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Saturday | October 26th, 2024 
 

To, 
BSE Ltd 
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai- 400001, Maharashtra, India 
Script Code: 544263 

To, 
National Stock Exchange of India Limited 
The Listing Department, 
Exchange Plaza, C-I Block G, Bandra Kurla Complex, 
Bandra (East),  
Mumbai-400051, Maharashtra, India 
Script Symbol: KRN 

 
Dear Sir/Madam, 

Company Symbol: KRN 

 ISIN: INE0Q3J01015 

Sub: KRN HVAC PRODUCTS PRIVATE LIMITED ENTERED INTO A MEMORANDUM OF 
UNDERSTANDING WITH GOVERNMENT OF RAJASTHAN FOR THE PROPOSED INVESTMENT OF Rs. 
1000 CRORES 

Ref: Pursuant to regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

“OUR COMPANY’S WHOLLY OWNED SUBSIDIARY COMPANY, KRN HVAC PRODUCTS PRIVATE LIMITED 
HAS ENTERED INTO A MEMORANDUM OF UNDERSTANDING WITH GOVERNMENT OF RAJASTHAN FOR 
THE PROPOSED INVESTMENT TO THE TUNE OF Rs. 1000 CRORES OVER A PERIOD OF TIME IN VARIOUS 
TRENCHES FOR THE ESTABLISHMENT OF PROJECT FOR THE MANUFACTURING OF HEAT 
EXCHANGERS ALREADY UNDERTAKEN IN OUR WHOLLY OWNED SUBSIDIARY COMPANY”. 

With reference to the above-mentioned subject, we would like to inform you that M/s KRN HVAC Products Pvt. Ltd., 
Kolila Joga (our wholly owned Subsidiary Company) has entered a Memorandum of Understanding (MOU) with 
Government of Rajasthan (GoR). We are excited about the opportunities ahead and look forward to working together to 
achieve our shared goals.  

The details as required under Regulation 30 of the Listing Regulations read with SEBI Circular No. CIR/CFD/CMD/4/2015 
dated September 09, 2015, are given in the enclosed Annexure-I. 

Please take on record the above information. 

Thanking You, 

For and on behalf of 
KRN Heat Exchanger and Refrigeration Limited 
 
 
 
 
 
Praveen Kumar 
Company Secretary and Compliance Officer 
Membership No. : A32631 
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Annexure-1 

 
Details as required under regulation 30 read with Schedule III Para B (5) of Part A of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, and SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 
2015 

Sl. 
No. 

Particulars Details 

1. Name(s) of parties with whom the agreement is entered KRN HVAC Products Pvt. Ltd., and Government of 
Rajasthan (GoR) 

2. Purpose of entering into the agreement/MoU With the intent to establish the following: 
 
Project: Heat Exchanger 
Location: Kotputli- Behror (Rajasthan) 
Proposed Investment: 1000 Cr. 
Proposed Employment: 600 (Direct) 
Proposed Year of commencement of production: 2024 

3. Size of agreement Rs. 1000 Cr (Rupees One Thousand Crores Only) 

4. Shareholding, if any, in the entity with whom the 
agreement is executed 

Nil 

5. Significant terms of the agreement (in brief) special 
rights like right to appoint directors, first right to share 
subscription in case of issuance of shares, right to 
restrict any change in capital structure etc. 

Government of Rajasthan (GoR) will facilitate the 
Organisation to obtain necessary permission/clearance 
etc from concerned departments of the State as per the 
existing policies/rules and regulations of the State 
Government as specified in MoU Ref. no. MoU/2024-
25/6038 dated 21.10.2024 

6. 
 

Whether, the said parties are related to 
promoter/promoter group/ group companies in any 
manner. If yes, nature of relationship 

No 

7. Whether the transaction would fall within related party 
transactions? If yes, whether the same is done at “arm’s 
length” 

No 

8. In case of issuance of shares to the parties, details of 
issue price, class of shares issued 

No 

9. In case of loan agreements: 
 details of lender/borrower, 

 
 nature of the loan, 

 
 total amount of loan granted/taken, 

 
 total amount outstanding, 

 
 date of execution of the loan 

agreement/sanction letter 
 
details of the security provided to the lenders / by the 
borrowers for such loan or in case outstanding loans lent 
to a party or borrowed from a party become material on 
a cumulative basis 

Not Applicable 
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