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NOTICE

Motice is hereby given thal the Annual General Meeting of Gujarat Cotex Limited
(CIN: L46411DN1296PLCO00116) will be held at Hotel Soubhagya Inn, Plot No,
116/3/1, Silvassa — Vapi Main Road, Amli, Silvassa 386230 on Saturday, 28th
September, 2024 at 09.30 a.m, to transact the following business:

ORDINARY BUSINESS

1. Teo consider and adopt the audited financial statement of the Company for the
financial year ended March 31, 2024 and the reports of the Board of Directors
and Auditors thareon and in this regard, pass the following resolution as an
Ordinary Resolution:

RESOLVED THAT the audiled financial stalement of the Company for the
financial year ended March 31, 2024 and the reports of the Board of Directors
and Auditors thereon laid before this meeting, be and are hereby considered and
adopted

2. To appoint a Direclor in place of Shri Chetankumar Shaileshkumar Parekh (DIN:
01246220), who retires by rofation and being eligible, offers himself for re-
appointmeant and in this regard, pass lhe following resolution as an Ordinary
Resolution:

RESOLVED THAT pursuant to the provisions of Section 152 of the Companias
Act, 2013, Shri Chetankumar Shaileshkumar Parekh (DIN: 01246220), who
retires by rotation at this meeting and being eliglble has offered himseil for re-
appointment, be and is hereby re-appointed as a Director of the Company, liable
to retire by rotation.

SPECIAL BUSINESS

3. To consider and appoint Mr. Monil Navinchandra Vora (DIN: 08627136) as
Independent Director and in this regard, pass the following resolution as an
Ordinary Resolution:

RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 and any
other applicable provisions and the Rules framed thersunder, if any, of the
Companies Act, 2013, read with Schedule |V of the Companies Act, 2013 and
applicable Provisions of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Reguiremenls) Regulations, 2015, Mr. Maonil
Mavinchandra Yora (DIN: 08627136) who was appointed by the Board of
Directors as an Additional Director (Non-Execufive Independent Director) of the
Company with effect from 03rd September, 2024 pursvant to the provisions of
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section 161 of the Companies Act, 2013, to hold office upto the dale of Annual
General Meeting of the Company, on the basis of recommeandation of the
Momination and Remuneration Committee and the Board of Directors, approval
of the Members of the Company be and is hereby accorded to appoint Mr. Monil
Mavinchandra Vora (DIN: 09627136) as Mon-Execulive Independent Direclor of
the Company, not liable to retire by rotation, for a term of five consecutive years
from 03rd September, 2024.

. To consider and appaint Mr, Binod Kumar Agarwal (DIN: 01831245) as
Independent Direclor and in this regard, pass the following resolulion as an
Ordinary Resolution:

RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 and any
other applicable provisions and the Rules framed thereunder, if any, of the
Companies Act, 2013, read with Schedule IV of the Companles Act, 2013 and
applicable Provisions of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Reguiremeants) Regulations, 2015, Mr. Bined Kumar
Agarwal (DIN: 01831245) who was appointed by the Board of Directors as an
Additional Director (Non-Executive Independent Director) of the Company with
effect from 03rd September, 2024 pursuant to the provisions of section 161 of
the Companies Act, 2013, to hold office upto the date of Annual Genaral Meeating
of the Company, on the basis of recommendation of the Nomination and
Remuneration Committee and the Board of Directors, approval of the Membars
of the Company be and is hereby accorded to appaint Mr. Binod Kumar Agarwal
(OIN: 01831245) as Non-Executive Independent Director of the Company. not
liable to retire by rotation, for a term of five consecutive years from 03rd
September, 2024.

. To consider the shifting of Registered office of the Company from Union Territory
of Dadar and Nagar Havelli to the State of Gujarat and in this regard, pass the
following Resolution as an Special Resolution:

RESOLVED THAT pursuant to the provisions of Section 12, 13 and all other
applicable provisions of the Companies Act, 2013 read with Rule 30 of the
Companies (Incorporation) Rules, 2014 and subject to the approval of the
Central Government and such other approvals or permissions as may be
required under the provisions of the Companies Act, 2013 or under any other law
for the time being in force, consent of the members of the Company be and is
hereby accorded for shifing the Registered Office of the Company from the
"Union Territory of Dadar and Nagar Havelli" to the “State of Gujarat”,

RESOLVED FURTHER THAT pursuant to the provisions of Section 13 of the
Companies Act, 2013 read with Rule 30 of Companies (Incorporation) Rules,
2014 and subject to the confirmation of the Central Government, Clause || of the
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Memorandum of Association of the Company be and s hereby altered for
shifting of the registered office of the Company from the "Union Territory of
Dadar and Magar Havelli" to the "State of Gujarat' and that, Clause || of the
Memorandum of Asscciation of the Company be read as follows:

Il. The Registered Office of the Company will be situated in the State of Gujarat.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is
hereby authorized to do all acts, deeds and things as may be necessary and
expediant for shifting of the Registered Office of the Company to the State of
Gujaral

. To consider and approve the increase In Authorised Share Capital of the
Company and in this regard, pass the following resolution as an Ordinary
Resolution:

RESOLVED THAT pursuant to the pravisions of the section 13, 61 and other
applicable provisions of The Companies Act, 2012 and rules made there under
the consent of the members of the company be and is hereby granted to
increase the Authorised Share Capital of Company from Rs. 15.00,00,000/-
(Rupees Fifteen Crores) divided into 3,00,00,000 (Three Crores) equity shares of
Rs. 5/- each to Rs. 50,00,00,000/- (Rupees Fifty Crores Only) divided into
10,00,00.000 (Ten Crores) equity shares of Rs. 5/~ each by creation of
7.00.00,000 (Seven Crores) Equity Shares of Rs. 5/- (Rupees Five) each ranking
pari passu in all respect with the existing eguity shares.

RESOLVED FURTHER THAT Clause YV of Memorandum of Association be
substituted by following clause:

The Authorised Share Capital of the Company shall be Rs. 50,00,00,000/-
{Rupees Fifty Crores) divided into 10,00,00,000 (Ten Crores) equity shares of
Rs, 5/- (Rupees Five) each,

RESOLVED FURTHER THAT the Board of Directors of the Company be and is
hereby authorized to do all acts, deeds and things as may be necessary and
expedient in order to implement the aforesaid Resolution,

. To consider and, if thought fit, to pass, with or without modification(s), the
Resolution for alteration in the Main Business Object of the company, and in this
regard, pass the following resolution as an Special Resolution:

RESOLVED THAT pursuant to the provisions of section 13, section 15 and other
applicable provisions, if any, of the Companies Act, 2013 and rules made there
under, the approval of members in the Extra Ordinary General Meeting of the

03




GUJARAT COTEX LIMITED

s L wn el ity ae

company be and s hereby granted to alter the Memorandum of Association of
company in the following manner.

RESOLVED FURTHER THAT the main object ol the company under Clause |l
[A] of Memorandum of Association is hereby altered by addition of naw Clausa 1|
[AJ(5) in the existing Memorandum of Association. The new Clause 111 [A](5) shall
be as:-

5, To cullivate, grow, produce, harvesl, raise or deal in agriculture produce as
agriculturists, farmers or gardeners and to set up storage, preservation and
processing unit for import, export, distribute or deal in agriculture products of
all description like fruits, vegetable, seeds and herbal products and trade in all
the products required for cultivation, harvesting, production and developments
of seeds, vegetable, frults and herbal items.

RESOLVED FURTHER THAT the board of the directors of the company be and
is hereby authorised to do all such acts, deeds, matiers and things as may be
required o implement the aforesaid Resolution.

By Order of the Board
For Gujarat Cotex Limited
Place: Silvassa

Date; 03/09/2024 Sdi- Sdi-
Shaileshkumar Chetankumar Shaileshkumar
Jayantkumar Parekh Parakh
Managing Director Managing Director and CFO
(DIMN: D1246270) (DIN: 01248220)
Notes:

1.

A MEMBER EMTITLED TO ATTEMD AND VOTE AT THE ANMNUAL
GENERAL MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND
ANDVOTE IN THE MEETING INSTEAD OF HIMSELF AND A PROXY NEED
MNOT BE A MEMBER OF THE COMPARNY,

In order that the appointment of a proxy is effective, the instrument appoinling
a proxy must be received at the registered office of the company not later than
forty-eight hours before the commencement of the mesting.

A person can act as a proxy on behalf of Members not exceeding fifty in
number and holding in the aggregate nol more than ten percent of the lotal
share capital of the company carrying voting rights. A Member holding more
than ten percent of the total share capital of the company carrying voting
rights may appeint & single person as a proxy and such person shall not act
as proxy for any other Member
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Corporate Members intending to send their authorized representatives to
attend the Annual General Meeting, pursuant to Section 113 of the
Companies Act, 2013, are requested to send to the Company, a certified copy
of the relevant board resolution together with the representative(s) authorized
under the said resolution to attend and vote on their behalf at the meeting.

In case of [oint holders attending the mesting, the joint holder who is higher in
the arder of names will be enlitled to vole at the meeting.

Relevant documents referred to in the accompanying Notice and in the
Explanatory Statement are open for inspection by the members at the
Company's registered office on all working days of the Company, during
business hours up lo the date of the meeting.

The Register of Members and Share Transfer Books of the company will be
closed from 22/09/2024 to 28/09/2024, both days inclusive.

Members are requested to send all communications relating to shares to the
Registrar & Share Transfer Agent of the Company at the following address:

Purva Sharegistry (India) Pvt. Ltd.
9, Shiv Shakti Indl. Estate, J. R. Boricha Marg,
Opp. Kasturba Hospital, Lower Parel (E), Mumbal 400011

IT the shares are held in electronic form, then change of address and change
in the Bank Accounts, etc. should be fumished to the respective Dapository
Participants (DPs).

Members who have not registered their e-mail addresses so far, are
requested to register their e-mail address for receiving all communication
including Annual Report, MNotices, Circulars, etc. from the Company
electronically.

Information relating to e-voting are as under:

. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read
with Rule 20 of the Companies (Management and Administration) Rules, 2014
and Regulation 44 of SEBI (Listing Obligations & Disclosure Reguiremeants)
Regulations 2015, the Company is providing facility of remote e-voling to its
Members in respect of the business lo be transacted at the Annual General
Meeting. For this purpose, the Company has entered into an agreement with
Central Depository Services (Indla) Limited (CDSL) for facilitating voting
through electronic means, as the authorized e-Vaoting's agency. The facility of
casting voles by a member using remote e-voling al Annual General Meeating
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will be provided by CDSL. It may be noted that this e-voting facility is optional.
In order to facilitate those Members, who do not wish to use the e-voling
facility, the company is enclosing a Ballot form, resolution passed by
members through e-voting or ballot forms are deemed to have been passed
as If they have been passed at Annual General Meeting,

The e-voting facility will be available at the link hitps:/fwww.evotingindia.com
during the following volting period: Commencemenl of e-voling: From 9.00
a.m, on Wednesday, 25th September, 2024 to 5.00 p.m. on Friday, 27ih
September, 2024.

The Metice calling the Annual General Maeting (AGM) has been uploaded on
the website of the Company. The Notice can also be accessed from the
website of the Stock Exchanges l.e. BSE Limited at www bseindia.com. The
Annual General Meeting (AGM) Notice is also uploaded on the websile of
CDSL (agency for providing the Remote e-Veting facility for AGM) ie.
www.evotingindia.com.

E-voting shall not be allowed beyond 5.00 p.m. on Friday. 27th September,
2024. During the e-voting period, shareholders of the Company, holding
shares, as on Salurday, 21st September, 2024 may cast their vole
electronically.

Members can opt for only one mode of voting i.e. either by Ballot Farm or e-
vaoting. In case members cast their votes through both modes, voting done by
e-voting shall prevail and vote casted through Ballot Form shall be treated as
invalid.

The facility for voting through ballot paper shall also be made available at the
AGM and the members attending the Meeting shall be able to exercise their
rights to vole at the Meeling through ballol paper in case they have nol casl
their vote by remote e-voting.

The members who have casted their vote by remote e-voling may also attend
the Meeting but shall not be entitled to cast their vote again.

The Company has appointed Mr. Kunjal Dalal, Proprietor K. Dalal & Co,,
Practicing Company Secretaries, as Scrutinizer for conducting the e-voting
process for the Annual General Meeting in a fair and transparent manner,
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SHAREHOLDER INSTRUCTIONS FOR E-VOTING

The instructions for shareholders voting electronically are as under:

(i)

(i)

(i}

The voling period begins from 09.00 a.m. on Wednesday, 25th Seplember,
2024 and ends on 500 p.m. on Friday, 27th September, 2024, Dunng this
period shareholders’ of the Company, holding shares either in physical form
ar in dematerialized form, as on the cul-off dale (record date) of Saturday,
21st September, 2024 may cast their vote electronically, The e-voting module
shall be disabled by CDSL for voling thereafter.

Members who have already voted prior to the meeling date would nol be
entitled to vote at the meeting.

In terms of SEBI circular no. SEBNVHO/CFD/CMDICIR/P/2020/242 dated
Decamber 9, 2020 on e-Voting facility provided by Listed Companies,
Individual shareholders holding securities in demal mode are allowed to vole
through their demat account maintained with Dapositories and Depository
Participants. Shareholders are advised to update their mobile number and
amall ld in their demal accounts in order to access e-Voling facility,

Pursuant to above said SEB| Circular, Login method for e-Voling for
Individual shareholders holding securities in Demat mode is given balow:

Type of
Shareholders

Login Method

Individual
Sharenholders
halding
securities  in
Demat mode
with CDSL

1) Users who have opted for CDSL Easi / Easiest facility, can login

2) After successful login the Easi / Easiest user will be able to see

3} If the user is not registered for Easi/Easiest, option fo register is

through their existing user id and password. Oplion will be made
available to reach e-Vating page without any further
authentication. The URL for users to login to Easi /| Easiesi are
https:/fweb._cdslindia.comfmyeasithome/login or visit
www.cdslindia.com and click on Login icon and select Mew
System Myeasi.

the e-Voling option Tor &ligible companies where the evoling is in
progress as per the information provided by company. On
clicking the evoling option, the user will be able to see e-\Voting
page of the e-Voting service provider for casting your vote during
the remote e-Voling peariod.

available at
hitps:/iweb. cdslindia.com/myeast/ Registration/EasiReqisiration

ar
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4) Altermatively, the user can directly access e-Voting page by
praviding Demat Account Number and PAN No. from a e-\Voting
link available on www cdslindia.com home page. The system will
authenticate the user by sending OTP on registered Maobile &
Email as recorded in the Demat Account, After successful
authentication, user will be able to see the e-\Voling option where
the evoling is in progress and also able to directly access the
system of all e-\Voling Service Providers,

Individual
Shareholders
holding
securities in
demat mode
with NSDL

1) If you are already registered for NSDL 1DeAS facility, please visit
the e-Services website of NSDL. Open web browser by typing
the following URL: hitps:feservices nsdl.com either on a
Personal Computer or on a mobile. Once the home page of e-
Services is launched, click on the "Beneficial Ownar” icon under
“Login” which |z available under 'IDeAS’ section, A new screen
will open. You will have to enter your User ID and Password.
After successful authentication, you will be abla to see e-Voting
sarvices. Click on "Access to e-Voling" under e-Vating services
and you will ba able to see e-\Voling page, Click on company
name or e-Voling service provider name and you will be re-
directed to e-\oling service provider website for casting your
vote during the remote e-Voling period.

2)0I1 the user is nol registered for IDeAS e-Services, oplion 1o
register is available at htips:/eservices.nsdl.com. Select
"Register Online for 1DeAS "Portal or click at
https:/feservices. nsdl.com/SecureWeb/ldeasDirectReq.jsp

3y Visit the e-\Voting website of NSOL. Open web browser by typing
the following URL: hitps:/www.evoling.nsdl.com! either on a
Personal Computar or on a mobile. Once the home page of a-
Vating system is launched, click on the icon “Login®™ which is
available under 'Shareholder/Member’ section. A new screen will
open. You will have to enter your User |ID (e, your sixteen digit
demat account number hold with NSDL), Password/OTP and a
Verification Code as shown on the screen. After successful
authentication, you will be redirected to NSDL Depository site
wherein you can see e-Voting page. Click on company name or
e\oting service provider name and you will be redirected to e-
Woling service provider website for casting your vole during the
remote e-Voting period,

Individual
Shareholders

You can also login using the login credentials of your demat
account through your Depository Participant registered with
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(holding NSDL/COSL for e-Vating facility, After Successful login, you will
securities  in be able to see e-Voling oplion. Once you click on e-Voling
demal maode) option, you will be redirected to NSDL/CDSL Depository site
login through | after successful authentication, wherein you can see e-\oting

their feature. Click en company name or e-\oling service provider
Depository name and you will be redirected to e-Voting service provider
Participants website for casting your vote during the remote e-Voling period.

Important Note: Members who are unable to retrieve User 1D/ Password are
advised lo use Forgel User ID and Forgel Password option available al above

mentioned websita.

Helpdesk for Individual Shareholders holding securities in demat mode for
any technical issues related to login through Depository i.e. CDSL and

NSDL

Login type

Helpdesk details

| Individual Sharshalders holding
isecurities in Demat mode with
CDSL

securties in Demal mode with
| NSDL

Members facing any technical issue in login can
contact CDSL helpdesk by sending a request at
helpdesk.evoling@cdslindia.com or contact at

Individual Shareholders holding |

022- 23058738 and 22-23058542-43.

Members facing any lechnical issue in login can
contact NSOL helpdesk by sending a request at

evotingi@nsdi.co.in or call at toll free no.: 1800
1020 990 and 1800 22 44 30.

{iv)  Login method for e-\Voling for shareholders other than individual
shareholders holding in Demat form & physical shareholders.

1) The shareholders should log on Lo the e-voling website

www,evotingindia.com.

21 Click on "Shareholders” module;

3) Now enter your User ID

a, For COEL: 16 digits beneficiary 1D,

b. For NSDL: 8 Character DP 1D followed by 8 Digits Client 1D,

¢. Shareholders holding shares in Physical Form should enter Folio
Number registered with the Company.

4) MNext enter the Image Verification as displayed and Click on Login,

oo
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5) If you are holding shares in demat form and had logged on fo
www.evotingindia.com and voted on an earlier e-voting of any company, then
your existing password is to be usad.

B) If you are a first-time user follow the steps given below:

For Shareholders holding shares in Demat Form other than
individual and Physical Form

PAN Enter your 10 digit alpha-numeric "FPAN issued by Income Tax
Department {Applicable for both demat shareholders as well as physical
sharehaoldars)

» Shareholders who have not updated their PAN with the
Company/Depository Participant are requested to use the seguence
number sent by Company/RTA or contact Company/RTA.

Dividend | Enter the Dividend Bank Details or Date of Birth (in dd/mmiyyyy format)

Bank as recorded In your demat account or in the company records in order 1o
Details login,

OR » |f both the details are not recorded with the depository or company,
Dale of please enter the member id / folio number in the Dividend Bank
Birth details field as mentioned in instruction (v).

(DOB)

(v} After entering these details appropniately, click on "SUBMIT" tab.

(viy Shareholders holding shares in physical form will then directly reach the
Company selection screen. However, shareholders holding shares in demat
form will now reach 'Password Creation’ menu wherein they are required lo
mandatorily enter their login password in the new password field. Kindly note
that this password is to be also used by the demat holders for voting for
resolutions of any other company on which they are eligible to vote, provided
that company opts for e-voting through CDSL platform. It is strongly
recommended not to share your password with any other person and take
utmost care to keep your password confidential.

{vilj  For shareholders holding shares in physical form, the details can be used only
for e-voling on the resolutions contained in this Notice.

(viiiy Click on the EVEN for the relevant Gujarat Cotex Limited on which you
choose (o vole.

(ix) On the voting page. you will see "RESOLUTION DESCRIPTION” and against
the same the option "YES/NO" for voling. Select the option YES or NO as
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desired. The option YES implies that you assent to the Resclution and option
NO implies that you dissent to the Resalution.

{x) Click on the "RESOLUTIONS FILE LINK® if you wish to view the entire
Resolution details,

(xi)  After szlecting the resolution, you have decided o vole on, click on "SUBMIT",
A confirmation box will be displayed. If you wish to confirm your vote, click on
"OK", else o change your vote, click on "CANCEL" and accordingly modify
your vole,

(xii) Once you “CONFIRM" your vote on the resolution, you will not be allowed to
modify your vote.

(xiil) You can also take a print of the votes cast by clicking on “Click here to print”
option on the Voting page.

{xiv) If a demat account holder has forgotten the login password then Enter the
User |0 and the image verification code and click on Forgot Password & enter
the details as prompted by the system.

(xv) Facility for Non - Individual Shareholders and Custodians —-Remote
Veting

s Mon-Individual shareholders (i.e. other than Individuals, HUF, MRI efc.) and
Custodians are reguired to log on to www.evolingindia.com and register
themselves in the "Corporates” module,

= A scanned copy of the Registration Form bearing the stamp and sign of the
entity should be emailed to helpdesk.evotingiicdslindia.com.

s Afler receiving the login details a Compliance User should be created using
the admin login and password. The Compliance User would be able to link the
account{s) for which they wish lo vole on.

= The list of accounts linked in the login should be mailed 1o
helpdesk evoling@odslindia.com and on approval of the accounts they would
be able lo cast their vole.

= A scanned copy of the Board Resolution and Power of Attorney (POA) which
they have issued in favour of the Custodian, if any, should be uploaded in
PDF format in the system for the scrutinizer to verify the same,

=  Alternatively Non Individual shareholders are required to send the relevant
Board Resolution/ Authority letter etc. together with attested specimen
signature of the duly authorized signatory who are authorized to vote, to the
Scrutinizer and to the Company at the emaill address viz;
suncitysyn@gmail.com, if they have voted from individual tab & not uploaded

same in the CDSL e-voling system for the serutinizer to verify the same.
1
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{xvi) In case you have any queries or issues regarding e-\Voting from the CD5L e-
Vating System, you can write an email to helpdesk evating@cdslindia.com or
contact at 022- 23058738 and 022-23058542/43.

By Order of the Board
For Gujarat Cotex Limited
Place: Silvassa

Date: Sd/- Sd/-
03/09/2024

Shaileshkumar Chetankumar Shaileshkumar

Jayantkumar Parekh Parekh

Managing Director  Managing Director and CFO

(DIN: D1246270) (DIN: 01246220)

Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 and
Regulation 36 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 is as under:-

For Resolution No. 3and 4

Based on Recommendalion of Nomination and Remuneration Commillee and Lhe
Beard of Directors, It is proposed to appoint Mr. Monil Navinchandra Vora and Mr.
Binod Kumar Agarwal as Non-Executive Independent Director of the company, Mr.
Maonil Navinchandra Vora and Mr. Binod Kumar Agarwal was appointed as Additional
Director in the Category of Non-Executive Independent Director by the Board of
Directors their meeting held on 03rd September, 2024,

Mr. Monil Mavinchandra Vora and Mr. Binod Kumar Agarwal are Registered with the
independeant directors databank and have the requisite the expertise and knowladge
and the board is of view that Mr. Monil Navinchandra Vora and Mr, Binod Kumar
Agarwal can contribute to the growth of the company.

The board of directors recommends the Ordinary Resolution set out in Item No. 3 and
4 of the accompanying notice for approval by the members,

Mone of the Directors or Key Managerial Personnel and their relatives, are in any way
concerned or interested in the Resolution.

For Resolution No. 5

The Registered office of the company is presently situated at Union Territory of Dadar
MNagar Haveli. The company does not have any business activity at Silvassa and the
business operations are being camied out form corporate office of company at Surat.
For smooth functioning it is proposad to shift the registered office at Surat in State of
Gujarat.
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The directors of the company are nesiding in Surat in State of Gujarat and it shall be
corvenient la undertake business activities in Gujarat and to maintain various records and
reqgisters in Gujaral

The Resolution for shifting of Registered Office was also passed in the AGM held in the
year 2019 and 2023, bui the application for shifting of Registered Office in eform INC-
23 was not approved and informed to us that some prosecution are pending against
the company though no detzils of the prosecution were fumished by the Ministry and
after around 11 manths the application in eform INC-23 was arbitrarily rejected without
giving any opportunity of being heard.

It is therefore proposed that the registered office of the company be shifted from
Silvassa o Surat, The shifting of registered office form one State to Other requires
approval of membears by way of special resolution hence the resolution is placed
before members for consideration. The shifting of registered office shall also be
subject to approval of central government.

The board of directors recommends the Special Resolution set out in lkem No. 4 of
the accompanying notice for approval by the members,

None of the Directors or Key Managerial Personnel and their relalives are in any way
concerned or interested in the resolution.

For Resolution No. 6

The present Authorized Share Capital of the Company is Rs. 15,00,00,000/- and
Paid up Share Capital of the Company is Rs, 7,12 20,000/~ and in order to meet the
capital requirement for business of the Company it is proposed fo increase the
Authorized Share Capital to Rs. 50,00,00,000/- as stated in the Resolution.

Increase of Authorized Share Capital requires alteration of Memorandum of
Association which in tum requires approval of Members by way of Resolution
Passed at the General Meeting, hence it is therefore required that Resolution be
passad by Members.

The Board of Direclors, therefore, recommends the resolution for approval by the
Members of the Company as an Ordinary Resolution.

Mone of the Directors, Key Managerial Personnel or their relatives thereof are in any
way financially or otherwise concerned or interested in the passing of this Ordinary
Resolution.

Documents referred to in the explanatory statement will be available for inspection
by tha Members of the Company at the Registered Office of the Company during the

office hours on any working day.
13
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For Resolution No. 7

Chairman informed that it is proposed lo diversify the business activities of the
company by entering into new sectors and to undertake the activities as narrated in
the proposed object in the Resolution. He further informed that the new business
activily shall be in addition to the exisling business aclivily of the company. Hence it
is required o alter the memorandum of Association by addition of new business
activity as stated in the Resolution,

Copy of Existing Memorandum of association along with proposed alteration and
other refated Documents are available for inspection at Registered Office of the
company.

Alteration of Memorandum of Association requires approval of members hence the
same s placed before the members for consideration,

None of the directors are concemed or interested in the Resolution, The board of
directors recommends the Special Resolution sel out in the accompanying notice for
approval by the members,

By Order of the Board
For Gujarat Cotex Limited
Place: Silvassa

Date: 03/09/2024 Sdi- Sdf-
Shaileshkumar Chetankumar
Jayantkumar Parekh Shaileshkumar Parekh
Managing Director  Managing Director and CFO
(CIN: 01248270) (DIN: 01246220)
Information in respect of appointment / re-appointment of directors at
Annual General Meating
Pursuant to Regulation 36(3) of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015
Mame of directors Shri  Chetankumar | Shri Maonil | Shri Binod Kumar
Shalleshkumar MNavinchandra Agarwal
Parekh Vora
Age 45 Years 4 Years 45 Years
Cusalifications Graduate M. Com, PHD Graduate
Experience Mare than 20 | More than 22 | Around 20 Years
Years Years
Mature of Expertise | General Business Business
Management Manageameant Management  and
Governance
Inter-se Shri Chetan | Not  Applicable. | Not Applicable,
Relationship Parekh is the son | since the | since the appointee
of Shri Shailesh | appointee is | is independent
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Parekh, the | independent director
Managing Director | director
of the company.
Mame of the listed | NIL MIL MIL
entity in  which
person holds
directorship and
membership of
committee ofboard | |
Shareholding of | Not applicable, | NIL MIL
non- executive | since the appointee
directors is exacutive
director
By Order of the Board

For Gujarat Cotex Limited
Place: Silvassa
Drate: 03/02/2024 Sd/- Sd/-
Shaileshkumar Chetankumar
Jayantkumar Parekh Shaileshkumar Parekh
Managing Director  Managing Director and
(DIN: 01246270) CFO
(DIN; 01246220)
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To

BOARD OF DIRECTOR'S REPORT

The Members,
Gujarat Cotex Limited

Your directors presenl Annual reporl an the business and operations of the company
to gather with Audited Statement of Accounts of the company for the year ending
31% March 2024,

The particulars pursuant to sub section 3 of section 134 of the companies act, 2013
are given below,

a) The web address, if any, where annual return referred to in sub-section
(3) of section 92 has been placed:

The Annual Return of the company as on 31/03/2024 is available on the
Company's website on www.gujcotex.co.

b)

c)

Number of meetings of the Board:
During the year 2023-24, 6 meetings of Board of Directors were held.

Director's Responsibility Statements:
The director's stale that:

i)

i)

v)

Wi

In the preparation of annual accounts for the financial year ended 31"
March 2024, lhe applicable accounting standards had been followed
alang with proper explanation relating to material departures;

The directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
company as at 31 March and of the profitloss of the company for that
period;

The directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the
Companies Act, 2013 for safeguarding the assets of the company and for
preventing and detecting fraud and other imegularities;

The director had prepared the annual accounts on a going concern basis;
The director had laid down internal financial controls o be followed by the
company and that such internal financial controls are adequate and were
operaling effectively.

The director had devised proper systems to ensure compliance with the
provisions of all applicable laws and thal such syslems were adequale
and operating effectively.

ca) Details of frauds reported by auditors under sub-section (12) of section
143 other than those which are reportable to the central government.
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d)

)

g)

Auditor has not reported any fraud under sub-section (12) of section 143 of
Tha Companias Act, 2013,

A Statement on Declaration given by Independent Directors under sub-
section (6) of section 149,

The independent Directors have submitled declaration pursuant to Section
1427} confirming that he meets the criteria of independence pursuant to
section 148(6). The statement has bean noted by Board of Directors.

if Company covered under sub-section (1) of section 178, company's
policy on directors’ appointment and remuneration including criteria for
determining qualifications, positive attributes, independence of director
and other matter provided under sub-section (3) of section 178.

The Board has, on the recommendation of the Momination and Remuneration
Committee framed a policy for selection and appointment of director and key
managerial personal and their remuneration. The paolicy is disclosed at
“Annexure A" in pursuance of provision 1o section 178(3) of the companies
Act 2013,

The Company does not pay any remuneration to the Non-
Executive/Independent Directors of the company other than sitiing fees for
attending the meeting of the Board/Commillge. Remuneration lo the
Managing Diractor is governad by the relevant provisions of the Companies
Act, 2013,

Explanations or comments by the board on every qualification,
reservation or adverse remark or disclaimer made by the auditor in his
report /| by the company secretary in practice in his secretarial audit
report.

The disclosures made by the statutory auditors in the report are seif
explanatory and na explanation by the board is required.

The Saecretarial Audit Report pursuant to Section 204 of the Companies Act,
2013 in preseribed Form MR-3 is attached 1o as "Annexure B” to this reporl.
The Company has taken note of Qualification, Reservation ete in the Said
reporl and shall make arrangement for necessary compliance in future.

Particulars of loans, guarantees or investments under section 186 of
Companies act, 2013

Company has not during the year under review (a) given any loan to any
person or other body corporate (b) Given any guarantes or provide security in
connection with a loan to any other body corporate or person; and (c)
Acquired by way of subscription, purchase or otherwise, the securities of any
other body corporate, Exceeding sixty per cent of its paid-up share capital,
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free reserves and securities premium account or one hundred per cent of its
free reserves and securities premium account, whichever is more and hence
the particulars are not required to be included in this report.

h) Particulars of contracts or arrangements with related parties referred to
in sub-section (1) of section 188 in the prescribed form (Form AOC-2)
Company has not entered inlo transactions referred to in section 188(1) of
The Companies Act, 2013 with relaled party and as such particulars in form
AOC-2 are required to be attached to this report,

i} The state of Company's affairs
There is no Material change in the state of affairs of the company parlicularly
nature of business being carried out.

The revenue from operations of the company has increased from Rs. 1663.44
Lakhs in the year 2022-23 to Rs, 1690,72 Lakhs in the year 2023-24. The Net
Profit of the company in the year 2022-23 was Rs. 0.96 Lacs and in the year
2023-24 company had a Met Profit of Rs. 18.93 Lakhs.

J} The amount, if any, which it proposes to carry to any reserves
The Directors do not propose to carmry any amount to reserves.

k) The amount, if any, which it recommends should be paid by way of
dividend
The Directors do not recommend any amount to be paid by way of dividend.

I} Material Changes and commitments, if any, Affecting the Financial
Position of the Company which have occurred between the Ends of the
financial year of the company to which the financial statements relate
and the date of the report.

There are no materal changes andlor commitments affecting financial
position of the Company occurred after end of financial year till date of this
rapor,

m) The Conservation of Energy, Technology Absorption, Foreign Exchange
Earnings and Outgo in such manner as may be prescribed.
Infarmation and details pursuant to Rule B(3) of the Companies (Accounts)
Rules, 2014 with respect to above is given below.

(A) CONSERVATION OF ENERGY-
i} The steps taken or impact on conservation of energy: NIL
i} The steps taken by the company for utilizing alternate sources of energy:
MIL
iii) The capital investment on energy conservation equipments: NIL
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(B) TECHNOLOGY ABSORPTION-
i} The efforts made towards technology absorption: Not Applicable
ii) The benefits derived like product improvement, cost reduction. product

development or import substitution; Not Applicable

i} In case of imported technology (imported during the last three years
reckonad from the beginning of the financial year)-

. The details of technology imported : Not Applicable

. The year of import: Mot Applicable

. Whether the technology bean fully absorbed: Nol Applicable

. T not fully absorbed, areas where absorption has nol taken place, and the
reasons thereof: Not Applicable and

iv)The expenditure incurred on Research and Development: NIL

a0 oo

(C) FOREIGN EXCHANGE EARNINGS AND OUTGO-
Foreign Exchange eamed (actual inflows during the year): Rs. NIL
Fareign Exchange outgo {actual outflows): Rs. NIL

n) A statement including development and implementation of a Risk
Management Policy for the company including identification therein of
elements of risk, if any, which in the opinion of the board may threaten
the existence of the company;

The Directors do not foresee any risk that may threaten the existence of the
company in nomal course, The Directors proposes to develop and implament
specific Risk Management Policy on identification of any risk,

o) The details about the policy developed and Iimplemented by the

company on corporate social responsibility initiatives taken during the
year;
Since the net worth of the company is below Five Hundred crores, Turnover of
the company is below one thousand crores, Met Profit of the company is
below five crores. The provision of Section 135 of The Companies Act, 2013
is not applicable to the company and hence the company is not required
undertake any corporate Social Responsibility (C5R) initiatives.

p) In case of a listed company and every other public company having

such paid-up share capital as may be prescribed, a statement indicating
the manner in which formal annual evaluation has been made by the
Board of its own performance and that of its committees and individual
directors;
Pursuan! to provision of the Companies Act, 2013 the board has carried oul
the annual perfformance evaluation of its own performance as well as the
evalustion of the Audit Committes and MNomination & Remuneration
Commitles.
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The chairman of Board of directors and the chairman of Momination &
remuneration Commititee met all the directors individually to get an overview
of the functioning of the board and its constituents inter alia on the following
board criteria e, altendance and level of participation, independence of
judgment exercised by independent directors, interpersonal relationship ete.

Based on the valuable inputs received, the directors are encouraged for
effective role in company's management,

g) Such other matters as may be prescribed.
{Pursuant to rule B(5) of The Companies {Accounts) Rules, 2014)

I} The Financial summary or highlights
The summary of financial Resulls (slandalone) for the year under review is

as under:-
Rupees in Lakhs |

Particulars As on As on
31/03/2024 31/03/2023
Turnover and other income 1690.84 1664.07
Interest and Financial Charges 0.47 0.80
Depreciation ' 313 3.97
Profit / Loss (-) before exceptional items 26.02 0.22

and tax
Profil /Loss(-) Afler Tax for the year 18.83 0.96

ii} The Change in the nature of business, if any:

There is no Material change in nature of business of the company.

iii) The Details of Directors or key managerial personnel who were

appointed or have resigned during the year:

Mo director or Key Managerial Personnel was appointed or resigned during

the year.

(ilia) A statement regarding opinion of the Board with regard to integrity,
expertise and experience (including the proficiency) of the
independent directors appointed during the year:
Mo Independent director was appointed in the company during the year.

ivl The names of companies which have become or ceased to be iis
Subsidiaries, joint ventures or associate companies during the year;
Mo company has become or ceases to be subsidiary, joint venture or

associate company.
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v) The details relating to deposits, covered under Chapter V of the Act,-

(a) Accepled during the year: NIL
() Remained unpaid or unclaimed as at the end of the year: NIL
(c) Whether there has been any default in repayment of deposits or
payment of interest thereon during the year and if 5o, number of such
casas and the tofal amount involved-

(i} At the beginning of the year: Nol Applicable

(i} Maximum during the year: Not Applicable

(iii) At the end of the year; Mot Applicable

vi) The details of deposits which are not in compliance with the
requirements of Chapter V of the Act: NIL

vii)The details of significant and material orders passed by the
regulators or courts or tribunals impacting the going concern status
and company’s operations in future: NIL

viii) The details in respect of adequacy of internal financial controls with
reference to the Financial Statements.
The company has in place adequate intermal financial controls with
refarence to financial statements, Pericdic audils are undertaken an
continuous basis covering all major operation. During the year no
Reportable Material weakness In the operation was observed.

ix} A disclosure, as to whether maintenance of cost records as specified
by the Central Government under sub-section (1) of section 148 of the
Companies Act, 2013, is required by the Company and accordingly
such accounts and records are made and maintained.

Company is nol required lo maintain the cost records as specified by the
Central Government under sub-section (1) of section 148 of the Companies
Act, 2013,

%) A statement that the company has complied with provisions relating

to the constitution of Internal Complaints Committee under the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013,
The Company has adopted a policy on prevention, prohibition and
Redressal of Sexual harassment at workplace and has duly constituted an
Internal Complaints Committee in line with the provisions of the Sexual
Harassment of Women at Workplace (Preventlion, Prohibition and
Redrassal) Act, 2013,

Disclosures under Companies [(Appointment and Remuneration of
Managerial Personnel) Rules, 2014,
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| Sr. Requirement under Rule 5(1) Details

No.

(i} | The ratio of the remuneration of each director | Not  Applicable.  No
to the median remuneration of the employees | remuneration paid to
of the company for the financial year. Managerial Personnel,
{ii} | The percentage increase in remuneration of | No Remuneration has
each director, chief financial officer, Chief | been paid to directors &
Executive officer, company secretary or | CFO and no Increase in

manager, in the financial year. Remuneration paid to
—_— Company Secretary.
(iii} | The percentage increase in the median | No increase in
remuneration of employees in the financial | remunaration of the
year employees

(W) | Number of permanent employees on the rolls | 5
af the company as on 31% March, 2024.
(v} | Average percentile increase already made in | Not  Applicable. No
the salaries of the emplovees other than the | remuneration paid 1o
managerial personnel in the last financial year | Managerial Parsannel,
and its comparison with the percentile
increase in the managerial remuneration and
justification thereof and point out if there are
any exceptional circumstances for increase in
the managerial remuneration.

(wiy | Affirmation that the remuneration is as per the | The company affirms
remuneration policy of the company, remuneration is a per
the remuneration policy
of the company.

No Employee of the company has been paid Remuneration in excess of limits laid
dewn in rule 5(2) of the companies (Appointment and Remuneration of Managerial
Parsonnel) Rules, 2014 and hence statement showing details thereof is not
applicable.

Audit Committee

An Audit Committee is in existence In accordance with the provisions of Section 177
of the Companles Act, 2013. The Audit committee durlng the year 2021-2022
comprises of three directors namely Mr. Binod Kumar Agarwal, Mr. Moni
MNavinchandra Vora and Shri Shaileshkumar Jayantkumar Parekh. Mr. Binod Kumar
Agarwal is appointed the Chairman of the Audit Committee. Duning the year there
was no instance wheare the board had not accepled the Recommendation af Audit
Committee.

Vigil Mechanism/Whistle Blower Policy

Pursuant to section 177(9) of the Companies Act, 2013 read with Rule 7 of the
Companies (Meetings of Board and its Power) Rules, 2014, the Board of Director
has adopted vigil mechanism in the form of Whistle Blower Palicy through which, its
Directors, Employees and Stakeholders can report their genuine concerns about
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unethical behaviors, actual or suspected fraud or viclation of the Company's code of
conduct or ethics paolicy.

it is the Company’s Policy to ensure that no employee is victimised or harassed for
bringing such incidents to the attention of the Company. The practice of the
Whistleblower Policy is overseen by the Audit Committee of the Board and no
employea has been denied access to the Committes, The said policy provides for
adeqguate safeguards against victimization and zlso direct access to the higher levels
of supervisors,

Mr. Binod Kumar Agarwal, lhe Chairman of the Audit Commillee can be contacted to
repart any suspected / confirmed incident of fraud/misconduct an:

Email: jayprabha@hotmail.com
Contact no.: 0261-2471788

Your Company hereby affirms that no directorfemployee has been denied access to
the Chairman of the Audit Committee and that no complaints were received during
the year.

The Board of Directors place on recards the services of all stakeholders and
associates who have co-operated in the working of the Company

By Order of the Board
For Gujarat Cotex Limited
Place: Silvassa

Date: 03/09/2024 2d/- Sd/-
Shaileshkumar Chelankumar

Jayantkumar Parekh Shaileshkumar Parekh

Managing Director Director and CFQ

(DIM: D1248270) (DIN: 01246220}
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“Annexure A"

DISCLOSURE OF POLICY FOR REMUNERATION OF DIRECTORS, KEY
MANAGERIAL PERSONNEL AND OTHER EMPLOYEES
(Pursuant to subsection 3 and 4 of section 178 of The Companies Act, 2013)

Remuneration Policy:

1. Remuneration to managerial personnel will be recommended fo the board by
the committee and same shall be subject to approval of shareholders andior
central govermment where ever required.

2. Remuneration to managerlal personnel shall be in accordance with the
pravisions of the Companies Act, 2013 and other applicable acts.

3. Increment lo existing remuneration shall be as per recommendation of
commillee and within the limits approved by shareholders.

Remuneration to Managerial Personnel:

1. The managenal personnel shall be entitted to meonthly remuneration as
approved by the board on recommendation of the committee and same shall be
in accordance with the provision of the Companies act, 2013 and rules made
there under The breakup of pay scale and quantum of perquisites and non-
monetary benefils shall also be approved by board on recommendalion of the
commitles,

2. The managerial Personnel shall also be eligible to performance linked
incantives as may be determined by board,

3. The managerial personnel may also be pald commission as may be approved
by shareholders.

4. The managerial personnel shall be entitted o minimum remuneration in
accordance with Schedule V of the Companies Act, 2013 in event of no profit or
inadequacy of profit

Remuneration to Non-executive [ Independent directors:

1. The remuneration shall be in accordance with the Companies Act, 2013 and
rules made there under.

2. The non-execulive/independent directors may receive silling fees for attending
the meeting of board of directors or an committee which shall be within the
prescribed limit under the acl. Non — executive directors shall be reimbursed
travelling and incidental expense for attending the mesting.

3. Non- executive directors may also be paid commission subject to approval by
the shareholders and within the limit not exceeding 1% of the profit of the
company.

4. Mon-executive directors shall not be entitled stock options.
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“Annexure B"
Form No. MR-3
SECRETARIAL AUDIT REPORT
For The Financial year Ended on 31* March, 2024
[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No, & of the
Companies (Appointment and Remuneration Personnel) Rules, 2014)

To,

Tha Members

Gujarat Cotex Limited

Shop No. 4, 1st Floor, Shanti Complex, Opp. Patel Petrol Pump,
Amli, Silvassa Dadra & Nagar Haveli 396230

We have conducled the secrelarial audil of the compliance of applicable stalulory
provisions and the adherence to good corporate practices by Gujarat Cotex Limited
(CIN: L17119DN1996PLC0O00118) (hereinafter called “the Company”). Secretarial
Audit was conducted in a manner that provided us a reasonable basis for evaluating
the corporate conducts/statutory compliances and expressing our opinion thereon,

Based on our verfication of the Company's books, papers, minute books, forms and
returns filed and other records maintained by the Company and also the Information
provided by the Company, its officers, agents and authorized representatives during
the conduct of secretarial audit. | hersby report that in our apinion, the company has,
during the audit period covering the financial year ended on 31% March, 2024 complied
with the statutory provisions listed here under and also that the Company has proper
Board-processes and compliance-mechanism in place to the extent, in the manner and
subject to the reporting made hereinafter:

1. We have examined the books, papers, minute books, forms and returns filed and
other records maintained by Gujarat Cotex Limited for the financial vear ended on
31% March, 2024 according to the provisions of:
i. The Companies Act, 2013 (the Act) and the rules made there under;

il. The Securities Contracts (Regulation) Act, 1956 ('SCRA’) and the rules made
there under;

iti. The Depositories Act, 1996 and the Regulations and Bye-laws framed there
under;

iv. Foreign Exchangs Management Act, 1999 and the rules and regulations mada
there under to the extenl of Forelgn Direct Investment, Overseas Direct
Investment and External Commercial Borrowings;

v. The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 ('SEEI Act'):

a)  The Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011;
b}  The Secunties and Exchange Board of India (Prohibition of Insider Trading)
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Requlations, 1992 | 2015,

¢l Tha Securities and Exchange Board of India (izssue of Capital and Disclosure
Requirements)Regulations, 2009,

d)  The Securities and Exchange Board of India (Employee Stock Option Scheme
and Employes Stock Purchase Scheme) Guidelines, 1999;

&)  The Securities and Exchange Board of Indla (lssue and Listing of Debt Securities)
Regulations,2008;

f) The securities and Exchange Board of India (Regisirars to an Issue and Share
Transfer Agents)Regulations, 1993 regarding the Companies Act and dealing with
client;

g} The securiies and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2009; and

h)  The Securities and Exchange Board of India (Buy back of Securities)
Regulations, 1928;

We have relied on the representation made by the Company and its Officers for
systems and mechanism formed by the Company for compliance under other
applicable Acts, Laws and Regulations to the Company. We report that the Company
has complied with the provisions of those Acts that are applicable to Company.

As per information given to us no sector specific laws are applicable to the company,
We have also examined compliance with the applicable clauses of the following:

i, Secretarial Standards issued by The Institute of Company Secretaries of India
with respect to Board and general meetings;

i The Listing Agreements enlered inlo by the Company with Bombay Stlock
Exchange and /or Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements), Regulation 2015,

During the financial year under report, the Company has complied with the provisions
of the Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above, except
to the extent thal:

1. Company has nof produced copies of advertisements as required under Section
81 of the Companies Act, 2013 read with Rule 10 of the Companies
(Management and Administration) Rules, 2014 and pursuant to Regulation 47 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Reguiraments), Regulation 2015,

2. Company has nol produced before us confirmation of Registration of
Independent Directors in Independent's Directors Databank,
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We further report that:

The compliance by the company of applicable financial laws like direct and indirect
tax laws and maintenance of financial records and books of accounts have not been
reviewed in this audit since the same have been subject to review by statutory
financial auditor and other designated professionals,

The Board of Direclors of the Company is duly constituted wilh proper balance of
Executive Directors, Mon-Executive Directors and Independent Directors. The
changes in the composition of the Board of Directors that took place during the period
under review were carried out in compliance with the provisions of the Act.

Adeguate notice is given to all directors to schedule the Board Meetings, agenda and
delailed noles on agenda were sent at leasl seven days in advance, and a syslem
exists for seeking and oblaining further Information and clarifications on the agenda
iterns before the meeting and for meaningful participation at the meeting. Decisions al
the Board Meetings, as represented by the management, were taken unanimously.

We further report that as per the explanations given to us and the representation
made by the Management and relied upon by us there are adequate systems and
processes in the company commensurate with the size and operations of the
company to monitor and ensure compliance with applicable laws, rules, regulations
and guidelines,

We further report that during the audit period there were no instances of,

. Public / Right / Preferential issue of shares | debentures [ Sweat equity, etc.
i. Redemption / buy-back of securities
iii. Major decisions taken by the Members in pursuance to section 180 of the Companies

Act, 2013
Merger / amalgamation / reconstruction etc.

Foreign technical collaborations
For K. Dalal & Co.

Place: Surat Company Secretaries
Date: 30/08/2024

UDIN: FOD3530F001084148 Sdi-
Peer Review Certificate No. : 13152021 Kunjal Dalal
Unique Code Number; 1498 Proprietor

FCS No. 3630 COP MNo. 3863
Mote: This report is to be read with my letter of even date which is annexed as

'Annexure -I' and forms an integral part of this report.
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AUDITOR'S REFORT TO THE MEMBERS

Report on the audit of the Standalone Financial Statements ¢

Opinfon

We have audited the accompanying standalfone financoal statements of GUIARAT COTEX LTD, whch compnse the
Halames Sheet as al 31st March, 2024, the stalamant of Profit and Loss, statement of Change n Equlty and
statament of cash flow for the year then ended and notes to the standalone financial stalemants incleding a summary
of snificant acoounting poiicies ana ather explamatory informmaeticm.

In our opinior amgd 0 the best of ewr information and according to the explanations given to us, the aforesaid
sfandalone fnancial staberments oive the information reguired by the Companies Acf, 2003 (A) in the mammer so
reguired and give a true and f&ir view i conformidy with the Indlan accounting standasd prescrite ufs 133 of the
companies art 2013 nead with the companies (fndian acoounting standard) Rules 2015 as amended! [ndAS) and
other accounting princiosl génerslly sccepted In India , of the stale of affairs of the Company a< ot March 31, 2024,
s profit {or Loss) {Including other comprehensive incovme) Change in Equity and its cash Rows for the year ended on
that dade

Basis for Opinion

We écondiscled our audit of the standalone financial staternents n accordance with the standards o suditing specified
wnder section 143 (107 of the Companies Acty, 2013, Duwr respansibifties ender those Standards are further desorbed
in the auditor’s responsbilities for the auakt of the standalone Francal staterments section of owr report. - We are
indeperdetl of the Compady m acoordance with e code oF alfvics Mdiesd by the Tnititule of Chardered Accoluntamis
of India rogether with the ethical reguirements that are relevant fo owr abdit of the standalone financial statements
under the provisions of the Act-amd the rules there unden, and we have fulfilied our other etivcel responsibifities in
acrordance with these raguiremants and the TCAT cade of atiics.

We behigve that e sudid evidence we have ablgined s sofficient and apprograte (o provide 8 5asis e owr: dodil
eoinion of our standalone financial staterments.

Key Audit Matters

Key audit matters are those mathers that, o owr professional judgiment, were of most sigrificance i our gudit of the

standalene financlal statermanis of the cwrrent perfpd. These malters were addressed i the contewd of our audit of

Hhe standaione fimarcia! steternents as 2 whole, and ih forming our opinfgs fherson, ahd we do oot prowvide a

sepgrdte opinlon on fhese mattars. We have determined the matters described baelow [o be the key audit matters [o
b comymunicated in our repart,

The Key Audit Mathers Haw our audit addressed the key audil mattay

The principal products of the Company comprise of texlile In wiew of the significamce of the matler wea

fabrics that are mainly soid fn dermestic market, Further, the  appding the following audit procedures in this

Company i also engaged in business of purchasg and sale of  area, among others o obiain  sufficant

nar-agrcidtural appropriabe sudit ewdence:

ploly of land, Revenus & recogiized when e cusiormer 1. We asspused the approprigieress of the
ottains condrod of the goods and it case -of non-agricuitural revenue recognition accounting policles by
plots of land, on registration of salo deed. We dentifiod covmparig with applicabile sccounting
FEVERLS FBCOGMINOT 85 8 key UM matter because the Srandards.

Company and s Shareholders (Oous on revenus as a key 2. We evaluated the design of key conbrols
perfarmiance dicbor, and operating effectiveness of the relovant

kay controls  with  respect  fo rEvenue
recognibion on al transsctions,

3. We performed substantive testing by
sedechimg sampies of revenue transactions,
rocoreled durimg the wear by testing the
underlying docomants using statistical
ST,

4. We cavried out analytical procedures on
revenue recognized dusing the pear to
wdenhify unusual varances,

5 e lested, on & sample basis, revenue
transachions recorded beford and after the
fimgncial  year  end date o determineg
whether the revanue fad besan recognised in
the appropriate finandal perod,
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Litigation, provision

The Hey audit matbers

The Company Fecognizes & provismon, when # has o present
abfgabion |"J¢ga-.l'nr congtructive) as 8 reswlt of & past event, o
is pymbabin that an outfow of EOUTCES rmbndying conmamic
banafits will b required to settle the obiigebion and & miabie
ostimate can be made of the amaoant of the abliipation, A
a@iscinsure for cortingent Mabibies 5 made wherg there 5 a
[POssAE hligation or 8 presant obigation that may probably
ot FeQuite 30 outifow of résourcas, When there is a possibie
& a prasent obifgation where the kelitood of altfaw of
FESHNCEE (§ remobe, N pravision o disclosure (8 made, e
Fave identified Sligations, provisions and costingencies 45 a
ke audht rmatter bedacse IF redquiris the Cornbany o ke
Judgements and eshimates n relsbion do the expasure ansing
out of Abgabiors, The koy jidgement fes in the estrmatian of
provisions where they may aiffer from the future ohligations.

How aur aunlt addressed bhe key audit
martar

I view of the significance of the maler e
appited the foliowig audit procedures in His
amea, amatg obfers o ohitam seffciont
apprapriate s ewidenoe;

I We tested the effectvaness of key
oS aragrd the reconding and
assassment of whgatons:  oVSans - ang
Covttimgant Tablitias,

2. We obtained Carmpany’s assessment. oF
he Open cases, O any, and compgarad e
£ame o he aseesomant of subfect mafter
expsls, wihisrsver Aecesdery, [ adsess Hhe
feasonsblsness of the grovision or
STy,

A We considorad the adeguacy of the

LCompany's disclosures made in rolation ta
mlated provisons &g contingencias i e
fnancial statements,

Infarmation other than the financial statemants and Auditor's roport thereon

The Company’s board of directors and managament are responsible for the preparation af the other infarmatian. The
other infirmation compnisas the Maragament Discussion & dnalyss, Boards repart, wiich Inciude the annexure to the
boands report, busivess responsifility repert, covpovate governance and shareholders . information, bul odees ot
incitle the standadong financial statemants and owr auditor's repant tharaon

Our aoimion an the standadone Ananciad statemeants does pgd cover the other infarmation ang we do nol express any
fown of assurance conclaion tharaon

I connechom with owr awdit of the sandplone fimancal stotemants, owr resporsibiiity 5 fo road the ather
iformration, i doing 5o, consider whother the piher information s materaly inconsistent with the standrions
financial statemants or our knowladge sdtained dunng the course of pur wadil or athanwise agpears (o be mataraty
msstAked,

I, based am the work wo have pecfarmed, we conclode thar tharo & a mataral messtatement of this other
nformation, we are required o report that fact. We have nothing to regart i this regard,

Mansgement's Responsibility on the Skandslone Financial Statements ©

The Coripanys Board of Directors i rospomsible for the matters stabed i Section 2 39(5) of the Cormparias Ack, 2013
with resgect bo the pregaration and presentation of these standalpne francial statements that give & broe and fsir
wirw of the fnancial positian, financal perfrmance including other comprebersive incore, clumges 0 oquity and
cash Rows of the Company in accordance with the Indvan accopnbing standarg prescribe wnger Sechon 133 of the
companies act 2013 read with the companies ruile 201585 amended amd sdther accounting standard goneray
accepted in India, This responsiblity also indludes. maimbenance of adequate acoounting records in aocordance with
the grovisions of the Act for safeguarding the assefs of the Company and for preventing and debecting frauds and
pther irregulanities; sefection amd doplication of asgropriate accounbing policies; making judgments and estimates
that ara seasonalle and prugent; and design, Implementation and mainiesance of adegquate Wiemal financial
controfs,  fhat were operating effectivaly for emsiving the: aocuracy and completenadd af e acoonling records,
refevant o Lhe gréparation and pragetlation of bhe stantakse fnancial staterments thal give & true and G wew and
are free fovn rmaterisl mrisslabeman whather due fo fréoed or error.

In prepenng the standalome finercel shrtemends, mamagement and board of directaors 6 responsble for ssseseng Hhe
Companry’s atuiity fo conbinue as a going coroer,  disclosing, as applicebide, mahtes relsted. (0 ooing concern and
using the gong concern basts of acoownting Unlrss management aithar inbands to Nquidate the Company or to coass
oRerations, or has no ealistic altermative bt to do 5o,

The boged of directors aré also respansibla far averseaing the Company's MNanca! reoarting process,

Auditor's Responsibllity for the Audit of Standalone Financial Statameant =

Ouir obfectives ara to obfadn reasonable assurance about whether the standalone Wnancial stalemeants 853 whole arg
frag fram mabterial misstatement, whather duve to fraud o errok, and 0 S5we @0 duditor's repart that includes our
ppinion, Beasonalde sssurance (5 2@ hgh level of assurance, bul i pol 4 guarastse that an audit conducred (n
eocordance iwth 545 will aivays daredt a material misstatemant when I axists, Misstafemerns can dise from fraud o
error and are consideced makecial I individieally or in the aggregale, ey cowld reasonably be axpected (o inTustes
the sconoiric decidinnd of veers laken on [ie Sadid of tiese dtandelite Tngmeial tafernanty
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Am part of m andit In accordance with SAS, W exercisn profrssional judgmamt and maviiain professional skaphoism
tanughout the aueit We slva:

= Idenabify 2nd aucags tha rsks of matarial mrisststamend of the slapdalivie fnanclal stabaments, whedher due
to frawd or eror, design and’ perfarm awi arocedunas responsivi to those risks, and obitain audit avidence
that iz swificient and appropnate o prowde & basts o owe opicion, The sk of ot detecting 2 matenal
nEstadenent resulling frvn frdud i@ higher e for dvie resulting frevn eeedv, @5 Frawvd, may involve
cofEEan, fargecy, ftemtianal (MIERONS, MYErERReFentalions, ar tha overriaes of nternal contrs,

- Ofdam an underitarding of inteme control refevant to Bhe audd 0 arder P desipn audit procsdies Shet
are approprate n [he driumstances. Under sechion 143[3)) of the Companies Act, 2013, we are also
rsponsbie for expressing o opiiian an whether tha company hies adequate mbormal fnancial combois with
refarence to standrtane francial statement are (0 pace snd the opsrating sffectivensss aof such contrais

- Evalate they apprppratoness of accouiting policles wsed' and the reasomablmess of accolniing crbimahes
el related disciosures rrade by mensgement and doard of direcfar.

- Conclode on the apgropriplensss af managament' s uoe of the poing codceqn lase of secoumting and, besaed
o tha awdit evidance abtained, whether 3 materal sncedainty axists refated b avants or conditims Bhat
may cast sighiificant dorbd an the Company's ablify o continue as 2 going conoey, [F we corchude that a
ralerial uncertadnly ewisis, we are reguiied (o draw altention M1 gur swditord report (o the refsed
disclasures i tha fingmoial satements ar, IF such avsopsures ane in@feqdale, [ madly awr ominion, Qv
cencfusions ane hssed on the sudit mwdenos obfamed up o e dato of cur auditees repart, Haweeern, fiture
evevils or covichibions rigy cavse bhe Compairy b ceres bo donfine as o Going omicedt.

- Evaliate the overal presemiation, shructure ikl content of e slandalone fnancisl staterments, (ncwding
thar displasunes, and whother the stancalions fnancial srtamonts ropwsmt (e undeiying ransechans and
EvEnts T 7 rranper Bhat aciusves Falr prasentetion.

Materiality s [he magnitude of misstaiemeants in the standslone Brancial statements that, individually or in
Fagrogste, makes It probable thar the econpmic docisions of a reasoratly snpaledgeshic user of He standalone
firmarscial staternents may be nflvenced, We consider guantielve mateniaily and gualtathe factors & (i} plenmng
e s0ane of Dur gudil wark and in evallating the resuiis af aur

work: and () da evaipade e effect of any identifed misstatamants (0 the sfandalone franci! sfataments,

We cammunicata with shose champed with governance fagarding, among afer Tratters, the planned sooge and Himing
of tha aocit and somuificant adi fingdings, moiuding any sgrifcand deficiencies i inberma) cantrod Hurd we adombfye
digrling our ducll.

Wea alsp provide Ehase charped with governance with g stebemend that we have complied with refevant sthice
FedLireies fegarding nfepdnddencs, and b cafmaricatd with tham aif reiatlonshies and other matters that fmay
reasoaiNy 0 Inaught to bear on aur indepandencs, angd whare appficehie, ralrted safeguerds. Aom e matters
covmmwicated with these changes with govermance, we determing thase mathers. that were of most sgnifcance n the
audit af the standafie Mnancisd alatements of the crrant perfod and are thearafore tha key Uit mattars. We
CEsCTiOE ISE MIlteTs N gur auditors repant WWass faw or remation precludes pubic ﬂ'ISI.'.'_I’m about tha mattar o
when, i axiremaly are ororstancss, we determuine Hhat e matter shooid nod be communicated noour report
betause Bhe adverss conSequUences o gaig o woind reasonalny be axpectad o AUt e public interest banefird
o BLACT EOmTIAICRTA,

Report an Othar Lagal and Regulatory Requiremants

T AF required by the Companies (Audior’s Regort) (rder, 2020 (e (vaer”), issuved by the Centrad
Governmant af Inde & terme of sub-section (11} of sactlan 143 af the Cormpanies Act, 2013, wa qive in tha
Anngrire “A% g Statemant g0 the matters speciffed jn paragraphs 3 and 4 of the Dedar, fo the axbant
aFppiicrhie

2 As reguired by Sachion 1373) of the Act, o rapoel thad:

i Wa have sapght and pitained af the infarmation and explanations which fo the best of our
rrowiadpe shol helier were pecessary foe the porpaces of oor aodie;

b In pur opdnion, proger bapks af accounil a3 redumed By (5w have besn ket by e Company so far
#5 it A00EAS from our examination of those books;

c The balance sheet the stalement of profit and foss, @ the cash Sow stelbemment deait with by s
vt ara @ agrearnesl with the baoks af apcoun! Mhainlamed far the purpose of preparsban alf
these standalans francal statament,

[ fn ow opimen, the oforesaid standaieme furancoal staterments compiy weth the  aomounimg
Arandandy spacifad uider section 133 of e Act, réad with e 7 ool the Companies (dooounts)
Aufes, 20142
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Place : Sarat
Dte | 29-05-24

on thir basis of (e wnlfen mpreseirations eooved fram the girechors @5 on March 31, 2024
faken an record by fhe foand of direciors, oo ovectors of e corpany are deguaifed oz on
March 31, 2024 from baing appainted @5 @ dinector i farms of Saction 164 (3] af (ke Adt

Wilh respect o fhe adegqoacy of B arfermal fnanod’ conimods over Tramcial reporfing of [e
Campany and the (Eeratng efechivencss of SUCh conimpls, refer (o our sepavabe Repot in
“Arnexire BT Oor repivd pxpvesesy an amodifed ooiiodt on affecteness of such conkrsls
and aparabing affectiveness af the Company s internd tnancial conbrods aver fnancia!

reparting

With respect 1 the other matters fo b9 acludad in the Auaiar's Repart in @ocardance witl fhe
requirements of section 187 16) of the Act, as smepded:

In gur opimian and to the best of aur infarmation and according o the explarabions green to

us, the Covmpany has it pald a0y remeraiinn [0S direchors duning the year,

Based ol oo ekanmiinebon cerned out {1 Accordance with the Implemaniation Guidancs o
Fapaning on At Trail ander Ride 1179} of the Companins {Awad and Anditars) Rubes, 2004
(Rewised 2024 Fdition) sswed' Gy the Institinte of Chartered Accowntants af fndia, ahich inciuded
et efvacks, we rapart el the company fas vsed ar droounting soffware far maltiainag s
books of accaunt winch bas a featwe of recording audit trall {edit log) feciity and the same has
opargian Evauphold e pear for Al melevant ransacions moordad I (e soffware. Furthar,
dinng the cosprse af mur audit we did Nt come across any rstance of aodit frell featunn belig
tampered with.

Accomifing to the informsbion snd expisnations given to vs aid based on the sudit grocedunes
penfovmed by LS, MEME act 2006 i5 agalicatle to the compary, The section 438h) af inpeome fax
act 1961 reguened that payments for goods or seneces provided Dy MSWE mist be settiad witfur
45 days frovn the dale of dodapransa of Qoads and services, Dulstanding credior rpistansd with
MEME s amowt to Rs 484,07 Lakts, 1l the datr of apol¥ repot.

With respect bothe other matters o be facioded - the Awditors Sapart i scoorlamcs with Rule 11
of the Companies (Await and Avgitars) Bales, 2004, 0 owr opinkan ang lo By Dest of gur
wrforTmation angd according fo0 the explanations giver D us;

! The Compmry docs not bave my  Iogations om s foancal position o5 at  firancai
SEateyents it daba,

I The Company did mof hSve sty lang-fernt covitrects incliling  derdvative coditredts far
wilich [ere ware any maptara fareseeaida losses

i fhere has nol been any babdity bansfered as onclames amawrd, o the Inveshar
Edtuation @ Profectian Fland by e Compang

e @) The manegament has repvesenled [RAT [E the Bast of s knawledpe and delal, na
funds heve heon advanicod o foaned o dreested (oither from barrowed finds o Fhann
e o Anp cther sowess dr Bind of funds) By the Company (o or I & offer persoa
or enbily, ncyding formige antibes [“fetormedisnies ), with the upderstandimg, wharfar
recarded i writing o obhenyise, thal the mermediacy shall, wbether, divecly or ingdirecty
F Or West M oEr EQRE O eatities omtiiod i any mannee whaiseuer by or o
bahalf of the Company  "Litmate Sedefic@nies") ar provide sy dusrantee. secunty or the
fiwer an hehalt of the Litimate Beneficianas,
) The madagament has representad that, to the best af its keawledoe ang balel, oo
fimds have been received Dy the Compamy fom any person o entity, ncluding foreign
entitics [“Funding Parfies™), with the undesstanding, whathar recordad in
writing ar otherawse, that the Compary shall, whether, directiy or indirectly, fend ar imvest
N ALfar parcond. oF eNOlies ariied i any manner wigisoever by ar o0 banall ar fhe
Funaed party [ “LitTmate Beneficlanes”} or provide any quaraniec,
Secunty o the fike o bahai® ar the titirete Bansfmanas: and
o) Hasod on such st procedivas performd Shat hase been conmading’ reassoghie
and appropriels i (he orownaldnces, Aotfmg fas coves fo our potice thel hes cagsad us
fo beficvr that the mopresentafions wnder sub-clause fat and (h) contain
Ay rnalerral resdala el

W The corripany fas nol declaned or paid amy dieddol during Che pear in socordances with
section 123 af the Companies Act, 2003, Henoe (RiE ciae 5 aob apaicable,

W As thw proviss fo nae 371 ) af e Companies (dooounis] Bades, 2074 s appiicabie far fho
covigaty e, Apri 1, 2003, reporfing an mainainig of auai el e
Al ] 1l of Companies [Au @nd ACitors) Rules, S804 under this cawse & mal
Agplicatis,

As e au repart af @ven gate
For Pawan Siddharth & Co
Chartered Accountants
ICAT FRIN : 1192430

CA Pawan Kumar Jain
Partmer

UDIN: 240T020TERAFKUGTEG Hab., No. 070207
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fidditions! Aegalatory information - Ration
sr. | Ratios Formula As ot 11" March, Z02a Az an 31" March, 2023
Na, Wupess in Lakhs Bupess in Lok
| Turreatisen seags | [ wawess [T |
al Carreni Hatio = = 149% R e = £.43
[ih Vi)
Current Linkilities A95 fid RS2 1)
Numeratar Current Assets contht total current asets -
Dencminatar Current Liabilities cansests total cusroot Elabilties
.................. Hebt . B L=l
B} | Delt Equity Ratle = =| #1F s [ Fh
lin times}
Edqyisity BE3.BE E44.54
Numuralar Bk condisls of bordowingy snd beacs babikities
_’nlﬂil'ﬂmlllll‘ Total -Ellui'l!
| Earwing foroebt | ETICE I B CEr
Service
cl Debt Service = 3 .4 e EEE = 44
Coverage Ratin  [in
times|
Dbt Service 3.34 3.98
Muimaralar Easning foF Dobt Service = Mot Preil lier tades & coi-cash aperating dugignios + |Alasas
+ Orher nan-cash ad|ustmants
Danaminatar Dant Soryice = Intavest and leard paymante + Pringkpal repaymants
Thera 1§ & change i Gebr Service Covopage ratka Oy mord Than 5% comparad to the preceding linancial year.
Thiz is due to tHigher Met Profit daring 1he precediag limanclsl yesr. The Met Profit was higher during the
preceding firanoial year majorly due {0 otkher rcome secagniied and boored in prodit ond boss account ol the
campany in fosn of share in prolt of gerivatives, fistuse & aption & cosimodity I pregading likancial year
faue Prafit pE ] 096
al Return on Lgoity - = | LBk e L] 15
Ravie [in %)
Exauiaty G53.6& Gad. 4
‘ﬂumuular Prafit Fnr_tl'!a_: y=nr |=:=s HIEFEI'EME dwlden.ni_g ﬂl.l'l
Denaominator Total equity

There s @ change In Rotiern on Eguity 1atio by more than 25% compared to the preceding financial yaar, Thiv is
dize te highee Mot Peafit guring the precading firancial yesr. The Net Prafit was higher doring the precading
Tenamclal year majorly dus to othar Income racegnited and hooked in profit amd loss account of the campany bn

form of share in profit of derivatives, future & option & eommodity in preceding financkal year
Il ey T.33 AR: 16
(1] Inwantosy  Turnaver - = | .40 S - 0.0
Ratie [In times) ]
Turnawer 1E90.73 16E3.44
Humarstar -Iiil-ér'tﬂ;r_f-é;ﬁ;ﬁz-l.: af seock-in-trade ol Loatile Tabeies and plats of land

| Tarnayer mesns revenl s from operalaons

Inwnmr-p Iurnurtr ratk hr mare than E5% compared to the greceding yvear. Themss I:
roduckize o Uely rathy a3 parpared 1o precoding year due 10 indeoaiy in lurdovdr snd roduciien e siodk in rado
during the ymar.

Tradn Rersivanies ATR-23 1078,11
L} Tragde  Receivabies = = | 0,52 P ST ® | ES
Turnaver RAatla [im
fimes| ! [
Turnaver 1690, 73
Humaratar Trade Rocecvaldes conslsts of tozal wrade recelvahies
nlﬂlmlﬂ“ﬂ' e | _Ild_rl_lv_ﬂ_'l_ﬂ_‘r RS Favanu e fram ﬂF_ﬁf_ﬂaﬂ'ﬂﬁ o

"H"'W lsa ﬁ'llflﬂ.l‘ in Trade Rovoivabdo Tl-rfh-ﬂ'ﬂ‘l' Fatio by marg (han 25% ﬂﬁﬂ‘ﬂifﬁﬂ 1L r"ll' ﬂﬂlfﬂlﬂﬂ ¥oar, T|"Mﬂ‘ I1l
roductEan in thix rotio 25 compared to preceding yoar ‘due 1o collection received during the yoar from old bade
receivables atong with regular irade receivibles.
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Trads Payakle ART.TE 7d49.34
Bl Trade Peyable | e = e e e =| 028 e =| 045
Turnover Ratio {in a
times)
Turnover 169G, 73 | 1663 44
Numerator Trade Fayables consists of total trade payables
Danominator Turnaver means revenue from operations
There 15 8 change In Trade Fayable Turnover ratko by more than 25% compared to the preceding year, There i
reduction in this ratio as compared to preceding year due lo reguler payment done during the year lo trade
payahblas,
Turnoyer 169,73 16631.44
hi Mot Capital | ssmcmiiecsmminam man’ | [ | | makamiad mmh i =|-360 e e b =| 45F
Turnover Retio {in
times) B — J ~
. Working Cagial | | desas | ||| seas |
| Numerater TN T T —
J Denominator Wmi:ing_:.'ll?lltal :bn?ist: !_:_H.‘tl! current :u:—ul&llesll._ co rfqnl_‘ill-_ahil.ltim -
|
e ._ NetProfit | | 3893 0 LT 0.96 e
BT TN sy [ s ) T T ) ——— ) 4
il
Turnover 1690, 73 1663.44
Mumerator Net profit is profit for the year
Danominator Turnover means revenue from operations

There is a change in Met Profit ratio by mora than 25% compared to the preceding year, This is dus to highar Net
Profit during the preceding financial year. The Met Prafit was highes during the preceding financial year majorly
due to othar income recognized and backed in profit and lost account of the company in form of share in prafit
of derlvatives, future & option & commodity In preceding tinancial year

I
Earnings Before 26,15 2.32
Intereat B Tax
i | Return an Capital | ——--—e—reees T I =| 3,89 | | coeeemeeeeeeee =| 0.36

Employed {in %)

Capital Employed LEERE] 44,94
Mumerator ERIT means Net profit before tax and finance cost
Danominator Capital Employved= et Worth + Lease liabifities (iFany) + Deferred tax Dabilitios {if any)

There i5 a change in Return on Capltal Employed ratio by mare than 25% compared to the preceding year. This |s
due to higher Met Profit during the preceding financlal year. The Met Profit was higher during the praceding
financial year majorly due to other income recogniced and booked in prnﬂt and [oss accaunt of the company in
form of share in profit of derlvatives, future & opticn & commaodity In preceding financial year

|
Income from .05 004
Inwastmant
k) Return On | s = = et =| D08 | | seeee—meieme—ee- =| .03
Invastmant [in %)
Cost of Investment 11550 250,30
MNumarator Income generated from invested funds
Denominator Inveitment held as at year ond

The company has no incaeme from major fund invested, However, has the company occurred nominal income anly
from investment done in shares of cooperative bank.
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Far Pavwan Siddharth & Co
Charterad Accountants

CA Pawran Kumar lain
(Partner)

B, No, 00207
ERM-115240W

unin:

Privwanda 5. Pargkh
DMM:02644080
Chair Person

Shweta B Tamani
PAMNANKPTIA3EL
Company Sacratary
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For and an behalf of Board of Directors of

Shailesh | Perakh
DIMNSD1 246270
Mlanaging Directar

Tarun P Salanka
DiM-02310265
[irector

GLIARAT COTEK LIMITED

Chatan 5. Parekh
DEN:01396220
Managing Director & CEQ

Vidya Pramod Patil
DiN:002ET709
fddditional Directar
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ANNEXURE-B TO INDEPENDENT AUDITOR'S REPORT

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited internal financial controls over financial reporting of GUJIARAT COTEX
LIMITED (“the Company”} as of March 31, 2024 in conjunction with our audit of the
standalone financial statements of the Company for the year ended and as on that date.

Management's Responsibility for Internal Financial Controls

The Management and the Board of Directors of the Company are responsible for
establishing and maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Mote on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
[the ‘Guidance Mote'). These responsibilities Include the design, implementation and
maintenance of adeguate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of s business, including adherence to Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as reqguired under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Standards an Auditing prescribed under Section 143(10) of the Act and the Guidance Nate,
to the extent applicable to an audit of internal financial controls, Those Standards and the
Guidance Note require that we comply with the ethical requirements and plan and perform
the audit to abtain reasonable assurance about whether adeguate internal financial controls
over financial reporting was established and maintained and If such controls operated
effectively in all material respects.

Cur audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness, Our audit of internal financial controls over financlal reparting Included
abtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and aperating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditer's judgment, including the assessment of the risks of material
misstatemnent of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’'s internal financial contral system
over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting Is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes thase policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; {2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with pgenerally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonahble assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial controls over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
palicies or procedures may deteriorate.

Opinion

In our opinian, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal fimancial controls over financial reporting were
operating effectively as at March 31, 2024, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note issued by the ICAL
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AUDITOR'S CERTIFICATE OF COMPLIANCE WITH THE CORPORATE GOVERNANCE
Ind ndent Auditor’ rtifi n mpliance with rpor vernan
Regquirements under SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015,

TO,

THE MEMBERS OF GUJARAT COTEX LIMITED

(CIN: L17119DN1296PLCO0D116)

(Formerly known as OCTAGON INDUSTRIES LIMITED)

We have examined the compliance of conditions of Corporate Governance by
Gujarat Cotex Limited, for the year ended on March 31, 2024,

The compliance of conditions of corporate governance s the responsibility of the
management. This responsibility includes the design, implementation and
maintenance of internal control and procedure to ensure the compliance with the
conditions of the corporate governance stipulated in the SEBI Listing Regulations.

Cur examination is limited to procedures and implementation thereof, adopted by
the Company for ensuring the compliance of the conditions of the Corporate
Governance. It is neither an audit nor an expression of opinion an the financial
statements of the Company.

We have examined the books of accounts and other relevant records and
documents maintained by the company for the purpose of providing reasonable
assurance on the compliance with corporate governance requirements by the
company,

We have carried out an examination of the relevant records of the company in
accordance with the Guidance Note on Certification of Corporate Governance
issued by the ICAl, the Standards on Auditing specified under Section 143 (10} of
the Companies Act 2013, in so far as applicable for the purpose of this certificate
and as per the Guidance Nate on Report or Certificates for Special Purposes issued
by the ICAl which requires the we comply with the ethical reguirements of the Code
of Ethics issued by the ICAL

In our opinion and to the best of our information and according to the explanatians
given to us, we certify that the Company has complied with the conditions of
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Corporate Gowvernance as stipulated in the above-mentioned SEBI Listing
Agreement.

We state that such compliance is neither an assurance as to the future viability of
the Company nor the efficiency or effectiveness with which the management has
conducted the affairs of the Company.

The certificate is addressed and provided to the members of the company solely for
the purpose to enable the company to comply with the requirement of the SEBI
Listing Regulations, and it should not be used by any other person ar for any other
purpose. Accordingly, we do not accept or assume any liability or any duty of care
for any other purpose or to any other person to whom this certificate is shown or
into whose hands it may come without our prier consent in writing,

For Pawan Siddharth & Co
Chartered Accountants

CA Pawan Kumar Jain Date: 29-05-2024
(Partner)

M. No. 070207

FRN-119243W Place : Surat
UDIN:

Pawan Siddharth & Co

Chartered Accountants
307, Shiok Business [5B) Centre, “
Udhra Darwaja, Rirg Road,

Jurat- 395002 I N D I A
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GUJARAT COTEX LIMITED
CIN : 17119DN1986PLCODD11G

Balance Sheet as at March 31, 2024

ASSETS

z

Mon-Currant Assats

{a) Froperty Fant and Bguwipmeant
(b} Capial work in Progress
{e) Investmant Property
(d) Goodwil
(&) cwharntangible assets
{f) Intangible assats wnder development
{8) Baogical assets ather than beaver plarmts
(h} Frnancal Assets
Investmants
Trade moaivabies
Laan
Gthars
I Differed tax assels {net)
(1)  Othar nen cuvrent assals

Current Assets
{a) Inveniories
(b) Fnancial Assets
Tnvestmants
Trade moavables
Cash and Cash aquivatant
Bank batance ather than above
Laan
Dthars
(e} Cuwment kax Assals {Mal)
(d} Othar curent sssels

29

Nata

As al As ar
31-03-7024 31-03-2023
Rs. Im Lakh Rs, i Lakh

107.13 23, 54
17178
115.50 25030
4,73 a3
7.33 Fa.la
B78.23 oPs.1l
16,45 4373
62.88 82.53
1364.03 L330. 51
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L EQUITY AND LIABILITIES

L  Shareholder's Funds

{a] Fquity Shame Capit! |
b} Other Bquily 9
Liabilities

3 Mon-Currant Liabilitias
fa) Francil Labiibes

BEdTORInGD 10
Laase Liabilities
Trade Mayables 11

A, fotal putstanding duss of micra s small enfespises
E., tota! oursfanding dids of offer (han micra and small entergrisas
Cther financal fablines

{b)  Frowislan

fe]  Deferred [@x Kabilities (Net)

{df  rher non cwrent labWbies

4 Current Liabilities
{a} Financlal lahiitlas

bTRRINgs i1z
Leace [ iabilitied
Trage Fayables 13

Atk apkstanding duas of micro and small antorpriens
8. ot oulstanding duss of obher Dhan miiord and sl snlstinises
St Pnanca fabiiies

bl Owher Cormend Labilithes i4

el Provisian 15

fd}  Cuvren tax Taibies (ABl) 16

Significant Scoowniing potiches amd Noltes on accouris 25

For and o behelf of Board of
Gujarat Cotox Limited

Privvamia & Parsikh  Shalesh J Rarmich Chetan 5. Pareich

N 02644060 QN OI246270 DIN:OL 36220

Chair Parspn Hanagiig Director Managing Divactor & O
Shwata & Tornany Taryn P Solanki Wiy Prampd Pl
PANANKETOG L N2 210265 DIN:0R28 700

Campeny Secretary hrechow Additional Dirécior

Place; Surat LACHA

Date: 20-05-2024

44

712.20 71220
-48.32 ~G7.25
0.00 a.o0
20.80 287
104.71 g.00
o040 a5,
486.07 4571
1.70 2.62
o.00 6,90
065 .00
7.23 0.72
1364.03 15800, 51

As gar o repoet.of gven date
For Pawan Siddharth & Co
Chartered Accountants
ICAT FRN : 1192430

CA Pawan Kumar Jain
Partmer
Meak. No. 070207
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Prodit aind Loss Acooust fod thi yoad aaded March 34, 2034

s Bn Lakh M. In Lakk
Hote Mo, Faor the year For e poar
anded on anred G
31-03-1030 ar-g3-2023
L incoms
Hevemue from Cyaovaroay a7 1E90, T3 J o544
Other [ncome s o.11 o]
Total 1650.84 dabd .07
. Expenses
Cost of Purthese i 151385 1&04.07
Changes.in [rvenmtoness of Fimsbed Goods 0 I|HF 42,17
Empropas Bansfil Evpensas 2% 678 342
Fmancs! Cosbs 2 a.47 m.eg
Deprecianan aed AmoTiraco exnss 23 343 187
Dther ewponsins 24 11.75 &35
Total 1664.82 155785
I, Prodit befors excepisonol and exiracedinary itams and lax 26.02 T2z
V. Exceptonsl Menes .00 145
V. Edriordinaceifems a.0a .oa
VI. Profi befors hx 26.02 1.68
WIL, Tax Expensis
= Ciurert iay 7.08 )
e tay a.0a 0.3
VIL  Prodi/Less from thi paHed fram Continuing Operaticns 1893 98
Prafilsiaie) Bafrd Tax frovh Dhicanhnung Osaiony aana .0
Tay Expenss from Disqontaung Operations o040 n.oo
Proflffidse) sy T frinf Desmoniiunng Opevataosg f.na oo
TH,  Brodit){Loss) for the parkod 100 {195
X, Farnings per Shars
= Basic 13 oo
- [ikded 0.1% ]
Fow Gead on fedaat of Sourg o A oo repeet o sven dale
Gujarat Cotex Limitoed For Pawan Siddharth & Co

Chartersd Accountants
ICAIL FRM @ 119253W

Prlevanma 5. Pavewn Shaukssh 7 Pavekn Chezan 5. Pavedn
(eI ek B ] [l f ehies ] (et R ol e
LT Mersce Managng Ovpctor Managiog Dircstor & CEQ
CA Pawan Kumasr Inin
PFariisar
Heb, No. BT0L07
Siveeatsy & Tamany Tarus P Sl Vidya Pravnad Pacy
PANANKFTOOL QIWE2L0TES Pl ok e o) LN
Covnpany Seeratary Drwicdir Akl Dhracior
Place ! _Surat
Dare TG4

41




Solpe: Egtvinn Lt n it Tiodorndiny om0 Wil ool

GUJARAT COTEX LIMITED

EIEd EOTT STFE TEER BEE 53 [T ar’E ST winly send oy
[ JasiLE &L SF s Ty st s HES li38) pumin
d.nn.-.ﬂ uﬂd e now W,-.: {75 IR
BLTLT ] ane fad] GLTLT BETEE WA DIRRATT (AT
S UTH SO T EY
[ETEnT [ G ETE CETrFT ] S 55
15t BiE INE | Pl fay ] L] CFF L s Bt |
(T o are o (LR ] [F] L] LSS AT
EEET EB'rL ERET EF'T RTER {111 SI'EF Iy
iz BEZ RIS Lot 0a I oo meie SR (AP SR
nam ]
e gl Lyl frabed L] Hy PR oo PETLR ¢ )
wmeEy mifeg
1T swak remi
PEBE-ED-TL EEOE-F0-F0 PENE-LO-TE oy Bupemp PEOC-E0-TE gy Beuijanys iy Bujanp EDOE-PO-TE
RLEL ey ey Fespnpeg L w gy FERENE] PR L]
FEnowy Bupae s U EEELnLTY po SajEaalien w Bupiiey wecin oy
I mayamy Ly TR
FEOEOLE TV | VR W LW e
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Notes forming part of the & i Aedied Accounts

LT 3.1 Az on
11-63-3014 F-08-2020
ROM-CURRENT INYESTHMENTS
Trwestment in Equity Instrement paid-up-Ungeates
Soww Soarmenit N [iovrevTl ko ik Ay Uil Vakaln L ) 434 43,34
4,33 400 Equaty shaves of As 10 sactt fuily paid
Giifpral Diodes Flsgse (dmiey' S FER
A 04,000 Equaty shaves of A2 100 gach AM
DrthersLn guotod
A shave of Sured Peogee Ca-nm Bami: Lid 0.z% o0y
250 Eniary afarey of Be 100 sach fully e
o shaves of Ooragon Infafsch g, 40,50 FrE30
Information about pumher of shpres snd thair face value of shares are not provised,
Totsl ll!iﬂ 28000
OTHER MON CURREMT ASSETS
faj Sacurity Doposit: Torrem Pover X, B ngn
Sacunby Deopostt: Lifer (1] 0oq
fhl Advanca foor puroiass of Canie Soods
Ul Advance in Mals=er Pariy pan eq
fin) i Thas £an EE0
fck Prafiminary, Linamorired Expenss 4450 (L
Tedal A75 [T]
INVINTORTES
{AT COSEaF Mal RN vl fCTREvET 18 k)
fa)  Traged Goods 133 BRI
B P Material .00 nco
i<k Packing Satenai pan 0
Total Ta% 35,18

TRADE RECCIVABLE

5r. PARTICLALLR
Foid
Lmsscurnd, consicrad good
i) Unifeten’ Trrole Heoodvaiie, consicoren’ good
ErECANONHG FOF e T 6 Gniniig e doe Aahe of papTineis 82516 L]
Cidstanging dor § months- 1 paar fromr due gabe of pavmisais
Cxdsdanufing fur [-F e Bovn g dale of papironts
Cuestaniimg for 2-3 pear o coe dabe of payTheTes Lok | ngn
Caning fir more than § peass from e dede of papmienty d0ean ZETAR
12 ot Trach sooakasie, wivch have
3] Dinopeiten’ Trade recerrmble, Credil impained
(4] (eputed Tracke maabeali, oasioured good
(5] Ouspubed Track recekanies, which dave
&) Espoten’ Tranle receknmives, orshT imarred

Testal 47823 ]

43




GUJARAT COTEX LIMITED

ohees v stinn, Dutmtvn il Thlvioling e 1 iem el

Nales g part of b Annual Austfited Accsents
iz on A an
31-0%-F034 F1=03-2033
MON-CURRENT INVESTHENTS
CASH AND CASH EQUIVALENTS
{a) Baak Bxance .79 aar
fE)  Cash an Hand 13.65 43,46
Tatal 1645 43,73
SHOAT TERM LOANS AND ADVANCES
fal Fropaid Expeonse aar fik:]
ik Acheingir fur Murchase of Camfal Gooos E3A5 ‘oo
() BRIR Wity B Aot 4.6 and
{6} Advsnce o Creovioos 3,00 a2t
Tatal GLEE [FEL]
SHARE CAPITAL
) Aclfinoid Shares 1 500,00 FI500
300,000,007 Equiy Sharee &f ° 55 oach (lash yoae 1,45, 00000 Suile Shanis]
Totad 1500 M FA5.010
B lamhed, Scbioobed ang Fald-Lo
1,42.44,000 Epody Shares of ' 54 dach (Lasd year 142,494,000 Sguity Shaves) Tid 30 FEE IR
Tatad FIL.ZD FIR2G
fed Boprnotion of shaies
Shaed Canital ar tha Sipaaning 1120 e )
Add: Sharey issuesd duving e jpoar OO0 o.03
Shure Capital at the year end Tatal ?Iﬂ 212.22

d) Termss ngnts attachad moequiy shanes
The compamy fras anly one clazs of ety shares g @ par valve of © 8 per sheve. Yach zhare |

ane v pof Al

=r of equrty aftre Ix entiler’ bo

Jn the everd af the ¥guidahon of the company, Ehe hoiders of cquily Suves wil' De entitied bo reooive FEMSeg a550ts of ime ooy,
after pishnittion of s préforenial pmoonts Ties oietnbution il be-jo poportion b tie aomies of equity aferes et By the

At

{a)  Dunnds of shacetaldens haldimg mmone fhan 5% sieces i e comaang

Particulass 21-03-2034 FFE TR
Marie of tha shareboliler PAN me. Me. af o af Wi ar s af
Shares hixlding Shaves tolding
Fripavenda Surfer Paresd ALIPPFSE N 1,532,273 10, 70% L53Z275 10. 7%
it Suclhir Raraih AFGPPR2 R, 25,000 0.1 25,000 8%
Chatan Shakish Pavein AFGPPRITEM 25, 000 [RE: 25,060 0.r8%
Shaiesh tayant Farein AERPRZISED 25,000 0.18% 25,000 t.18%
Sl (3 Sheth 25,008 LR L > +
1,632,373 11 A8 1 G 2T 11 0%
7 Dl of Prometars: Snangiaiding
5r e of 3 ar 5 of Change
Mos. ik i Sharey Todni Shares during dfe pen
Pripavauda Sutthir Parekir 1,532,273 10, P
Rzl Sudhir Farekh 25,000 CIE%
Chetan Shalfesh Parckd 25080 0 I -
Shadeah fapaitt Parekh 25000 [ -
Soal [ Sheth 5,000 LR
1,632,273 11.48% GO0
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Motes forming part of the Annunl Audited Aocounts

MOMN-CURRENT INVESTHENTS

0 OTHER EQUITY

i

1z

fal  Froftand Less Account

Dperig Baware
Aggy Prfk far tha iar
Chosing Balanca

LOMG TERM DORROWING

f3)  Secured L eans
BCICE Bank Chd - Car feaw
STer s fvrve hasi SREEN Sopansr
Appottacation oF Mot car i 0 ferms of
rEpnpmes & for BOD mondis §

Sulr Tokal
Linsscure’ Lo
) Pt Dedetars @l Batabeos
Suly Tewtal
Total
GHER LOMNG TERM LIABTLITIES
fa) Crevviors for Captal Goods
Total
CURRENT RORROWINGS
Saeu el
Cerroat Mirtuvibies off MWon Connerst Sarmomiing
Unsecured snd considened pood
Lidans any Agvances from Ralsbeg Fanky
Lipans and Adbvarngis frirs Carpnrate iy
Total

TRADE PAYARLE
(B}  [Hdekord SOLIBSTIENT wtar MEMED AT 2O
Thir Company has certain Maesto supanber registensd wider Mo, Small and
Mediam Enferpriser developreat Ack S04, The dsclceser parruast do Hee
sav’ MAMEDH act A a3 e
il Pranppa! ol dud by Suppler seasleren mder HMEMED sct and
PR UThpaid as af paar gnd
21 Enterest Fo 10 Sappionrs reqislanad imxder e MSMED s amd
VIR uThad a6 al pedr ond
131 Princioad amconis pavd bo soppiios nogshened imder Hhe MSMED
art, beyond the appointed doy during the vear
[L]] Enperest parg! under sectinn 16 of SMEMED Acd, o Seopiens
ragisarRd ndar e HEAMCD act, feyend e anioiriad ooy dung
the year
FE0] Inrarest ohas ang papaldd oeards SR regisrersd dir thi
MEMED act, for payrnent aimsdy mads
a1 Furfhgs inbospal ey e 1o and dapabie o dinkey pearn

Az on A an
31-03-2024 I-02-2023
4720 .22
18403 .95
~3B.33 o]
00D FH. E
LR 287
] Q.00
FO.BD J.00
53,50 287
104,71 .o
10471 .00
A.55
22050
LR F.55
IR0 L)
B0 5574
445,07 e LR |
L7 [
a.0a .o
[ [£¥ 1]
4.0a R}
Q.09 .00
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PMeates farming phrt of the Annunl Audited Aocaunts

Az on Asan
31-03-T024 Fr=03=20073
2 MOM-CURRENT INVESTMENTS
{h} Disel i Ul.ﬂi. ¥ Eal l’I'"q i il
coslandng .lur I'm‘rm'rw periody from due dabe of prpment
Br. Less than 1-2 A-3F Mara than
M. PANTIEHLAR 1 Year Yenry Years 3 ¥ears
fab. Sundne Cresing for Geods
EME ABE 6T oo 000 o.oe
efrers & L LR o.m
DNsouTEs gars - MSME o.oe o.ma od o.of
Exmpurtes doess » {bhers O .00 s 0.0
Suli-tatnl daE 07 2,60 A1 .00
Prevauy pese s fignre
MSME L | o.ma D o.0f
Citrers oo ood 000 oo
OVagimes dand = MSAE aog 0.00 . .00
ENspulos doess - O oo a0 000 o009
Sub-total Tt 6.6 oo 850
(B)  Sunre Cradines for Expense
L oo o0 0.0 [
TS i-7@ .o At Q.m
CNROUTES poes ~ MSEE oog Fal:} .00 o0.oe
Evmdin e ooy - (s /8] .08 .0 ol
Subi-tatal 1.7 a0 RN o.og
Privanus pie s figurn
MENE o.og 008 o o0.od
Eifrers FE.F o.on . .00
NS TS s < ATSME 1B o, a8 [F .00
DNsputer dues - Obfers oo a.00 R i) o.og
Suhi-total i (7] A0 [
Tata' of Preidous Yesr F9.1
Tors of Curwnd Yeer Bl
14 Other Current Liabifities
Avance o Custornees -ﬂ.g e
Tatal £.89 36.90
15 Proviskons
AudiT Foms Pavalis &S .00
Tatal 0.&5 o0.00
10 Current tax Habilities [MNet)
Sratutovy Duss
- TOS/TES Payahis 1% .00
Curmgvd tae Ganikty .10 [
Tatad 7o [N
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Motes forming Part of the Annual Audited Accounts

7

18

iy

21

22

23

REVENUE FROM OPERATIONS

(a) Sales OF Prodocts |Textile fefincs )
fh)  Sale O Plots of Lang

Othar Incoma

fa)  Interest on ncome Tax Aefisnd
fk)  Interest on Elecinic Deposit

Purchase of Stock in Trade

fa) Sock i Trade
PUrEhEses

CHANGES OF INVENTORIES OF STOCK IN TRADE

&) Testite fabics
Opening Stock
Legs - Closing Stock

f&) Fiotaf fand
hpeming Stock
Lass o Cinsing Shack

EMPLOYEE BENEFIT EXPENSES
&) Wages

FINAMCIAL COSTS

fa)  Bank Charges

(&) driderese Qs TOS

{t} Imerest onooarloan

id)  Oemat accort chagoes

Daprociation and Amortization
Pepraciabion on Tangitde 4ssets
Prenminasy expensd (weittes off)
Purbic (S50 Axgenses

For the year Far the year
ended an asdad an
31-03-2024 31-03-30223
Hs. Rs_

1G6B6.30 1646034

4.43 218

Total 1690.73 1663, 44
o] o.oe
0.00 0.00,
Tatal 0,00 m
1613.85 1604.87

Tatsl 1613.85 160407
27.47 6942

0.0 277

Sub-tatal 27.47 41,95
a.54 8291

733 a.69
Sub=total 1.36 022
Tatal 28.83 4217
6. 78 348

Taotal 6. T8 348
.04 047

0.02 0,88

0.38 .75

0,02 Q.00

Tatal 0.47 .50
3.13 335

oo o.oE

0,00 057

Taotal 3.13 3.97
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Haotes farming Part of the Annusl Audited Accounts

2% OTHER EXPENSES

AdvertisEment exgenses

AGM expenses

AuTNE Bamimaraiin

ot ety

Oonatian expensas

Elgoirioity Eapenses

Tnsurance Expense

Interest on income tx

Tntorest an TOS

Listing fees

Lepat provessiamal and onsultancy fess
e Expanses

Prahsing drvaapment fres

Office rent

Broparty S

ROC fezs

Share Capiie) lniye Evpensas
Viohical fuel, repair snd maimntanence
Prafassiona R

Repdn dd sdlhianisnies exgeiinds
Erintimg and statiamany

COTANET CR

EARNING PER SHARE

Frer th year Far i paar
anded on ended an
31-03-2024 A1-03-2023
Rs. Rs.

[ .21

.03 a.04

0.e1 .28

.00 a.ae

025 .5

0.22 QA5

0.14 .40

0.0a 0.43

o001 a.az

3.15 a.ag

52 g

.35 .08

0.8 a.ag

030 .24

035 (.58

o.i@ a0

Lig a0

0.23 087

0.a3 0.4a0

009 a.ao

0.02 o.00

0.0% 2.490

Eub-total 11.78 EE[
Takal 2214 1768

Thee detanl of Egrangs Pey Sfang, w8 raqoired by A5-20 "Farmbaps Per Shaee™ ba given Intfomw

The besic sarmungs por shame 7 compisted by dinding Bhe nel profit M the Profid and Logs Account aftnbubshie fo the aquly
shargtalders by waiphied svarage mamber af geuity Fhares alstanaing dwing Bhe repoting vear.

The compamy 0oog oal iave any aileive pammntie equity sharms

S, Particulmrs Far tha For ity Yiear
Na. yiar anded ended o
-03-2024 21 -03-2123
4 |Mer Mrafk s(TGEs ] e e and [efe sTraardEey inems 1,853, 80 #6500
2 et Frafit fioss) after tax and' after extrasrdinary tems 1,853, 0B0 ag £ap
3 |edgied Average Mumber of Shefes 14,244,000 14, 244, 000
4 |Earnings per shanme (Bask and dided)
= Oofora cxtragrdingdy itents 0.a3 L
- After sy traprdimary Sers 013 &ad
5 |Wedkhded Average Mamiber of Sharec for Dlited EPS L, 234, IR0 14, 44, 0
& Oilited: Eamings: por shane
- Halova prlraodinnaey dems 0,13 a.a?
- Affer ax racvdinary Kenrs 0A5 a.ai
7 Face Vadue per Bhara 5.00 san
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A

fa)

{b)

<}

Corporpte Infarmation

GUIARAT COTEX LIMITER 5 a pubiic Amifed company incorpomted an an 35t Augyest of 1992 under the
Companies Act, 956 and domiciled it fndla, [ shares sre listed onr Sombay Stock Exchange in Indis. The
Covigrany 5 engaged in tha business of trading of textil fabncs amd trading in land or plipt during the yeae The
Company calers to domeshc markets. The Soard of Dectars have apomeed the standaione firandal statemants
Far bhve widr anded Maeeh 31, 2024

i} statemant of compliance: The standalane fnancial statements af the Compeny hawe baen propared in
aceoviamee With Jridhan Accounbing Stavidands (Hod A5) as ser the Compales (Todian Accownting Stancards) Aofes
2015, a5 amensad, natifed undar Section 133 of Companias ACt, 2013 and othar retawant prwisions af the Act
Arccowpnting palioes bave been conststently appied sooept whene & newly sseed acoounting standarg 5 wstrally
adgpled ar 4 révisitet b an Hﬁb’hﬂ? ancanling standand reguires & cRanps in fhe dccounbing .Pf.'lfl'tp FRer i ase
The stataments oF cash flews Aave boon propansd wider indirect method @8 saf gut i Ing AS-7 "Statement gff Cash
o
i) Functional and prasantation currancy
fhese standaione financial statovnents are presentod’ i Indian Ropeos, which i also $he Compamy’s funchanal
CATFEncy. A% e pear-sog ﬁpure-sm Lakan fromk e sowrce And rovnded 10 1R reares! digits, The fgwes repartod
far the previgus quarters might not adwaps add up be ihe year-and fgurcs
(i} Basis of measurement
The slandaione faancad siatements fave Oeae prenarag undar the Niclharical Josh Comeeniion on acoriad basic.

Ats= of Estimates

The preparation of the standalone Maancial staterants In conformily with Tng AS regquiras prasagemant to make
estmates, jidgaments and assumptions, These astimabes, judgemants and assumptions affact M appiication af
accounbing pofices and the repocted smount of sisels a0d Mabilities and discloswe a7 configent assets amnd
lahinties @t fha dare of the finangial statements and e repartes amount of revenues ang expenses Junng e
pened. Management beleves that the estvmates wsed in gregemtion of fnanclal Ratements ae prudent amg
regsanatie. Aciud! fiure peHnd's rectits cowkd' dVfar from thede estitiales, Changes in estinates ara refféched in
the Franoal statements in tha peod v which changes are made, and ¥ matenal, thelr affects v disclased e the
mabes b e Andncis) stadeimnents,

Propary, el st sguiorisinls are staled Al 2as! of sadiisibon ar canstructian dr east of irgrovement ditidie alf
Incidental coshs redated 1o ATQIRERTOR and istallation or at ravaled AMVES Warg=ar S0 As6ets e hear
revalued fess sonunmadated depreclanon and impairment loss, Advances peid towards acqumition oF fved sseets are
giscipsad &5 Capital Advances unger Qifrar Mor-Cirent Assals, Subsequent expenditure is capitaised onfy if it is
protatle that the fehnre eranpmic benefics associsted with exgendifuee will Siow fo the Company. dny gain or jass
A dEpdss! of a0 e of praperly, BEnL And edulidvianl & recogeied U e Staddmeal af Droft and Loss.

Drining e Faar Company acqared fhe Cansiaaion gt af fhamdnads wWage of Gujaral near Sarangar, e
title desds of immovable proparnes of baifdings as disciosed in Mote I Has been cassified a5 "Consbanchion Right”,

Subseguent costs are included ar e asset's cammping armawnd or recognired ass sepavale asselas approprate, onfy
wWhan (f [s profaiva Bhal the future BT hetefits associaled willt Hra dam wlll Row fhe andily o the cost can
e reaasurog relatly,

Brogarnty, Mamt # Eguipament which ane significant fa the (o 0os0 o that item of Propedty, Plant ang Fquiprhent
ang having aiffarent ysefl ifn are accourted separately,

Daprenation & caitated on cost of dams of progerty, Mant snd aqumment less ther aspmated residus! vaiue
i=ing stralmht lime mattiod owver the osofll ees of assrts oshmater by Hee Company hased o an intermal feclnical
eiaiuaiion perfrmed by the Company Snd /s recogrised b ihe Siafernenl of Profit and Logs. During Bie cuméant
financial year degreciation as par Companks Adf, 5 changed' b0 profit & lass acoownt In case of affice, on adaitian fo
furmitune & fixtisre, motor car ~ seftos kia aod on sdidibon o office equipment like air canditfaners, befevision and
mehife pirane randsal omly, M0 depreciaiion Mos beeyt charged (0 foder Ty Hant and equisament amfer thary those
meationed shove, sinoe thve & no ysaf! life Jeft fov the said tanothle Fssebs. Deprooiation for assets puchased ar
st during e penied de proportianslely charged,

The range of estimated asefy Wves of ems of proparty, plant and spniament are as folows,

Axcat Usafil fife

Depreciation e mof een chanpaed on Buithngs Coursiracoon in pregrass | Fumilitnre & Fletures D0 years Valicls §
pears [Ofee Fquipments 5 paars and Compuger Systems 3 gears

Thie réwldund valpes, nssfiy ives and methady of deprecintion of properly, plsit and eddipment are feviewed af
aach fingnoial yaar-amd and sdlsad prespsctivaly, F aoprnanae,

Gain ar ksses arksing from desecognisation of Praperty, Manl and EJupments are measired as the difference
bebweer the net dispasal procesds and the covnping amioont of $he ssset and are recognized i the Staterment of
Profif amnd Loss wheuy iNe asseds |8 deracoanipad
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{d)

(=)

i

(3]}

(h)

(i

(i)

(k)

Cash and Cash Equivalents
Cazh comprises cash on hand, Cash oquivalents are short-term balances, highly fguid imvastmants that are readily
canyartits inta Kideen Grounts of cash aod which are subject bo insigniican! fsk of changes in value,

Revenue Recognitions

Al Incommes and expanditures are scoownted on scorual basis.

a} The Company recognizes revenue on the sale of products whan rsks and rewards of the ownarship are
trapsformed (o the customer. Sales are accounted exdlusive of Qpods and service tax and net of sales meturn.

b} Sales refurms are accountsd on actual reesipt of reti goods | seltlements of claims.

¢} Other Income: Nlike dividend lncome and interest incame 8 racognised when the rght o recalve payment i
estabishad.

Taxation ;

&) Currenl bax coimpiises the expactod tiy pityable or redeivalle on the facable income or less for the year amd any
adfustrnent fo the fax payabile or recéivalie in respect of previous pears. The amount of current tax raffects the
best astmate of the tax amount expected 50 be paid or recelved after considering the uncertainty, i any related o
incowme taxes. It is measured using tew raves and tax laws cnacted or swbstantively enacted by the reporting date.
) Mindmen alternate faw (MATY, JF any, paid In 8 year (s charged fo Hhe stalemend of profil aod loss a5 cunnent dax,
The Counpany recogrises MAT credit avalaiie ag an gsset only b He extent that there £ convinging evidenca that
the Company will pay normal income tax duning the specified peried, iie., the perfod for which MAT credit is
adowed to be carried fanvard, Acoordingly, MAT crogit s recognised 25 an asset i the balrnce sheot when i@ s
froinabls- that the fudure econormic Dendal ascociabed with Jf wiltl Mow Io M Companpand (e aicet can be
mmeasured relably.

¢} Deferred fax is recognised In respect of temporan: differences between the carmying amounts of assets and
hatiiities for financeal reporting purposes and correspondintg amounts used for taxadion parposes, Deferred tax is
asn recogrised in respect of chrmied forwarg fax fosses and fax crediis. Deferad fax assals are recogised fo the
extent that it is probahle thal future taxable profits will be available against which they can be used. However, the
Company has not provided for any deferred tax assat or Mabilitles dunng the year.

Figures have been rounded off o the nearest rupde, Provious yoar's fgunes have boen rogrouped, resmanged and
reclasniffed wherever folnd fedessary [o make thevm comparalie with the cirrent years fgures

Buss to small scale and ancillary undertakings
Amount die to small seale and anclifany undartakings to the axtant such parties have bean Identiffad by the
management from avallable information Bs, 486,07 (Previous Year & Rs. 746,71 )

S R R RN A e R R R R S S R RN R R R E R FE PGB SRR G R R BB EFE

Employes Benefits
As informed by e management that presently Provisions of PF Act is nod applicable to the combany.

Borrowing Cost

The total borrowing cost an the acquisition of fixed assets if pertaining to the period up to the date on which the
saitd feed asyols have beon pul-lo-use, has boon capltalized fn the respoctive fxed essets and the cost for the
periad after bhe gaid Feed dadels Rave been gul-Io-uie as been detiled fo the Profil snd Loss Account,
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(1) Segment Reporting
Since the mpan)"ﬁ bu=ness perfains [o ane SEFI'I'.IETH' ﬂ-l'lf_}".. the SE‘WT:E.I'.II? renortmg Is ol apoiicalle [0 the
CINTTARTY .

{m) Related Party Disclosure
The detail of Rolated Party disciosure, 85 mquired by AS-18 "Related Parly Disclosyre” is a5 undor?

) List of related partios amd nature of relationshin:

Sr. Maturs of Relationship Nam
N,
Key Management Personne/
1 Chair Persan ) Friyavanda 5. Parekh
Managing Director fit) Shallest I, Parekh
Dirpctor (i) Chetan 5, Parexh

(i} Transaction with related parties

Sr. Particulars Mature of Transaction  Balance as at |Balance as al
31-03-24 31-03-23
L[N
i Cheman 5. Parekh Acceptance of
Unsecurad Loans 41,880,000 *
2 Shalfesh 1. Parekh Accegtance of
Unsecurnd Loats 15,76, 90% !
3 Privavands 5. Parekh Accentance of
Unsecured Loans - 2050 000
il Hpriad r
Current
Year {Amount In INR)
it Valve of Imports on CILF. £ F.O.8. basis Nil Wil
i}  Expenditure i foreign cormency during the year Wil Mil
fifi}  Farmimg in Foreign Cwvrency auring the year Nil Mil
fhv)  imponted and Indigenous Conswmption of Matenals mil mil

As par our report of even date
For Pawan Siddharth & Co
Chartered Accountants

ICAL FRM : 119243W

CA Pawan Kumar Jain
Partner
Meb. No. 070207

Place | Surat

Dabe | 20-05-2024 Lo
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Cash Flow Statement for the year ended March 31, 2024

ities
et Profit/ (Loss} befors tes

Aduestrengs for -

{a) Depreclation

¢B)  Tax sxpefise

fed Obher Income

{0} [miarest and other fnence cost
8} Frofitiloss on saie OF Assdrs

Adiicsimens Ty o
{a) Incroase / {Docrense) b Frade Payables
b)) Frcrease / fDecradse) i Provisioos
fci  increase f (Decrease] @ Shott term Bamowing
fd)  Increase / {Decrease) b Gther Corrent Lintalifies
)] Décregse / (Incradse) i Trade Recdivaie
{q)  Decoase / (increase) 0 oventonss
) Decredse / fincrease) in Shodt Tedvin Loans ard Advances
|'rj Decrease / (Increase) i Long Tamn Lians and Sdvances
3} Docmase / (increase) i ather Cerant Asses
Nel Cash gehierdled from Soevating Aol

Lash Flowe fram Investing Activitics
Incvease [/ (Dedvease) in currak 134 Nadity
Pirchass af Fixeg Asseds, Capitw! Work in frogress
Procesds frvm sale. of foed assers

Procesds (vt sale af investinent

Piuchase af avestimants

Jlncregse] F Decragss m Oiter Man-Curreni Asders
Ravalation Rasenve

Met Camh used 1 fnvesting Ackhaties

LCagh Flow From Financing Activities

Long Term Borrowirgs

St Term GormEaiins

Diwvidend focaived

Interest Recehved

Faymenr af Wan curreat MabWiy

Pryment of current fabifty Sorrowdngs

Interest and oifeér Mance cost

avher Income

Increase ¢ (Decraase) in Obher Non-Curment borroaigs
Incraase / (Decraase] in Diner fansCurrenl Ligdilnas
Froceods from [5swe af Equity Sharms

Mt Carah e ar Finaricing Aedfeliog

Nt Increase [/ {Decreese) o Cesh and Cash eqoivaient
Cash nd cash equivalent as al e Dagining aff bhe pear
Casty pmnd cash @quisalont as af the enid of the PR

{a) Cashon Bamn'

fB)  Balances with banks
E WiEn et Accownt
- Hath feposit Accoani

52

For tha yaar
ended
31-03-2024
{Ameount in “lakie}

For tha pear
englad
3F-03-2023
|Amaant i lakie)

26.03 1ES
313 EX-ES
=7.0% -3, 72
=011 0 2
0.47 o8
0.00 ]
-261.57 208,35
0.65 -d.20
~65.74 o
-36.90 38,80
199.88 211,45
28.83 Friy
o.00 0.00
o.00 o
=0,35 44, 34
~142.97 227
651 0.00
~158.53 =328
a.a7 B, G
13480 0.0
0.00 17530
1.36 000
a.0a o0
-115.7% -5, 58
200 .00
.00 G0
0.05 s
.00 A5
Q.00 =328
.00 -rik 13
-0.47 -{Ba
.06 G0
56.93 o008
10471 B0 10
0.00 .00
201.28 G655
-27.29 526
A5.74 FHAE
16.45 4374
13,65 43,44
LEL o35
a.00 i
16,46 4374
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Re.uu.rtas requirad b,r the Cumpa.rrm-s {ﬂ:rcn'mrh He,l:la-rt; Dn:l'er zaz.:r ("tha DvdlerT), issued Sy tha Central Government of [ndia
in terms of sub-section (11) of section 143 of the Companies Act, 2013 (Refer to In paragraph 1 wnder 'Report on Gther Legal
ang Regulatory Reguinmments' sechion &f our report of sven data) With mference fo the Annesore A referred fo in the
Ingependent Auditars’ fegort to the members of 5 of GUIARAT COTEX LIMITED as &t and for the year ended March 31,
2024}

[EH Thl: CONTIEERY n‘m: miaimlalmed proper re:l:)rr.f: shum'frg ! F#ﬂn’cﬁ\'&!‘."_j includivi guenbitabive details and sitaation af
Froperty. , Mlants and Equigment’s,

b} The Cormpany does not own sy niangitife sseels Thersforg, Lhe prowvisions af e dause ifa)f4) of the Qrder are not
appiicaple to the Campany,

fcl. The Propecty, Plants and Equipment's Nave teen physically veniied Dy the management during the yaar, besides
Hiare fs 8 regular progra aF venficalion which Jn sor opinion 8 reasanable having regard ta the 2ize &F the company
and Hre nature of its Property, Plants and Fquipment's. No materal discrepancies were nobced an such vevificebion,

(d)  Total fropesty, Plants and Equipmmant's of the company ieluding immgvable propety afso snd the bite deeds of
immurvable progerties arg Held in the name of the company

&)  During the poaar Company acguived the Canstruetion fight at Mhambhada wiage of Gujaral near Sarangour, the bitks
deeds af Imrmovalte properties of bulidings as disciogsed v Mate ) has been classifed as "Canstruciion Right".

(R The Company has nok revalued Tbs property, plant and Bguipmeant {including right B0 uSe assets or iangibie assets
or bolh dunng (e year. Therefore, Lhe provisong of the cfewse o) of the Onder are ol appbceble o the Commpany.

fa)  There have been mo procesdings imitgted ar pending aomnst the Company far hoiding any benami propenty wnder
the Henam/ Transactions (Promixtion) Act, 1988 and nrles made therewnder during the yaer, Thevefore, the
drawisions of the clause ifa) of the Geder are mot spplicabls to the Company.

2 In respect of its inventories;
The inventary has been physically varified by the management during the year 10 our opimion, the frequency of such
varificalion 15 reasonable. The coverage and procedures of phisiea) verfication of rentory faflowed Oy 1he managanman!
ade appropriate, reaswrable and adegiabe in refefion of the sze of foe Company and Ehe
nativre of its business, The Company &5 malntaining proper records of inventory and mo maboral discrepancies Were mothoed
o pysical verification carsied out at the end of the paar

The Company has ot been sanchioned any working capital imits in exoess of fve crore rupess, in aggregate, from banks
o Fingicial inebitutions on the bagis of security of clrrent sesebd dunng the year. Therefpre, the drovisions of the diaguees
{2l of the (rder are not applicable (o the Company.

DwirfLg tﬂE year, the camnpany has mot !rﬂdﬂ amr .'m-esm:'an&: n, ,:Irm-m’eﬂ any guarditee oF secunty oe granted any loang
or advances in the nafure of foans, seogrsd or onsecured, bo compardes, firms, Limdted Liatnilly Pernershios or any ofther
parties, However, a5 per explamations and Information given to us, the Company has made nwastments in Prabhat Oils
Lid, the company in winch seme-of the divectons are also the girector of Frabhat O Lid and has granted foans and
adviances by direchers amd refabives off he directors dunng Bhe yesr
Aggregate amount granted / provided duning the year in the farm of Guarantees, Secuity, Loans, Advances in
nature of faans [o Subsidiares, Tormt Veritdnes, Associales, Company s MIL and Cihers - refaled parbies s RS
J2.34.324,
Balance pwistanding as af balance sheet date in respect af above cases in the form of Guarantees, Security, Loans,
Advantes ln adture of feans fo Sobsiotaries, el Veamiures, Assooares, Company, Odbers - related pariies & WL
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4 Loan to Directors
According te tha information and explanations grven to us and based gn the audit procedures pevformed by ws, the
Company has prowided gesccerad idans o anothor company and o relsted parties amounts fo Rs 32, 14,324 during tha
voar and at the end of the year this amownt is sguared off,
(b} Accarding ba the infarmation and explanations given ta ug and hased on the audid procedures performed by Us, we ara
af the opidon thal the terms and conditions of the grant ef & [ozns snd investments maoe are not prejudicial to fhe
comgany'’s interest,

(e} Accordinng to the information and explanabons given bo us and based on the audit procedures performed by s, we are
unable ta commend [n respect of joans In cawse 30W) (€) since schedule of repayment of pringlpal and payment of
Interast is mot stipwiated by the Company.

fa} According to the information and cxplanations given te us and based on the sudlt procedures performed by us, we ae
uralie be comment In respect of pans i clause 300N since schedule of repaprnent oF principal and paymernt of fnfenest
in ol stiputibed by the Comgany.

fal According fa the informalion and explanalions given bo us and based on the audit procedures pedformed by us, the
Commpany as nab renewsd oF axtandad ar frésh Joans grantad fo sottle the aver duas of existing loans afven ba the samea
partips.

{f} According to the information and explanations given to us and based on the audit procedures performed by us, the
Commpany has granted foans during the year to the rolated partios as defined dn clause {A6) of soction 2 of the Companies
Ach, 2013, The deleits reguired under clavse 3T is Rs 32, 14,324,

fa) In our apirion and sccovding o the wforrmation - and sxplacaton gwven (D us, e Company has nob granted any
Quarantees or any secunities bo the parties coverad under Section 185 af the Ack The Company has compiied with the
pravisions af Section 188 of the Asl In respect of the grant of loans, investments made, o he extent appliczbie ko
Cammpany,

5 Public Doposits :
Im our opimion and according te the information: and explanations given to us, the company has nef accepted any deposits
or wmeunt which are doemed to b doposited as per the dircctfves issued by the Rosorer Bank of Indla, provisions of
Section 73 TO 76 ar any other relevant provisions of the Companies Act and the rules framed there under according bo the
pary v af the order is rol spplicable to bhe company,

& Cost Records ;
Az ifermed o ous, the maintenance ‘of Cost Records has not been spociiied by He Contral Govemment umder Sechion
14871} of the Act, in respect of activities carried on by the Company. Accordingly, paragraph 3 (wi) of the Order i nat
appiicatie lo the Company.,

According bo the fnformation & explanations given to us in respect of statutory dues;

(2} The Company has generally been regular I depositing undisputed statutory dues, (ncluding  Prowident  Fund,
Employee’s State Insurance, fncome-tax, Sales-tax, Senvice Tax, Custom Uedy, Excise Duty, Value Added Tax, Goods and
Service Tax, Cess and other materal statulory dues applicable to it with appropriate authorities, There were no
uridispeted amauwnts papeble in respect of Provident Fund, Employecs State Tesurance, Income-bax, Sales-tax, Senvoe
Tax, Custorn Dy, Excise Duly, Velve Added Tax, Goods and Service Tax, Cess and other matenyl stalutory dues in
Srrears g gt 31-03-2024 for 8 pedod of more thad sl months from [he date they becams papabie,

(b} According (o the inforrnation and cxplanation given be us, thare are ne dues &F Income Tax, Sales Tax, Service Tax,
Custorrs Duly, Excise Duty, Valkiee Added Tax, Goods and Sandice Tax clistanding on account of any dispide

& Unrecorded Income
Trr aur agdnicn and socording to the information and explanalions given bo us, the company has not surrendered or
discfosed any ransachions nob recorded in beoks of account a5 income dueing [he wear in the tax assessments undar the
Income-fax Act, 1961 (43 of 1961) and therefore, the provisions of the clause 3 fwill) of the Order are not appilcabie ta
the Comaanv.
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Default on Repayment of Borrowings
In owr opinion ard according to the information and explenations given o g%, the Company has sot defaolted in
rapayment af any faan or ather borrawings or any interesk dine thoroon Bo any lendar,
In ou edition ad according (o the Mfarmation and xplanations Qiven [0 oS there.ard no fiunds reised on sharl s
bagi= wiich have heen atiized for iong temn purpodas,

I o opimion and according to the infarmation and explasations Qven fo ws, the company bas not lakan any funds from
anmy antily ar persony an accaund of or fo meel the ohdigations of 5 subsidraries, sssociatas or ot verfuras.

In owr apition and according do e sformation and explenabions given fo ws the company fas nol sasked loans during Bhe
wirar o Hhe pindge of seopnties held @ s subsidienios, fond wominnes or SEs0chaht CompenieE

Initiel Public Offsr or Further Public Gifer
Thp Company has not raised aop moniy by way of inttal pudite offer ar frther publc offer (imcluding debt nsrruments ),
Accargingly, the prowsiens of cladsa 3{’*”3‘) and 3{#HDJ‘ of tha Qrgder are nat aopvcae o the Company.

Erauds |
(a) During the couwrse of our examination of tha books and records of the Company, @med gut in acoordance with the
generally aocepted auditing practicas m fndia, and scooviding o the infarmation and explanalions giver [y us, we have
neither carmeé acmes any istance of malensl faud by e Cormpany ar an the Compeny, notiesd oF reported durdng the
waar, nor have wa beton ndformad’ af dny such case By the management. Accordingly, the provisions of claose 3vwd)fa) of
the Crder are npt appiicable o e Compary,
i) To the best of gur kopwiedoe g accaraiig bo the informaton and seplanabiors given bo g5, No frawd has been
repovted By the auditor in Farm ADT=4 under secton [43{12) of the Act @5 prescnbed wnder rule 13 of Companies (it
G Auditors) Foeles, 2014 wath the Cenbral Gavernmant during the year, Accordingly, the provisions of clawse Fralib) of
Lhe Cvgler are npt Applicable fo e Compaty,
(i) To the best of aur knowlodge and acooroing to the mitrrmaton and explanations ghven b us, he Company has mat
recelvad any whistle-blower compiaings during the vear, Accordingly, the provisions of elawse 3{xijfc) of the Ovder are not
appticalie to the Company

Hidhi Company
The: cammpany 5 not & Nighi Company Therafore, Hre provisions of cawsa 300l of e Onder arg not apolicablo o the
Comoany

Transaction with Related Parties
Accordimg ko the informabion and evplanations glvan (0 us and hased an our exaumination af the recordgs of the Company,
transactions with the related parties are n cormpliance with Sections L88 of the Adt whare appiicable and detals af such
fransactipes haye bodn disciosed In he dandaione nancial stalemeni b reqeived by agaiicatle Tad A5 Furthar, the
Cormpany s mat reguirad ip constitule an Audit Commitor wedar Sectiaon 177 of the dcl, and eccordingly ta Hie extend the
paragraph 3 xii) of the rder is nod apsiicabie fo the Campany.

Internal Audit

&) I our opinion and scoording b the infdrmation sad eoglansbions ghven 6 s and Dessd on 8ur avaminebon of fhe
mcards, the Company Fas an intorral audit spstom commemsurate with the size and pature of s busness

) We hava considered the Internal 2udit reports af the company issued ol date, fiv the period uedar Judit n
deberatithmd the srature, biung and delent af our Audit procedires,

Eraferential Allptment
Accordivng B e information and exalanations given fo 1S and on oweral axamination of the balance shaet, e company
fags Aot made any preferenbial allobment oF private placsment of shares aF Ay o partly conmvertible debenires durims the
pear and hence, reperting requerements wnger clacse 3xiv] of the arder ame nat appliceble to e company.

HMon-cash Transaction
Accarohimg 0 e information amd explanations glven fo Gs and based an aur examimation of e records o the - Company,
dining Hae pear e Cormpany Han sk entacad inks any non- cash tremedobions With ifs’ direcfors or persaois connsshed’ fo s
directors and henoe provesions of clpuse 3fev | of dhn Order 15 nod applicable to the Company,

Begistration with Besecve Bank of India
According ta fhe informatior and explanations given by e mansgement, company & oot reguined fo redgishered under
sectior 4584 of the Heserve Hank of Iedla  Act,  193.and  accordingly., the provisions of  clause
FAfeviiial 3w BE I swidch I AW d) of the Grder are not agolicabie fo the Comaany.
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17 Cash Logses
I'ne compary has ot incurred any cash losses i the current year as well as [n the immediately preceding financial pear.

e Resignation of Statutory Auditor

There has been no resignation of statutary auditors dunng the year. Accordingly, clause 18 of the order [n not appilcabla

1% Material uncertainty
According o M informalion and explanalicns given o us et on the basis of the fnancial ratios, sgeing and expoected
dztes of realizabion of financial assets and payment of fnanclal labilities, other information accompanying the financial
sratameants, our krowiadges of the Bogre of Dirécrors and managemant plans amd based on oue examination of the
cvidence supporting the assumiphions. we are of the opinion that no matersl uncertainty oxists 45 on the dafe of the awdit
report that company s capable of meating Its lakiities existing ab oate of balance sheet as and when they fall due within

a period of ane year from bhe balence sheel dale.

Thit cofmpary her.s o grous cnmpamr': J-:cl:lrn'.'ng'-f:-u cl'.:run 21 :lf'tﬁc u:.'rder i= not applicable

s Preparation of Consolidated Financial Statement
In owr apinion and according to the information and explanations given to us, the Company Is mat required to prepare
corsalidaled Mnancal statements and hernce provisions of clause I7xx0) of the Qrder is nol apolicvable o the Cormparny,

As per our report of even date
Far Pawan Siddharth & Co
Chartered Accountants

ICAT FRN : 119243W

Place : Surat CA Pawan Kumar Jain
Date 1 29-05-2024 Partner
UDIN: 24070207 BKAFHUGIGE Meb, No, 070207
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Disclosures pursuant to Regulation 34(3) and Schedule ¥V of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 are a5 under:

A. Related Party Disclosure

'Sr. |Inthe Disclosures of amounts at the year end and the]
MNo. | accounts of maximum amount of loans/ advances/ Investments

LN L _| eutstanding during the year. N

| 1 Holding ¢ Loans and advances in the nature of loans to |

Company subsidiarias by name and amount; MIL

e Loans and advances in the nature of loans lo
associates by name and amaount: MNIL

o Loans and advances in the nature of loans to
firmsicompanies in which directors are interested by
name and amaunt: NIL

2 Subsidiary Same disclosures as applicable to the parent company in
| _| the accounts of subsidiary company: NIL
3 Holding Investments by the loanee in the shares of parent |
Company company and subsidiary company, when the company

has made a loan or advance in the nature of loan: MIL

s Disclosures of transactions of the listed enfity with any person or entity
belonging to the promoterpromoter group which hold{s) 10% or more
shareholding in the listed entity, in the format prescrbed in the relevant
accounting standards for annual results; NIL

B. Management Discussion And Analysis Report

(a) Industry structure and developments:
Company is engaged in business of manufacturing. bleaching, weaving, printing
and selling of cloths of all types and other like materials.

(b) Opportunities and Threats:

Opportunities:

1. Increase In consumplion pattern across the country along with the rising
demand for high quality premium fabrics,

2. Large and potentlal domestic and international market. Promising export
potential,

Threats:

1. Pricing pressure due to opening up of guotas.

2. Enhanced competition from other countries.

3. Rising production cost from increasing wages, power and interest cost.
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(¢} Product-wise performance:

Company operates in single segment of wholesale trading in fabrics and
segment wise reporling is not applicable and further the performance is
expected lo improve.

(d) Outlook:

The Company shall continue to explore its policy of expansion based on
availability of resources and oppertunity.

(e} Risks and concerns:

(f)

Risk is an inherent part of any business. There are various types of risks, that
threat the existence of a company like Strategic Risk, Business Risk, Finance
Risk, Finance Risk, Environment Risk, Personnel risk, Operational Risk,
Reputation Risk, Regulatory Risk, Technology Risk, Poltical Risk etc. Your
campany aims at enhancing and maximizing shareholders value by achieving
appropriate trade —off between rizk & returns.

Input costs including power and labour, are extraneocus factors which make it
difficult for the company ta face competition.

Internal control systems and their adequacy:

The company has adeguate intermal control systems and is in process of further
strengthening the existing internal control systems. The financial statements are
reviewed periodically by the management. The company has set up an internal
Audit trail whereby deviations, if any, can be brought to the notice of the
management quickly and remedial actions are initiated immediataly,

(g) Discussion on financial performance with respect to operational

performance:
| . Rupees in Lakns |
i Particulars Ason|  Ason
31/03/2024 3/03/2023
| Turnover and other income 1690.84 1664.07
| Interest and Financial Charges [ 0.47 0.80
| Depraciation 3.13 3.97
| Profit / Loss (-} before exceptional items | 26.02 022
and lax
Profit fLu&sj:! After Tax for the year 18.83 0.96

{(h) Material developments in Human Resources / Industrial Relations front,

including number of people employed:

The industrial relations remained cordial throughout the year. The employees of

the company have extended a very productive co-operation in the efforts of the
58




GUJARAT COTEX LIMITED

iy Mnastan, s sy Thamded i

i dr gk

(i)

management to carry the company the greater heights. Continuous training
down the line is a normal feature in the company to upgrade the skills and
knowledge of the employees and workmen of the company.

Details of Changes in key financial Ratios:

{I} Debtors Turnover: For the year 2022-23 is 0,65 and the year 2023-24 is 0.52,
There is a change in Trade Receivable Turmover ratio by more than 25%
compared to the preceding year. There is reduction in this ratio as compared o
preceding year due to collection received during the year from old trade
receivables along with regular trade receivables.

{ii) Inventory Tumover: For the year 2022-23 is 0.02 and the year 2023-24 ig
0.004, There |s a change in Inventory Turnover ratio by more than 25%
compared lo the preceding year. Thers is reduction in this ratio as compared to
precading year due fo increase in turnover and reduction in stock in trade during
the year.

{lil) Debl Service Coverage Ralio: For the year 2022-23 is 1.44 and the year
2023-24 |s 6.74. There is a change in Debl Service Coverage ratio by more than
25% compared to the preceding financial year. This is due to higher Net Profit
during the preceding financial year. The Net Profit was higher during the
preceding financial year majorly due to other income recognized and booked in
profit and loss account of the company in form of share in profit of derivatives,
future & option & commeadity in preceding financial year,

(i) Current Ratio: For the year 2022-23 is 1.43 and the year 2023-24 is 1.95.

(v) Debt Equity Ratio: For the year 2022-23 is 0.'1'l and the year 2023-24 15 0.15,
{vi) Met Capital Turnover Ratia: Faor the year 2022-23 is 4.52 and the year 2023-
24 is 3.60.

{vii) Met Profit Ratio: For the year 2022-23 is 0.06% and the year 2023-24 is
1.11%. There is a change in Met Profit ratio by more than 25% compared to the
preceding year. This is due to higher Net Profit during the preceding financial
year. The Met Profit was higher during the preceding financial vear majorly due
to other income recognized and booked in profit and less account of the
company in form of share in profit of derivatives, future & option & commaodity in
preceding financial year,

{viii) Return on Investment: For the year 2022-23 is 0.03 and the year 2023-24 is
0.04, The company has no income from major fund invested. However, has the
company occurred nominal income only from investment done in shares of
cooperative bank.

Disclosure of Accounting Treatment: Financial statements have been prepared
in accordance with applicable accounting standards, hence Para B(2) of Schedule V
of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 is not applicable to the company.
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C. Corporate Governance Report: Pursuant to Regulation 15(2) of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the provision of Para C of Schedule V of SEBI (LODR)
relating lo Corporate Governance Report is nol applicable to the company.

D. Declaration signed by the chief executive officer stating that the members
of board of directors and senior management personnel have affirmed
compliance with the code of conduct of board of directors and senior
management: Pursuant to Regulation 15(2) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
the provision of Para D of Schedule V of SEB| (LODR) relating to Declaration by
CEQ is not applicable to the company.

E. Compliance certificate from either the auditors or practicing company
secretaries regarding compliance of conditions of corporate governance
shall be annexed with the directors' report: Pursuant to Regulation 15(2) of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the provision of Para E of Schedule V of
SEBI (LODR) relating to Compliance Cerificate is not applicable to the
company.

F. Disclosures with respect to demat suspense account/unclaimed suspense
account: 129622 Shares of the company are lying in Unclaimed / Suspense
Account.

By Order of the Board
For Gujarat Cotex Limited
Place: Silvassa

Date: 03/09/2024 Sdi- Sd/-
Shaileshkurmar Chetankumar

Jayanlkumar Parekh Shaileshkumar Parakh

Managing Director Director and CFO

(DIN: 01246270) (DIN: 01248220)

G0
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Route Map of the Venue of Annual General Meeting

"

ATTENDANCE SLIP

To be handed over at the entrance of the Meeting Hall of

Annual General Meeting

Folio Mo./ DP ID/Client 1D MNo. :
Mumber of shares held:
Name of the attending

Member/Proxy:

| hereby record my presence at the Annual General Meeting of Gujarat Cotex Limited
held on Saturday, 28th September, 2024 at 09.30 a.m. at Hotel Soubhagya Inn, Plot No.
116/3/1, Silvassa — Vapi Main Road, Amili, Silvassa 396230.

Member's/Proxy's Signature
{To be signed at the time of handing over the slip)
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Regd Office: Shop Mo, 4, 15l Floor, Shanll Complex. Opp. Patal Paliol Pump,
Amli, Slhvassa 396230
Tele 91-261-2471788
Email ! jayprabha@hotmail.com, Waebsite ; waww. guicotex.com
Corporate identity Mumber : L171190N1996PLCO001 16

Form Mo, MGT-12
Polling Paper
[Pursuant to section 10875} of the Companmes Act. 2013 and rute 21(1)(c) of the Companies (Management
and Administration) Rules, 2014)

Mame of the Company; Gujarat Cotex Limited
Registered office: Shop Mo. 4, 1st Floor, Shantl Complex, Opp. Patel Peirol
Pump, Amili, Silvassa 396230

o e BALLOT PAPER T

Sr. Particulars Details

Mo,
1. | Mame of the First Named Sharehoider {in

Biack Letiers)

2, | Postal Addrass

3. | Registered Folio No.*Client ID No.
{Applicable to investors holding shares in
- dematerialized form)

4. | Clags of Shara

| hereby exercise my vote in respect of Ordinary / Spacial Reselution enumerated below by recording my
assent of dissent to the said resolution in the following manner:

Mo, | ftemn No. Mo. of Shares| | Assent to the ]| Dissent to the
held by me Resolution Resolution

1. .Tn consider and adopt the audited financial
statamant of the Caompany for the financial year
| anded Mamh A1, 2024 and the reports of tha

2. | To appoint a Direclor in place of Shi
Chetankumar  Shaileshkumar  Pargkh  (DIN:
I]12452.?D] whn retires by mla'tion and being

Tn mns:dur and appoint Me. Monll Navinchandra
Vora (DIN: 09627 136) as Indepandant Director

To conslder and appoint Mr. Binod Kumar
Chgarwal (DIM: 01B31245) as  Independent
Director

5. | To consider the shifing of Registered office of
the Company from Union Temritory of Dadar and
| Magar Havalll 1o tha Stale of Gujaral

6. | To consider and approve the increase in
Autrorisad Share Capital of the Company

7. | To Approve the issue of Equity Shares on Right

Basis o Ihe Exisling Shareholders of the

Company

Plaoe:
Date:

Signature of Shareholder
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Form No. MGT-11
Proxy form
[Pursuant to section 105{8) of the Companies Act, 2013 and rule 19{3) of the Companies (Management and
Administration) Rules, 2014]

CIN ; L171180N1996PLCO00116
Name of the company! Gujarat Cotex Limited
Registered offica: Shop No. 4, 1st Floor, Shanti Complex, Opp. Patel Petrol Pump, Amili,

Silvassa 396230
Mame of the Member (s) -
Registered address |
E-rmall ld:
Folio Moy Client Ia :
DP ID
1"We, balng the meamber{s)ol ............ shares of the above namad company, haraly appoinl
1. Name |
Address
E-mail Id :
Signatura Or faling him
2. Mame !
Address ;
E-mall Id
Signatura O falling him
3. Name :
Address
E-maill Id :
Signatura
as myfour proxy to attend and vote (on a pall) for melus and on mylour benall &t the Annual General Mesting
of the Company, to be held on the Saturday, 25th September, 2024 at 09.30 a.m. at Hotel Scubhagya Inn, Plot
Mo, 116/301, Silvassa — Vapl Maln Road, Amil, Silvassa 396230 and al any adjourniment thereaf in respect of
_such rasolutions as are indicated balow. . I
Sr Mo, | Resolution | Far Against
Ordinary Business:-

1 To consider and adopt the audited financial staiement of the
Company for the financlal year ended March 31, 2024 and the
reports of the Board of Directors and Auditors thereon
2 To appoint a Cireclor in place of Shn Chetankumar Shaileshkumar
Parekh (DIN: 01248220}, who retires by rotation and baing eligibls,
offers himsalf for re-appointment

'_EEm:LaI Business:-
3 To consider and appoint Mr. Monil Mavinchandra Vora (DIN:
| DBB27138) as Independent Direclor
4 To consider and appoint Mr. Binod Kumar Agarwal (DIN:
01831245) as Independent Diractor
& To considar the shifing of Registered offica of the Company from
) | Union Territory of Dadar and Nagar Havelll to the State of Gujaral | L
& | To consider and approve the incraase n Authorised Share Capital
of the Company
T To Approve the issue of Eth,- Shares on HJghl. Basis o the
Existing Shareholders of the Company
Signed this...............day of ..........2024
Signature of Shareholder Alfix Reverue Stamp

Signature of Proxy bolder(s)
Mote: This form of proxy in order o be effective should be duly completed and deposited at the Regisiered
Office of the Company, not less than 48 hours before the commeancement of the Meeting.
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Form No. MGT-12
Polling Paper
[Pursuant to section T09(5) of the Companies Act, 2013 and rule 21{1){c) of the Companies
(Management and Administration) Rules, 2014/

Name of the Company: Gujaral Cotex Limited
Registerad office: Shop Mo. 4, 1st Floor, Shanti Complex, Opp. Patal Petrol
Pump, Amili, Silvassa 396230
_ BALLOT PAPER
Sr. Particulars Detalls
| No,

1. Name of the First Named Shareholder
| {In Block Lettars)
2. Postal Address

3.  Registerad Folio No /*Client 1D No.
(Applicable to investors holding sharss in
| dematerialized farm )

| 4. | Class of Share [

| herehy exercise my vote in respect of Ordinary / Special Resolution enumerated below by

_recording my assent or dissent to the said resciution in the following manner: e

No. tem No. No. of Shares | assenttothe |dissentto
_heldbyme | Resolution | the resolution

1. | Adoption  of  Audited  Financial
Statements and the. reports of the
Board of Directors and Auditors report.

2. Re-appointment of Shr Shaileshkumar
Jayantkumar Parekh (DIN: 01246270),
as director of the company, liable to

| | Retire by Rotation.

3. Appontment of statutory auditors and
| tofix their remuneration,
4. | Re-appointment of Shr Shaileshkumar
Jayantkumar Parekh (DIN: 01246270)
. @s Managing Director
5. Shifting of Registered office of Ihe
Company from Union Territory of
Dadar and Magar Havelll to the State

. of Gujarat
8.  Incresse in Authorised Share Capital
. of the Company _ :
T. | Alteration in the Main Business Object
| of the company

B. F.doptlon of New set of Memarandum

| of Association of the company

' Moptmn of New sel of Aricles of
| Association of the company

Place;
Date:

Signature of Shareholder




To,

If undefivered, please returm to:

<

GUJARAT COTEX LIMITED
s Defratiin, Desmotizon el Teckuliogy e ths Koy words
CIN : L17119DN1928PLCOO011E

Registared Offica
Cassic, 702 Garden City, Opp. Samarwani Panchayal, Khanvel Road, Silvassa - 3896230
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