit for the year . - . 3,841.24 3.841.24
Other comprehensive income - - - 2B8.16 288.16
Income Tax Relating To ltems That Will . .
Not Be Reclassified To Profit Or Loss (2924 tees)
Total comprehensive income 27.20 1.39 218411 2704713 29,259.83
Dividends distributed to equity shareholders - - - 320,90 32090
Balance as at 31 March 2024 27.20 1.39 2,184.11 26,726.23 28,938.93

a) Capital Redemption Reserve
The Company has recognised Capital Redemption Reserve on buyback of equity shares from its retained earnings. The amount in
Capital Redemption Reserveis equal to nominal amount of the equity shares bought back,

b]  Share Forfeiture Account
Amount originally received on 19000 equity shares, inclusive of share premium on forfeiture of shares transferred to Share
Forfeiture Account.

t] General Reserves
The Company created peneral reserve in earlier vears pursuant to the provisions of the Companies Act wherein certain percentage
of profits were required to be transferred to general reserve before declaring dividends. As per the Companies Act 2013, the
requirement to transfer profits to general reserve is not mandatory. General reserve is afree reserve available to the Company,

Notes 1 to 48 form an integral part of these financial statements,
As per attached report of even date.
For Bohra & Co.,

For and on behalf of the Board Directors
Indo Borax & Chemicals Limited

Chartered Accountants Sajal Jain Sachin Gupta
Firm Registration No. 136492W Managing Director & CFO Drirector
DIN-00314855 DIM-09332193
Anil Jain Sreelekha Jain Yogesh Patil
Partier Director Director

Memhbership Mo, 039803 [MMN-DRO57H96
Govind Parmar
Executive Mrector

[HN-03556411
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[MM-104R4221
Pravin Chavan

Place : Mumbai Company Secretary

Date : 25" May, 2024




INDO BORAX & CHEMICALS LIMITED ' —

Summary of Material Accounting Policies and Other Explanatory Information for the year ended 315t March 2024
Corporate Information
Indo Borax & Chemicals Limited (the Company] is a public limited company incorporated and domiciled in India. The registered office

isat 302, Link Rose, Linking Road, Santacruz (West]), Mumbai - 400054, The Company 15 engaged in manufacturing of Boron products
and Lithium.

a) General informationand Compliance with Ind AS:

These financial statements have been prepared in accordance with the Indian Accounting Standards (hereinafter referved to
asthe 'Ind AS') as notified by Ministry of Corporate Affairs pursuant to section 133 of the Companies Act,201 3 read with Rule 3
of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards} Amendment
Rules, 2016,

The financial statements have been prepared on accrual and going concern basis. The accounting policies are applied
consistently to all the periods presented in the financial statements, including the preparation of the opening Ind AS Balance
Sheet as at 1st April, 2016 being the ‘date of transition to [nd AS. All assets and liabilities have been classified as current or non
current as per the Company's normal aperating cvcle and other criteria as set out in the Division Il of Schedule 111 to the
Companies Act, 2013, Based on the nature of products and the time between acquisition of assets for processing and their
realisation in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of
currentor non-current classification of assetsand liabilities,

Authorisation of financial statements

The financial statements of the Company for the year ended 315t March, 2024 were approved for issue in accordance with the
resolution of the Board of Directors on 25" May, 2024,

b} Currentversusnoncurrentclassification

The Company presents assets and liabilities in the balance sheet based on curcent) non-current classification. An asset is
classified as currentwhen ivis:

i Expected tobe realised or intended to sold or consumed in normal operating cvele,

il. Held primarily for the purpose of trading,

ili. Expected tobe realised within twelve months after the reporting period, or

iv. Cash or cash equivalent unless restricted from being exchanged or used to settle a Hability for at least twebve months
after the reporting period.
All pther assets are classified as non-current.
Aliability is classified as currentwhen:

. Itisexpected to be settled in normal operating cycle

ii. Itis held primarily for the purpose of trading

ili. [tis due to be sertled within twelve months after the reporting period, or

iv. There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
period.

All other liahilities are classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents, Deferred tax assets and liabilities are classified as non-current assets and liabilities.

€] Property, Plantand Equipment:

Property, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost if
capitalisation criteria are metand directly attributable cost of bringing the asset to its working condition for the intended use,

Subsequentcosts are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the Company. All other repair and maintenance
costsare recognised in statement of profit and loss as incurred.

Subsequent measurement (depreciation and useful lives) :

Depreciation on property, plant and equipment is provided on straight line method on assets located in Factory premises, The
company has followed written-down value method of providing depreciation with respect to assets located at Head Office, The
Depreciation is computed on the basis of useful lives [(as set out below] prescribed in Schedule [ the Act;

The amortisation period and the amortisation method for finite-life intangible assets is reviewed at each financial vear end
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and adjusted prospectively, ifappropriate,

Description of Asset T Estimated useful life
{in years)
Office Building )
Factory 1".-Lu'|.<.|.m.g | i
Plant ansd equipment X
Cffice cquipment 5
Compurers 3
Flectric inseallation | 10
Furnimere and fixtores 1
Vehicles b

Leasehold improvements have been amortised over the estimated useful life of the assets or the period of lease, whichever is
Iower The residual values, useful lives and method of depreciation are reviewed at each financial year end and adjusted
prospectively, ifappropriate.

De-recognition

An item of property, plant and equipment and any significant part initially recognised is derecognised upon dispoesal or when

no future economic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset
[calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in the

income statement when the assetis derecognised.
Transition to Ind AS
On transition to Ind AS, the Company has elected to continue with the carrving value of all its property, plant and equiprment

recognised as at 1st April, 2016 measured as per the provisions of previous GAAP and use that carrying value as the deemed
costof property, plant and equipment,

d) Impairmentofnon-financial assets
At each reporting date, the Company assesses whether there is any indication based on internal fexternal factors, that an asset
may be impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. If such recoverable
amount of the asset or the recoverable amount of the cash generating unit to which the asset belongs is less than its carryving
amount, the carrying amaount is reduced to its recoverable amount and the reduction is treated as an impairment loss and is
recognised in the statement of profit and loss, All assets are subsequently reassessed for indications that an impairment loss
previously recognised may no longer exist, An impairment loss is reversed if the asset's or cash-generating unit's recoverahle
amount exceeds its carrying amount.
The impairrment loszes and reversals are recognised in statement of profit and loss,

e) InvestmentsinSubsidiary
Inviestmments in subsidiary is carried at cost less accumulated impairment losses, if any. Where an indication of impairment
exists, the carrying amount of the investment is assessed and written down immediately to its recoverable amount. On
digposal of investments in subsidiary, the difference between net disposal proceeds and the carrying amounts are recognized
in the Statement of Profitand Loss.

f}  Financial instruments
Financial assets

Initial recognition and measurement
Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the

financial instrument and are measured initially at fair value adjusted for transaction costs,
Subsequentmeasurement
i. Financial instruments at amortizsed cost = the financial instrument is measured at the amortised cost if both the

follawing conditions are met
The asset Is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

Contractual terms of the asset give rise an specified dates to cash fows that are solely payments of principal and interest

[SPPI) onthe principal amount outstanding.
After initial measurement, such financial assets are subsequently measared at amortised cost using the efective interest
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rate [EIR) methad. All the debt instruments of the company are measurad at amortised cost,
Trade Receivables and Loans :
Trade receivables are initially recognised at fair value. Subsequently, these assets are held at amortised cost, using the
effective interest rate (EIR) method met of any expected credit losses. The EIR is the rate that discounts estimated future
cashincome through the expected life of financial instrument.
Mutual Funds, Equity investment, bonds and other financial instruments:
Mutual Funds, Equity investment, bonds and other financlal instruments in the scope of Ind As 109 are measured at fair
value through other comprehensive income (FVTOC]).
Financial liabilities
Initial recognition and measurement
All financial liabilities are recognised initially at fair value and transaction cost that is attributable to the acquisition of the
financial liabilities is also adjusted. These liahilities are classified as amortised cost.
Subsequent measurement
Subsequent to initial recognition, these liabilities are measured at amortised cost using the effective interest method.
These liabilities include borrowings.
De-recognition of financial liabilities
A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires, When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the de- recognition of the
original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in
the statement of profitand loss,
g) Impairment offinancial assets
Im accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of
impairmentloss for financial assets.
ECLis the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the
cash flows that the Company expects to receive. When estimating the cash flows, the Company is required to consider.
I Al contractual terms of the financlal assets (including prepayment and extension) over the expected life of the assets,
il. Cashflows from the sale of collateral held or other credit enhancements that are integral to the contractual terms.
Trade receivables
The Company applies approach permitted by Ind AS 109, financial instruments, which requires expected lifetime losses to be
recognised from initial recognition of receivables.
Dther financial assets
For recognition of impairment loss on other financlal assets and risk exposure, the Company determines whether there has
been a significant Increase inthe eredlt risk since Initial recognition and If credit risk has increased significantly, impairment

loss is provided.

h)} Inventories
Raw Matarial: Lower ofcost or net realisable value, Cost is determined on first in first out (FIFO®) basis.
Work in progress, are valued at lower of cost and net realisable value. Cost of work in progress and manufactured finished
goods comprises direct material, cost of conmversion and ather costs incurred in bringing these inventories to their present
lpcation and condition,
Finished goods: Lower of cost or net realisable value. Cost is determined on FIFO basis, includes direct material and labour
expenses and appropriate proportion of manufacturing overheads based on the normal capacity for manufactured goods.
Net realisable value is the estimated selling price in the ordinary course of business less estimated costs of completion and
estimated costs of necessary to make the sale.

i}  Foreign Currency Transactions
Initial recognition
The Company’s financial statements are presented in INK, which is also the Company's functional currency, Transactions in
foreign currencies are recorded on initial recognition in the functional currency at the exchange rates prevailing on the date of

the transaction,
Measurement at the balance sheet date
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Foreign currency monetary items of the Company, outstanding at the balance sheet date are restated at the year-end rates.
Non-monetary items which are carried at historical cost denominated in a foreign currency are reported using the exchange
rate at the date of the transaction. Non-monetary items measured at fair value in a foreign currency are translated using the
exchange rates at the date when the fairvalue is determined.

Treatment of exchange difference

Exchange differences that arise on settlement of monetary items or on reporting at each balance sheet date of the Company's

monetary ltemsat the closing rate are recognised as income or expenses in the period inwhich they arise,
il Incometaxes
Tax expense recognised in statement of profit and loss comprises the sum of deferred tax and current tax not recognised in

Other Comprehensive Income ("QOCI) ar directly in equity.

Current income-tax is measured at the amount expected to be paid to the tax authorities in accordance with the Indian
Income-tax Act. Current income-1ax relating to items recognised oulside statement of profit and loss is recognised outside
statement of profitand loss (eitherin OCLor in equity).

Deferred income-tax is calculated using the liability method, Deferred tax liahilities are generally recognised in full for all
taxable temporary diferences. Deferred tax assets are recognised to the extent that itis probable that the underlying tax loss,
unused tax credits or deductible temporary difference will be utilised against future taxable income. This is assessed based on
the Company's forecast of future operating results, adjusted for significant non-taxable income and expenses and specific
limits on the use of any unused tax loss or credit. Unrecognised deferred tax assets are re-assessed at each reporting date and
are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be
recoverad,

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the vear when the asset is realised
or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting
date. Deferred tax velating to items recognised outside statement of profit and loss is recognised outside statement of profit
and loss (eitherin OC] or in equity).

k) Cashandcashequivalents
Cash and cash equivalents comprise cash in hand, demand deposits with banks/corporations and short- term highly liguid

investments [original maturity less than 2 months) that are readily convertible into known amount of cash and are subject to

aninsignificantrisk of change in value,
1] Post-employment, long term and short term employee benefits
il Short Term Employves Benefits
All employee henefits payable within twelve months of recelving employee services are classified as short-term

employee benefits. These benefits include salaries and wages, bonus and ex-gratia,
ii) Defined contribution plans
Employee benefits in the form of contribution to Provident Fund managed by Government authorities, Employees

State Insurance Corporation and Labour Welfare Fund are considered as defined contribution plan and the
contributions are charged to the Profitand Loss Account of the year when the contributions to the respective funds
are due.

iii)  Defined benefit plans
Retirement benefit in the form of Gratuity beneafit is considered as defined benefit obligation and is provided for on

the basis ofan actuarial valuation.
iv) Gratuity

The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees.
The plan provides for paymentto vested employees at retirement, death while in employmentor on termination of
employment of an amount based on the respective emplovee's salary and the tenure of employment, Vesting ocours
upon completion of given years of service. The company makes contribution to employees group gratuity fund
estahlished by Life Insurance Corporation of India. Actuarial gains and losses arising from changes in actuarial
assumptions are recognised in the Profitand Loss account inthe period inwhich they arise.
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m)] Operating expenses
Operating expenses are recognised in profitor loss upon utilisation of the service or as incurred.
n) Borrowingcosts
Borrowing costs directly attributable to the acquisitions, construction or production of a qualifying asset are capitalised
during the period of time that is necessary to complete and prepare the asset for its intended use or sale. Other borrowing
costs are expensed in the period in which they are incurred and reported in finance costs,
o) Fairvalue measurement
The Company measures financial instruments, at fair value at each balance sheet date.
Fair value is the price that would be received to seli an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction to
sell the asset or transfer the liability takes place either
I. Inthe principal market for the asset or Hability, or
iil. Intheabsence ofaprincipal market, in the mostadvantageous market for the assetor lability
The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a lability is measured using the assumptions that market participants would use when pricing the
assetor liability, assuming that market participants actin their economic best interest.
Pl Provisions, contingent assets and contingent liabilities
Provisions are recognised only when there is a present abligation, as a result of past events, and when a reliable estimate of the
amount of ebligation can be made at the reporting date, These estimates are reviewed at each reporting date and adjusted to
reflect the current best estimates. Provisions are discounted to their presentvalues, where the time value of money is material.
Contingent liability is disclosed for
i. Possible obligations which will be confirmed only by future events not wholly within the control ofthe Company or
il. Present ohligations arising from past events where {tis not probable that an outflow of resources will be required to
settle the obligation or a reliable estimate of the amount of the obligation cannot be made,
Contingent assets are not recognized, However, when inflow of economicbenefit is probable, related asset is disclosed.
q) Earningspershare
Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders (after

deducting attributable taxes) by the weighted average number of equity shares outstanding during the period, The weighted
average number of equity shares outstanding during the period is adjusted for events including a bonus issue.
For the purpose of calculating diluted earnings per share, the net profit or lnss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all
dilutive potential equity shares,

r] Significantmanagement judgement in applying accounting policies and estimation uncertainty
The preparation of the Company's financial statements requires management to make judgements, estimates and

assumptions that affect the reported amounts of revenues, expenses, assets and Habilities, and the related disclosures,
Significant management judgements and estimates
The following are significant management judgements and estimates in applying the accounting policies of the Company that

have the mostsignificant effect on the financial statements.
Recognition of deferred tax assets - The extent to which deferred tax assets can be recognised is based on an assessment of the

probability ofthe future taxable income against which the deferred tax assets can be utilised.
Evaluation of indicators for impalrment of assets - The evaluation of applicability of indicators of impairment of assets

requires assessment of several external and internal factors which could result in deterioration of recoverable amount of the
assels.
Recover ability of advances freceivables - At each balance sheet date, based on historical default rates observed over expected

life, the management assesses the expectad credit loss on outstanding receivables and advances,
Defined benefit obligation (DBO) - Management's estimate of the DBO is based on a number of erltical underlying

assumptions such as standard rates of inflation, medical cost trends, mortality, discount rate and anticipation of future salary

increases. Variation in thesa assumptions may significantly impact the DBO amount and the annual defined benefit expenses.
Fair value measurements - Management applies valuation techniques to determine the fair value of financial instruments
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[whera active market quotes are not available], This involves developing estimates and assumptions consistent with how
market participants would price the instrument. Management uses the best information available. Estimated fair values may
vary from the actual prices that would be achieved inanarm’s length transactionat the reporting date.
Useful lives of depreciablefamortizable assets - Management reviews its estimate of the useful lives of depreciable /
amortizable assets at each reporting date, based on the expected utility of the assets. Uncertainties in these estimates relate to
technical and economic obsolescence.

%]  Revenue recognition
Salesofgoods
The Company derives revenues primarily from sale of manufactured goods, traded poods and related services.
The core principle of Ind AS 115 isthat an entity should recognise revenue to depict the transfer of promised goods or services
Lo customers inan amount thal reflects the consideration to which the entity expects to be entitled in exchange for those goods
orservices, Specifically, the standard introduces a 5-step approach to revenue recognition,
Revenue is recognized on satisfaction of performance obligation upon transfer of control of products  to customers in an
amount that reflects the consideration the Company expects to receive in exchange for those products,
Stepl @ ldentify the contract(s) witha customer
Step? @ Identify the performance obligation in contract
Step3 ¢ Determine the transaction price
Stepd ¢ Allecate the transaction price to the performance obligations in the contract
Step5 @ Recognise revenue when [oras) the entity satisfies a performance obligation
Under Ind AS 115, an entity recognises revenue when (or as) a performance obligation is satisfied, i.e. when ‘control’ of the
goods or services underlying the particular performance obligation is transferred to the customer The Company has
completed its evaluation of the possible impact of Ind AS 115 and has adopted the standard from 1st April, 2018,
Interest Income
Interestincome is recognised on an accrual basis using the effective interest method.
Dividend
Dividends are recognised at the time the right to receive the paymentis established.

t)  Segment Information
The managing committee is considered to be the ‘Chief Operating Decision Maker' (CODM] as defined in IND AS 108. The
Operating Segment ig the level at which diserete financial information is available. The CODM allocates resources amd assess
performance at this level. The Company has one operating segment i.e. Chemical Manufacturing which includes Boron

Products and Lithium Hydroxide,
u)  Accounting for Lease
Company asa lessee
The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of

low value assets. The Company recognises lease liabilities to make lease payments and right-of-use assets representing the

right to use the underlving assets,
Asper Ind A5 116, the lessee needs to recognise depreciation on rights of use assets and finance costs on lease liabilities in the

statementof profitand loss.
Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the leased iberm are classified

as operating leases. Operating lease payments are recognised as an expense in the Statement of Profit and Loss on a straight-
line basis over the lease term unless the payments arve structured to increase in line with expected general Inflation to
compensate for the lessor's expected inflationary cost increases,

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards incidental to ownership of an asset are

classified as operating leases. Rental income arising is accounted for on a straight-line basis over the lease terms. Initial direct
costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and
recognised over the lease term on the same basis as rental income. Contingent rents are recognised as revenue in the period in

which they are earned,
v) GovernmentGrants
Government grants / subsidies received towards specific fixed assets have been deducted from the gross value of the

concerned fixed assets. Capital Subsidies under MP MSME Protsahan Scheme, 2017 is recognised to the extent the claims are

accepted and settled,
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Summary of Significant Accounting Policies and Other Explanatory Information for the yvear ended 31st March 2024

Note 1 - Property, plant and equipment {Amounts are in Lakhs unless stated otherwise)
Furniture
; i fixture Plantand Office . | d

Particulars Buildings  and office- machi nery equipments Yehicles “Land Total
equipments

Gross block

As at April 01, 2022 111296 147.05 1,347.14 8327 29333 1006 299381

Additions - - - 2.00 4B5.28 - 487.28

Deduction t1 1939 _ 12.44 21925 N 257.09

As at March 31, 2023 110645 127.66 1.347.14 72.83 559.36 1006 322400

Additions 198.14 12.61 244.87 4965 2.47 - 463.05

Deduction = o - = = =

As at March 31, 2024 1,305.09 140:27 1,592.01 77.79 561,83 10a 368705

Furniture
. s fixture Plantand Office 3 Leased

Particulars Buildings  _ 4 o fice. machinery equipments Vehicles Land Total
equipments

Accumulated depreciation

As at April 01, 2022 413.51 125.65 B14.39 7251 261,41 - 1,687.47

Depreciation charge during the vear 36,15 5.13 4434 379 (5498 - 155.39

Deduction +.84 18.80 - 11.63 213.23 3 248.50

As at March 31, 2023 444 52 11198 B5E.73 a4 67 11416 - 159436

Depreciation charge during the year 3569 .82 4599 388 13595 228.33

Deduction - - - - . & -

As at March 31, 2024 480.51 11880 00472 68.55 250011 - 1,822.69

Met carrying amount as at March 31, 2024 Blens 21.47 BE7.20 9724 31172 1006 1,86436

MNet carrying amount as at March 31, 2023 ahZ.13 15.68 48841 8.16 44520 1006 1,629.64

Note 2 - Capital Work in Progress
Ageing for capital work-in-progress as at March 31, 2024 is as follows
Capital work-in-progress

vk Amount in capital work-in-progress for a period of il
areilacd Less than 1 year | 1-2 wears 2-3 years More than 3 years oi

Capital work-in-progress (%) Z x z 11052 11052

Addition 2.00 = - - 2.00
2.00 - - 110052 112.52 |

Ageing for capital work-in-progress as at March 31, 2023 is as follows:

5 Amount in capital work-in-progress for a period of

Particulars Less than 1 year | 1-2 vears 2-3 years More than 3 years Total

Capital work-in-progress (%) . : £ 110,52 110,52

Plant & Machinery T.B0 - - - 7.80
7.0 - - 110052 118.32

Mote : [*) The amount refelceted in capital work in progress represents advance given for allotment of Unit / Flat No. 1601 and 16032 for
project named Avenue 54 at 5. V. Road, Santacruz (West) Mumbai -400 054,
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Summary of Significant Accounting Policies and Other Explanatory Information for the yvear ended 31st March 2024
i Amounts are in Lakhs unless stated otherwise)

Mote 3 - Right of use Assets

Particulars

As at March 31, 2024

As at March 31, 2023

The Company |'L'n_'ur]j.;|:'|i:~'t'd RO gsseres for the r'n::-“lm'ir'n:__: HESCTH CHPEOrLes]

Lease hold land 10,30 10.46
Operating lease commitments a5 nf 1st April, 2023 10,46 10,61
Lease Commitment During the year = =
Amordzaton durring the year (.15 .15
Exemption of commitments for shore-term leases

Exemption of commitments forf leases of low value

ASSCES -
Undiscounred furure lease paymenrs from operating

leases a7 2
Effect of discounting 0. 020
Laterest on leasehold rights 01240 0,20
Lease liabilities as of March 31, 2023 327 327
Lease hakilites non-current as of March 31, 2024 3.26 327
Lease lisbilites corrent as of March 31, 2024 0.00 0.00

MNote 4 - Investment property

Particulars As at March 31, 2024 As at March 31, 2023
Gerows block

Opening gross carrying amount - Property 7.195.53 7.095.53
Opening gross carrying amount - Furniture TES.90 565.67
Additions in furniture 220,23
Clusing gross carrying amount TAO81.43 98145
Mert carrving amount as at March 51, 2024 7.981.43

Met carrying amount as at March 31, 2023 - T,081.43

i1} Amounts recngnised in the starement of peofit and loss for investmenr properries

Particulars As at March 31, 2024 Asg at March 31, 2023
Rental income 34805 238,27
Direct operating expenses for property thar generated

rental income (44.45) (53.49)
Direer operating expenses for property that did not

genetate rental ineoime

Profit I'.:::urln investment propertics before 304,30 184,78
depreciation

Drepreciurion -

Profit from investment properties 304,20 184,78

(i) Leasing arrangements

Mimimum lease payments recetvable under non-cancellable operating leases of investment properiies are as follows:

Particulars As at March 31, 2024 As ar March 31, 2023
Within 1 year 36516 22302
Later than 1 year but not later than 5 years 105648 TH3.45
Later than 5 vears - -
Total 1,421,604 926.97

(iif) Fair value of investment property as on 31st March, 2024 is Bs. 9088.00 Lakhs (8131.63 Lakhs) & fair value of furniture as on 31st

March, 202415 Bs, 654.29 Lakhs
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The company obtains independent valuations for its investment in properties. The best evidence of fair value is current prices
in an active market for similar properties. Where such information is not available, the company consider information from a
varety of sources inclading:
+ current prices in an active market for properties of different nature or recent prices of similar properties in less active
markets, adjusted wo reflect those differences,

* discounted cash Dow projections based on reliable estimates of future cash flows.

+ capitalised income projections based upon a property’s estimated net market income, and a capitalisation rate derived
from an analysis of market evidence,
The fair values of investment in commercial properties have been determined by Independent Valuer H. Mehta & Associates.

The main inputs used are the rental growth rates, expected vacancy rates, terminal yields and discount rates hased on
comparable transactionsand industry data, All resulting fair value estimates for investment properties are included inlevel 3.

Mote 5 - Mon-current investments {Amounts are in Lakhe unless stated otherwise)
. o, OF As at March i As at March

Particulars Share,/Bond 3. 2024 Share / Bond 31,2023

Unit ! Uit ;

a) Investments in subsidiares :

Unguoted

In Equity Instruments at cost, fully paid-up

Indoborax Infrastructure Privare Limared 1 100K 104093 1 1T 100,93

Total 1,040.93 1044093

Mote 5(a) - NON CURRENT INVESTMENTS
Crher Equity Insrraments :

Unguoted, fully paid up

Reliance Aedia Works Lid 675 673
Investment in Equity Instruments
Quoted, fully paid up

Ar Fair value throngh OCI

Central Bank of Trdia Td 2K L] 3200 W77
Jaiprakash Associates Limived 45110 (151 450 h31
Jindal Steel & Power Limited - . EILY 104
Kamanwala Industries Limited 57395 979 57305 4,40
Larsen & Toubre Limiced S 33497 S0 1548
Mational Thermal Power Limised RIAEL 1209 J600) .31
Purj Llovd Limired Ll (104 eI 10k
Reliance Comminucation |imined 200K (1014 200K (3005
Loty Projects Limdred 20 (i 20K {1102
Tovestement in Debentures = fully paid up
Unquoted,
At Fair value through OCT
MWTTC Led, BMon Convertible Debentures GO (1,30 00K .31
Bandhan CRISIL IBX Gilt [une, 2027 Index fund Regular Plan Growth 2B.AT 81577 334.04 2867 R15.77 3
{eestwhile IDFC Cosil IBX Gile June 2027,

Toseal 395,00 3440
."'-mk‘[_ﬂ1k‘ amaunt of gueded investmenis AU 340
Agprepate markes value of Useed and quoted investments 3300 3440
Apprepmte amaunt of ungueted investments 1,04i1,93 104093

Agprepate amount of impairment in value of investments
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Summary of Significant Accounting Policies and Other Explanatory Information for the yvear ended 31st March 2024
Note 6 - Long term loans and advances (Amounts arc in Lakhs unless stated otherwisc)

Particulars As at March 31, 2024 As at March 31,2023

Loans- Intercorporate Deposits
Inter Corporate Dieposies { Refer Note No. 45) 501504 S004
Advances recoverable in cash or kind

Unsecured, considered pood
Other loans and advances, unsecured, considered good
Advance income-tax{net of provision for mxation)

Provision for doabaful advances =

Other loans and advances, unsecured, considered good

Loans to emplovees 64.11 54.19
4,11 54.19
Total 573,15 563.23

MNote 7 - Other Non Current Financial Assets

Particulars As at March 31, 2024 As ar March 31,2023
Llnsecured, considersd it i

Security Deposits 29,94 45.97
Toual 59.94 45.97
MNote 8 - Inventories

Particulars As at March 31, 2024  As at March 31,2023
Faw materials (Refer note 26) 2,066.19 5,561.36
Stock in Process 50,500 542
Finished goods 14.48 57.66
Stock of Consumable Stores & Spare parts (at cost) 107.12 119.02
Total 2,238.39 5,788.46

Mote 9 - Current investments

Paitionlise Mo, O As at March Mo, Of | Asat March
Share/MF Unit 31,2024 | Share/MF Unit | 31,2023

lnvestment in Murwal Fund - fully paid up '

Unguoted

Ax Fair value through OCI

SB Fised Mawrity Plan -Series 852 - SUAPET GUIIALA]

SBI Arbitrage Opp Fund-Direct Plan (Refer note Below) A042,141.980 2,350,689

ICIC] Prodendal balance Advantage Fund 09.05,739.63% G017

ICECT Prodendal Corp Credit Cipp. Fand 19,585,651 2015

ICIC] Prodential Enhanced Dyvnamic Fund B0 205967 10060

FCICT Proudential Eguiry Savings Fund 35,74.330,72 72416 | .

SBI Arbitrage Opportunicy Fund- Regular Plan- Groweh 1,83.452.820 5085 1,H3.452 B2 5276

Tatal 3,905.82 | 552.76

Agmgregrate amount Of guoted investmenes 3,905.82 552.76

Mgpregare market value of lsned and guoed invessments 390582 35276

Ajmrrepate amount of unguored invesonents
Aggregare Provision for Impairmene in the Value of lovestmenrs -
Mote : The company has made BTGS for lnvestment in SB1 Arbitrage Opportunities Fund of Rs. 310,00 Lakhs on 28703 /2024, the same has been also

debited from bank account on the same date. The fund house had allotted 15,57,259.64 units on 01 /04 /2024 Total units as on 01 /04 /2024
were 71,99.401.628,

—;‘2\—
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INDO BORAX & CHEMICALS LIMITED

Summary of Significant Accounting Policies and Other Explanatory Information for the vear ended 31st March 2024
(Amounts arc in Lakhs unless stated otherwisc)

MNote 10 - Trade receivables

tgg: fur folbowing pennds fom due date of payment Chatstanding for foliowing pedods foen due date of pavment]
Pariulars Loss thamn 6 menths |, - i Mo than | H-03-2024 Particulars Less than & | § monaths- 1] - More than | 31-03-2023
& monthe |veaE 1= ¥ pesd e 3 YIS, muonehs vear Ll Gl el L] FYIE
(ip Unifspared Trade i Undisputed Trade
receavables- comsdered 1.A50.75 R &5 (IR EL LA60TD | feceivables- congidered g ! miz 1.61 I )
o] goxl
iy Undrsputed Trade i) Undigpured Trade
Receivables- Considered - | Reccevables- Cransiderod
Diobrhad Drebarful
(i Dispured Trade i) Disputed Trade
HKeceivables conssdered - | Recenvables consudered
i o
(iv) Dispured Trade i) Disputed ‘Trade
Regeivables consered - | Recewvables considered
thmahaetul donbiid
Tintal 1, 35075 (| 1E8 0.4k = | 1,360.7% | Toad LA1W iz 1ol - - 1,279.12

Note 11 - Cash and cash equivalenis

Particulars As at March 31, 2024 As at March 31,2023
{_ash on hand 166 216
Bank balances
Current Account a26.14 379.31
Fixed Deposit Hald4.00 5,285.0M)
Investment in Ligquid Murual Fund 1,754.67 1,830,500
Total 10,896.51 7,496.97
Mote 12 - Other bank balances
Mm'[[;in money deposits 32.79 32.79
Unclaimed dividend account (refer a note below) 2585 24.30
Total 58.64 57.15

Note : Unclaimed divdiend are not due for deposic to the Investors Education and Protection Fund.

Mote 13 - Short term loans and advances

Particulars As ar March 31, 2024 As at March 31,2023
Loans to Emplovees 11.98 0.55
Loans - credit impaired 5 ?
Total 1198 6,55

Mote 14 - Other carrent assets

Particulars As ar March 31, 2024 As at March 31,2023
Prepaid expenses 0558 45.53
Deposit with govr, authorities (refer note below) 61.34 T4.57
Advances to Suppliers 79,42 3780
Others L 68,31 341,34
Interest Receivable 162.05 BT.47
Taotal 536.70 589.M

Mote :Deposit with government authorities includes 58,62, 806 /- Previous year Rs, 58,62 806/- ] [Depositof Ks. 61,55.946/- (Previous
year Rs. 61,55,946/- } less input tax credit taken towards |GST of Rs. 2,93,140/- (Previous year Rs, 2,93, 140/- ] deposit with custom
department. During the financial yvear 2022-23 custom authority had refunded Rs. 1,00,00,000/-

—';:—
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Summary of Significant Accounting Policies and Other Explanatory Information for the yvear ended 31st March 2024

Mote 15 - Share capital and other equity (Amounts arc in Lakhs unless stated otherwisc)
Share capital
Particulars As at March 31, 2024  As at March 31,2023

Authorised shares
GOOOOOON Equity Shares of Rs 1/- each

; GO0 Loy
(Previous Year 60000000 Equiry Shares of Rs. 1 /- cach)
Issued, subscribed shares
J22B0000 Eguity Shares of Rs 1/- each 32280 322 80
iPrevious year 32280000 Equity Shares of Rs. 1 /- each) 32280 322.80
Issued, subscribed and fully paid-up shares
I2020000 Equity Shares of Rs. 1/- cach 320150 32090
(Previous vear 32090000 Equity Shares of Rs, 1/- each) 320.90 320.90
(a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period
Equity Shares MNus, Mos,
Balance as at 3lst March 2023 B F20R0H00C)
Changes during the period : i
Balance as at 31st March 2024 32090000 32090000

(b) Terms/ rightsattached to equity shares
The company has only one class of equity shares having par value of Rs. 1/ per share. Each holder of equity shares is entitled to
ane vote per share. The company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors
i5 subject to the approval of the sharcholders in the ensuing Annual General Meeting.
In the event ofliguidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company,
after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the
shareholders.
The distribution will be in proportion to the numberof equity shares held by the equity shareholders.
During last five yvears no shares were alloted without payment being received in cash or as bonus shares, however company were
hought back and extinguished 2,722,000 equity shares during the financial year 2014-15.
Amountoriginally receivied on foreited shares Rs. 1,39,350/ - (Inclusive of share premium]) included in Reserve & Surplus

(¢} Detalls of shareholders holding more than 5% shares in the Company
(as per the register of members of the Company are as under)

As at March 31, 2024 Asz at March 31, 2023
MName of the sharcholder MNos, of %o holding in~ Nos. of % holding in
Shares the class Shares the class
Equiry shares of Rs. 1/~ cach fully paid
Mr. Sajal Jain 84,535,390 26.35 §6,53,390 26.97
Ms. Steclekha Jain 20,77,020 647 20,77,020 447
M. Saumya Jain 46,30,810 1443 51,348,587 ta.af

(d) Details of Promoter holding (as per the registerof members of the Company are as under) §

Az at March 31, 2024 Az at March 31, 2023

Mame of the shareholder MNos, of Shares i:‘)‘::‘:li::'i M, of Shares e h“:ﬁir:f';;:g ‘;:,?:;r:‘ﬁt

Equiry shares of Bs 1/~ per share o
Equity Shares
Mir. Sajal Jain B4,55,300 26.35 26,55,340) 26.97 [1L62)
Mrs. Sreelekha Jain 20,777,020 64T 2T 7020 6.47 .
Mer, Sawmya Jain A6, 30,810 14.43 51,238,587 16l [1.54)
Mus. Pranika Jain 1l 1 -
Mrs. Shubhra Jain Sivaradjou 232 (00 T2 2,32 0000 0,72
Sajal Jain, Kana of HUF 9,103, (HH) N 0,005 0 182 =

—;1\—
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g]  Final & Interim Dividend on Equity Shares

INDO BORAX & CHEMICALS LIMITED

Final dividendof s 1 (ie 100%) perequity shareof Bs 1/- each forthe Financial Yearended March 31, 2023 on 3209000 equity
shares declared by Shareholders at Annual General Meeting held on 19th August, 2023

£ Splitup of equity shares :

The Board of Directors at their meeting held on 14th june, 2021 approved the sub-division of each equity share of face value of Bs.
10/- fully paid up into 10 equity shares of face value of Rs. 1/- each fully paid up. The same has been approved by the members in
the Annual General Meeting held on 28th August, 2021. The effective date for the subdivision was 28th September, 2021.
Accordingly, equity shares and earning per shares have been adjusted for the share split in accordance with IND AS 33 "Eaming

PerShare" for all previous quarters,
Mote 16 - Other Equity

(Amounrs are in Lakhs unless srared otherwise)

Reserves and Surplus

As at March 31, 2024

As at March 31,2023

Capital Redemption Reserve
Balance Brought Forward
Share Forfeiture Account
Balance Brouwghe Forward

General Reserve
Balance Brought Forward

Transfer from Surplus in Profic and Loss Account

Surplus in the statement of profit and loss
Balance as per the last Anancial sttements
Profis for the year

Luss: Appropriigons

Divedend distributed on equity shares
Closing Balance

TOTAL

Mote 17 - Other non-current financial liabilities

372 27.20
27.20 27.20
1.5 1.39

1.39 1.39
2,184.12 2,184,11
2,184.12 2,184.11
22946495 18,187.16
4, 1017 5,064
320,90 320,90
26,726.22 22,946.95
28,938.93 25,159.65

Particulars As ar March 31, 2024 As ar March 31,2023
Leased Depaosits 135.30 11790
Total 135.30 117.90

Mote 18 - Deferred tax liabilities

Particulars

As at March 31, 2024

As at March 31,2023

Deterred eax liabilites arising on account of ©

Deferred rax asset arising onaccount of Provision for employee benefits 3.80 236
Dieferred rax asget arising on account of Financial assets ar fair value through B.10 .00
TOTAL OF DEFERBRED TAX ASSETS 11,90 11.36
Deferred tax liability arising on aceount of Difference ~ .
berween aceounting base and tax base of PPE 134,15 Landt
Deterred ax liability afsing on account of Financial

assets at fair value through OC1

TOTAL OF DEFERRED TAX LIABILITY 134.15 155.24
Diff. between accounting base and tax base of PPE 122,25 143,88
Total 122.25 143.88

—;‘5\—




INDO BORAX & CHEMICALS LIMITED

Summary of Significant Accounting Policies and Other Explanatory Information for the yvear ended 31st March 2024

Mote 19 - Lease Liabilities

(Amounts are in Lakhs unless stated otherwise)

Lease Liahility 3.26 3.27
Total 3.26 3.27
MNote 20) - Trade pavables
Ourstanding for following p:::'indst 11-03-2024 Ourstanding for following p::rinds 314}3—2{323;
; from due date of payment N from due date of payvment |
Particulars . N s Particulars T -
I.a_-s_w:_p:m 12 yis. | 2:3 yis, Mowe than 3 Totsl [iss IIL_]rm"l 12t v || ore than | Toul |
VI YE. ! VTS
(i MSME [|ii} MEME |
(il Oihers 326,05 1935 3TN0 363.25 /(i) Ohers 3422 =554 570 1217 340.63
(i) Dispured - - || i) DHspantee - - - |
dhuaes- MSME duges- MSME
(v} Disputed 5 - ||iivy Disputed G
dues- Crhers dues- Ochers
Tioal 32605 1935 570 363.25 | Toral 314.22 B.54 5,70 1217 340.63 |
(*) DETAILS OF DUES TO MICRO ENTERPRISES AND SMALLENTERPRISES
Particulars As ar March 31, 2024 As ar March 31,2023
) the |~rin|:i}x|l amaunt and the interest due thereon (1o be shown \L'E1:1T;J.I:{'|!.; n.-mn.ining NIL MNIL
unpaid oo any supplierat the end of each accounnng year
(bl the amoune of interest pasd by the buver in terms of secton 16 of the Micen, Small and MiL MIL
Medium Enterprises Development Act, 2006 (27 of 20003, along with the amount of the
payment e l:|'|1'.\'.|,|l)l)|i-:'l'E1-."-.r||'|q| the :||‘:-|_‘:-r:-I|'|h:-;| day duringeach accs wanting year
(€] the ameuant of incerest due and pavable for the period of delay in making pavment (which
has been paid but hevond the appointed day dunng the year) bur without adding the
interest specibed under the Miceo, Smalland Mediom Enterprises Dievelopment Ao, 2006
I'l,ﬂ the amauit of mberest aeefied and rl,_:r‘l'l::El'.ir‘l.p I.JI"Ir'I::Illl il the 1_".'I-:| ol ¢ sach peo r.JI"l‘.II'lg LT ML ML
g)  rthe smount of fercher inrerest remaining due and pavable even in the succecding vears, ML MiL
until such dare when the interest ducs above are actually paid to the small enterprse, for the
parpesse of disallomance of & deductdble expenditure under sectdon 23 of the Micreo, Small
and Medinm Enrer prises Development Act, 200006
MNote 21 = Other current financial liabilities
Particulars As at March 31, 2024 As at March 31,2023
a) Staturory dues payable 32475 342.52
b) Salaries due o director 381,12 553.97
¢} Advance received from clients 854 7684
¢} Orther Liabilities 10.72 8.27
d) Unclaimed Dividend 25.85 24.35
Total 823.28 1,005.9%

Mote 22 - Current Lease Liabilities

Partculars As at March 31, 2024 As ar March 31,2023
Lease Liability (1L (1,000
Total 0.00 0.00

Mote 23 - Employee Benefit Obligation

Partculars As at March 31, 2024 As at March 31,2023
Prowision for gratuicy (net) (Refer Note 28) 17323 155.29
Provision for Leave (Refer Mote 28) 39049 35.81
Total 213.22 191.10

—;‘ﬁ\—




INDO BORAX & CHEMICALS LIMITED

Summary of Significant Accounting Policies and Other Explanatory Information for the yvear ended 31st March 2024

Mote 24 - Revenue from operations

(Amounts are in Lakhs unless stated otherwise)

Particulars

As at March 31, 2024

As at March 31,2023

Operating Income !
Manufactured gouods
Traded g\ntrdi-

Sale of products comprises :
Manufactured goods

Sales of Boron Product & other chemicals
Traded goods

Chemicals & Orthers

Mote 25 - Other income

19.121.81 2149693
.49 :
19,130.30 21,496.93
19.121.81 21,496,493
8.49 :
19,130.30 21,496.93

Particulars As at March 31, 2024 As at March 31,2023
Dividend income from investments .55 (46
Interest received 531.01 198,35
Inrerest received on Debenture 017 11
{ inin;"{l.ma:i:l on Sale of Lnvestmenrs T4 106, T4
Met gain on foreien currency transactons and wanslanon 128,30 TAA0
Profit on Sale of Assets 2265
Mise, [ncome {1,701 [z
Rent & Facility Charges 34E.65 274,15
Sundry Balances wback 127 335
Taral 1,101.39 679.23

Mote 26 - Cost of materials consumed

Partculars

As at March 31, 2024

As at March 31,2023

Opening Stock 550156 5.291.08
Add: Purchases
Boron Chres 3116685 021244
Sulphurie Acid 519.29 B6T.22
Borax Pentahydraze 23.89
Cthers 9102 H2.25
12,262.41 13,4329
Less @ Closing Stock Z6AG.19 3.361.36
Total 10,196.22 987163
(a) Raw Marerials Consumed Comprise :
Boron Chres D.564.71 H9A0LAS
Sulphuric Acid 52255 74,13
Borax Penrahydrare 18.76 (1,500
Others )20 fata 37
10,196.22 987163

i) Value of imported raw matetials consumed and the value of all indigenows raw marerials similarly consumed and

the pereentage of cach to the total consumprion.

Particulars

As at March 31, 2024 Percentage As at March3l, 2023 Percentage

Raw Marerials

(i) Imporeed 49.504,71 9381 B.030.63 W47
{iiy Indigenous 631.51 .14 21,00 053
L) 16,22 [ (K200 YA71.63 TEERLH]

—;‘?\—
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INDO BORAX & CHEMICALS LIMITED

Summary of Significant Accounting Policies and Other Explanatory Information for the yvear ended 31st March 2024

Mote 27 - {Inerease)/ Decrease in inventories

Pardculars

(Amounts are in Lakhs unless stated otherwise)

As at March 31, 2024

As at March 31,2023

Inventories at the beginning of the year
Finished goods

‘E'nrk-in-prngr{:&"-

Inventories at the end of the year
Finished goods

Weork-in-progress

MNote 28 - Employee benefit expenses

A7.60 20,64
50,42 614
108.08 0G5.83
1445 57.66
50,61 S0.42
65.09 108.08
42.99 (42.25)

Particulars As at March 31, 2024 As at March 31,2023
Salaries, Wages, Bonus & Ex-grata 1,118,770 1.275.69
Contribution to ES.LC. 370 370
Conteibution to Provident Fund 4067 4717
Peovision / Contribution to Group Gratuiny and L1C .20 15.12
Workmen & Sraff Welfare expenses 1038 ka3
Taral 1,188.71 1,355.31

(@] AsperAccounting Standard 15 "Employes benefits™, the disclosures as defined in the Accounting Standard arve given helow:

Defined Contribution Plan:

Contribution to Provident Fund is Bs. 49.67 Lakhs/- [Frevious Year Bs, 47.17 Lakhs], ESIC and Labour Welfare Fund Includes Hs.

3.70 Lakhs- (Previous Year Rs.3.70 Lakhs),
Defined Benefit Plan :
Gratuity and Leave Encaseament:

The Company makes partly annual contribution to the Employees’ Group Gratuity-cum-Life Assurance Scheme of the Life
Insurance Corporation of India, a funded benefit plan for qualifving employees. The scheme provides for lump sum payment to
vested emplovess at retirement, death while in employment or on termination of employment of an amount equivalent to 15 days
service for each completed year of service or part thereof depending on the date of joining. The benefit vests after five years of

continuous service.




INDO BORAX & CHEMICALS LIMITED ' —

Gratuity Fuinded Non Funded Leave Encashinent Non Funded

Assumpions As at March 31, As at March 31, As ae March 31,  As at March 31,
2024 2023 2024 2023

Reconciliation of opening and closing balances of the present value of the defined benefit Obligation:

Peesent Value l:||.1:-|r|'r!_l;:|.ri-:n'| @5 il |:-r.'gi|'|1'|lﬂ.g of Ve 15520 144 Hii 3580 2521

Current service cost 1514 14.12 2378 2351

Prior service cost

Inrerest cost 11.03 Lead -

Actuarial (gain} [/ loss 120 [3.88) - -

Hrfu'_llilh |'.h:'|||.i 15,4 "l_] I'ﬂ.lH"l S5 -f1..1.1'2;|

Present Value of shlyganom as at end of the year 173.23 155.24 A0t 580

Change in Plan assets

Plan assets e ru;ri-:nﬂ |:||.'gi|11'ﬁ||g . at tair value 134, &1 134,79

Expecred retumn on plan assets 10.54) o) -

Actoarial {gain} / loss (2:6d) 2,17 -

Comntribution T4 3.28 15549 1522
bFenefits paid (8.38) (3.28) {1559 (1325
Fairvalne of Plan assers ar end of the VEAT 1654 13951

Fair Value of Plan Assers

Fair Value of plan assers ar beginning of vear 13%.61 13474 :

Actual return on plan assets 7.88 1.82 - -
Comtributions TA44 528 Lt 54 1522
Benefits paid (8.26) (3.28) (1954 (13,22
Fair Valug of plan azsets an the end of year 146,54 13061

Punded stams £ - 5

Excess of Actual over estimated return Ml il il Wil

The Amounts o be recognized in the balance sheet and statements of

profic and loss

Present value nf -:|§1'!iiu_f.'|1i| ks an ol thie end of year 17323 15529 LR 35801
Fair value of plin assets as at the end of the vear 14654 13961 -

Funded status - - -
Met asser) (liabiliny) recognized i balance sheet 2660 1565 B 35.H0

Expenaes for the year

Current service cost 15.14 14.12 2378 2381
Prior service enst

Ioterest cost on benefit obligaton 11003 1h53 -

Expected retum on plan assets (1A {9.53) -

Met acouarial {gain) foss pecognised in the year -

Toml Expenses Recogmised in the Profic and Loss Acooune 6,20 1512 23.78 2381

Remeasurement effects recognized in other Comprehensive Income
Actural (gamng Losses due o Demographie Assumpton changes in DEBC - - -

Agtunial (pain)/ Losses dus o Financial Assumpuoon changes in DBO 557 [l sy -
Actuanial (Gain)/ Losses due to Experience on DBO 4,62 (5.0 .
Rﬁlln"l it Plan ."L:h‘h [{_;ff‘.‘ﬂ{‘rﬁ:_-" [.L‘sﬁ l;|1.4|‘| I)iu'\cllu!l Tite 2.61 217

Met acoaarial {rain) Mloss recognised in the year
Lt s (= )

Toastal Actwarial (gain)/Tess inciuded in OCI 12,8 (3713 -

Gratity Funded MNon Funded Leave Encashment Mon Funded

Azsumprions As at March 31, As at March 31,  As at March 31, As at March 31,

2024 2023 2024 223
Dzcount Rate T.2304 75508 7 3300, 7Ea84
Employves Turnover 3,000 S0 S0 500
Salarvy Escalagion 7004 T TR TP
Mlortaliny

Indian Assured Lives Mortalicy (200 2-14) Ultimare
The estimates of future salary increases |, considered in acruaral valuation | take account of inflation, seniority , prometion, and other
relevanr facrors, such as supply and demand in the employment marker,

—;;—
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INDO BORAX & CHEMICALS LIMITED

Summary of Significant Accounting Policies and Other Explanatory Information for the yvear ended 31st March 2024

Mote 29 - Met finance costs

(Amounts are in Lakhs unless stated otherwise)

Particulars As at March 31, 2024 As at March 31,2023
Inrerest on Working Capiral .05 (L13
Orther Interest 0.55 PR
Total 0.60 9.23
Mote 30 - Other expenses

Particulars As ar March 31, 2024 As ar March 31,2023
Stores, Spares and Packing 490,57 539.23
Powrer & Fuel 23807 102889
Repairs & Maintenance (Building) 20,96 2.82
Machinery & Electrical Repairs 107.29 25401
Warer Charges 18,08 17.49
Facrory Expenscs 404,51 492,24
Insurance Charges 11.01 9.25
Repairs-Oithets TAY 17.35
Rent and Other Charges 83,92 04.78
Rates & Taxes 284 2.76
Discount b 017
[Donarion 2u] 1.41
Freight, Conolie & Cartage 41.60 40.235
Commission and Brokerage B30 956.23
Corporare Social Responstbilioy Conrriburion ALY TaA0
Travelling and conveyance 83.67 6783
Telephone charges 414 4.09
Prnting & Stationery 30 2.57
Diirectors Sitting Fees 1.H0 1.80
Vehicle Expenses 19.39 159
Auclicors’ Remuneration L0 850
Legal and Professional charges 222,99 il
Bank Charges 217 4.12
Goods & Serviee Tax 0.82 3.98
Advertisement & Sales Promotion 850 H.HY
Creneral Expenses 2331 19,83
Toral 3,427.05 4,121.07

MNote 31 - Exceptional [tem

Particulars As ar March 31, 2024 As an March 31,2023
Profit on sale of Office Promises 14853
Total - 148.83

Consumable Stores & Spfan:ﬁ and 'Pm:king 1

Pardculars

As at March 31, 2024

As at March 31,2023

a) lmporred
b} lnﬂjgunuuﬁ

491.57

53023
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INDO BORAX & CHEMICALS LIMITED

Summary of Significant Accounting Policies and Other Explanatory Information for the yvear ended 31st March 2024

Mote 32 - Taxation
-Income tax expense

(Amounts are in Lakhs unless stated otherwise)

Particulars As at March 31, 2024 As ar March 31,2023
Current gax

Current tax on profits for the vear 1,357.40 1,748.50
Adjustments For current tax of prior periods - 37.52
Total current tax expense 1,357.40 1,786.02
.r}g.:,fr'.l".l'?’.'ﬂl T

Decrease/ (increase) in deferred tax assets - -
{(Decrease)/increase in deferred tax labilities [50.85) 29.21
Total deferred tax expense/ (benefit) (50.85) 29.21
Income tax expense 1,306.55 1,815.23

The reconciliation of estimared income tax expenses at Indian staturory Incotne ax rate to income tax expenses reported in the

seatement of profic & loss is ag follows

Particulars Az at March 31, 2024 As at March 31,2023
Profit before taxes 5147.79 654,61
Indian statutory income rax rate 25.17% 25.17%
Expected income tax expenses 1295.60 172517
Tax effect of adjustments o reconcile expected income mx expense to reported

INCOME tax expense

Income exempt from tax =293 -43.16
Expenses Disallowed 4343 40.73
Interest on Income Tax LRLY 18.31
Cthers (net) 3083 742
Total Income tax expenses 1357.33 1748.47

MNote 33 - Earning Per Share:

Particulars As ar March 31, 2024 As at March 31,2023
Prafir after Tax 384124 5,034,358
Mo, of shares ourstanding 320r0004) 2090000
Weighted Average No. of shares + potential shares o/s 320800000 32000000
E:l:niﬂg per share (Basic) Face Value per share R, | 11.97 15.70)
Farming per share (Dllut{:cl] Face Yalue per share Rs 1 11497 15,70
MNote 34 - Value Of Imports On C.LF. Basis:

Particulars As at Marcch 31, 2024 As ai March 31,2023

Raw Materials

Mote 35 - Expenditure In Foreign Currency:

823005

8,667.59

Partculars As at March 31, 2024 As at March 31,2023
1, Foreign Travels 9,78 19.07
2 Oithers (.45
MNote 36 - Remuneration to Auditors:

Particulars As at March 31, 2024 As an March 31,2023
As Auditors 4,500 4,501
Tas Audit 1.50 1.50)
Cither Services AN 2510
Toseal 0K} H.50)
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Summary of Significant Accounting Policies and Other Explanatory Information for the yvear ended 31st March 2024
Details of transactions between the Company and its related parties are disclosed below:

Note 37 - Details of Related parties transactions are as under :

a) List of related parties and relationship where control exists or with whom transactions were entered into:
Subsidiary

[ndoborax Infrastructure Private Limited

Key Management Personnel

Mr. Sajal Jain, Managing Director & Chief Financial Officer

Mr. Govind Parmar, Execative Direcror

Mr. Arun Sureka, Independent Director (upto 31/03,/2024)

Mr, NJK, Mittal, Independent Director {upto 31,/03,/2024)

Mt. Sachin Gupta, Independent Director

Mrs. Sreelekha Jain, Non-Executive Director

Mz, Yann Shah, Independent Director { weef. 13/02/2024)

Mr. Yogesh Paril, Independent Director { w.e.£13/02/2024)

Relative of Key Management Personnel

Mr. Saumya Jain, Chief Executive

b) Transactions during the year with related parties: (Amounts are in Lakhs unless staced otherwise)
Sr. . Subsidiary Kev Manacement Relatives of Key
NT:- Particulars Company ¥ Pergﬁ%fm] Managerial Person

2023-24|2022-25 | 2023-24 | 2022-23 | 2023-24 | 2022-23

| |Indoborax Infrastrucutre Private Lid = = - = & r

2 |Payments to & provision for Directors'

remuneration
Mr. Govind Parmar 18.11 17.26
M, Sajal Jain 531.23 701,93

3 |Rent Received from KMP - -
Mr Sajal Jain-Rent Received 57.600 5249

3 |Salary to Relative
Mr. Saumya Jain 04,71 6d.21

4 |Directors Sitting Fees

Mr. Arun Surcka, Independent Director 1h45 45
Mr, MK, Mittal, Independent Director 0.45 (.48
Mr, Sachin Gupta, [ndependent Director .51 .54
Mrs, Sreelekha Jain, Non-Executive Directar {130 0.30
Mr. Yatin Shah, Independent Director (L3 -
Me. Yogesh Panl, Independent Director (h0G
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c) Amount outstanding at the year end

INDO BORAX & CHEMICALS LIMITED

St Subsidiary Key Management | Relatives of Key
N ) Particulars Company Personnel Managerial Person
o.
2023-24 [ 2022-23 | 2023-24 | 2022-23 | 2023-24 | 2022-23
1 |Outstanding Payables
Mr. Govind Parmar 1.38 1.50
Mr, Sajal Jain 37973 | R5Z2.4H
Wr. Saumya Jain 287 J.00)
2 |ODutstanding Receivables
Sajal Jain 4,80 4.80) - .

Note 38 - Financial instruments

i) Fair values hierarchy

Financial assets and financial liabilities measured at fair value in the statement of financial position are grouped into three
levels of a fair value hierarchy. The three levels are defined based on the observability of significant inputs to the

measurement, as follows:

Level 1 @ quoted prices (unadjusted) in active markets foridentical assets or liahilities;
Level 2 ¢ The fair value of financial instruments that are not traded inan active market is determined using valuation technigues which

maximise the use of observable market data and rely aslittle as possible on entity specific estimates.
Level 3 @ inputs forthe asset or liability that are not based on observable market data (unobservable inputs],

Financial assets and liabilities measured at fair value - recurring fair value measurements

As at 31 March 2024 Level 1) Level 2 [ Level 3 | Total
Financial assets '

Investments at fair value through Other Comprehensive Income

Shares 58.60 - | 1,040,935 | 1,099.59
Mutual funds 4,239,806 - - | 4,239.86
Other 0,30 - (0,30
Total financial assets 4,298.82 - 11,040.93 | 5,339.75 |
As at 31 March 2023 Level 1| Level 2 | Level 3 Total |
Financial assets

Investments at fair value through Other Comprehensive Income

Shares 34460 - (1040093 | 1,385.53
Mutual funds 552.76 - 552.76
Other 0.3 x 0.31 |
Total financial assets 897.67 - | 1,040.93 | 1,938.60 |

(i)

Valuation process and technigue used to determine fair value

Specific valuation techniques used to value financial instruments include:
The use of quoted market prices for investments in shares and mutual funds.
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MNote 39 - Other Information

i The company has filed quarterly return or statements with the bank in lieu of the sanctioned working capital facilities, which
are in agreement with the books of accounts other than those as set out below.,

[Amounts are in lakhs unless stated otherwise)

\ Armount A
Mame I.,‘ Jf[:ﬁ':!m utilised :Jin:ltum! " Amount as
. WOTK 5 L] H A
of the PO during | Cuarter ended At 1 per honks | Difference Reasons
| capital limic b per guarcerly
Bank R the . of account
SANCHcn I:lllﬂ.ﬂ'ﬂl' stafcmcnt
Primarily certain
= ; eh e S i expenses forming
- 1035.00 - | 062023 | 538785 | 492092 | 45793 | 0 ok finish goods
ﬁ';“l’tf‘* { 135,000 - 30-04-2023 3,867.71 3,879.08 {1137 and sermi-finished
SRR
= 2 iy - gmn:]ﬁ WOTE N
A i 12202 9.7 - :
m llt_ilnk L3500 31-12-2023 313087 3,140,635 -.':I" H\I included in the
) 103500 . 31-03-2024 2172:19 2,183.94 {11.75) quarterly statements
& reversal of sotme
L'}:FI:TJ.HL'S-.

(ii) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company
forany Benami property.

(it} The Company does not have any transaction with companies struck off.
(iv] The Company doesnothave any charges or satisfaction which is yetto be registered with ROCheyond the statutory period,
(v] TheCompany has not traded or invested in Cryplo currency or Virtual Currency during the financial year:

(vi) The Company has not been declared wilful defaulter by any bank or financial institution or government or any government
authority,

(vii) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities
[Intermediaries] with the understanding that the Intermediary shall;

{a) directly orindirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the company (Ultimate Beneficiaries) or

(b) provideany guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(viii) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with
the understanding (whether recorded inwriting or otherwise) that the Company shall:

(a] directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by oron behalf of
the Funding Party [Ultimate Beneficiaries) or

(b)Y provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(ix}] The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 [such as, search or survey or any
other relevant provisions of the Income Tax Act. 1961).




INDO BORAX & CHEMICALS LIMITED

Summary of Significant Accounting Policies and Other Explanatory Information for the yvear ended 31st March 2024

Note 40 -Financial Risk Management: (Amounts are in Lakhs unless stated otherwise)

As at March 31, 2024 As at March 31, 2023

Particulars

FVTOCI Amortised Cost | FVTOCI | Amortised Cost
Financial assets : I
Investments
mutual funds Shares and Bond 5.339.75 LU38.60 -
Loans
tor athers T - o.74
tov other body corporares S - L4
Trade receivables 136079 z 1,27%.12
Scourity deposics a4 - 4347
Cash and cash equivalenes 13,896.51 - 7. 496,97
L'nclamed dividend account - 25.85 - 24,30
Total 5,339.75 12,928,22 | 1,938.60 416,20
Financial Liabiliries
Borrowings - - - -
Trade pavables 363.25 Jenod
Orther tinancial liahilides 958,58 - 1,123.89
Total =] 1,321.83 5 1,464.52

a)  The carrying value of trade receivables, securities deposits, insurance claim receivable, loans given, cash and bank balances
and other financial assets recorded at amortised cost, is considered to be areasonable approximation of fair value.

The carrying value of borrowings, trade pavables and other linancial liabilities recorded at amortised cost is considered to
bea reasonable approximation of fair value,

ii) riskmanagement
The Company's activities expose it to market risk, lguidity risk and credit risk. This note explains the sources of risk which
the entity is exposed to and how the entity manages the risk and the related impact in the financial statements

Risk Exposure arising firom

Measurement

Management

Cash and cash equivalents, trade receivabdesderivative

Bank deposits, diversification

Credit rigk financial instruments, financial assets mensured Aging analysis of asset hase, credit limits
amortised cost and collateral.
Linuidity risk Borrowings and other liabilities Faolling cash flow Availabiliy of committed

ferecasts

credit lines and borrowing facilities

Market risk - fereign
exchange

Recognized financial assets and labilities not
denominated in Indian rupee [Rs)

Cigly flow forecastng
sensltivity analysls

Materlal bought on receipt of
documents, If material bought
om credit same are hedged.

Market risk - inferast rate Borrowings at variable rates

Sensitivity analysis

Mizx of borrowings talken at
fixed and floating rates

Market risk - Ulexite, Lithium &

v Payables linked to ulexite prices
other raw material prices

Sensitivity analysis

The ulexite and other raw
material & purchase at the
provaillng price from supplicre

Markel risk - securlly price Investments in equity, Mutual fund

Sensitivity analysis

Portiolio diversification

The Company's risk management is carried oul by a central treasury department of the Company under policies approved
by the Board of Directors. The Board of Directars provide written principles for overall risk management, as well as policies
covering specific areas, such as foreign exchange risk, interest rate risk, market risk, credit risk and investment of excess
liquidity.
A)  CreditRisk:
Credit risk is the risk that a customer or counter party to a financial instrument will fail to perform or pay amounts due to the
Comipany causing financial loss. It arises from cash and cash equivalents, deposits with banks and financial institutions,
security deposits, loans given and principally from credit exposures to customers relating to outstanding receivables, The
Company’s maximum exposire to credit risk is limited to the carrying amount of financial assets recognised at reporting date,

—;;—
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The Company continuously monitors defaults of customers and other counterparties, identified either individually or by the
Company, and incorporates this information Intoe (ks credit risk controls. Where avallable at reasonable cost, external credit
ratings and/or reports on customers and other counterparties are obtained and used. The Company's policy is to deal only
with creditworthy counterparties,

In respect of trade and other recelvables, the Company s not exposed to any significant credit risk exposure to any single
counterparty or any company of counterparties having similar characteristics. Trade receivables consist of a large number of
customers in various parts of India. The Company has very limited history of customer default, and considers the credit
gquality oftrade receivables that are not past due orimpaired to be good,

The credit risk for cash and cash equivalents, mutual funds, bank deposits, loans and derivative financial instruments is
considered negligible, since the counterparties are reputable organisations with high quality external credit ratings.
Company provides for expected credit losses on financial assets by assessing individual financial instruments for expectation
ofany creditlosses. Since the assets have very low credit risk, and ave for varied natures and purpose, there is no trend that the
company can draws to apply consistently to entive population. For such financial assets, the Company's policy is to provides
for 12 month expected credit losses upon initial recognition and provides for lifetime expected credit losses upon significant
increase in credit risk, The Company does not have any expected loss based impairment recognised on such assets
considering their low credit risk nature, though incurred loss provisions are disclosed under each sub-category of such
financial assets.

Detail nftrade receivables that are past due is given below :

INDO BORAX & CHEMICALS LIMITED ' —

Particulars Az at March 31, 2024 As at March 31,2023

1,243.81 1.112.27
(=300 days past due 29.76 166,59
31-64) days past due 7545 233
61-90 days past due 10,73 1.59
Muore than 1.4 1.73
*rounded off o m - -

1,360.79 1,279.12

B) Ligquidity risk:

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of
funding through an adeguate amount of committed credit facilities to meet obligations when due, Due to the nature of the
husiness, the Company maintains flexibility in funding by maintaining availability under committed facilities.

Management monitors rolling forecasts of the Company’s liquidity position and cash and cash equivalents on the basis of
expected cash flows. The Company takes into account the liquidity of the market in which the entity operates. In addition, the
Company’s liquidity management policy involves projecting cash flows in major currencies and considering the level ofliguid
assets neceéssary to meet these, monitoring balance sheet ligquidity ratios against internal and external regulatory
requirements and maintaining debt financing plans.

Financing arrangements

The Company had obtained credit facility of Bs. 1035 Lakhs from Kotak Mahindra Bank Ltd, however the same has not been
utifilzed.

Contractual maturities of financial liabilities

The tables below analyse the Company’s financial liabilities into relevant maturity groupings based on thelr contractual
maturities for all non-derivative financial habilities. The amounts disclosed in the table are the contractual undiscounted
cash flows, Balances due within 12 months equal their carrying amounts as the impact of discounting is not significant.

Refer Note Na. 20 for the Trade payables bifurcation.

Market risk - [oreign exchange

The Company s exposed to foreign exchange risk arising from foreign currency transactions, primarily with respect to US
Dollar Foreign exchange risk arises from recognised assets and labilities denominated in a currency that is not the
Company’s functional currency. The Company, as per its overall strategy imports raw materials on the basis of market
demand. The Company does notuse forward contracts and swaps for speculative purposes.

Sensitivity

The sensitivity to profit or loss from changes in the exchange rates arises mainly from financial instruments denominated in
USD. In case of a reasonably possible change in INR/USD exchange rates of +/- 2% (previous year +/-2%) at the reporting
date, keeping all other variables constant, there would have beenan impacton profits of INR 143.56 Lakhs (previous year INR
267.77 Lakhs).

—;;—
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D) [Interestraterisk
i} Liabilities
The Company’s palicy is to minimise interest rate cash flow risk exposures on long-term financing. At 31 March 2023, the
Company is exposed to changes in market interest rates through bank borrowings at variable interest rates.
Interest rate risk exposure
Below is the overall exposure ofthe Company to interest rate risk: [Amotints are in laklis unless stated otherwise)
Particulars As at March 31, 2024 As at March 31,2023

Variable rate borrowing

Fixed rate borrowing -

Total Borrowings -
Sensitivity
The sensitivity to profit or loss in case of a reasonably possible change in interest rates of + /- 50 basis points (previous

year: +/- 50 basis points), keeping all other variables constant, would have resulted in an impact on profits by INR 0.0002
Lakhs [Previous year INR 0.002 Lakhs)

i) Assets

The Company's financial assets are carried at amortised cost and are at fixed rate only, They are, therefore, not subject to
interest rate risk since neither the carrying amount nor the future cash flows will luctuate becavuse of a change in market
interest rates.

E} Pricerisk
Exposure from investments in mutual funds:

The Company's exposure to price risk arises from investments in mutual funds held by the Company and classified in the
batance sheet as fair value through other comprehensive income. To manage its price risk arising from investments in
mutual funds, the Company invest only in liguid Funds.

Sensitivity

The sensitivity to profit or loss in case of an increase in price of the instrument by 5% keeping all other variables constant
would have resulted inan impact on profits by INR 429868 Lakhs (previous year INR 89,77 Lakhs).

Exposure from trade payables:

Company generally import on adavance payment or on payment at the time of receipt documents, If there is any

transaction of imports on credit basis, then such trnsaction is hedged,
Mote 41 - Capital Management:

The Company” s capital management objectives are: to ensure the Company's ability to continue as a going concern, to
provide anadequate return to shareholders, The company monitors capital on the basis of the carrving amount of equity
less cash and cash equivalents as presented on the face of balance sheet.

The Management assesses the Company's capital requirements in order to maintain an efficient overall financing
structure while avoiding excessive leverage. This takes into account the subordination levels of the Company's various
classes of debt. The Company manages the capital structure and makes adjustments to it in the light of changes in the
economicconditions and the risk characteristics of the underlying assets,

The company monitors the capital on the basis of following ratios:

Dvivicle nads
Equity shares

(11 Final dividend for the vear . 325 H)

(11} Dividends not recognized at the end of the reporting period LR
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Summary of Significant Accounting Policies and Other Explanatory Information for the vear ended 31st March 2024
Mote 42 -Disclosure with respect to Ratio:

tre i 1 Reasons
Ratin Mmerator Denoaninator E[,ﬂj::; Pr;:::;li A% Variance fot Varisnce
Increase was pomanly an acoount of ncrcass in
oy : . opiais current  assets  (mainfy  incresse i Lurrenot
(&) Current Ratin Current Assers Current Liatalin 1247 A.400 ., : s { gl : :
Irmvestments Cash and Bank balance and reduecoon
i Current Liahilities)
(b} Dieht Exguiry Ratico Borrowings + Towal Equiny
e e b Iriberest Avcrued et
] Net Profitafter Tan [l Service = Tnieses L 3
(s ]rl_:l-:br hxr'.}lar_ +[reprecianon+ 8 Lesase payments i, THL 62 T b 12 4ey,  Dercase was primarily on account of reducoon in
Levietape Rt etk E '
cripe Rabin Inrerest+hoss an sake | Principsil Repayments profirs and increase in finance cost
of Fized Asqes 1
il Retum on Equin T S Average Sharcholder's . e Decrease was peimurily va acoount uf
! . ™ : ! 3 1 3t B ; ;
Ratio Net Profi after Tax Fepuaty 2334 A4l 3 Decscase in profit atter g
) ) . Avearage Inventary X . . 5
[ &) Inventoey Cost of Goods et ety 3 3 o7 {82 e Inctease was pamarily on scooant of inctease n
- T 3 - e tiny F T s i S T
TUEROVET Taliue sobed or Sales bt I'-"L_ ME fve : Cost of Kaw Materials
{.|u5ﬁ||'|!?| |me'|1|||n':| 12
B Trade 5 sy : Average Accounts weria
(6 Trace Recemvables:  pi) cotie Sales o 1449 1886 -2315%  Refer Note
Turndwer ratio Receivables
y r : - Average Trade Drecrease was primacily on sccount uf Decre i
[1L1] Trade Payables Mot £ fi B 104 2 a1 o i Coeast Wid prismrily an gecoant o crease i
TnOvEr :\.\_r .rl:'l,IIT Pll.r[. AsSCS lh'J_L'thL'{ LR O] ..-‘1'- Faa kL e Furhci-."c
o Rles Ciipd e, Deerease wad primarily on accowt of
(i) Mee Copdual Met Sabes Working Capisal L 1.53 SRR, B ’
IUEBOVEr Fto increase in working capiral
(i1 Met Prodit Rato Mer Profit Mer Sales 020 0.23 14.35% Refer Mot
(11 Reruen on Capital Harning before Capital Exsplorsd 4 Py y
Employed inretear antd ¢ il Ermploy AT 20 332G Refer Moie
i 3 ITCTEsL ar ALES
(ki Return om invesemen: Met Rerum after Tax Invesernents i3 0.2 T3 R20, Refer Mone

Mote: In respect of aforesaid mentoned msog oo repsons for vaaance provided where change (25% or more) in FY 2023224 i eomparison o FY 202223,

43 Commitmentand Contingent Liabilty :

a) In 1992, STC of India Ltd had claimed for Rs, 902 Lakhs towards price difference & others, against this, Honourable
Bombay High Court ordered Company to give bank guarantee of Rs. 1,65 Lakhs [Previous vear Bs, 1.65 Lakhs)

b) Balance instalmenttowards work-in-progressof Rs. 2086.06 Lakhs, payable on the basis of various stages of completion
of project ower the period of five vears.

¢} The company has created a fixed deposit of Rs. 31 Lakhs marked lien in favour of Customs towards security against
imported raw material,

44 The amount reflected in capital work in progress represents advance given for Unit / Flat No, 1601 and 1602 for project named
Avenue 54 at 5. V. Road, Santacruz (West) Mumbai -400 054, the said projectis likely to be completed by December, 2022 as per the
terms of the booking. However the Builder has unilaterally altered the date of possession to 30th December, 2024, without
informing the company as well as to other allottees, in spite of repeated reminders for registration of sale agreement, the same has
not been executed by the Builder til date, in view of this the company has filed complaint under MAHA RERA against the Builder
The MAHA RERA has given the verdict on 29th February, 2024 in favour of the company & other allotees and directed the Builder to

execute & register the agreement for sale within two months from the date ofthe order.

45 Inter Corporate Deposit consist of a sum of Rs, 509.04 Lakhs given to M /<. Radius Estates Projects Private Limited (formerly

known as Vishwarcop Realtors Private Limited. The said company is in the process of corporate insolvency resolution process
under the Insolvency and Bankruptcy code, 2016 {IBC). The company has filed its claim as financial creditors as per the regulation
8 of the [BC code for the said outstanding amount. The company is awaiting the cutcome from National Company Law Tribunal
(NCLT). Due touncertainty in realization of the said debt and pending a decision of NCLT the company continued not to provide
interest onthe said loan during the financial vear,
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46 Corporate Social Responsibility: The Company has incurred INR 110000 lakhs [previous vear INE 79,00 Lakhs]) towards Social
Responsibility activities. It is included in inthe Statement of Profit and Loss. Further, no amount has been spent on construction /
acquisition of an asset of the Company and the entire amount has been spent in cash, The amount required to be spent undes
Section 135 of the Companies Act, 2013 for the year 2024 is INR 108.16 lakhs Le. 2% of average net profits for last three financial
years, calculated as per Section 198 of the Companies Act, 2013,

47 All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other
criteria set out in the Schedule 11 to the Companies Act, 201 3. Based on the nature of products and the time between the acquisition
of assets for processing and their realization in cash and cash equivalents, the Company has ascertained its operating cycle as 12
maonths forthe purpose of current - non current classification of assets and liabilities.

48 The previous year's figures have been regrouped and rearranged wherever necessary to make in compliance with the current
financial year.

Motes 1 to 48 form an integral part of these financial statements.

As per attached report of even date. For and on behalf of the Beard Directors

For Bohra & Co., Indo Borax & Chemicals Limited

Chartered Accountants Sajal Jain Sachin Gupta

Firm Reglstration No. 136492W Managing Director & CFD Director
DIN-00314855 DIM-09332193

Anil Jain Sreelekha Jain Yogesh Patil

Partner Director Director

Membership Mo, 039503 DIN-DBO578Y6 DIN-10464221
Govind Parmar Pravin Chavan

Place : Mumbai Executive Director Company Secretary

Date : 25" May, 2024 DIN-03556411




Independent Auditor's Report

To the Members of INDO BORAX & CHEMICALS LIMITED
Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of INDO BORAX & CHEMICALS
LIMITED (hereinafter referred to as the 'Holding Company”) and its subsidiaries (Holding Company and its
subsidiary together referred to as “the Group”), which comprise the consolidated Balance Sheet as at March
31, 2024, and the consolidated statement of Profit and Loss, the consolidated statement of changes in equity
and the consolidated cash flows Statement for the year then ended, and notes to the consolidated financial
statements, material accounting policy information and other explanatory information (hereinafter referred
toas "the consolidated financial statements").

In pur opinion and to the best of our information and according to the explanations given to us, the
aloresaid consolidated financial statements give the information required by the Actin the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of their
consolidated state of affairs of the Company as at March 31, 2024, of consolidated profit/loss, consolidated
changesin equity and its consolidated cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies act, 2013. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Andit of the Consolidated Financial Statements section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by 1CAlL and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit matter:
We have determined thatthere are no key audit matters to communicate in our report.

Other Information:

The Holding Company's management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Holding Company's annual report, but does
notinclude the consolidated financial statements and our auditors' report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed and based on the work done/ audit report of
other auditors, we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to reportin this regard.

Emphasis of Matter

We draw your kind attention to the Note No. 46 to the consolidated financial statement; The Group has
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given Inter Corporate Deposit in the nature of loan to one of the party, which has filed the application for
corporate insolvency resolution process under The Insolvency and Bankruptcy code, 2016.

The Group has filed its claim as financial creditors as per the regulation 8 of the [BC code for the said
outstanding amount. The Group is awaiting the outcome from National Company Law Tribunal (NCLT). Due to
uncertainty in realization of the said debt and pending decision of NCLT Group continues not to provide
interest on the said loan for the financial year ended 31-03-2024.

Our opinion is not modified in respect of this matter.
Management's and Board of Directors' Responsibility for the Consolidated Financial Statements:

The Holding Company’s Board of Directors is responsible for the preparation and presentation of these
consolidated financial statements in term of the requirements of the Companies Act, 2013 that give a true and
fair view of the consolidated financial position, consolidated financial performance and consolidated cash
flows of the Group including its Associates and Jointly controlled entities in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under section 133 of the
Act. The respective Board of Directors of the companies included in the Group and of its associates and jointly
controlled entities are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonahle and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the consolidated financial statements by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group and of its associates and jointly controlled entities are responsible for assessing the
ability of the Group and of its associates and jointly controlled entities to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Group or to cease operations, or has no realistic alternative
buttodoso.

The respective Board of Directors of the companies included in the Group and of its associates and
jointly controlled entities are responsible for overseeing the financial reporting process of the Group and ofits
associates and jointly controlled entities,

Auditor's Responsibility for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whale are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated financial statements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain
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professional skepticism throughout the audit. We also:

(i)

(i)

(iii)

(iv)

(v]

(vi)

Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures thatare appropriate in the circumstances, under Section 143(3](i) of the Act, we are
also responsible for expressing an opinion on whether the Holding Company has in place an
adequate internal financial controls with reference to consolidated financial statements in
place and the operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report, However, future
events or conditions may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the audit of
the financial statements of such entities included in the consolidated financial statements of
which we are the independent auditors. For the other entities included in the consolidated
financial statements, which have been audited by the other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our auditopinion

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial statements of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
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that may reasonably be thought to bear on ourindependence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, the auditor determines those matters

that were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. In accordance with the requirements of SA 701, the auditor describes these mattersin
the auditor’s report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, the auditor determines that a matter should not be communicated in the

auditor's report because the adverse consequences of doing so would reasonably be expected to outweigh the

publicinterest benefits of such communication.

Other Matters

a)

We did not audit the financial statements of subsidiary whose financial statements reflect total assets
of Rs. 1122.08 lakh as at 31st March, 2024, total revenues of Rs. 76.10 lakh and net cash flows
amounting to Rs. 75.53 lakh for the year ended on that date, as considered in the consolidated financial
statements. The consolidated financial statements also include the Group's share of net profit/loss
after tax of Rs. 56.52 lakh for the year ended 31st March, 2024, as considered in the consolidated
financial statements, in respect of above mention associates, whose financial statements have not been
audited by us. These financial statements have been audited by other auditors whose reports have
been furnished to us by the Management and our opinion on the consolidated financial statements, in
so farasit relates to the amounts and disclosuresincluded in respect of these subsidiary and our report
in terms of sub-sections [3) and [11) of Section 143 of the Act, in so far as it relates to the aforesaid
subsidiary, is based solely on the reports of the other auditors.

Qur opinion on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on the
work done and the reports of the other auditors and the financial statements / financial information
certified by the Management.

Reporton Other Legal and Regulatory Requirements:

1.

As required by the Companies (Auditor's Report) Order, 2020 ("CARO 2020"), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure B, a
statementon the matter specified in paragraph 3(xxi) of CARO 2020.

Asrequired by Section 143(3) of the Act, we reportthat :

a.  We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.

b.  In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books and the reports of the other auditors.

c. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the

relevant hooks of account maintained for the purpose of preparation of the consolidated
financial statements,
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In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors of the Holding
Company as on 31st March, 2024 taken on record by the Board of Directors of the Holding
Company and the reports of the statutory auditors of its subsidiary company, incorporated
in India, none of the directors of the Group companies, its associate companies and jointly
controlled companies incorporated in India is disqualified as on 31st March, 2024 from
being appointed as adirectorinterms of Section 164 (2) of the Act.

With respect to the adequacy of internal financial controls over financial reporting of the
Group and the operating effectiveness of such controls, refer to our separate report in
Annexure.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditor's) Rules, 2014, in our opinion and to the best of
ourinformation and according to the explanations given to us:

i.  The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group, its associates and jointly controlled
entities- Refer Note 44 to the consolidated financial statements.

ii. Provision has been made inthe consolidated financial statements, as required under the
applicable law or accounting standards, for material foreseeable losses, if any, on long-
term contracts including derivative conftracts.

ili. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Holding Company and its subsidiary
mmpany.jncr::rporat,edin India.

iv. [a) The respective Managements of the Company and its subsidiaries and associate
companies which are companies incorporated in India whose financial statements have
been audited under the Act have represented to us and the other auditors of such
subsidiaries and associate companies respectively that, to the best of their knowledge
and belief, no funds (which are material either individually or in the aggregate) have
been advanced or loaned or invested [either from borrowed funds or share premium or
any other sources or kind of funds) by the Company or any of such subsidiaries and
associate companies to or in any other person(s) or entity(ies), including foreign
entitics ("Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
or any of such subsidiaries, jointly controlled entities and associate companies
["Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

[b) The respective Managements of the Company and its subsidiaries and associate
companies which are companies incorporated in India whose financial statements have
been audited under the Act have represented to us and the other auditors of such
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vi)

3. The Group, its

subsidiaries, and associate companies respectively that, to the best of their knowledge
and belief, no funds (which are material either individually or in the aggregate) have
been received by the Company or any of such subsidiaries from any person(s) or
entity(ies), including foreign entities ("Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company or any of such subsidiaries
and associate companies shall, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
["Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(c) Based on the audit procedures, that has been considered reasonable and
appropriate in the circumstances, performed by us and those performed by the auditors
ofthe subsidiaries and associate companies which are companies incorporated in India
whose financial statements have been audited under the Act, nothing has come to our or
other auditor's notice that has caused us to believe that the representations under sub-
clause (i} and (ii] of Rule 11{e) contain any material misstatement.

The dividend declared and paid during the year by the Holding Company, its subsidiary
companies, associate companies and jointly controlled entities incorporated in India, is
incompliance with Section 123 of the Act.

Based on our examination which included test checks and that performed by the
respective auditors of the subsidiary company incorporated in India, whose financial
statement have been audited under the Act, the company, have used an accounting
software for maintaining its bools of account which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit, we and
respective auditors of the above referred subsidiary company did not come across any
instance of audit trail feature being tampered with.

associate companies and jointly controlled entities incorporated in India have paid/

provided for managerial remuneration in accordance with the requisite approvals mandated by the
provisions of Section 197 read with Schedule V of the Act.

Place: Mumbai

For Bohra & Co.
Chartered Accountants
FRN No. 136492W

Anil Jain

FPartner

Membership No.048991

Date : 25" May, 2024 UDIN No. : 24039803BKCLRU1364
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE CONSOLIDATED
FINANCIAL STATEMENTS OF INDO BORAX & CHEMICALS LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143of the
Companies Act, 2013 ("the Act”)

In conjunction with our audit of the consolidated financial statements of the Company as of and for the
vear ended March 31, 2024, We have audited the internal financial controls over financial reporting of Indo
Borax & Chemicals Limited (hereinafter referred to as “the Holding Company"”) and its subsidiary company,
which are companies incorporated in India, as of that date.

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding company, its subsidiary company, which is the
company incorporated in India, are responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI"] These
responsihilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the respective company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting [the"Guidance Note") issued by the ICAI and the
Standards on Auditing, prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial contrals, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness, Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the internal financial controls system over financial reporting of the Company and its
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subsidiary companies, which are companies incorporatedin India.
Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company’s

internal financial control over financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company;

(2) providereasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with

authorisations of managementand directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements.
Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Holding Company, its subsidiary companies, and its associate companies which are
companies incorporated in India have, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating effectively
as at March 31, 2024, based on the internal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Bohra & Co.
Chartered Accountants
FEN No. 136492W

Anil Jain

Partner

Place: Mumbai Membership No.048991
Date ;: 25" May, 2024 UDIN No. : 24039803BKCLRU1364
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Consolidated balance sheet as at March 31, 2024

INDO BORAX & CHEMICALS LIMITED

[Amounts are in lakhs unless stated otherwise]

Particulars

MWote As at March 31, 2024 As at March 31, 2023

ASSETS

Non-current assets

Property, plant and equipment 1 1.864.36 1,629.64
Capital work-in-progress 2 112.52 118.32
Right of Use Aszets 3 1030 1046
Investment in Properties 4 7.981.43 798143
Other intangible assets

Fimanclal Assets

I Investments o 393.00 F44.51
Ii. Lsans (3] 573.15 56687
iii. Other Financial Assets 7 a{.1% 4p.22
Total non-current assets 10,994.95 10,697.85
Current assets

Inventories 2] 2,2348.39 5. 78846
Financial assets

I. Investments 9 3.905.82 552.76
ii. Trade receivables 10 1,360.79 1,279.12
lii. Cash and cazh equivalents 11 11,978.06 B.524.70
iv. Bank balances other than (iii] above 12 58.64 57.15
v. Loans 13 11.98 055
Other current assets 14 577.83 BZ3Y96
Total current assets 20,131.51 16,832.70
Total assets 31,126.406 27.530.55
EQUITY AND LIABILITIES

Equity

Equity share capital 15 FE0.90 32090
Other eguity 16 29,020.08 25_,184\2 G
Equity attributable to owners of Indo Borax & Chemicals Limited 29,340.98 25,505.19
Mon-controlling interests - -
Total equity 29,340.98 25,505.19
LIABILITIES

MNon-current labilities

(ther Financial Liabilities 17 135.30 117.90
Deferred Tax Liahilites 18 122.258 143.88
Lease Liabilities 14 326 3.27
Total non-current liabilities 260.81 265.05
Current liabilities

Fimancial liabilitics

i. Trade payables

Total ourstanding dues of micro enterprises and small enterprises 20 -

Total outstanding dues of creditors other than micro enterprises

and small enterprises 363.60 340.84
ii. Other financial liabilities 21 B23.28 1,006.09
iii. Lease liahilities 22 .00 .00
Employee benefit oblization 23 213.22 191.09
Current Tax Liabilities Net 12457 22229
Total liabilities 1,524.67 1,760.31
Total equity and liabilities 31,126,406 27.530.55

Significant Accounting Policies
The accompanying notes are an integral part of the inancial statement

Notes 1 to 50 form an integral part of these financial stalements.

As per attached report of even date,
For Bohra & Co.,

Chartered Accountants

Firm Registration No. 136492W

Amnil Jain

Partner

Membership No, 039803
Place : Mumbai

Date : 25™ May, 2024

For and on behalf of the Board Directors

Indo Borax & Chemicals Limited

Sajal Jain

Managing Director & CFO

DIN-00314855
Sreelekha Jain
Director
[MN-08057896
Govind Parmar
Executive Mrector
[MMN-03556411

Sachin Gupta
irector
DIN-093321593
Yogesh Patil
Director
DIM-10464221
Pravin Chavan
Company Secretary
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Consolidated statement of profit and loss for the vear ended March 31, 2024 (Amounts are in lakhs unless stated otherwise]

Particulars Mote AsatMarch 31, 2024 As at March 31, 2023
Revenue
Revenue from eperations
Continuing operations
Gross Sales 24 19,130.30 22,507.93
Other pperating income 25 1,177.49 717.5H
Total Revenue 20,307.79 23,22551
Expenses
Cost of raw materials and components consumed 26 10,1%6.22 987163
Purchase of Traded ponds a - -
Changes ininventories of finished goods, work-in-progress and traded goods 27 42,99 954,67
Employees bepeflt expenses B 1,18R.71 1,355.31
Finance Cost 29 (LX) 0,23
Depreciation Expenses 1 228.33 15539
(rther expenses an 342762 415290
Total cxponses 15,084.47 1647913
Profit before exceptional items and tax 522332 6,746.38
Exceptional items 31 - 14883
Profit before tax 5,223.32 689521
Income tax expense
- Lurrent tax 32 1370641 1.796.60
- Deferred tax 32 {50.85) 29,21
Total tax expense/[credit) 1325.56 1,825.81
Profit from continuing operations 3,897.76 5, 069,40
Profit for the vear 3,897.76 5,069.40
Other Comprehensive Income
Conzolidated statement of other comprehensive income for the vear ended March 31, 2024
Particulars Mote  Asat March 31, 2024  Asat March 31, 2024
ftems that will be reclassified to profit or loss
Tax relating to above
o} feems That Will Mot Be Reclassified To Profit Or Loss ZRE.1h 38,90
b} Income Tax Relating To lbems That Will Not Be Reclassified To Profit Or Loss [2u.23) 241
Total other comprehensive income 258.93 41.31
0C1 for the year 258.93 41.31
Total comprehensive income for the period 4,156.69 5110.,71
WNet Profit attributable to
a) Owners of the Company 3BT TG 5,009.40
b} Non Controlling Interest - -
Other Comprehensive Income attributable to @ 189776 506940
a) Owisers of the Companny 258.93 41.31
b} Nen Controlling Interest - :
258.93 41.31
Tatal Comprehensive Income attributable to ©
a) Owners of the Company 4,156,649 5110.71
b} Non Controlling Intarest - -
4,156,659 5110.71
Earnings per share (Face Value per share Rs, 1) 33
Rasic 12,15 15.80
Diluted 12.15 15.80

Signiticant Accounting Policies
The accomm panying notes are an integral part of the fnancial statement
The above statement of profit and loss should be read in conjunction with the accompanyving notes.

Notes 1 to 50 form an integral part of these financial stalements.
As per attached report of even date,

For Bohra & Co., Sajal Jain
Chartered Accountants Managing Director & CFO
Firm Registration No. 136492W MMN-00314855
i Sreelekha Jain
Anil Jain Director
Partner

_ ) [MMN-DRO57H96
Membership No, 039803 Govind Parmar

Place : Mumbai Executive Director
Date : 25" May, 2024 MIN-03556411

For and on behalf of the Board Directors
Indo Borax & Chemicals Limited

Sachin Gupta
Director
DIN-093321593
Yogesh Patil
Director
DIN-10464221
Pravin Chavan
Company Secretary
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INDO BORAX & CHEMICALS LIMITED ' —

Cash flow statement for the year ended 31st March, 2024 [Amounts are in lakhs unless stated otherwise]
Particulars Ag at March 31, 2024 Az atMarch 31,2024 As at March 31,2023
A Cash flow from operating activities :
Profit before tax 522332 680521
Adjustments for:
Depreciation and amortization for the year 22849 155.55
[Profit) /Loss on sale of Investment [Net) (25.12) (29.74]
Asjustment towards IND AS Impact 3H54 (25.71]
Assets written off OCH 48.79 -
Met (profit] /loss on disposal of property, plant and equipment . [171.47)
Actuarial {gain] /loss forming part of OCI [12.81) -
Dividend received (0.55] [0.46)
Interest Income (R0T.28) [Z36.81]
Finance cost .50 0923
[329.34) (299.41)
Operating profit before working capital changes 4,893.98 6,595.80
Adjustments for;
Decrease /Increase in inventories 3.550.07 715.39
Decrease/[increase) in non-current financial assets (23.89) 159.39
Decrease/[increase) in current financial assets (8.92) 2.31
Decrease/[increase] in other current assets 46,12 4116
Increase in trade receivables (81.67) [278.39]
Increase in trade payables 2276 [136.35]
Increase in current financial liabilities [182.H1) 43140
Increase in non-current financial liabilities 17.40 B0.A(
Increase in other provisions 22.12 24.80
3.363.18 102931
Cash generated from operating activities 825716 762511
Income Tax Paid [net) [1.470.48) (159964
[1,470.48) (1,599.64)
Net cash generated from operating activities 6,786.68 6,02547
B Cash flow from investing activities:
Purchase of property, plant and equipment (457.26) [497.07)
Froceeds from disposal of property, plant and equipment E 180.05
Furchase of Investments [5739.32) (5,440,007
Investment in Property - [220.23)
Proceeds from redemption of investments, net 2,576.93 +983.55
Interest recelved ol7.28 236.81
Dividend received 0.55 146
MNet cash used in investing activities {3,011.82) [756.43)
C Cash flow from financing activities:
Interest paid (0.60) (9.23)
Dividends Paid (including Dividend Distribution Tax) (320,907 [F20.90]
Net cash generated from financing activities [321.50) (230.13)
Met increase in cash and cash equivalents (A+B+C) 345336 4934.91
Cash and cash equivalents at the beginning of the year 8,2244.70 3.585.79
Cash and cash equivalents at the end of the year 11,978.06 8,524.70

Notes 1 to 50 form an integral part of these financial statements. For and on behalf of the Board Directors

As per attached report of even date, indo Borax & Chemicals Limited
For Bohra & Co., Sajal Jain Sachin Gupta
Chartered Accountants Managing Director & CFO Director
Firm Registration No. 136492W DIN-00314B55 MM-09332193
i Sreelekha Jain Yogesh Patil
.:]'II: Jain Director Director
Artrer ’
_ I DIN-DBO57896 DIN-10464221
Membership No, 039803 Govind Parmar Pravin Chavan
Place : Mumbai Executive Director Company Secretary

Date : 25" May, 2024 MIN-03556411
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INDO BORAX & CHEMICALS LIMITED ' —

STATEMENT OF CHANGES IN EQUITY
A, EQUITY SHARE CAPITAL : (Amounts are in lakhs unless stated otherwise]

Particulars Nate No.of shares  Amount

lssued, subscribed and fully paid-up shares

Equity share of Rs. 1/- each

Balance as at 31 March 2022 15 32090000 320,90
Changes in Equity Share Capital during the year - -
Balance as at 31 March 2023 15 32090000 320,50

Changes in Equity Share Capltal during the year

Halance as at 31 March 2024 15 32050000 20,90

B. OTHER EQUITY

Particulars Reserve & Surplus
Capital Share .
Redemption Forfeiture G;::::?; EE;?:_.:};E Tatal
Reserve Account

Corporate dividend tax on dividend paid to Equity Sharehalders - - - - -
Balance as at 31 March 2022 27.20 1.39 218411  18,181.77 20,394.47
Profit for the vear - - - 5110.71 5110.71
Total comprehensive income 2720 1.39 218411 2329248  25,505.18
Dividends distributed to equity shareholders - - - 32089 32089
Balance as at 31 March 2023 2720 1.39 218411 2297159 2518429
Frofit for the vear - - - 3.897.76 3.897.76
Other comprehensive income - - - I8R.16 26816
Income tax telating to ttems that will tot be reclassified to profit or loss - - - [29.24) [29.24)
Total comprehensive income 27.20 1.39 218411 27,12828 2934098
Dividends distributed to equity shareholders - - - 320,90 320.90
Balance as at 31 March 2024 27.20 1.39 2,184.11 26,807.38 29020.08

a) Capital Redemption Reserve

The Company has recognised Capital Redemption Reserve on buyback of equity shares from its retained earnings. The
amountin Capital Redemption Reserve is equal to nominal amount of the equity shares bought back.

b) Share Forfeiture Account

Amount originally received on 19000 equity shares, inclusive of share premium on forfeiture of shares transferred to Share
Forfeiture Account.

] General Reserves

The Company created general reserve in earlier years pursuant to the provisions of the Companies Act whersin certain
percentage of profits were required to be transferred to general reserve before declaring dividends. As per the Companies Act
2013, the requirement to transfer profits to general reserve is not mandatory, General reserve is a free reserve available to the

Company.
Notes 1 to 50 form an integral part of these financial statements. For and on behalf of the Board Directors
As per attached report of even date, indo Borax & Chemicals Limited
For Bohra & Co., Sajal Jain Sachin Gupta
Chartered Accountants Managing Director & CFO Director
Firm Registration No. 136492W DIN-003 14855 DIN-09332193

i Sreelekha Jain Yogesh Patil
1:!“]: Jain Director Director
arcrer ’

_ I DIN-0B057896 HN-10464221
Membership No. 039803 Govind Parmar Pravin Chavan
Place : Mumbai Executive Director Company Secretary

Date : 25" May, 2024 MIN-03556411
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Summary of Material Accounting Policies and Other Explanatory Information for the yvear ended 315t March 2024
Corporate Information

a)

Indo Borax & Chemicals Limited (the Company) isa public limited company incorporated and domiciled in India. [ts shares
are listed on Stock Exchange in India. It has formed its subsidiary Indoborax Infrastructure Private Limited. The registered
office is at 302, Link Rose, Linking Road, Santacruz [(West), Mumbai - 400054, The Company is engaged in manufacturing of
Boron products,

The Consolidated accounts for the yvear ended 31st March, 2024 were consohidated on the basis of audited accounts
presented by the subsidiary Indoborax Infrastructure Private Limited.

General information and Compliance with Ind AS

The consolidated financial statements include the financial statements of the parent company and its subsidiary
(hereinafter referred as group)

Name of the Subsidiary Principle activities Country of Incorporation | Proportion of ownership interest in {%4)
2023-24 2022-23

Indoborax Infrastructure Private Limited Builders and Developers India 100%, 1000,

b)

The consolidated financial statements have been prepared in accordance with Ind AS notified by the Companies (Indian
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 20016, Accordingly, the
consolidated financial statements for the year ended 31 March 2024 are the Group's Ind AS consolidated financial statements.
For periods up to and including the vear ended 31 March 20024, the Group prepared its consolidated financial statements in
accerdance with accounting standards notified under section 133 of the Companies Act 2013 (the 'Act’), read together with
paragraph 7 of the Companies (Accounts) Rules, 2004 (Indian GAAP).

Overall Consideration

The consolidated financial statements have been prepared using the significant accounting policies and measurement bases
summarised below, These were used throughout all periods presented in the financial statements, except where the Group has
applied certain accounting,

Basis of preparation

The Consclidated financial statements have been prepared on acerual and going concern basis, The accounting policies are
applied consistently to all the periods presented in the Consolidated financial statements. All assets and liabilities have been
classified as current or non current as per the Group normal operating cycle and other criteria as set out in the Division Il of
Schedule I to the Companies Act, 2013, Based on the nature of products and the time between acquisition of assets for
processing and their realisation in cash and cash equivalents, the Group has ascertained its operating cycle as 12 months for
the purpose ol current or non-current classification of assets and liahilities.

Subsidiary entity where the group exercise or controls 100% of its total share capital. The net assets and results of acquired
businesses are included in the consolidated financial statements from their respective dates of acquisition, being the date on
which the Group obtains contral.

The consolidated financial statements have been prepared using uniform accounting policies for like transactions and other
events in similar circumstances. The accounting policies adopted in the preparation of consolidated financial statements are
consistent with those of previous year. The financial statements of the Company and its subsidiary have been combined on a
line-by- line basis by adding together the book values of like items af assets, liabilities, income and expenses, after eliminating
intra group balances, intra group transactions and the unvealised profits flosses, unless costfrevenue cannot be recovered.

Current versus non current classification
The Group presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is
classified as current when it is:

i. Expected to be realised or intended to sold or consumed in normal operating cycle,

ii. Held primarily forthe purpose of trading,

iii, Expected to be realised within twelve months after the reporting period, or

iv. Cash or cash equivalent unless restricted from being exchanged or used to settle a lability for at least twelve months

afterthe reporting period.

All other assets are classified as non-current,

INDO BORAX & CHEMICALS LIMITED ' —
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Aliability is classified as current when
i. Itisexpected to be settled in normal operating cvcole
ii. Itisheld primarily for the purpose oftrading
fli: Itis dueto be settled within twelve months after the reporting period, or
iv. There is no unconditional right to defer the settlement of the lHability for at least twelve months after the reporting
period,
All otherliabilities are classified as non-current.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. Deferred tax assets and liahilities are classified as non-current assets and liabilities.
c) Property, Plant and Equipment :
Property, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost if
capitalisation criteria are met and directly attributable cost ol bringing the asset toitsworking condition for the intended wse,
Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the Company. All other repair and malntenance
costsare recognised instatement of profitand loss as incurred,
Subsequent measurement [depreciation and useful lives) :
Depreciation on property, plant and equipiment is provided on straight line method on assets located in Factory premises. The
company has followed written-down value method of providing depreciation with respect to assets located at Head Office. The
Depreciation is computed on the basis ofuseful lives (as set outbelow) prescribed in Schedule 1 the Act:
The amortisation period and the amortisation method for finite-life intangible assets is reviewed at each financial year end and
adjusted prospectively, ifappropriate,

Description of Asset Estimated useful life (in years)
Office Building a0
Factory Building 30
Plant and equipment 20
Office equipment 5
Computers 3
Electric installation in
Furniture and fixtures 10
Vehicles 8

Leasehold improvements have been amortised over the estimated useful life of the assets or the period of lease, whichever is
lower. The residual values, useful lives and method of depreciation are reviewed at each financial year end and adjusted
prospectively, if appropriate.

Material items such as spare parts, stand-by equipment and service equipment are classified as PPE when they meet the
definition of PPE as specified in Ind AS 16 - Property, Plant and Equipment

De-recognition
An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when
no future economic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset
[calculated 2= the difference between the net disposal proceeds and the carryving amount of the asset) is included in the income
statementwhen the assetis derecognised.

d) Impairment of non-financial assets

At each reporting date, the Group assesses whether there is any indication based on internal fexternal factors, that an asset may
be impaired. If any such indication exists, the Group estimates the recoverable amount of the asset. If such recoverable amount
of the asset or the recoverable amount of the cash penerating unit to which the asset belongs is less than its carrying amount,
the carrying amount is reduced to its recoverable amount and the reduction is treated as an impairment loss and is recognised
in the statement of profit and loss, All assets are subsequently reassessed for indications that an impairment loss previously
recognised may no longer exist. An impairment loss is reversed if the asset's or cash-generating unit's recoverable amount
I';.'Il,:l;!t!l] b il:\' I;,:EH'I"}-'I I'I:E Amoyunt.

The impairment losses and reversals are recognised in statement of profitand loss.
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e] Financial instruments
Financial assets
Initial recognition and measurement

Financial assets and financial lHabilities are recognised when the group becomes a party to the contractual provisions of the
financial instrument and are measured initially at fair value adjusted for transaction costs,

Subsequent measurement

i) Financial instruments at amortised cost - the financial instrument is measured at the amortised cost if both the following
conditions are met:

The asset is held within a business model whose chjective is to hold assets for collecting contractual cash flows, and
Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest
[5FP) on the principal amount outstanding,

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interast
rate [EIR) method. All the debtinstruments of the Group are measured atamortised cost.

Trade Receivables and Loans :

Trade receivablesare inttially recognised at fair value, Subsequently, these assets are held at amortised cost, using the effective
Interest rate [EIR) method net of any expected credit losses. The EIR {5 the rate that discounts estimated future cash income
through the expected life of financial instrument.

Mutual Funds, Equity investment, bonds and other financial instruments:
Mutual Funds, Equity investment, bonds and other financial instruments in the scope of Ind As 109 are measured at fair value
through profit & loss account (FVOCI,

Financial liabilities

Initial recognition and measurement
All financial labilities are recognised Initially at fair value and transaction cost that is attributable to the acquisition of the
financial liabilities is also adjusted. These labilities are classified as amortised cost.

Subsequent measurement

Subsequent to initial recognition, these liabilities are measured at amortised cost using the etffective interest method, These
liahilities include borrowings,

De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the de- recognition of the original
liability and the recognition of a new liability. The difference in the respective carryving amounts is recognised in the statement
afprofitand loss,

f) Impairment of financial assets
In accordance with Ind AS 109, the group applies expected credit loss (ECL) model for measurement and recognition of
impairment loss for financial assets.
ECL is the difference between all contractual cash Nows that are due to the Group in accordance with the contract and all the
cash flows that the Company expects to receive. When estimating the cash flows, the group is required to consider,
i. All contractual terms of the financial assets (including prepayment and extension) over the expected life of the assets.
ii. Cash Aows fromthe sale of collateral held or other credit enhancements that are integral to the contractual terms.
Other financial assets

Forrecognition of impairment loss on other linancial assets and risk exposure, the group determines whether there hasheena
significant Increase in the credit risk since initial recognition and if credit visle has increased significantly, impalrment logs is
provided.

) Inventories

Raw Material: Lower of cost or net realisable value. Costis determined on first in first out ["FIF0") basis.
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Warl in progress, are valued at lower of cost and net realisable value, Cost of work in progress and manufactured finished
goods comprises direct material, cost of conversion and other costs incurred in bringing these inventories to their present
lncation and condition.

Finished goods: Lower of cost or net realisable value. Cost 15 determined on FIFO basis, includes direct material and labour
expenses and appropriate proportion of manufacturing overheads based on the normal capacity formanufactured goods.

Met realisable value is the estimated selling price in the ordinary course of business less estimated costs of completion atd
estimated costs of necessary to make the sale,

h) Foreign Currency Transaction
Initial recognition

The Company's financial statements are presented in IMKE, which is also the Group's functional currency. Transactions in
foreign currencies are recorded on initial recognition in the functional currency at the exchange rates prevailing on the date of
the transaction.

Measurement atthe balance sheet date

Forelgn currency monetary items of the Group, outstanding at the balance sheet date are restated at the vear-end rates, Non-
monetary items which are carried at historical cost denominated in-a foreign currency are reported using the exchange rate at
the date of the transaction. Non-monetary items measured at fair value in a foreign currency are translated using the exchange
rates at the date when the fairvalue is determined,

Treatment ofexchange difference

Exchange differences that arise on settlement of monetary items or on reporting at each balance sheet date of the Group's
monetary items at the closing rate are recognised as income orexpenses in the period inwhichthey arise,

i) Income taxes :

Tax expense recognised in statement of profit and loss comprises the sum of deferred tax and current tax not recognised in
Other Comprehensive Income [("OCT7) or directly in equily.

Currentincome-tax is measured at the amount expected to be paid to the tax authorities in accordance with the Indian Income-
tax Act. Current income-tax relating to items recognised outside statement of profit and loss is recognised outside statement of
profitand loss (eitherin OCI orin equity).

Deferred income-tax is calculated using the liability method. Deferred tax liabilities are generally recognised in full for all
taxable temporary differences. Deferred tax assets are recognised to the extent that it s probable that the underlying tax loss,
unused tax credits or deductible temporary difference will be utilised against future taxable income. This is assessed based on
the Group’s forecast of future operating results, adjusted for significant non-taxable income and expenses and specific limits on
the nse of any unused tax loss or credit, Deferred tax assets or hability arising during tax holiday period is not recognised to the
extent it reverses out within the tax holiday period. Unrecognised deferred tax assets are re-assessed ateach reporting date
and are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be
recoverad.

Deferred tax assets and linbilities are measured at the tax rates that are expected to apply in the vear when the asset is realised
or the liability 15 settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.
Deferred tax relating to items recognised outside statement of profit and loss is recognised outside statement of profic and loss
[either inOCLar in equity].

il Cash and cash equivalents

Cash and cash equivalents comprise cash in hand, demand deposits with banksfcorporations and short- term highly liguid
investments (original maturity less than 3 months) that arve readily convertible into known amount of cash and are subject to
aninsignificant risk ofchange in value,

k) Post-employment, long term and short term employee benefits
i} ShortTerm Employee Benefits:

All employee benefits payable within twelve months of receiving employee services are classified as short-term
employee benefits. These benefits include salaries and wages, bonus and ex-gratia.

ii) Defined contribution plans:

Employee benefits in the form of contribution to Provident Fund managed by Government authorities, Employees
State Insurance Corporation and Labour Welfare Fund are considered as defined contribution plan and the

—{I;—

o




INDO BORAX & CHEMICALS LIMITED ' —

contributions are charged to the Profit and Loss Account of the year when the contributions to the respective funds are
due.

iii) Defined benefit plans

Retirement benefitin the form of Gratuity benefit is considered as defined benefit obligation and is provided foran the
basis of an actuarial valuation.

iv) Gratuity:

The group has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees, The plan
provides for payment to vested employees at retirement, death while in emplovment or on termination of employment
of an amount based on the respective employee's salary and the tenure of employment. Vesting occurs upon
completion of given years of service, The company makes contribution to employees group gratuity fund established by
Life Insurance Corporation of India. Actuarial gains and losses arising from changes in actuarial assumptions are
recognised in the Profit and Loss account in the period in which they arise.

1) Operating expenses:
Operating expenses are recognised in profitor loss upon utilisation of the service oras incurred.
m} Borrowing costs

Borrowing costs directly attributable to the acquisitions, construction or production of a qualifving asset are capitalised
during the period of time that is necessary to complete and prepare the asset for its intended use or sale, Other borrowing
costs are expensed in the period inwhich they are incurred and reported in linance costs.

n) Fair value measurement
The Group measures financial instruments, at fair value at each balance sheet date,

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date, The fair value measurement is bazed on the presumption that the transaction to
sellthe asset ortransfer the liahility takes place either:

i. Inthe principal market for the asset orliability, or
ii. In the absence of a principal market, in the most advantageous market for the assetor liabilicy
The principal or the most advantageous market must be accessible by the Group.

The fair value of an asset or a liahility s measured using the assumptions that market participants would use when
pricing the assetor liability, assuming that market participants actin theireconomic bestinterest,

o) Provisions, contingent assets and contingent liahilities

Provisions are recognised only when there is a present obligation, as a result of past events, and when a reliable estimate of the
amount of abligation can be made at the reporting date. These estimates are reviewed at each reporting date and adjusted to
reflect the current best estimates. Provisions are discounted to their present values, where the time value of money is material.

Contingent liahility is disclosed for
i. Possible abligations which will be conlirmed only by future events not wholly within the controel of the Group or;

ii.Present obligations arising from past events where it is not probable that an outflow of resources will be required to
settle the obligation ora reliable estimate of the amount of the obligation cannot be made.

Contingent assets are notrecognized. However, when inflow of economic benefit is probahle, related assetis disclosed.
11} Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity sharcholders (after
deducting attributable taxes) by the weighted average number of equity shares outstanding during the period. The weighted
average number of equity shares outstanding during the period is adjusted for events including a bonus issue,

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all
dilutive potential equity shares.

q) Business Combinations and Goodwill
Acquisition method
Acquisitions of businesses are accounted for using the acguisition method. The consideration transferred in a business
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combination is measured at fair value, which is calculated as the sum of the acgquisition-date fair values of the assets
transferred by the Group, liabilities incurred by the Group to the former owners of the acquiree and the equity interests issued
by the Group in exchange for control of the acquires. Acquisition related costs are recognised inthe Consolidated Statement of
Frofitand Loss as incurred.

Atthe acquisition date, the identifiable assets acquired and the liabilities assumed are recognised at their acquisition date fair
values, For this purpose, the liabilities assumed include contingent liabilities representing present abligation and they are
measured attheir acquisition fair values irrespective of the fact that outflow of resources embodying economic benefits is not
probable. However, the following assets and liabilities acquired in a business combination are measured at the basis indicated
below:

a) deferred tax assets or liabilities, and the assets or liabilities related to employee benefit arrangements are recognised
and measured in accordance with Ind A5 12 “Income Taxes" and Ind AS 19 "Employes Benefits” respectively;

b} liabilities or equity instruments related to share based payment arrangements of the acquiree or share - based
payments arrangements of the Group entered ifto to replace share based payment arrangements of the acquiree are
measured in accordance with Ind A5 102 "Share-based Payments™ at the acquisition date; and

c] assets (or disposal Groups) thatare classified as held for sale in accordance with Ind AS 105 *Non-current Assets Held
forSaleand Discontinued Operations” are measured inaccordance with that standard,

When the Group acquires a business, it assesses the financial assets and liabilities assumed for appropriate
classification and designation in accordance with the contractual terms, economic circumstances and pertinent
conditions as at the acquisition date, When a business combination is achieved in stages, the Group's previously held
equity interest in the acquire is remeasured to fair value at the acquisition date (i.e. the date when the Group obtains
control] and the resulting gain or loss, If any, is recognised in the Consolidated Statement of Profit and Loss. Any
contingent consideration to be ransterred by the acquirer is recognised at fair value at the acquisition date, Contingent
consideration classified as an asset or liability that is a financial instrument and within the scope of Ind AS 109
“Financial Instruments”, is measured at fair value with changes in fair value recognised in Consolidated Statement of
Profitand Loss. 1f the contingent consideration Is not within the scope of Ind AS 109, it is measured In accordance with
the appropriate Ind AS. Contingent consideration that is classified as equity is not re-measured at subsequent
reporting dates and subsequent its settlement is accounted for within equity.
Goodwill

Goodwill is measured at cost, being the excess of the aggregate of the consideration transferred, the amount recognised for
non-controlling interests, and any previous interest held, over the netidentifiable assets acquired and liabilities assumed.

After initial recognition, goodwill is measured at cost less any accumulated impairment losses. For the purpose of impalrment
testing, goodwill acqguired in a business combination is, from the acquisition date, allocated to each of the Group’s cash-
generating units that are expected to benefit from the combination, irrespective of whether other assets or liabilities of the
acqguiree are assigned to those units.

Acash generating unitto which goodwill has been allocated is tested for impairment annually, or more frequently when there is
an indication that the unit may be impaired. If the recoverable amount of the cash generating unit is less than its carrying
amount, the impairment loss is allocated first to reduce the carrving amount of any goodwill allocated to the unit and then to
the other assets of the unit pro-rata based on the careyving arnount of each asset in the unit. Any impairment loss for goodwill is
recognised in profit or loss, Animpairment loss recognised for goodwill is not reversed in subsequent periods. Where goodwill
has been allocated to a cash generating unit and part of the operation within that unit is disposed of, the goodwill associated
with the disposed operation s included in the carrving amount of the operation when determining the gain ar loss on disposal.
Goodwill disposed in these circumstances is measured based on the relative values of the disposed operation and the portion
of the cash-generating unit retained.

i) Revenue recognition
Salesofgoods
[NDAS 115; Revenue from Contracts with Customers

Revenue from Contracts with Customers Ind AS 115 establishes a single comprehensive model for entities to use in accounting
for revenue arising from contracts with customers. Ind AS 115 will supersede the current revenue recognition standard Ind AS
18 Revenue, Ind AS 11 Construction Contracts when it becomes effective. The core principle of Ind AS 115 is that an entity
should recognise revenue to depict the transfer of promised goods or services to customers In an amount that reflects the
consideration to which the entity expects to be entitled in exchange for those goods or services, Specifically, the standard
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s)

t)

u)

INDO BORAX & CHEMICALS LIMITED

introduces a 5-step approach to revenue recagnition:
Stepl @ ldentify the contract(s) with a customer

Step 2 Identify the performance obligation in contract

Step3 @ Determinethe transaction price
Stepd @ Allocate the transaction price to the performance obligations inthe contract
Stepd @ Recogniserevenue when [oras) the entity satisfies a performance obligation

Under Ind AS 115, an entity recognises revenue when (or as) a performance obligation is satisfied, Le. when ‘control’ of the
goods or services underlylng the particular performance abligation s transferred to the customer, The Company has
completed iksevaluation of the possible impact ofTnd A% 115 and will adopt the standard from 15t April, 2008,

Interest Income

[nterestincome is recognised on an accrual basis using the efective interest method.
Dividend

Pividends are recognised at the time the right to receive the payment is established.
Segment Information

The managing committee is considered to be the 'Chief Operating Decision Maler' (CODM) as defined in IND AS 108. The
Operating Segment is the level at which discrete financial information is available, The CODM allocates resources and assess
performance at this level. The Company has one operating segment e Chemical Manulacturing which includes Boron
Products.

Accounting for Lease;
Groupasalessee;

The Group applies a single a single recognition and measurement approach for all leases, except for short-term leases and
leases of low value assets. The Company recognises lease liabilities to make lease payments and right-of-use assets
representing the right to use the underlying assets.

As per Ind AS 116, the lessee needs to recognise depreciation on rights of use assets and finance costs on lease Habilities in the
statement of profit and loss.

Leases where the lessor effectively retaing substantially all the risks and benefits of ownership of the leased item are classified
as aperating leases. Operating lease payments are recognized as an expense in the Statement of Profit and Loss on a straight-
[ine basis over the lease term unless the payments are structured to increase in line with expected general inflation to
compensate for the lessor’s expected inflationary cost increases.

Leases where the lessor effectively retains substantially all the rights and benefits of ownership of the leased assets are
classified as operating leases. At the date of commencement of lease the Group Company recognizes a right-of-usge asset (ROU)
and a corresponding lease liability for all lease arrangements in which it i5 a lease except for leases with a term of twelve
months or less and low value leases, For these short term and low value leases the Group Company recognizes the lease
payvments as anoperating expense on a straight-line basis over the term of the lease,

Theright to use assets are initially recognized at cost which comprises initial amount of the lease liability adjusted forany lease
payment made at or prior to the date of the commencement date of the lease plus any initial direct costs less any lease
incentives. They are subsequently measured at costless accumulated depreciation and impairment losses.

Right-to- use assets are depreciated from the commencement date on straight line basis aver lesser of the lease period or the
usefullife ol the asset,

Lease liability is initially measured at amortized cost at the present value of the future lease payments. The lease payments are
discounted using the interest rate implicit in the lease o, if not readily determinable using the incremental borrowing rate for
the Group.

Government Grants :

Govermment grants / subsidies received towards specific fived assets have been deducted from the gross value of the
concerned fixed assets.
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Summary of Material Accounting Policies and Other Explanatory Information for the year ended 31st March 2024
Note 1 - Property, plant and equipment

(Amounts are in lakhs unless stated otherwise]

I':'ul'nltu re
fixture Plant and Offi Leased
Particulars Buildings andoffice:  mackiuery Equipmenﬁ: Vehicles grpeiotr Total
equipments
Grross block
As at April 01, 2022 1,112.96 147.05 134714 83127 293.33 1004 2,993.81
Additions - - - 2.00 435.28 - 487.28
[reduction GRIN] 1%.3% 12.44 219.25 257.09
As at March 31, 2023 110695 127.66 134714 72.83 55%9.36 1006 3.224.00
Adiditions 198,14 12,61 244.87 4.96 247 - 463.05
Deduction . . - - . =
As at March 31, 2024 1,305.09 140,27 159201 717 561.83 10046 3.687.05
Furniture
) o fixture Plant and Office : Leased
Particulars Buildings and office- machinery equipments Vehicles Land Total
equipments
Accumulated depreciation
As at April 01, 2022 413.51 125.65 B14.3% 7251 261.41 E 1,687.47
Depreciation charge during the year 36.15 513 4434 379 6508 = 155.39
Deduction 4,84 18.80 . 1L63 213.23 248.50
As at March 31, 2023 444.02 111.98 BoR.73 6467 114.14 - 1,594.36
Depreciation charge during the year 3569 682 45.99 3.n8 13595 218.33
Deduction - -
As at March 31, 2024 4H80.51 118.80 904.72 68.55 25011 (.0 1LHBEE.69
MNet carrying amount as at March 31, 2024 A24.58 2147 6R7.29 924 311.72 10,04 1.864.36
Net carrying amount as at March 31, 2023 662.13 15.68 488.41 816 44520 1006 1,629.64
Note 2 - Capital Work in Progress
Ageing for capital work-in-progress as at March 31, 2024 is as follows
Capital work-in-progress
Amount in capital work-in-progress for a period of
Particulars Total
Less than 1 vear | 1-2 years | 2-3 vears |More than 3 years
Capital work-in-progress (] - 112.52 112.52
Plant & Machinery - - -
- 112.52 112,52
Ageing for capital work-in-progress as at March 31, 2023 is as follows:
Amount in capital work-in-progress for a period of
Particulars A5 P8 iod Total
Less than 1 year |1-2 years |2-3 years | More than 3 years
Capital work-in-progress (*) - 110.52 110.52
Plant & Machinery 7.80 7.80
7.80 | 110.52 118.32

Mote : [*]) The amount refelceted in capital work in progress represents advance given for allotment of Unit / Flat Mo, 1601 and 1602 for project
pamed Avenue 54 at 5 V. Road, Santacruz (West) Mumbal -400 054,
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Summary of Material Accounting Policies and Other Explanatory Information for the year ended 31st March 2024

Note 3 - Right of use Assets

(Amounts are in lakhs unless stated otherwise]

Particulars As at March 31, 2024

As at March 31, 2023

The Company recongnised ROU asserts for the following assets categories:

Lease hold land 10.30 10.46
Operating lease commitments as of 1st April, 2023 1046 1061
Lease Commitment During the year - -
Amortization durring the year .15 0.15
Exemption of commitments for short-term leases - -
Exemption of commitments for leases of low value i
assets

Undiscounted future lease payments from operating 127 327
leases

Effect of discounting 0.20 0.20
Interest on leasehold rights .20 0.20
Lease liabilities as of March 31, 2024 3.27 3.27
Lease liabilities non-current as of March 31, 2024 3.26 3.27
Lease liabilities current as of March 31, 2024 n.on .00

Note 4 - Investment property

Particulars AsatMarch 31,2024 Asat March 31, 2023
Gross block

Opening gross carrying amount- Property 7,195.53 7,195.53
Opening gross carrying amount - Furniture 785.90 56567
Additions 220,23
Closing gross carrying amount 7,981.43 7,981.43
Net carrying amount as at March 31, 2024 7,981.43 -
Net carrying amount as at March 31, 2023 - 7,981.43

(1) Amounts recognised in the statement of profit and loss for investment properties

Particulars As at March 31,2024 As at March 31, 2023
Rental income 348.65 238.27
Direct operating expenses for property that generated

rental Jlﬁ:ame B property thatge (44.45) (53.49)
irect operating expanses for property that did not L
generate rental income

dP;;iEE::':g:}:‘nvestment properties before 304.20 184.78
Depreciation -
Profit from investment properties 304.20 184.78

(i) Leasing arrangements

Minimum lease payments receivable under non-cancellable operating leases of investment properties are as follows:

Particulars As at March 31,2024 Asat March 31, 2023
Within 1 year 3n5.16 223.02
Later than 1 year but nat later than 5 years 1,056.448 703.95
Later than 5 years - -
Total 1,421.64 92697
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INDO BORAX & CHEMICALS LIMITED ' —

[iii]) Fairvalueofinvestment property as on 31st March, 2024 is Rs. 9088.00 Lakhs (8131.63 Lakhs) & fair value of furniture
ason 31st March, 2024 is Rs.654.29 Lakhs
The company obtains independent valuations for its investment in properties. The best evidence of fair value is current prices in
an active market for similar properties. Where such information is not available, the company consider information from a
variety of sources including:
*eurrent prices in anactive market for properties of different nature or recent prices of similar properties in less active markets,
adjusted to reflect those differences.
*discounted cash tlow projections based on reliable estimates of future cash flows.
* capitalised income projections based upon a property’s estimated net market income, and a capitalisation rate derived from an
analysis of market evidence,
The fair values of investment in commercial properties have been determined by Independent Valuer H. Mehta & Associates. The
main inputs used are the rental growth rates, expected vacancy rates, terminal yields and discount rates based on comparable
transactions and industry data, All resulting fair value estimates for investment properties are included in level 3

Mote 5 - Non-current investments (Amounts are in lakhs unless stated otherwise]

No. Of Az at March No. OF As at March

Fanthetan Share/Bond Unit | 31,2024 | Share/Bond Unit | 31, 2023

Other Equity Instruments :
Unguoted, fully paid up
Reliance Media Works Lid 675 . 675
Investment in Equity Instruments
Quoted, fully paid up

At Fair value through OCI

Central Bank of India Ltd 3200 1.91 3200 w77
Jaiprakash Associates Limited 4500 (.81 4500 031
Jindal teel & Power Limited - - 300 164
Kamanwala Industries Limited 57395 9.79 57395 4.40
L & T Limited ano 3397 g0o0 1948
Mational Thermal Power Limited 3600 12.09 3600 f.31
Punj Lloyd Limited 1460 0.04 1460 .04
Reliance Comminucation Limited 2000 004 2000 0.03
Unity Projects Limited 2000 0.01 2000 0.02
Investement in Debentures - fully paid up
Unguoted,
At Fair value through OCI
MNTPC Ltd, Non Convertible Debentures 3000 0.30 3000 31
1DFC Crisil Gilt 2027 Index Fund 286781597 334.04 28,67 815.77 311.60
{erstwhile IDFC Crisil 1BX Gilt June 2027)
393.00 344.91
Aggregate amount of quoted investments 58.06 3330
Aggregate market value of listed and quoted investments G896 33320
Apgregate amount of unquoted investments z b
Apggregate amount of impairment in value of investments - -
Mote 6 - Long term loans and advances
Particulars Asat March 31,2024  As at March 31, 2023
Loans- Intercorporate Deposits
Inter Corporate Deposits (Refer Note No. 46] S059.04 509,04
Advances recoverable in cash or kind
Unsecured, considered good - -
Other loans and advances, unsecured, considered good
Advance Income-tax (net of provision for taxation) - 3.64
T 364
Provigion for doubtful advances - :
Other loans and advances, unsecured, considered good - 3.64
Loans to employees 6411 54,19
64,11 54.19
Total 573.15 566,87
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INDO BORAX & CHEMICALS LIMITED

Summary of Material Accounting Policies and Other Explanatory Information for the year ended 31st March 2024

Note 7 - Other non-current financial assets

(Amounts are in lakhs unless stated otherwise]

Particulars

Unsecured, considered good

As at March 31,2024

As at March 31, 2023

Security Deposits 6. 1% 46,22
Total 60.19 46.22
Note 8 - Inventories
Particulars Asat March 31,2024 As at March 31, 2023
Raw materials (Refer note 26 206619 5.5601.36
Stock in Process S0.60 50.42
Finished goods 14.48 57.66
Stock of Consumable Stores & Spare parts (at cost) 107,12 119.02
Total 2,238.39 5,788.46
Note 9 - Current investments
Particulars No. Of As at March No., OF As at March
Share/MF Units 31,2024 |Share/MF Units 31,2023
In Units OFf Mutual Fund - unquoted
At Fair value through OCI
581 Fixed Maturity Plan -Series §2 - - 50 SO0
SBI Arbitrage Opp Fund-Direct Plan (Refer Note Below) 56,42,141.988 2,356.89 - -
ICICI Prudential balance Advantage Fund 505,754,639 646.17
ICIC] Prudential Corp Credit Opp. Fund 19,885.651 20.15 -
1CIC1 Prudential Enhanced Dynamic Fund B0,205.967 10160 -
ICICI Prudential Equity Savings Fund 35,74,330.728 72416 . *
561 Arbitrage Opportunity Fund- Regular Plan- Growth 1,83.452.829 36.85 1.83.452.829 5276
Total 3.905.82 552.76
Apgregate amount of guoted investments 3490582 55276
Aggregate market value of listed and quoted investments 350582 55276
Apgregate amount of unguoted investments .

Aggregate Provision for Impairment in the Value of Investments

Mote : The company has made RTGS for Investment in SBI Arbitrage Opportunitles Fund of Bs. 510,00 Lakhs on 28/03 /2024, the same bas been also
debited from bank account on the same date. The fund house had allotted 15,57,259.64 units on 01/04/2024, Total units as on 01 /042024

wiere 71,90 401,628,
MNote 10 - Trade receivables

Particulars Ouistanding for following periods from due date of | 311-03-2024 Particulars Outstanding for following pericds from dwe date of | 31.03-2021
Less than & |6 months- | 1-2 | 2.3| More Less than & (6 months- 1) 1-2 [ 2-3 | More than
! vrs, | i (than 3 ; WrE. | ¥EE A
manths 1 year VIE. manths year 3vrs,
[i] Undisputed Trade (i) Undispured Trade
recelvables- considered 135975 Q06 | ik | 0 1,360,779 || receivables- 1,277.539 mwid| 161 - 127912
o considered good

[il} Undisputed Trade
Reveivables: Considered

{1} Undisputed Trade
Receivables-

Dinuktbul Considered Dounbtful

[1ii) Disputed Trade (iil] Msputed Trade

Receivables considered . - - - . - || Receivahles

o considered good

[iw] Disputed Trade {iv) Disputed Trade

Receivables considered Receivables

distikstful cavisiderad doubtiul

Total 1,359.75 0.06 |0.88 | 0.10 - | 1, 360,79 || Total 1,277.39 0.12(1.61 -11,279.12
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Summary of Material Accounting Policies and Other Explanatory Information for the year ended 31st March 2024

Note 11 - Cash and cash equivalents

(Amounts are in lakhs unless stated otherwise]

Particulars As at March 31,2024  As at March 31,2023
Cash on hand 2.00 2.63
Bank balances

- Current Account 532.39 391.56
- Fixed Deposit with banks 9,689.00 6,300.00
- Investment in Liquid Mutual Fund 1,754.67 1,830.51
Total 11,978.06 8,524.70
Note 12 - Other bank balances

Particulars As at March 31,2024  As at March 31,2023
Margin money deposits 32.79 32.79
Unclaimed dividend account (refer note a below) 25.85 24.36
Total 58.64 57.15
Note : Unclaimed divdiend are not due for deposit to the Investors Education and Protection Fund.

Note 13 - Short term loans and advances

Particulars As at March 31,2024 As at March 31,2023
Loans to Employees 11.98 6.55
Total 11.98 6.55
Note 14 - Other current assets

Particulars As at March 31,2024 As at March 31,2023
Prepaid expenses 65,58 48.53
Deposit with govt authorities [refer note below) 62.41 75.64
Advances to Suppliers 79.42 37.80
Others 208,37 374.52
Interest Receivahle 162.05 B7.47
Total 577.83 623.96

Mote : Deposit with government authorities includes 58,062,806/ -( Previous year Rs. 58,62 806/- ] (Deposit of Rs. 61,565,946/~ [Previous year Rs.
61554946/ ) lessinput tax credit taken towards [GST of Rs. 293,140/ - [ previous year Rs. 2,93,140,/- ) deposit with custom department. During the

financial vear 2022-23 custom authority had refunded Rs. 1,00,00,000 /-
Note 15 - Share capital and other equity

Share capital

Particulars As at March 31,2024 As at March 31,2023

Authorised shares

60000000 Equity Shares of Rs. 1/- each 600,00 600.00

(Previous Year 60000000 Equity Shares of Rs 1/- each)

Issued, subscribed shares

32280000 Equity Shares of Rs . 1/- each

(Previous yvear 33280000 Equity Shares) 322.80 322.80

22, 22,

Issued, subscribed and fully paid-up shares 322.80 L8O

32090000 Equity Shares of s, 1/- each

(Previows vear 32090000 Equity Shares of Rs. 1/- each) 320.90 320.90
320,90 320,90

(a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Equity Shares Nos. Nos.

Balance as at 315t March 2023 32090000 32,009,000

Changes during the Year . .

Balance as at 315t March 2024 32090000 32,09,000

—;’;‘5—
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INDO BORAX & CHEMICALS LIMITED ' —

() Terms/ rights attached to equity shares

The company has only one class of equity shares having par value of Rs 1 per share, Each holder of equity shares is entitled to one
vote per share. The company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is
subject to the approval of the shareholders in the ensuing Annual General Meeting.

I the eventof liguidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company,
after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the
shareholders.

The distribution will be in proportion to the number of equity shares held by the equity shareholders.

During last five vears no shares were alloted without payment being received in cash or ag bonus shares, however company were
bought back and extinguished 2,722,000 equity shares during the financial yvear 2014-15.

Amount eriginally received on foreited shares Rs, 1,39,350/- (Inclusive of share premium) included in Reserve & Surplus,
(£} Details of shareholders holding more than 5% shares in the Company

(as per the register of members of the Company are as under) :-

Az at March 31, 2024 As at March 31, 2023
Mame of the shareholder
MNos. of Shares % holding in Maos. of Shares % holding in
the class the class
Equity shares of Rs 1/- each fully paid
Mr. Sajal Jain 84,556,390 26,35 B855350 2097
Mrs. Sreelekha Jain 20,77.020 647 Qo7 647
Mr. Saumya Jain 46,530,810 1443 5138587 1601

As per records of the Company, including its register of sharcholders/ members and other declarations received from
shareholders regarding beneficial interest, the above shareholding represents both legal and beneficial ownerships of shares,

(d) Details of Promoterholding (as perthe register ofmembers of the Company areasunder) :

As at March 31, 2024 As ar March 31, 2023

Name of the sharcholder Mg, of Shares ::‘:J::L:[:'i Muss, of Shres L ""-'E:i'zi;'; d:;:r'::f"h:

Lquity shares of Rs .1/ per share o
Equity Sharae
Me. Sajal Jain H4,55 300 26.35 #6,55.300 26897 (iL62)
Mrs. Sreelekha Jain 2077 020 6.7 T 647
Mr. Saumya Jain 46,501 810 14,43 31,238,587 16,01 (1.58)
Mrs. Pranika Jain 1 _ 1 - =
Mrs. Shubhra Jain Stvaradjou 232000 (.72 2 32.00K) (.72 N
Sajal Jain, Karta of HUF 405 (KK 2R 1 005 (K0 282 =

@] Final& Interim Dividend on Equity Shares

Final dividendofRs 1 [i.e. 100%] perequityshare of Rs 1/~ each for the Financial Year ended March 31, 2023 on 3209000 equity
shares declared by Shareholders at Annual General Meeting held on 19th August, 2023,

f} Splitup of equity shares :

The Board of Mrectors at thelr meeting held on 14th June, 2021 approved the sub-division of each equity share of face value of Rs.
10/~ fully paid up into 10 equity shares of face value of Rs. 1/- each fully paid up. The same has been approved by the members in
the Annual General Meeting held on 28th August, 2021, The effective date for the subdivision was 28th September, 2021,

Accordingly, equity shares and earning per shares have been adjusted for the share split in accordance with IND AS 33 "Earning
Per Share” forall previous guarters.

—{;;—
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INDO BORAX & CHEMICALS LIMITED

Summary of Material Accounting Policies and Other Explanatory Information for the year ended 31st March 2024

Note 16 - Other Equity

[Amounts are in lakhs unless stated otherwise)

Reserves and Surplus As at March 31, 2024 As at March 31,2023
Capital Redemption Reserve 27.20 27.20
Balance Brought Forward 27.20 27.20
Share Forfeiture Account
Balance Brought Forward 1.39 1.39
1.39 1.39
General Reserve
Balance Brought Forward 2,184.11 218411
Transfer from Surplus - -
Surplus in the statement of profit and loss ,184.11 LAB4AL
Balance as per the last financial statements 22,971.59 18,181.77
Profit for the year 4,156.69 5110.71
Dividend distributed on equity shares 320,90 320.89
Transfer to General Reserve
Closing Balance 26,807.38 22,971.59
TOTAL 29,020.08 25,184.29
Note 17 - Other non-current financial lHabilities
Particulars As at March 31,2024 As at March 31,2023
Leased Deposits 135.30 117.90
Total 135.30 117.90
Note 18 - Deferred tax liabilities
Particulars As at March 31,2024 As at March 31,2023
Deferred tax liahilites arising on account of :
Deferred tax asset arising on account of Provision for employee benefits 3.80 2.36
Deferred tax asser arising on account of Financial assets at fair value 8.11 900
through OC]
TOTAL OF DEFERRED TAX ASSETS 11,50 11.37
Deferred tax liability arising on account of Difference between accounting base and tax
base of PPE 134.16 155.24
Deferred tax liability arising on account of Financial assets at falr value through OCI - -
TOTAL OF DEFERRED TAX LIABILITY 134,16 155.24
Diff. between accounting base and tax base of PPP 122.25 143.88
Total 122.25 143.88
Note 19 - Lease Liabilities
Particulars As atMarch 31,2024 As at March 31,2023
Le_:_i;::e Liahility 3.26 327
Total 326 3.27
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INDO BORAX & CHEMICALS LIMITED ' —

Summary of Material Accounting Policies and Other Explanatory Information for the year ended 31st March 2024
Note 20 - Trade payables [Amounts are in lakhs unless stated otherwise)

Particulars | Outstanding for following periods from due date of |31-03-2024 | Particulars | Outstanding for follewing periods from due date of [31-03-2023
Less han |12 yrs. 23 yrs i mir"r: Total Lesshan 112 yrs.[2:3 yrs. M“”;:‘:’:_ Total

(i} MSME z - - : {i] MSME . - - = -

(ii} Others 32640 1935 .70 12.15 36360 |{ii] Others 317.27 -l 629 17.28 340,84

{iii) Disputed i . | . . (iii) Disputed

dues- MSME dues- MSME

{iv] Disputed : } ] ) _ |{iv] Disputed l i } ) |

dues- (thers |dues- Others

Total 326401 19.35 5.70 1215 362.60 | Total 317.27 - 6,29 17.28 340.84

(*)DETAILS OF DUES TO MICRO ENTERPRISES AND SMALLENTERPRISES::

Particulars As at March 31,2024 As at March 31,2023
{a] the principal amount and the interest due thereon {to be shown
separately] remaining unpaid to any supplier at the end of each NiL NIL
accounting vear
(k] the amount of interest paid by the buyer in terms of section 16 of the
Micro. Small and Medium Enterprises Development Act, 2006 (27 of MIL NIL

2008), along with the amount of the payment made to the supplier
beyond the appointed day during each accounting year
(¢} the amount of interest due and payable for the period of delay in
making payment [which has been paid but beyond the appointed day =
during the year] but without adding the interest specified under the
Micro, Small and Medium Enterprises Development Act, 2006
[d] theamountof interest accrued and remaining unpaid at the end of each

acoounting year NIL NIL
{#] the amount of further interest remaining due and payable even in the

succeeding years, until such date when the interest dues above are NIL NIL

actually paid to the small enterprise, for the purpose of disallowance of

a deductible expenditure under section 23 of the Micro, Small and

Medium Enterprises Development Act, 2006
Note 21 - Other current financial liabilities
Particulars As at March 31,2024 As at March 31,2023
a) Statutory dues payable 324.75 342,63
b] Salaries due to director 38112 553.97
¢) Advance received from clients 20.84 76.88
d] Other Liabilities 10.72 8.26
€] Unclaimed Dividend 25.85 2435
Total 823.28 1,006.09
Note 22 - Current Lease Liabilities
Particulars As at March 31,2024 As at March 31,2023
Lease Liability 0.00 0,00
Total 0.00 0.00
Note 23 - Employee benefit obligation
Particulars As at March 31,2024 As at March 31,2023
Provision for gratuity (net] (Refer Note 29) 173.23 155.29
Provision for Leave [net) (Refer Note 29) 39.99 35.80
Total 213.22 191.09
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INDO BORAX & CHEMICALS LIMITED

Summary of Material Accounting Policies and Other Explanatory Information for the year ended 31st March 2024

Note 24 - Revenue from operations

[Amounts are in lakhs unless stated otherwise)

Particulars AsatMarch 31,2024  As at March 31,2023

Operating Income :

Manufactured goods 19,121.81 2149693

Traded goods 8.49 1,011.00
19,130.30 22,507.93

Sale of products comprises :

Manufactured goods

Sales of Boron Product & other chemicals 19,121.81 2149693

Traded goods

Chemicals & Others 8.49 -

Sale of Flat - 1.011.00
19,130.30 22,507.93

Note 25 - Other income

Particulars

AsatMarch 31,2024

As at March 31,2023

Dividend income from investments 0.55 0.46
Interest received 607,11 23670
[nterest received on Debenture 0.17 011
Gain/(Loss) on Sale of Investments 90.74 106.74
Met gain on foreign currency transactions and translation 128.30 73.50
Profit on Sale of Assets - 22.65
Misc. Income 0.70 0.02
Rent & Facility Charges 348.65 274.15
Sundry balances w/bhack 1.27 3.25
Total 1177.49 717.58

—I’;—?—




INDO BORAX & CHEMICALS LIMITED

Summary of Material Accounting Policies and Other Explanatory Information for the year ended 31st March 2024

Note 26 - Cost of materials consumed

[Amounts are in lakhs unless stated otherwise)

Particulars AsatMarch 31,2024 Asat March 31,2023
Opening Stock 5561.36 5291.08
Add: Purchases
Boron Ores 6066.85 9212.44
Sulphuric Acid 519.29 867.22
Borax Pentahydrate 23.89 0.00
Others 91.02 62.25
12262.41 15432.99
Less : Closing Stock 2066.19 5561.36
Total 10196.22 9871.63
{a) Raw Materials Consumed Comprise :
Boron Ores 9,564.71 8,930.64
Sulphuric Acid 522.55 874,14
Borax Pentahydrate 18.76 0.50
Others 90.20 6635
10,196.22 9,871.63

(k] Value of imported raw materials consumed and the value of all indigenous raw materials similarly consumed and the

percentape of each to the total consumption.

Particulars As at March 31,2024 Dy As at March 31,2023 o

Raw Materials

(i) Imported 9.564.71 93.81 3,930.64 90.47

(if]) Indigenous 631.51 6,19 940,99 9.53
10,196.22 100,00 987163 100,00

Note 27 - (Increase)/Decrease in inventories

Particulars

As at March 31,2024  Asat March 31,2023

Inventories at the beginning of the year
Finished goods

Wark-in-progress

Inventories at the end of the year
Finished goods

Waork-in-progress

Flat

Note 28 - Employee benefit expenses

57.66 1,026.56
50.42 36.19
108.08 1,062.75
14.44 57.606
5061 5042
65.09 108.08
42.99 954.67

Particulars As at March 31,2024  As at March 31,2023
Salaries, Wapges, Bonus & Ex-gratia 1,118.70 1,278.70
Contribution to ES.1.C 370 70
Contribution to Provident Fund &9.67 4717
Provision / Contribution to Group Gratuity and LIC 6.26 15.12
Workmen & Staff Welfare expenses 10.38 10.62
Total 1,188.71 1,355.31

(a] AsperAccounting Standard 15 "Employee benefits”, the disclosures as defined in the Accounting Standard are given balow:

Defined Contribution Flan:

Contribution to Provident Fund is Rs. 4967 Lakhs /- (Previous Year Rs. 47,17 Lakhs]) . ESIC and Labour Welfare Fund Includes Rs.

3.70 Lakhs- (Previous Year Bs. 3,70 Lakhs).
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INDO BORAX & CHEMICALS LIMITED ' —

Defined Benefit Plan:

Gratuity and Leave Encasement:

The Company makes partly annual contribution to the Employees’ Group Gratuity-cum-Life Assurance Scheme of the Life Insurance
Corporation of India, a funded benefit plan for qualifying employees. The scheme provides for lump sum payment to vested employees
at retirement, death while in employment or on termination of employment of an amount equivalent to 15 days service for each
completed vear of service or part thereof depending on the date ofjoining. The benefit vests after five years of continuous service,

Gratuity Funded Leave Encashment
Assumptions Mon Funded Non Funded
Asat March AsatMarch AsatMarch  Asat March

31,2024 31,2023 31,2024 31, 2023
Reconciliation of opening and closing balances of the present value of the defined henefit Obligation:
Present Value of ebligation as at beginning of year 15529 14479 3580 25.21
Current service cost 15.14 1412 2378 23
Prior service cost - - . -
Interest cost 11.03 10.53 . -
Actuarial (gain) / loss 10.:20 (5.88) . -
Benefits paid (18.43) (8.28) [19.59) (13.22)
Present Value of obligation as at end of the year 173.23 15529 39.99 35.80
Change in Plan assets
Plan assets at period beginning , at fair value 139.61 134,79 - -
Expected return on plan assets 10,50 999 - -
Actuarial (gain) / loss (2.62) (2.17] - -
Contribution 743 528 19.59 13.22
Benefits paid (8.38) (8.28) [149.59) (13.22)
Fair value of Plan assets at end of the year 146.54 139.61 - -
Fair Value of Plan Assets
Fair Value of plan assets at beginning of vear 13961 134,79 - -
Actual return on plan assets 7.48 782 - -
Contributions TA43 5.28 1959 13.22
Benefits paid (8.38) (8.28) [19.59) (13.22)
Fair Value of plan assets at the end of year 146.54 139.61 - -
Funded status - - - -
Excess of Actual over estimated return Mil Mil Nil Nil
The Amounts to be recognized in the balance sheet and
statements of profit and loss
Present value of obligations as at the end of year 173.23 155,29 3999 35.40
Fair value of plan assets as at the end of the year 146.54 139.61 - -
Funded status - - - -
Met asset/(liability] recognized in balance shest 26,69 15.68 3999 35.80
Expenses for the year
Current service cost 15.14 14.12 2378 2381
Prior service cost - - - -
Interest cost an benefit obligation 11.03 10,53 - -
Expected return on plan assets [19.491] (%.53) - -
Met actuarial (gain)/loss recognised in the vear - - - -
Total Expenses Recognised in the Profit and Loss Account 6,26 15.12 2378 2381
Remeasurement effects recognized in other Comprehensive Income
Acturial [gain]/Losses due to Demographic Assumption changes in - - - -
Acturial [gain]/Losses due to Financial Assumption changes in DEC R.A57 (0.81) - -
Actuarial (Gain)/Losses due to Experience on DEOQ 4.62 (5.07) - -
Return on Plan Asets (Greater]/ Less than Discount rate 261 217 - -
Net actuarial {gain)/loss recognised in the year - - - -
Total Actuarial [gain] Moss included in OC] 12.80 (3.71] - -

—;;;—

. .




Summary of Material Accounting Policies and Other Explanatory Information for the year ended 31st March 2024
[Amounts are in lakhs unless stated otherwise)

Gratuity Funded Leave Encashment
Assumptions As at March 31, As at March 31, Asat March31, Asat March 31,
2024 2023 2024 2023
Discount Rate 7.23% 7.550% 7.23% 7.55%
Employee Turnover 5.00% 5.00% 5.00% 5.00%:
Salary Escalation 7.00%, 7.00% 7.0y 70005
Mortality Indian Assured Lives Mortality (2012-14] Ultimate

The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority , promotion, and other
relevant factors, such as supply and demand in the employment market.

Note 29 - Net finance costs

Particulars As at March 31,2024 As at March 31, 2023
Interest on Working Capital 0.05 .13
Other Interest 0.55 9.10
Total 0.60 9.23
Note 30 - Other expenses

Particulars As at March 31,2024  As at March 31, 2023
Stores, Spares and Packing 490.57 539.23
Power & Fuel 833.07 1.029.15
Repairs & Maintenance (Building) 2096 282
Machinery & Electrical Repairs 107.29 254.60
Water Charges 18.08 17.49
Factory Expenses 404.51 492.24
Insurance Charges 11.01 9,25
Repairs-Others 7.43 17.35
Rent and Other Charges 83.92 105.88
Rates & Taxes 286 2.79
Discount - 017
Donation 291 1.41
Freight, Coolie & Cartage 41.60 40.23
Commission and Brokerage 839.06 956,23
Corporate Social Responsibility Contribution 110.00 79.00
Travelling and conveyance 83.67 67.83
Telephone charges 4.14 4.09
Printing & Stationery 3.01 2.57
Directors Sitting Fees 1.80 1.80
Vehicle Expenses 19.39 1891
Auditors' Remuneration 9.18 f.68
Legal and Professional charges 223.34 354.35
Bank Charges 217 4.13
Sales Tax 0.82 3.98
Advertisement & Sales Promotion 78.51 98.88
General Expenses 23.32 19.86
Total 3,427.62 4,132.90

INDO BORAX & CHEMICALS LIMITED ' —
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INDO BORAX & CHEMICALS LIMITED

Summary of Material Accounting Policies and Other Explanatory Information for the year ended 31st March 2024

MNote 31 - Exceptional Items

[Amounts are in lakhs unless stated otherwise)

Particulars As at March 31,2024 As at March 31,2023
Profit on Sale of Office premises B 148.83
Total - 148.83
Consumable Stores & Spares and Packing :

Particulars As atMarch 31,2024  Asat March 31,2023
a) Imported -
b) Indigenous 490.57 539.23
Note 32 - Taxation

-Income tax expense

Particulars AsatMarch 31,2024  Asat March 31,2023
Current tax

Current tax on profits for the year 1,376.49 1,758.80
Adjustments for current tax of prior periods (0.08) 37.80
Total current tax expense 137641 1,796.60
Deferred tax

Decrease/(increase) in deferred tax assets - &
(Decrease)/increase in deferred tax liabilities (50.85) 2921
Total deferred tax expense/(benefit) (50.85) 29.21
Income tax expense 1,325.56 1,825.81

Mote 33 - Earning Per Share:

Particulars

As at March 31,2024

As at March 31,2023

Profit after Tax
Mo, of shares outstanding

Weighted Average No. of shares + potential shares o/s
Earning per share (Basic) Face Value per share Rs. 1
Earning per share (Diluted) Face Value per share Rs. 1
Note 34 - Value Of Imports On C.LF. Basis:

3.897.76
3,20,90,000

3,20,90,000
12.15
12.15

5,069.40
3.20,90,000
3,20,90,000

15.80
15.80

Particulars

As atMarch 31,2024

As at March 31,2023

Raw Materials 8,230.05 8,667.59
Note 35 - Expenditure In Foreign Currency:

Particulars AsatMarch 31,2024  Asat March 31,2023
1. Foreign Travels 9.78 19.07
2. Others 3 0.45
Note 36 - Remuneration to Auditors:

Particulars As atMarch 31,2024  Asat March 31,2023
As Auditors 4.68 4.68
Tax Audit Fees 1.50 1.50
Other Services 3.00 2.50
Total 918 8.608
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Summary of Material Accounting Policies and Other Explanatory Information for the year ended 31st March 2024
Details of transactions between the Company and its related parties are disclosed below:

Note 37 - Details of Related parties transactions are as under :

a) List of related parties and relationship where control exists or with whom transactions were entered into:
Subsidiary

Indoborax Infrastructure Private Limited

Key Management Personnel

Mr. Sajal Jain, Managing Director & Chief Financial Officer

Mr. Govind Parmar, Executive Director {up to 31/03/2024)

Mr, Arun Sureka, Independent Director (up to 31,03 /2024)

Mr. N.K Mittal, Independent Director

Mr. Sachin Gupta, Independent Director

Mrs. Sreelekha Jain, Non-Executive Director

Mr. Yatin Shah, Independent Director [w.ef 13/02/2024)

Mr. Yogesh Patil, Independent Director ( weef 13,/02/2024)

Relative of Key Management Personnel

Mr. Saumya Jain, Chief Executive

b) Transactions during the year with related parties:

Key Relatives of Ke
Sr. Subsidiary ¥
2o Particulars Company M::;%f:::;n Managerial Person

2023-24(2022-23 | 2023-24 | 2022-23 |2023-24 | 2022-23

Payments to & provision for Directors'

! remuneration
Mr. Govind Parmar 1811 17.26
Mr. Sajal Jain 531.23 701.93
2 |Salary to Relative :
Mr. Saumya Jain 64.71 64.21
3 |Rent Received from KMP
Mr Saijal Jain-Rent Received 57.60 5249
4 | Directors Sitting Fees - -
Mr. Arun Sureka, Independent Director .45 0.51
Mr. N.K. Mittal, Independent Director 0.45 0.42
Mr. Sachin Gupta, Independent Director 0.51 0.36
Mrs. Sreelekha Jain, Non-Executive Director 0,30 0.30
Mr. Yatin Shah, Independent Direcror .03 -
Mr. Yogesh Patil, Independent Director 0.06

c] Outstanding as at year end

idi Key Relatives of K
ST. ; Subsidiary elatives of Key
No Particulars Company M;;;%ﬂ::r ' | Managerial Person

2023-24 | 2022-23 | 2023-24 | 2022-23 | 2023-24 | 2022-23

1 |Outstanding Payables

Mr. Sajal Jain 1.38 552.48
Mr. Govind Parmar 379.73 1.50
Mr. Saumya Jain 287 3.00

2 |Outstanding Receivables
Mr. Sajal Jain 4.80 4.80

—;’EE—
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Note 38 - Financial instruments
i] Fair values hierarchy
Financial assets and financial liabilities measured at fair value in the statement of financial position are grouped into three
levels of a Fair value hierarchy. The three levels are defined based on the observability of significant inputs to the
measurement, as follows:
Levell : qguoted prices {unadjusted) in active markets for identical assets or liabilities;
Level2 : The fair value of financial instruments that are not traded in an active market is determined using valuation
techniques which maximise the use of observable market data and rely as little as possible on entity specific

estimates,

Level 3 :  inputs for the assetorliability that are not based on observable market data (unobservable inputs).
Financial assets and liabilities measured at fair value - recurring fair value measurements
As at 31 March 2024 . Levell| LevelZ | Level3 Total |
Financial assets
Investments at fair value through Other Comprehensive Income
Shares 58.67 - - 58.67
Mutual funds 4,239.80 . . 4,239.86
Other | 0.30 - - 0.30
Total financial assets | 4,298.83 - - | 429883
Asat 31 March 2023 | Levell| Level2 @ Level3 Total |
Financial assets '
Investments at fair value through Other Comprehensive Income
Shares 344.60 - - 344.60
Mutual funds 552.76 5 : 552.76
Other _ 0.31 - . 0.31 |
Total financial assets I 897.67 - - §97.67 |

(ii] Specific valuation technigues used to value financial instruments include: The use of guoted market prices for
investments in shares and mutual funds,
Note 39 - Other Information

i. The company has filed quarterly return or statements with the bank in lieu of the sanctioned working capital facilities,
which are in agreement with the books of accounts otherthan those as set out below.

A Amount !A.
MNamne :J,f::]f'.:t urilised 5‘11.::]1?_'; | AAmount as
of the S during | Quarter ended | per books | Difference Reasons
capital limit : (per quarterly| ©.
Bank omed the e = of account
SANCUoIe quarter CELALCTIEIE
Primarily cereain
N - _ i . - expenses forming
i 103501 - 00620125 5,347 45 4,520.92 457,093 part of finish goods
¢ {;:!?I s 1035.00 , IN-019-20123 386771 387908 (11,37 and semi-finished
I,_ uﬁl !1k - 4129023 313687 3 146,65 TR gi‘.:-ud.‘; WELT not
I-i] 1;” 103500 = STk R L TRR (h78) included in the
ni
103500 - 31032024 217219 21830 (11.75) quarterly statements
& reversal of some
CHPENETE,
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ii The Company does not have any Benami property, where any proceeding has been initiated or pending against the
Company for any Benami property.

fi1 The Company does not have any transaction with companies struck off,

i The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutary
period,

v The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

vi The Company has not been declared wilful defaulter by any bank or financial institution or government or any

government authority.
wvii The Company has not advanced or loaned or invested funds to any other person(s) or entity{ies], including foreign
entities (Intermediaries) with the understanding that the Intermediary shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behallof the company (Ultimate Beneliclaries) or
(k) provideany guarantee, security orthe like to or on behalf of the Ultimate Beneficiaries

viii  The Company has not received any fund from any person(s) orentity{ies), including foreign entities (Funding Party) with
the understanding (whether recorded in writing or otherwise] that the Company shall:

{a] directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalfof the Funding Party (Ultimate Beneficiaries) or

(b] provideany puarantee, security or the like on behall of the Ultimate Beneficiaries,

ix The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or
any other relevant provisions of the Income Tax Act, 1961,
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Note 40 -Financial Risk Management:
i) Financial Instruments by Cartagory :

INDO BORAX & CHEMICALS LIMITED

As at March 31, 2024 As at March 31, 2023

Particulars FVTPL | Amortised Cost | FVTPL |Amortised Cost
Financial assets :
Investments
mutual funds Shares and Bond 4,298.82 - 29767 -
Loans
to others - 7609 - 60.73
to other body corporates - S09.04 - s509.04
Trade receivables - 1,360.79 1,279.12
Security deposits 60.19 46.22
Cash and cash equivalents - 11,978.06 852470
Unclaimed dividend account | - 2585 - 2436 |
Tuotal 4,298.82 14,010L02 | B9T.6T 10444.18
Financial Liabilities ' o |
Borrowings - - - -
Trade payables - 363480 . 340.84
Other financial liabilities - 958.568 . 1,123599 |
Total | - 1,322.18 - 1,464.83 |

a) The carrying value of trade receivables, securities deposits, insurance claim receivable, loans given, cash and bank

balances and other financial assets recorded at amaortised cost, is considered to be a reasonable approximation of fair
value,
The carrying value of borrowings, trade payvables and other financial liabilities recorded at amortizsed cost is considered
to be areasonable approximation of fairvalue,
ii) rish management
The Group's activities expose it to market risk, liguidity risk and credit risk. This note explains the sources of risk which the
entity is exposed to and how the entity manages the risk and the related impact in the financial statements:

Risk Exposure arising from Measurement Management

Cash and cash equivalents, trade recelvables,
Credit risk derivative linancial instruments,
financial assets measured at amortised cost

Bank deposits, diversification
of asset base, credit limits
and collaceral.

Aging analysis

Avallabilicy of committed

Borrowings and other liahilities
credit lines and borrowing facilities

Liquidity risk Rolling cash Aowforecasts

Marerial  bought on  receipt of
documents, if material bought on credit
same are hedged.

Market risk - foraign Recognised financial assets and
exchange liahilities not denominated in
Indian rupee [Rs.)

Cash flow forecasting
sensitivity analysis

Mix of borrowings taken at

Market risk - interest rate Borrowings ot variable ratey Sensitivity analysis Hiedl dndl Bieattng Fatas
Market risk - Ulexite, Lithium The wulexite, Lithium hydroxide and
Hydroxide & other raw Payables linked to ulexite prices Sensitivity analysis other raw material is purchase at the

material prices ]:lrev.:li!ing price from suppliers.

Market risk - security price Inwestments in equily securities Sensitivity analysis Portfolio diversification

The Company's risk management is carried out by a central treasury department of the Company under policies approved by the
Board of Directors. The Board of Directors provide written principles for overall risk management, as well as policies covering
specificarcas, such as foreign exchange risk, interest rate risk, market risk, credit risk and investment of excess liquidity.

A) Credit Risk

Credit risk is the risk that a customer or counterparty to a financial instrument will fail to perform or pay amounts due to the
Group causing financial loss. It arises from cash and cash equivalents, deposits with banks and financial institutions, security
deposits, loans given and principally from credit exposures to customers relating to outstanding receivables. The Group's
maximum exposure ta credit riskis limited to the carrying amount of financial assets recognised at reporting date,

o
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The Company continuously monitors defaults of customers and other counterparties, identified either individually or by the
Company, and incorporates this information into its credit risk controls, Where available at reasonahle cost, external credit
ratings andfor reports on customers and other counterparties are obtained and used. The Company’s policy is to deal only with

creditworthy counterparties.

In respect of trade and other receivables, the Group is not exposed to any significant credit risk exposure to any single
counterparty or any company of counterparties having similar characteristics. Trade receivables consist of a large number of
customers in various parts of India. The Group has very limited history of customer default, and considers the credit quality of

trade receivables thatare not pastdue orimpaired to be good.

The credit risk for cash and cash equivalents, mutual funds, bank deposits, loans and derivative financial instruments is
considerad negligible, since the counterparties are reputable organisations with high quality external credit ratings.

Group provides for expected credit losses on financial assets by assessing individual financial instruments for expectation of
any credit |osses. Since the assets have very low credit risk, and are for varied natures and purpose, there is no trend that the
company can draws to apply consistently to entire population. For such financial assets, the Group’s policy is to provides for 12
month expected credit losses upon initial recognition and provides for lifetime expected credit losses upon significant increase
in cradit risk. The Group does not have any expected loss based impairment recognised on such assets considering their low
creditrisk nature, though incurred loss provisions are disclosed under each sub-category of such financial assets,

Detail of trade receivables that are past due Is given below:

(Amounts are in lakhs unless stated otherwise)

Particulars As at 31-Mar-24 As at 31-Mar-23
Not due 124381 111228
0-30 days past due 29.76 160,89
31-60 days past due 75.45 233
61-90 days past due 10.73 189
More than 104 1.73

1,360.79 1,279.12

B) Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of
funding through an adequate amount of committed credit facilities to meet obligations when due, Due to the nature of the
husiness, the Company maintains flexibility in funding by maintaining availability under committed facilities.

Management monitors rolling forecasts ofthe Group’s liquidity position and cash and cash equivalents on the basis of expected
cash flows. The Group takes into account the liquidity of the market in which the entity operates. In addition, the Group's
liquidity management policy involves projecting cash flows in major currencies and considering the level of liguid assets
necessary to meet these, monitoring balance sheet liquidity ratios against internal and external regulatory requirements and

maintaining debt financing plans,

Financing arrangements

The Group had obtained credit facility of Rs, 1035 Lakhs from Kotak Mahindra Bank Ltd, however the same has not been

utililzed.

Contractual maturities of financial liahilities

The tables below analyse the Group's financial liabilities into relevant maturity groupings based on their contractual maturities
for all non-derivative financial liabilities. The amounts disclosed in the table are the contractual undiscounted cash flows.
Balances due within 12 months equal their carrying amounts as the impactof discounting is not significant.

Refer Note No. 20 for the Trade payables bifurcation.
C} Marketrisk-foreign exchange

The Group is exposed 1o forelgn exchange risk arising from foreign currency transactions, primarily with respect to U5 Dollar.
Foreign exchange risk arises from recognised assets and liabilities denominated in a currency that is not the Group's functional
currency. The Group, as per its overall strategy group imports raw materials on the basis of market demand, The Group does

not use forward contracts and swaps for speculative purposes.
Sensitivity

The sensitivity to profit or loss from changes in the exchange rates arises mainly from financial instruments denominated in
USD. In case of a reasonably possible change in INR/USD exchange rates of + /- 2% (previous year +/-2%) at the reporting date,
keepingall other variables constant, there would have been an impact on profits of INR 143.56 Lakhs (previous year INR 267,77

Lakhs].

—‘]};;—
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) Interestraterisk
i} Liahilities

The Group's policy is to minimise interest rate cash flow risk exposures on long-term financing. At 31 March 2024, the
Group is exposed to changes in market interest rates through bank borrowings at variable interest rates,

[nterestrate risk exposure

Below is the overall exposure of the Group to interest rate rish: [Amounts are in lakhs unless stated otherwise)
Particulars AsatMarch 31,2024  Asat March 31,2023
Variable rate borrowing " .

Fixed rate borrowing i z

Sensitivity
The sensitivity to profit or loss in case of a reasonably possible change ininterest rates of + /- 50 basis points (previous year: +/-
50 basis points), keeping all other variables constant, would have resulted in an impact on profits by INR 0.0002 Lakhs
[Previous year INR 0.002 Lakhs)
ii) Assets
The Group's financial assets are carried at amortised cost and are at fixed rate only. They are, therefore, not subject to
interest rate risk since neither the carrying amount nor the future cash flows will fluctuate because of a change in
market interest rates
E) Pricerisk
Exposure from investments in mutual funds:
The Group's exposure to price risk arises from investments in mutual funds held by the Group and classified in the balance sheet
a3 fair value through other comprehensive income. To manage its price risk arising from investments in mutual funds, the
Groupinvestonly inliquid Funds,
Sensitivity
The sensitivity to profitor loss in case of an increase in price of the instrument by 5% keeping all other variables constant would
have resulted in animpact on profits by 429,88 Lakhs (previous year INR 89,77 Lakhs],
Exposure from trade payables:
Group generally import on advance payment or on payment at the time of receipt documents. If there is any transaction of
imports on credit basis, then such transaction is hedged.
Note 41 - Capital Management
The Group' s capital management objectives are: to ensure the group's ability to continue as a going concern, to provide an
adequate return to shareholder The Group monitors capital on the basis of the carrying amount of equity less cash and cash
equivalents as presented on the face of balance sheet.
The Management assesses the group's capital requirements in ordar to maintain an efficient overall financing structure while
avoiding excessive leverage. This takes into account the subordination levels of the group's various classes of debt. The Group
manages the capital structure and makes adjustments to it in the light of changes in the economic conditions and the risk
characteristics ofthe underlying assets.
The company monitors the capital on the basis of following ratios

Dividends
Equity shares
(i) Final dividend for the vear - 32040
(ii) Dividendsnotrecognised at the end ofthe reporting period 320580 .
Note 42 -For Disclosures mandated by Schedule 11l of Companies Act 2013, by way of additional information, refer below:
N of the Entity n th Met Assets Le. total assets|  Share in Profit or Loss Share in other Share In total
ame e Entity in the milnus total Wabilites after Tax Comprehensive income comprehensive income
As %% of As % of As % of other As % of Share
consolidated Amount | consolidated Amount |comprehensive Amount | in compresentive Amoumnt
net assets | [Rs in Lakhs) | profit or loss |[Rs in Lakhs) Income [[Rs in Lakhs) Income (Rs in Lakhs)
31.03.2024| 31.03.2024| 31.03.2024 31.03.2024 31.03.2024 | 31.03.2024 31032024 31.03.2024
1 Z 3 4 5 L] T B 9
Parent Subsidairy
Indian :
Inde Berax & Chemicals Lid URLHY| 2821890 YE.55% AEE1.E4 TO0.00% 25893 UH. B4 410018
Indoborax Infrastructure Pyt Led 3.82%, L122.08 L45% 56,52 0L - 130%, 5652
TOTAL 100.00%| 2034008  10000%| 389776 100.00% 258.93 100.00% | 4,156.69

—{;;—
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Summary of Material Accounting Policies and Other Explanatory Information for the year ended 31st March 2024

Note 43 -Disclosure with respect to Ratio: [Amounts ave in lakhs unless stated otherwise)
. . Current  Previous % Varinnce Reasons
Ratio Numerator Denominator PEM I’er_]_ud for Variance

Ancrease was pricarily e account of increase
i current aSsets (mainly increase in Current

4] Carrent Ratio Current Asscts Currear Liability 13.20 556 JE08% A e Y
) reduction in Current LiahElities)
k] Debt Equity Ratin iﬁ:;::’t:“ﬁ* Interyst Tatal Eguity - - M.A
Debi Service =

Mt Profit afrer T.
[ £ ] Debt Service L SLIEL e L Interest & Lease Derease was primarily an accownt of reduction

vDeprecianen s Intereste|oss B A3240 SRI.IT D104, 23,

Coverags Ratio i payments =Principal It profits and inereade in Minance cosl.
o sole of Fixed Assets Repayments
; v : ) Average Sharehoiders 3 i Decrease was primarily on account of
(i) Betiern on Eguity Ratie Net Profit aler Tax it 1215 15,51 BINM g e i prof after tox

Avearage Inventory
[ & ] Ieventory menever fatlo Cost of Geods sold or Sales  [Dpening lventory + 2.67 L Al
Closing Inventory 172

Increase was primarily on acoount of imcrease
in Cost of Raw Materials

{f) Trade Recelvables Average Accounts

TUFTHOMBE Tt Kt Credit Sales P 1449 1856 23 MEM Mefer Note
Averkge Trade
(g] Trase Payables turnover  Net Credit Purchases P'l'r':l;fﬂ 1403 2450 -232T%  Refer Note
I

Decrease was primarily on account of

| k] Met Caplital turnover ratia Net Sales Working Capital 1.03 L43 27900, P wur}clng capltal
i} Net Prafit Katio Mat Profit Wet Sales 02D 24 =13. 506 Refer Note
(i) Returmon Capital Earning befors interest and g i Decrease in ratio primarily on aocount of
Empdoyed taxes Capital Employed 0.18 a7 3423% Decrease in prafies
- Decrease in ratio arily um account of
(k) Returs vn investment Peet Bt after Tax [nvestments 0.13 il AR A i i

Decrease in prafits

Note: In respect of aloresaid mentioned ratios.no reasons for vaiance provided where change (25% or more) in FY 2023-24 in comparison to FY 2022-23.
44 Commitmentand Contingent Liabilty :

a) In 1992, 5TC of India Ltd had claimed for Rs, 9.03 Lakhs towards price difference & others, against this, Honourable
Bombay High Court ordered Company to give bank guarantee of s, 1,65 Lakhs (Previous vear Rs, 1.65 Lakhs],

b} Balance instalment towards work - in - progress of ®s. 2086.06 Lakhs, payable on the basis of various stages of completion
of project over the period of five years.

c] The company has created a fixed deposit of Rs. 31 Lakhs lien marked in favour of Customs towards security against
imported raw material.

45 Corporate Social Responsibility : The Company has incurred INR 110000 lakhs (previous year INR 79 Lakhs) towards Social
Responsibility activities, It is included in inthe Statement of Profit and Loss, Further, no amount has been spent on construction
acquisition of an asset of the Company and the entire amount has been spent in cash, The amount required to he spent under
Section 135 of the Companies Act, 2013 for the vear 2023 is INR 108.16 lakhs i.e. 2% of average net profits for last three financial
vears, calculated as per Section 198 of the Companies Act, 2013,

46 Inter Corporate Deposit consist of a sum of Rs, 509.04 Lakhs given to M /s, Radius Estates Projects Private Limited (formerly
known as Vishwaroop Realtors Private Limited. The said company is in the process of corporate insolvency resolution process
under the Insolvency and Bankruptey code, 2014 [IBC). The company has filed its claim as financial creditors as per the regulation
# of the 1BC code for the said outstanding amount. The company is awaiting the outcome from National Company Law Tribunal
{NCLT). Due to uncertainty in realization of the said debt and pending a decision of NCLT the company continued not to provide
intereston the said loan during the financial year.

47 Theamount refeleeted in capital work In progress represents advance given for Unit £ Flat No. 1601 and 1602 for project named
Avenue 54 at 5 V. Road, Santacrue (West) Mumbai -400 054, the said project is likely to be completed by December, 2022 as per the
terms of the booking. Howewer the Builder has unilaterally alterad the date of possession to 30th December, 2024, without
informing the company as well as to other allottees, inspite of repeated reminders for registration of sale agreement, the same has
not been executed by the Builder till date, in view of this the company has filed complaint under MAHA RERA against the Builder.
The MAHA RERA has givien the verdict on 29th February, 2024 in favour of the company & other allotees and directed the Builder to

—{Eg—
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execute & register the agreement for sale within two months from the date of the order,

48  All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other
criteria set out in the Schedule 11l to the Companies Act, 2013, Based on the nature of products and the time between the
acquisition of assets for processing and their realization in cash and cash equivalents, the Company has ascertained its operating
cycleas 12 months for the purpose of current - non current classification of assets and liabilities,

4% Authorization of Financial Statements ;: The standalone financial statement for the year ended 31st March 2024 [including
comparatives] were approved by the Board of Directors on 25th May, 2024,

S0 The previous year's figures have been regrouped and rearranged wherever necessary to make in compliance with the current

financial vear.

Notes 1 to 50 form an integral part of these financial statements, Far and on behalf of the Board Directors

As per attached report of even date. Indo Borax & Chemicals Limited

For Bohra & Co., Sajal Jain Sachin Gupta

Chartered Accountants Managing Director & CFO Director

Firm Registration Mo, 136492W DM-00314855 MM-09332193
Sreelekha Jain Yogesh Patil

‘::::l:::“ Director Director
MN-08057896 DMN-10464221

Membership N“" 039803 Govind Parmar Pravin Chavan

Place : M“;"h*" Executive Director Company Secretary

Date : 25 May, 2024 MN-03556411
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FORM AOC-1

STATEMENT REGARDING SUBSIDIARY COMPANY PURSUANT TO SUB-SECTION (3) OF SECTION 129 OF
THE COMPANIES ACT, 2013 READ WITH RULE 5 OF THE COMPANIES [ACCOUNTS) RULES, 2014

Statement containing salient features of the financial statement of subsidiary

Rs. in Lakhs
Sr. :
No. Particulars
1. | Name of the Company Indoborax Infa_"as.tructure Private
Limited
2. | Reporting Period 1% April, 2023 to 31t March, 2024
3. Reporting Currency INR
4. | Share Capital 11.00
5. | Reserve & Surplus 1111.08
6. | Total Assets 1122.08
7. | Total Liahilities 0.85
8. Investments 0.00
9. Turnover 76.10
10. | Profit before taxation 75.53
11. | Provision for taxation 19.01
12 | Profit after taxation 56.52
13. | Proposed Dividend 0.00
15. | % of shareholding 100%
16. | Country India
For and on behalf of Board
Indo Borax & Chemicals Ltd.
Sajal Jain Sachin Gupta Govind Parmar Pravin Chavan
Managing Director & CFO Director Director Company Secretary

Sreelekha Jain Yopesh Patil
Director Director
Mumbai, 25" May, 2024
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