
 

Coforge Limited                                                                                    Registered office:                                                                www.coforge.com 
Special Economic Zone, Plot No. TZ-2& 2A                                      8, Balajl Estate, Third Floor, Guru Ravi Das Marg             Secretarial@coforge.com 
Sector - Tech Zone, Greater Noida (UP) - 201308, India                Kalkaji, New Delhi -110019, India                                       
T: +91 120 4592300 | F: +91 120 4592 301                                         T: +91 11 41029 297               CIN: L72100DL1992PLC048753                       
 

     January 28, 2025 
  

 
The Manager, 
Department of Corporate Services 
BSE Limited  
Floor 25, P.J. Towers,  
Dalal Street, Mumbai – 400 001  
BSE Scrip code – 532541 
Equity ISIN INE591G01017 
 
 

 
The General Manager, 
Department of Corporate Services 
The National Stock Exchange of India Limited  
Exchange Plaza,  
Plot No. C/1, G Block, Bandra Kurla Complex,  
Bandra, Mumbai – 400 051 
NSE Symbol – COFORGE 
 

 
Dear Sir/Madam,  
  
Subject: Press release - Coforge and Intellect Forge Strategic Partnership to Transform Global 
Banking and Financial Services 
 
In pursuant to applicable provision of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 
2015, please find enclosed the copy of Press Release issued by the Company announcing that “Coforge and 
Intellect Forge Strategic Partnership to Transform Global Banking and Financial Services”. 
 
You are requested to take note of the same.  
  

 
For Coforge Limited  
  
  
  
Barkha Sharma  
Company Secretary  
ACS: 24060 
  
 
Encl as above:  
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Coforge and Intellect Forge Strategic Partnership to Transform Global 
Banking and Financial Services 

 
Chennai, Greater Noida, India, 28th January 2025 – Intellect Design Arena Ltd (NSE: INTELLECT), a 
global leader in enterprise-grade financial technology has entered into a strategic partnership with 
Coforge (NSE: COFORGE), a leading global digital services and solutions provider. This collaboration 
leverages Intellect’s cutting-edge platforms, eMACH.ai—a first-principles-based open finance 
platform, and iTurmeric—a low-code integration suite, to enable financial institutions to modernise 
systems with minimal disruption, seamlessly digitise operations, launch differentiated products, and 
innovate new experiences using data and generative AI. 
 
The partnership combines Coforge’s expertise in delivering complex techno-functional solutions with 
Intellect’s advanced financial technology capabilities. Coforge will utilise the iTurmeric low-code 
integration suite—featuring over 300 microservices and more than 500 events—to deliver business 
solutions and new platforms at a rapid pace. Together, the alliance aims to empower financial 
institutions across APAC, North America, Europe, and the UK to build agile, efficient, and customer-
centric operational models that address the evolving demands of the financial ecosystem. 
 
Partnership Highlights 

● Integrated Solutions for Agile Transformation: By leveraging Intellect's eMACH.ai and 
iTurmeric, the partnership will help financial institutions create agile, efficient, and customer-
centric models in complex markets, addressing challenges in banking, cash management, 
wealth management, liquidity management, lending, and payments. 

● Accelerated Market Expansion: Intellect and Coforge will leverage their combined expertise 
to explore and capitalise on growth opportunities in APAC, MEA, North America, Europe, and 
the UK, tailoring solutions to address the specific needs of these diverse markets. 

● Seamlessly Digitised Operations and Faster Time-to-Market: Leveraging eMACH.ai’s 
extensive service suite and iTurmeric’s low-code platform, the partnership will enable 
financial institutions to seamlessly digitise operations, rapidly deploy new applications, 
enhance customer experiences, and streamline workflows. 

● Innovative Experiences Using Data and Generative AI: The alliance will focus on creating 
innovative customer experiences by leveraging advanced data capabilities and generative AI, 
fostering differentiation and enhancing financial institutions’ ability to innovate. 

● Ongoing Support and Skill Development: Intellect will deliver comprehensive training 
programs to Coforge’s teams, ensuring successful implementation, support, and management 
of joint solutions, thereby fostering sustained success for all stakeholders. 

 
Kannan Ramasamy, Chief Partner Officer at Intellect Design Arena said, “This 
strategic partnership with Coforge underscores our commitment to 
empowering financial institutions with transformative technology that drives 
agility, innovation, and resilience in an increasingly dynamic marketplace. By 
combining Intellect’s innovation (eMACH.ai and iTurmeric) with Coforge’s 
deep domain expertise, we are creating a powerful synergy to accelerate 

https://www.intellectdesign.com/
https://www.coforge.com/who-we-are


 

digital transformation for financial institutions globally. Together, we are charting a path to the future 
of financial services, where seamless digitisation and differentiated experiences redefine success.” 
 

Commenting on the partnership, Gautam Samanta, President and Head of BFS 
at Coforge, stated, "Our partnership with Intellect is a step towards delivering 
advanced services for the banking sector. Combining our expertise in financial 
services with Intellect’s AI and low code platform, we will enable financial 
institutions to modernise their operations, enhance customer experiences, and 
achieve impactful results. With the increasing adoption of Generative AI, our 
joint services offerings will assist BFS clients in providing personalised 
experiences to their customers that will set benchmarks in the industry.”  

 
About Intellect Design Arena Limited  
Intellect Design Arena Ltd is an enterprise-grade financial technology leader, providing composable 
and intelligent solutions for futuristic global financial institutions across 57 countries. Intellect’s 
revolutionary  First Principles Thinking-based Enterprise Connected Intelligence Platform, eMACH.ai, 
is the most comprehensive, composable, and intelligent open finance platform in the world.  With an 
impressive array of 386 microservices, 650 events, and over 2015 APIs, eMACH.ai enables financial 
institutions to design and deploy future-ready technology solutions that provide a significant global 
competitive edge. 
 
With three decades of domain expertise, Intellect offers a full spectrum of banking and insurance 
technology products through four lines of business: Global Consumer Banking (iGCB), Global 
Transaction Banking (iGTB), IntellectAI and Digital Technology for Commerce (iDTC).  Intellect is a 
pioneer in applying Design Thinking and our 8012 FinTech Design Center, the world’s first Design 
Center dedicated to Design Thinking Principles, underscores our commitment to continuous and 
impactful innovation, addressing the ever-growing need for digital transformation. We proudly serve 
over 325+ customers worldwide, supported by a diverse workforce of solution architects and domain 
and technology experts in major global financial hubs. For more information about Intellect, visit 
https://www.intellectdesign.com/ 
 
About Coforge 
Coforge is a global digital services and solutions provider, that leverages emerging technologies and 
deep domain expertise to deliver real-world business impact for its clients. A focus on select industries, 
a deep domain understanding of the underlying processes of those industries and partnerships with 
leading technology platforms enable us to be a trusted partner of our clients in their transformation 
initiatives. Coforge leads with its Product Engineering approach and leverages AI, Cloud, Data, 
Integration and Automation technologies to transform businesses into intelligent, high-growth 
enterprises. The firm has 30 global delivery centres and is present in 22 countries. 
 



 

For media related info, please 
contact: 
Nachu Nagappan 
Intellect Design Arena Ltd 
Mob: +91 89396 19676 
Email: 
nachu.nagappan@intellectdesign.c
om 

Coforge media related 
queries, contact: 
Santanu Bhattacharya 
Coforge 
Email: 
santanu.b@coforge.co
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For investor related info, please 
contact: 
Praveen Malik 
Intellect Design Arena Limited 
Mob: +91 89397 82837 
Email: 
Praveen.malik@intellectdesign.co
m 
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