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1. The Dy. Manager (Listing)
BSE LIMITED
Phiroze Jeejeebhoy Towers,
Dalai Street, Mumbai 400 0O1

lScrip Code: 5151451

2. Tlae Manager, Listing Department
National Stock Exchange of India Ltd.,
Exchange Plaza, Bandra Kurla Complex,
Bandra (E), Mumbai 4OO 051
(Scttp Code: HINDNATGLSI

3. The Secretary
The Calcutta Stock Exchange Ltd.,
7, Lyons Range, Kolkata-7O0 O01

lscrtp Code: lOOl8OOgl

Dear Sir(sf/Madam,

Sub: Outcome of Meetinq of the RP & Directors held on l1tb November. 2O?4
in tirms of Regulation 3O of SEBI {Listlng Obligations and Dlsclosure
Requirementsl Regulations. 2O15

This is to inform you that the Directors of the Company at their meeting held with
the Resolution Professional on lltn November, 2024, inter-alia, upon the
recommendation of the Audit Committee of the Company, considered approved and
adopted the Unaudited Financial Results of the Company for the Ouar el and haif
year ended 30ti' September, 2024 pursuant to Regulation 33 of the SEBI (Listing
bbligations and Disclosure Requirements) Regulations, 2015. The copy of the
approved Results, along with the Limited Review Report of the Joint Statutory
Auditors are enclosed herewith for your information and records.

F\rrther, the extracts of the Unaudited Financial Results of the Company shall be
published in the newspapers as per Regulation a7[l of SEBI (Listing Obligations and
bisclosure Requirements) Regulations, ZOf S, and would also be available oir the
website of the Company at www.hngil.com.

The meeting commenced at 10:30 A.M. and concluded at 5:05 P.M.

Thanking you,

Yours faithfully,
For Hindusthan Natlonal Glass &

(Jit
Company & Compllance

Encl: As above

Works : Rishra (West Bengalf * Bahadurgarh {Haryanaf * Puducherr5r * Rishikesh {Uttaranchalf * Neemrana lRajasthanl
* Nasik (Maharashtral * Naidupeta {Andhra Pradeshf
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NINDUSTHAN NATIONAL CLASS & INDUSTRIES LIMITED

REGISTSRED oF$lcE:2 RED cRoSS PLACE, KoLKATA ' 700001
ClNr L26109W81946PLCO13294

STATEMENT OF UNAUDITED FINANCIAL RESULTS IJOR TII' QUANTER AND HALF YEAR ENDED SSPTEMBER 3O' 2OZ4

Year EndlOuarter Etrdcd HalfYear f,nded

xo'n9-2024 30-o9.2023 3t-o3-zoz430,89-2D2330.09.2024 30.06.2024
Au.lltedlln6trdlted Unaudlted Unaudlted

Partlculars
Unaudlted Unaudlted

1,31,307.53

3.178.98

2$5,235.2O

6,623,70
43,445,23

622.OO

55,360,76

634.63

67,202.25

959.31

98,805,99

1,2s6.63
1.34.485.61 2,61,S58.90rs_E99.t9 62.161.56 t,00,062.52M,061.21

2A,7L8.07
(7,293.69

6,344.72

25,294.07

4,20

2,270.94

8,318.r2

27,809.20

{1,2r2.4s1
10,625.38

41,640.01

131.38

3,849.36

13,405.01

43,9r2.34
(7,6s8.531

12,220.13

50,235.46

276.30

4,593.04

15,685.48

77,935.41

ls,oe1.21)
21,659.27

98,068.49

434.74

8,808 68

37,642.74

13,4s9,10

{s,142.03}
5,154.07

20,424.46

70.10

1,916.33

6,991.31.

14,350.10

1,929.58

s,411.3r
2t,2r5,57

61,28

1,933,03

6,407,70

2.35.4S2-0855.636.43 94,247.97 l19,264.2242,879,t4 51,368.57

26.406.425.814.71 rs,222.!91,187.89 4,626.92 5,505.13

10,158.23

73-222,39 15.248.591,187.89 4.626.42 6.505.13 5,814.71

(44.451 2L.27 (88.89)
|'22-23l 122.22) 10.63

2t,27 (88.891122,21' l22.22 10.53 (44.451

15.201.12 16,337.481.210.12 4,649,04 6,494.50 5,859.1

71.23
I)) )?\

(34.08)

10 63

742.46

144.451

(68,17)

2!.27
284.9r
(88.891,22.23:

98.O1 (46,e0) 196.0249.00 49.01 (23.4S1

75,754,22 16,53t.501,259.12 4,698.05 6,47!.O5 s,957,ll

18 24

8.9s.53.S65

1,197,O7

{8s,020.38)

ln lnventories of Flnlshed Goods and Work-ln-ProSress

Proflt befote Ex.eptlonal liem and Tax (lll-lvl

Prolli torlhe Perlod/Year after Tax (Vll.Vlll)

that wlll not be reclaisllled to Proflt qt l,oss

Re-measurement 6ains/ {tosses) on Deflned Benefit PIans

lncome Tax relating to the above

Other Comprehen5lve lncome for the Perlod/Y.ar

Total Comprehenslve lncome lor the pqlod (lX + X) (Comprlslng Protlt/(Loss)
othsr Conprehenslve Income for the Y€a/)

Equity share Capital {Face Valu€ Per Share 1 2/-)

Earnlngs per Equlty Share {EPs}

Basic & Diluted (not annualised for the qua.ter and half \/eal ln l)

Costs

Expense

Other Comprehenslv€ lncome

Average Number of Shares

Revenue from Operatlons

ofmaterlals consumed

and Fuel Expense

Beneflts Expense

and Amortlratlon Expenses

Expeos€s

Total Expenser

Exceptlonal ltems

Protlt belore Tax (v-Vl)

fax Expensei

Equlty

(1) current Tax

(2) Deferued Tax

Other lncome

Total lncome (l+ll)

1,79r.07

1.3s

8.95.53.565

1,79!.07

5.19

8.95.53.565

1,79r,07

7.25

8.95.53.565

1,791.O1

6.54

8,95,53,s65

r,791.07

16.97

8.95,53,565

SANTAY 3ifiliy;sffi1?'

s oM A N v ?ill,i! i.ll;l,l

GLASr 0

*
t(0 L ir iiIA

,:i,k':'''
ii /:.0ct)r.titiii i j ill -,'i

f'"i.'

za4 :D
riita



HINDUSTIIAN NATIONAL CUISS & INDUSTRIES LIMITBD

REGISTBRED OFPICET 2 RED CR0SS PMcS, KOLKATA. 700001
ClNr L?6109W81946P1C013294

As et

10.09.2024

Unaudhed

Ar al
?142-2024

Audltcd

Prrtlculaaj

1,36,276,04

2,913,42

4,6X7,24

5,85

142.95

8,41a,67

s74.2s

7,19,929.62

2,857,53

4,670,11

4,07

136.33

8,440.49

603.5s

1.56,641.801,51,048,44

50,398,89

3O,534,64

38,793.28

1,209.06

892,44

459.65

10,231-54

54,145-49

24,751.48

47,262,64

1,270,61

523.16

657.46

72,807.28

1.t2.519.601,40,850.12

2.93,908.56 2.89,r61.40

t,797,07
179.063.181

7,197.07

185.020.381

17r,27r,t1 (Et,229.3t

3.81

1,569.s2

1,79

1,592"s4

1,673.33 1,596,33

2,26,X64,70

052

11,319,73

32,353.68

88,504.35

94.19

7,149.77

3,720.39

2,26,364.70

0.52

11,451,30

32,690.86

s8,425,91

94.19

7,9s1.33

3,815,57

3.69.507.14 3.70.794.38

1.7r.180.57 3.72.t90.r1

2.93.908,55 2.89.151,40

lll Sorrowhel
(lit lailetl.bllltlo5
{liilTr{dG Pryrbl€i

Trltnl Outrhrdlng duar orMlrro Enl{rptil$ & SmJll [nlorprlr!!
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HINDUSTHAN NATIONAI. GTASS & INDUSTRIES TIMITED

STATEMENT OF CASH FLOW FOR THE HAI.F YEAR ENDED SEPTEMBER 30, 2024

CIN : 126109W81946PtC013294

lln

(Una

For the Half Year Ended

30th September 2023

For the Half Year Ended

30th september 2024Partlculers

t5,222.59

276.30

4,593,04

1757

3,849.36
r72,76

(831.76)

42.87
(6.63)

13 1.38

(1.11..73'l

5,81,4.71

77,922,879,029.73

7

7,7LL,37

l8,LL7
(1,

(3,634.86)

6,208.42
(2,422.681

9,O29,73

a831.60
53.48

7,910,27

7

971,99

697.16

(0.

3,156,858,469,36
793.28

47

19,100.67

5,337.37

lb.344.

?L,9A2.42

1s,355,35

€ash Flow from Operatlng Actlvltles

Proflt before Exceptional ltems and Tax

Non-cash adjustments to reconclle profit before tax to net cash flows

Depreciatlon/ Amortisation

Bad Debts and lmpairment Allowances forTrade Receivables

lnterest lncome on flnanclal Assets

Loss on Forelgn Currency Transaction {Net)
Fair value (Gain)/Loss in Investment
Finance Costs

Provision for Obsolence no Longer Required Written Back

Liabilities no Longer Required Wrltten Back

Opereting cash Flow before Exceptional ltems & Working Capital changes

Add; Exceptional ltems

Operating cash Flow before Working capllal changes

Movement ln Worklng Capltah

(lncrease)/ Decrease in lnventories
(lncrease)/ Decrease in Trade Receivables

(lncrease)/ Decrease ln Other Current & Non Current Financlal and Non- Flnancial Assets

lncrease/ (Decrease) in Trade Payables, Other Current & Non Current Financial and Non- Financial Liabillties and Provisions

Cdsh c€nerated from Operations

Direct Taxes (Paid)/ Refunds (tttet)

Net Cash 6enerated from Operatlng Actlulries (A)

Cash Flow from lnvesting Actlvities

Purchase of Property, Plant and Equipment, Intangible Assets and Capital Work in Progress

Redemptlon/ (lnvestment) ln Bank Deposits with maturlty more than 3 months

lnterest Received

Net Cash G€nerated from lnvesting Activitles {Bl

Cash Flow from FlnanclnB Actlvltle5

RepaVment of Lease Uablllty

lnterest paid

Net cash (used ln) fiom FinanclnB Activities (cl

Net lncrease/ {Decrease) ln cash and Cash Equivalents (A+B+c)

Cash and Cash Equivalents at the Beginning of the Year

Cash and Cash Equivalenis at the End of the Year

Components of Cash and Cash Equivalents

Balances wlth Banks

ln Current Accounts

ln Deposit Accounts

Lash oh Hahd

T.rul cish 5nd Cash
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HINDUSTHAN NATIONAL CLASS & INDUSTRIES T,IMITED

REGIS IERED oFFlCEr 2 RED CROSS PLACE, KOLKATA. 70000r
ClNr 126109w81946PLCO7329 +

NqIer I

I As required by Clause 52{4) of the tistln8 Obli8atlons and Dhclosure Requircments Reguiations 2015, given belaw arc the details pertainlhg to the Company:

Fo.mslij
00lrl Equity Ratio = Debt/ Equity (i The Debt Equity Ratlo has been shown as negatlve as the denomlnator is in neSative.)
DSal( = Proflt before Dcpreciation, lnterest and Tax (PBDIT)/{lnterest Expense on Long [erm Debt t P.incipal Repayment pertaining to Long Term Debt)

l5efi = PBDIT/lnterest Expense

Dehl = Long Term gorrowings + Sho.t Term Borrowings + Current Maturities of Long Term Bgrrowings + Lease tlabilities (Long Term)

Nclwodh = Totil Equity - Revaluatlon Reserve lNet oF Depreclation) - Capltal Reserve

2 The Hon'ble National Company Law Tribunal (NCLT), Kolkata Bench, vide its order dated October 21, 2021 had admitted thc Company for initiatlon of Corporate lnsolven.y
Resolution Procoss (ClnP) under thc lnsolven.y and Bankruptcv Code, 2016 (lBC) ("the Code") and appointed Mr, Girish Siriram Junela havlnB Reglstt.tlon Do:- lBBl/lPA-

o0lAP-P00999/2017-L8l11646 a! lhe 
'nterim 

Resolution Professional- ln an appeal flled by the promoters wlth the Hon'ble National Cqmpany Law Appellate Tribunal

{NCLAT), New Delhi opposlng the admlsslon of the Company to tn3olvency, thc Hon'ble NCLAT New Delhi stayed the Constltution of the Commlttee of creditors of the
Company (CoC) by its order dated October 28, 2O2l- Subs('quently, NCTAT vide its order dated January 18, 2022, vacated the stay on the formation of CoC- Theteafter at the
lst Mcetlng of the coc held on January 28, 2022, lhe evoting results of whlch concluded on February 9, 2022, the lnterim Resolution Professional Mr. Glrish Sirlram Juneja

was appolnted as the Resolutlon Prof€ssional {RP) and he has been since 5upported by EY Restructurlng l-LP itr lhe CIRP as the lnsolvency Prolessional Entlty.

A5 per thc provision of the Code, the RP had initiated the resolutlon procers for the Company. On October 28, 2022, the resolutlon plan 5ubmltted by AGI Greenpac l-lmited

{AGl) have been approved by the CoC and accordlngly, tho RP had flled the plan for approval wlth the Hon'ble NcLT, Kolkata Eench on November 05, 2022 whlch 15 pendlng

as on date Pending this, related applications were filed before NCLAT, New Oslhi which have been dl5mlssed Consequent to this, applications were filed befole the Hon'ble

Supreffc Court of lndia and the matter is stlll pending before the rpex coun, The next date of hearing before Supreme Court of lndla 15 November 13, 2024 and ilext date of
hearing at NCLT, Kolkata Bench is November 14,2024.

The above flnancials results of the company for the quarter and half year ended Septenber 30, 2024 have been extract€d from the unaudited thanclal stotem€nts and
prepared In accordance with lndian Accounting Standards (lnd-As) as notified under sectlon 133 of the Companies Act, 2013 read with Companles (lndlan A€counlin8

Standards) Rules, 2015 as amended from tlhe to time. These financial results have been prepared by the management and revlewed by the Audlt Committee and approved

in the meetin8 of DIrector5 chaired by RP on November 11, 2024, The RP has relied upon the assistance provided by the nembers of the Audit committee in review of the

one of the Dlrectors has signed the llnancial results and the RP has takcn on record the sald statemert of flnancial results only to the llmlted extent ot dlscharglnB the
power5 of the Board ol Dlrectors of the Company which ha5 been conferred upon him ln terms of provisions of section 17 of thc Code. The Statutory Auditols of the
companyhsvecaffiedoutthelimltedreviewaftheafolesaidresultslnaccordancewithReBUlatlon33ofthe5ecuritiesandExchangeBoardoflndia (LisiingObllgationsand

website ofStock Exchanges, Le www.bseindla.com, www,nselndja-com, www,cse-lndia,com and is also available on Company's website I e. www,hngil.com.

4 Exception.l items for the yenr ended March 31, 2024 represent the amount of loss incurred due to tire at the manufacturing facility of the company at sinnar, Malegaon,

Maharaehtra on Dccember 29, 2023, The tire .aused severe damages to varioui property, plant and equlpment and work in pro8ress, resulting in disruptlons in the dBv-to-

day operations and suspenslon of the manufact{rin8 process, The Cornpany ls adequatelV covered with an lndustrial All flisk lnsurance Pollcy, whlch lncludes coverage on

reinslatement value of the damagc and ako lncludes BusinesJ lnterruption l-oss, Accordlnglv, the Company had senl the intimation to the Insurance company whlch has

appointed a surveyor to assess the extent of loss incurred. Pendlng the final estimate of the loss by the Suryeyor, provision of I 10,158 23 takhs {1 9,969.57 lakhs on

account of property, plant and equlpment, { 152,96 lakhs on account of molten glass as work ln progress and < 35.70 lakhs on account of some spare5) dBnlaged due to flre
ba5ed on the estimates made by the companv ha5 been made ln the books ofaccount and dlsclosed as exceptional ltems, nny further adjustment with re5pect to loss in this
regard wlil be Siven effect to on determlnation of amount thereof, Amount of claim made in this respect will b€ accounted on ascertainment and acceptance by the
lnsurance Company.

DlqlLally stgrred
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Pa.tl.ula15 luarl.r Ended Year Ended

30-oq'2r24 30.06.2024 30.o9.2023 3'l-n9-2024 3fJ.09-21 23 37-03.2024

lNet vo.rh (( h irlhrl
Debt cqullv rntro'
Debl $crvl(u ctr{ri0d ratio (DSCR}

Inte.ert 5urvlrq {ovcrdge ralio (l5CR)

OutstandlnB Redeemable preference Share (quantltv & Value)

Capital Redemption Reserve/Debentu.e Redemptlon R€serve

Nel Pratit After Tax {{ ln lakhs)

EarninB Por share (in 1 I

Current Ratio {Current Assets/Cur.ent Llabllltles}

LonB Term Debt to Worting Capllal

Bad Debls to Account Receivable Ratlo {Bad 0ebts/trade Recelvable}

current Llability Ratlo (Cutrent Llab;lltles/ Total Iiabllitles)
Total Debts to Total Assets (Borrowlngs/Totsl Assets)

Debtors Turnover (5ale of tinished Goods/Average Debtors)
loventory Turnover (Sale of tlnished Goods/Ave.age tnventory)

Operating lMargln (%) ((EBIT and exceptional item less other
income)/revenue f.om operatlons)

Net Proflt Margin (%) (Net Profit for thc period/Revenue fronr Operatlons)

11,15,627.52)

{2.e3i

NA

NA

L,2r0.12

1,35

038

1.00

o,"t7

1.66

0.84

o.o1

0.03

{1,16,895.13

{2.88

NA

NA

4,649.04

5.19

0-38

1.00

o.76

1,89

172

oo7

0.08

17,22,6a9.44,
(2,68,

NA

NA

6,494.50

7.25

012
lo,84l

100
078
1.90

1.32

0.09

0.11

NA

NA

5,8s9.16

6.54

0.38

1.00

o.77

3.61

1.89

11,1,s,62'1,52"
(2.931

o.05

006

(1,22,689.44)

(2.681

NA

NA

15,201.12

76.97

0.32
(0.841

1.00

0.78

4,25

2.82

0.09

0.12

{1,21,2S2,51)

|.2.12]/

1,00

0.78

8.43

5.49

NA

NA

16,337.48

18.24

0.36

0.08

006



HINDUSTHAN NAI]ONAL GLASS & INDUSTRI[S LTMITED

REGISTERED oFFlCgr 2 RED CRoSS PLACE, KoLKATA ' 700001

ClNr L25109W81946P1C013294
The company has one operating buslness segmcnt vlz. Manufacturing and Selllng of container Glass Bottles and all other activitles are incldental to the same.

Durlng March 2019 to September 2021, State Bank of lndia, the lead banker, had appropriated a sum of \ 55,002 lakhJ out of promoter (ontrlbution, internal accruals and

lhe cut back for repayment to the lende15 of the consortium. The Company has adjusted the same wlth the prlnclpal obllgatlon of the debt. Due to the sald adiustment wlth

theprit)clpalamount,interest amountlngto{2,548.50lakhs(including{1,281.21 Lakhsforthecurrentqu.rter)and<25,5T034l"akhsforthehalfyearcndedSeptember
30, 2024 and cumulatlve till dale has not been recognized respectively.

7 D0ring the prevlous yea rs, some of tbe lender had sold the p'edged equlty sha res of the company held by M/s ACE Trust & M,/s H NG TIU st in whlch lhe Company have sole

beneficlal interest and the same has been adjlsteri towards the princlpal obllgation of the debt. As on date an aggregate amount of q 1,716,89 lakhs has been adjusted

against princlpal obli8atlon of debt with credlt to correspondinB credit to Capital Reserye, Durlng the current year, it has code to the knowledge of thc company that 50me

additional pledged sha.es has be€n sold/transferred by the lender. The company has requcsted additional documents regarding the ransactlon from the lender, and

pendlng thc reccipt of the do[ument5, no adjustmenti ln the books of account has bcen given in the current quarter.

B As per thc lBc, the RP had recelved, collated, and verilied tha claims submltted by the creditor5 of the company lill October 03, 2022. The RP received claims amountjng to t

20,838 lakhs from unsecured llnancial credltors) as claims of flnancirl creditors agalnst the book balance of 1 3,10,012 lakhs and remalning amount of { 16 lakhs had been

rejected, Further, RP had received claims from the various clasrcs of operational/ other c.edltors totalllng to { 29,551 lakhs out of which clalms amounting to < 5,327 lakhs

was re.jected and claims of I 24,224 lakhs were admltted against the company as per the provlrlons of the Code. Pending reconciliation of thc rlaims admitted with the

outstandlng llablllties as per the books of a(counts, thc lmpact thereof such clalms, iF any, that may arise has not been consider€d in the preparation of the aforcsald

flnanclal results as on september 30, 2024. Subgequently, lew more cialnts/ demands have beeD recelved from operational cteditors upto September 30, 2024 Pending the

outcome of va.lous judicial appllcations at different forums, the same has not been accounted for in the books of accounts,

9 The flnance cost on borrowing (lncludlnS Non - Convertible DebentDre lssued by Company) has been calculated and accounted onlytill October 21,2021 lclRP Date) and

accordingly no further provision includlng lor the quarler and half year end€d september 30, 2024 has been done The total rmount of interest which has not recogni2ed for

the quarter and half year ended Scptember 30, 2024 amounts to I 9,924,52 lakhs {h.ludlng { 5,o21,19 Lakh. for the curront quartcr) and thercby accumulated interest

amounting to < 58,698.30 Lakhs tlll date has not been recognized

10 Outstanding ECB borrowlng (a3 pe. books) of USD 641.27 lakhs as on Soptember 30, 2024 has becn continued to be reinstated at an exchange rate of ( 74.7635 per USD

being rate as prescrlbed ln www.fbil.org in as on October 21, 2021 beinB CIRP Dote

11 ln consonance wlth the stipulatlons contalned in Sectlon 14 of the Code, a moratorium hos been derlared vlde the order dated October 21, 2021 passed by the Hon'ble

NCLT, Kolkata Bench, inter alla? prohibiting lhe following:

a, The instltutlon of suits or continu.tion of pending rults or proceedlngs agalnst the Corporate Debtor (the CompanV) including executlon of anV iudgement decree or othcr

in anv court of law, trlbunal, arbitratlon panel or other authority;

b. Transferring, encumbering, alienating or dispo5lng of by the Corporatc Debto. any of its assets or any le8al right or beneflcial intercst therein;

c, Any actlon to foreclose, recover or enforce any security Interest created by the Corporate ftebtor ln respect of its property lncluding any action under the Securillration
and Reconstruction ol Flnancial Assets and Enforcement of Securltv lnterest Act, 2002j

d. The recovery of any property by an owner or les5or where such p.operty is occupied by or in fhe possesslon of the corporate Debtor.

12 The Company has been legally advlsed that interest on overdue outstandin8 balances of Mlcto and Small Enterprises (MSE) as on October 21, 2021 (CIRP Date) is not
payable. Accordingly, t 1.825,52 lakhs provided in this rcspect tlll March 31, 2023 has been w.itten back in the quarter ended June 30, 2023 and included under other

income, Further no su(h interest has been reco8nized oo aforementioned overdue outstandlne balahces lncluding for the quartar and half y€ar ended scptember 30, 2024.

the amount payable to the MSE for th€ above perlod shall be dealt as such in terms of the Resolution Plan pending approval as on thls date with Hon'ble NCLT, Kolkata

Bench,

13 Thc Company has been admitted for initiatlon of CIRP process under the IBC codc and accordingly the Company has been granted a mo.atorium from pavlng off the debts

till the approval of resolutlon plan, Debentures being part of the same, is also not payable in terms of the sald resolution.

all immovable properties by way of equltable mortgage and hypothecatlon of all moveable ptopertie5 both present and luture of the Company.

1.5 The Companv had reported losses ln earller years. Hence, the net worth of the company has been eroded There is strain on the working capital and operatlons of the
Companyanditisundergoinssigniflcantfinancialstress,AsstatedlnNoteNo 2,ClRpproresswasinltiatedlnrespectofthccompanyw.e,fOctober2l,202l.TheCompany
has assessed that the use ol the golng concern assumption js appropriato in ihe cir€umstances, pending the CIRP process and these financial result5 have therefore been

prepared on a going concern assumption considerlng lhe followlng :

a) The code requires the RP to, among other thlngs, run the Company as a going concern durlng ClftP.

b) The RP, lrt consultatlon wlth the CoC, ln accordance wlth the provlslons of the code, ls maklng all endeavours to run the company as t Bolng concern along wlth the
assistance of the management of the company coneldering the future business outlook and the continuity in the operations of the company.

c) A resolulion plan submitted by AGl, one of the bldders, ha5 been accepted by CoC and the same has been submitted to Hon'ble NCLT, Kolkata Bench for it5 approval-

16 As a patt of the CIRP, the RP hnd appointed BDO lndla LtP for conducting transaction audlt as per section 43, 45, 50 and 66 ot the Code. The RP has filed an application under

section 66 oithe code wilh the Hoh'ble NCLT, Kolkata Bench and the matter is pending for decision till this date.

17,1 The amo!nt repald to lenders (as mentloned In note no, 6) rnd/ or recovered by them includlng executlng securltles etc, (as mentloned ln note no, 7), have been adjusted

dgainst principal amount outstanding- The amount payable to the lenders in respect of outstanding smount includlng lntere5t there against is subject ta confirmation and

determination and consequential reronciliation thereof pendlng approval of resolutlon plan by the Hon'ble NcLT, Kolkata Bench as on this date.

Diqltally signed

SANJAY uyinr'rirv
SOMANY

SOMANY Date: 2024.1 1.1 1

l3:33:54 +05'30'
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detalls and balances and conflrmatlon thereoflhcludln8 ln llne wlth the CIRP as mentloned ln not€ no,8 above,

18 Adjustments/ lmpact tf any, ln respect of fl.L & 77,2 above will be recognlzed along with othet lmpacts of the resolutlon plan on approvsl by the Hon'ble NCLT and

determlnatlon ofth6 amount theteof and wlll then be given effect to In the books of accounts,

19 There are indicatoru present ln the companv both internal and external for impalrment testlng, During the previous year, companV had appolnted an external ageory for

lmpalrm€nt and based on the outcome of the repon of thB external agency, pendlng updatloo thereof, no lmpaitment wa5 envlsaged ln vtlue oF ptoperty, plant and

equlpment and as such no adlustment ln thls respect was done ln the books ofaccount.

z0 Flgures of ths prevlous perlod/ year have been regrouped/ re"arranged whcrever consldered nrcessary to make theh compatable wlth those of current perlodr' flgures'

For HINDUSIHAN NATIONAL GtA55 & lNDUslnlls LlMlIED tor HINDUSIHAN NATIONALGTASS & INoUSTRIES llMlTED

TAKEN ON RTCORDS

GtRtsH stRtRAM SiHil,il!,liJ.:$i1""^
i,,

SANJAY ?l"ll1yjBilil,7

s o nn n NY ii',",;3i.'Jl;ll

Srnlay Somany
(Dlrertor)

DIN: 00124539

Date : 11th November, 2024

Place : New Delhl

(Power ofthe loord are surpendrd from lhe lnsolv€ncycommencemenl date)

A

Blmall(umnr Gtrodlr
Presldent and Chlef tlnanclal offlcer

JUNEJA Date:2024,11.1 I
14126:41 +05'30'

Glrlsh Slrlram Juneld

(Resolutlon ProfesslonalI

Date : 11th November,2024
Place: Mumbtl
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LODHA & CO tLP
Esplanade Mansion
14, Government Place East, Kolkata
West Bengal 700069
LLP Regn. No. ACE-5752

JKVS&CO
5A, Nandlal Jew Road

Kolkata -700026
West Bengal

lndependentAuditor's Review Report on theQuarter and Half year ended Unaudited Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

The Resolution Professional
Hindusthan National Glass & lndustries Limited
(A Company under Corporate lnsolvency Resolution Process vide NCLT Order)
I P Registration N o. : I BBUI PA-00 1/l P-P00 999 | 2Ot7 -Lg I LI646

7. We have reviewed the accompanying Statement of Unaudited Financial Results of Hindusthan National
Glass & lndustries Limited (hereinafter referred to as 'the Company") for the quarter and half year ended
September 30,2024 attached herewith (hereinafter referred to as "the Statement"). The Statement has

been prepared by the Company pursuant to Regulation 33 of the Securities and Exchange Board of lndia
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time
(hereinafter referred to as the "Listing Regulations"). We have initialed the Statement for identification
purpose only,

2. This Statement, which isthe responsibility of the Company's Management and approved bythe Resolution
Professional in the meeting of directors held on November 1"1",2024 as stated in Note No. 3 of the
Statement, has been prepared in accordance with the recognition and measurement principles laid down
in the lndian AccountingStandard 34 "lnterim Financial Reporting" ("lnd AS 34"), notified under section 133
of the Companies Act, 20L3 (hereinafter referred to as "the Act") read with relevant rules issued there
under from time to time and other accounting principles generally accepted in lndia. Our responsibility is

to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

2410 "Review of lnterim Financial lnformation performed by the lndependentAuditor of the Entity", issued

by the lnstitute of Chartered Accountants of lndia (hereinafter referred to as "the lCAl"). This standard
requiresthat we plan and performthe reviewto obtain moderate assurance as to whetherthe statement
is free of material misstatement. A review is limited primarily to enquiries of company personnel and
analytical proceduresappliedto financial data and thus providesless assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. We draw attention to the followings:

a. Refer note no. 15 of the Statement, which states that the company has accumulated losses, and its net
worth has been eroded. The company has incurred losses in the earlier period(s), the company's
currentliabilities exceed its currentassets, and the company has a high debt-equity ratio (Debt being
< 2,26,369.03 lakhs and Equity being < (77,272.I71 lakhs) as at September 30,2024. ln our opinion,
based on the above, the company does not appear to be a going concern. Pending approval of the
Resolution Plan as stated in Note No. 2 of the Statement, the status of the Company being Going
Concern and impact arising therefrom as such cannot be commented upon by us.

b. Refer note no. L6 of the Statement, regarding initiation of Corporate lnsolvency Resolution Process
("ClRP") and appointment of transactlonal auditors by the RP for conducting the transaction audit as

per section 43 to 50 and 66 of the lnsolvency and Bankruptcy Code,20L6 (hereinafter refe rred to as

"the Code"). The transaction auditors vide their reportdated September 09,2022 has identified certain
transactions to be classified under section 66 of the Code and accordingly the RP has filed an applicatio n
undersection 66 of the Code with the NCLI the final decision and outcome thereof as such is pending
as on the date. Thereby,future course of action and impact on this being dependenton the decision of
the NCLT presently cannot be commented upon by us.
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c. Refer note no. 9 of the Statement, regarding non-accounting of interest amounting to < 58,698.30 lakhs
({ 5,021.19 lakhs and < 9,924.52|akhs for the current quarter and the half year ended respectively) as

calculated by the company on outstanding borrowings (including Non-Convertible Debentures) post

initiation of Corporate lnsolvency Resolution Process ('CIRP') with effectfrom October 2!,2027under
Section 14 ofthe Code.

d. Refernote no.6 of the Statement, regardingappropriation of payments made bythe Company during
the period March, 2019 to September, 2021. by the Lead Banker against outstanding loans and

adjustments by the management and non-accounting of interest on the said amount post

appropriation date. ln the absence of any balance confirmation from the lenders and consequent
reconciliation with the outstanding balances, impact thereof , il any, on the reported figures, cannot be

ascertained. Also refer note no. 7 of the Statement regarding ailjustment of the sale consideration of
the pledged shares invoked by the lenders on the similar line as above. Further, refer note no. 8 of the
Statement regarding the pending reconciliations of admitted claims of financial creditors, operational
creditorsand otherswith the books of accounts, impact if anythat may arise has notbeenascertained
and/ or considered in the preparation of the Statement for the quarter and half year ended September
30,2024.

e. Refer note no. 12 of the Statement regarding non ascertainment of interest on the principal overdue

outstanding balanceof MicroandSmall EnterprisesasonOctober2L,2O2I(CIRP Date) fortheperiod
till date as required to be provided under Micro, Small and Medium Enterprises Development Act,
2006.

f. As stated in note no. L0 ofthe Statement, the company has restated the ECB borrowings of USD 641.27
lakhs at foreign currency exchange rate of Rs. 74.7635 per USD as on October 21,,202I (date of
initiation of CIRP) as against exchange rate of { 83.7888 per USD as on Septembe r 30,2Q24 and thereby
the exchange loss of t 5,787.63 lakhs (including { 215.08 lakhs and < 266.06 lakhs for the current
quarter and the half year ended respectively) have not been recognized in the books of accounts.
lnterest outstanding on the said ECB borrowings amounting to USD 120.30 lakhs has also not been
restated, and the impact of the same is currently not ascertainable.

g. < 1,,238.42 lakhs were set aside in FY 2019-20 by the Members of the Lenders'Consortium towards
corpusfund for meeting legal expenses, out of which, claim amounting to { 131.24 lakhs have been
accounted for based on the details submitted by the lead bank in earlier years, however proper

supporting, documents etc. from the bank are not available. The remaining amount of { 1,107.18 lakhs

is lying unadjusted in the books of accounts as on September 30,2024, which is subject to confirmation
from the bank.

h. Refer note No. L8 of the Statement, regarding non-reconciliation of certain debit and credit balances

with individual details and confirmations etc. Adjustments/ impact if any, as stated in the said note
including those arising on approval of the resolution plan pending ascertainment there of has not been
given effect to in the Statement.

lmpact with respect to point no. (c)to (h) are currently not ascertainable pending approval of resolution
plan and completion of CIRP Process.

5. Based on our reviewconducted as above, exceptfor the matters described in Para 4 above, nothing has

come to our attention that causes us to believe that the accompanying Statement of unaudited financial
results read wil.lr rrr.ll.es [lrereorr, prepared in accordance with afrlresaid lndian Accourrl,irrg Sl.arrdartls and

other recognized accounting practices and policies generally accepted in lndia, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.
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6. Emphasis of Matter

We draw attention to note no.4 of the Statement, which describesthe impact of fire in the Company's

Sinnar Unit in the previousfinancial year 2Q23-24 causing severe damage to various property, plant and

equipment work-in-progress and spares etc. disrupting the day-to-day operations of the Unit. Our

conclusion is not modified in respect of thls matter.

JKVS&CO
5A, Nandlal Jew Road

Kolkata -700026
West Bengal

FoTJKVS&CO
Chartered Accountants

Firm Registration No. 318086E
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lndranil Chaudhuri
Partner
Membership No.0589tO
U Dl N : 240589408KH BW F9395

Place: Kolkata
Date: November 1L,2O24

Ajay Kumar
Partner

Membership No.068755
U Dl N :22CI687568KH BWH 5493

Place: Kolkata
Date: NovemberL1-,2O24
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