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05® September, 2024 

National Stock Exchange of India Ltd., BSE Limited, 
Exchange Plaza, Corporate Relationship Department, 
5th Floor, Plot No. C/1, G Block, First Floor, New Trading Ring, 
Bandra Kurla Complex, Rotunda Building, P.J. Tower, 

Bandra East Dalal Street, 

Mumbai - 400051 Mumbai - 400001 
Scrip Code: ZODIACLOTH Scrip Code: 521163 

Dear Sir/ Madam, 

Sub: Intimation of the Newspaper Advertisement regarding 40 Annual General Meeting, E- 
voting and other related information as required under SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

Pursuant to Regulation 47 of the SEBI Listing Regulations, please find enclosed copies of the 
newspaper advertisements, inter-alia, confirming dispatch of notice of 40" Annual General 
Meeting along with Integrated Annual Report FY-2024, as published in Business Standard 
(English Daily) and Lokmat (Marathi Daily) today i.e. 5" September, 2023. 

You are requested to take note of the same. 

Thanking you 

Yours faithfully 
For Zo Clothing Company limited 

A 

Kumar Iyer 
Company Secretary 

Encl.: As above 

ZODIACCLOTHING COMPANY LTD, 
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12 ECONOMY & PUBLIC AFFAIRS 

orbit exports Itd. 
Corporate Identification Number (CIN): L40300MH{983PLCO30872 

Registered Office: 122, 2nd Fioor, Mistry Bhavan, Dinshaw Wachha Road, 
Near K.C. Colege, Churchgate, Mumbai - 400 020, Tel.: +91 22 6625 6262, 

Email: investors@orbitexports com, Website: wi orbitexports.com 
NOTICE 

1.Notice is hereby given that the 41" Annual General Meeling (AGM) of Orbit Exports. 
Limited (‘Company’) will be held on Thursday, September 26, 2024 at 2.00 pm. (IST) 
through Video Conferencing (VC') o other Audio-Visual Means (OAVM) to ransact 
the businessas setoutinthe AGM Notie. 

2.Pursuant to the relevant ciruiars of Ministry of Corporate Afars (‘MCA') and the 
Securities and Exchange Board (SEBI'), the Company is peitted i permited fo hold 
the AGM through CC/ OAVM, without the physical presence of shareholders at a 
commonvene. 

3.Electronic copies of the AGM Notice and Annual Report for financialyear 2023-24 have 
been sent on Wednesday, September 4, 2024 1o all those shareholders whose email 
Ds re registeredwith the CompanylDepository Participant(s) Depostory ason Frday, 
August 30, 2024. The AGM Notice and Annual Report for financal year 2023-24 are 
also avaiable on the Company s website wiw.orbitexporl.com, websites ofthe Stock 
Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at' 

www.bseindia.com and www.nseindia.com respectively and on the website of NSDL 

(agency for providing the Remote e-Voting facility) at www.evoting.nsdl.com 

4.In compliance with provisions of Section 108 of the Act read with Rule 20 of the 

Companies (Management and Administration) Rules, 2014, as amended from time to’ 
time, Regulation 44 of Listing Obligations: 
+ The Company is providing the faciity of voting by electronic means (remote e-voting 

as well as e-voting during the AGM) to its shareholders who hold shares either in 

physical or dematerialized form and whose names appear in the Register of Members / 
Beneficial Owners as on Thursday, September 19, 2024 (Cut-off Date'), to cast their 
votes on the resolutions set outin the AGM Notice. 

* Day, date and time of commencement of remote e-voting: Monday, September 23, 
2024219.002.m. (1ST). 

* Day, date and time of end of remote e-voting: Wednesday, September 25, 2024 
al500pm.(ST). 

* CutoffDatefor remote e-voting: Thursday, September 19, 2024. 
+ Any person who acquires shares of the Company and becomes Member of the 
Company afterthe dispatchof notice but on or before the CutoffDate i.¢. September 
19, 2024 may vote by remote e-voting o e-voting during the AGM by obtaining User ID 
and Password as per the procedure provided in notes section of AGM Notice. 

* The shareholders are requested tonote that- 
(a) Shareholders who will be present i the AGM through VCIOAVM faclty and have 

not cast their vote on the resoluton(s) through remote e-vofing and are otherwise: 
notbarred rom daingso, shal be eligible tovote throughe-votingsysteminthe AGM; 

(b) The remote e-voting shal not be allowed beyond 5.00 p.m. on Wednesday, 
September 25,2024 and shallalso e disabled by NSDL thereatter; 

(c) Members may participate in the AGM even after exercising their right to vote 
through remote e-voting but shall not be allowed to vote again during the AGM. 

5.In case of any queries, shareholders may refer the Frequently Asked Questions (FAQs) 
for shareholders and e-voting user manual for shareholders available at the download 

section of www.evoting.nsdl.com or call on.: 022 - 4886 7000 and 022 - 2499 7000 or 

send a request to Ms. Pallavi Mhatre, Senior Manager, NSDL or Mr. Rahul Rajohar, 

Assistant Manager, NSDL at evoting@nsd.co.in or Ms. Pranali Chawhan, Company 
Secrelary & Chief Compliance Officer atthe registered offce o the Company, Tel:+91 
2266256262, email investors@orbitexports.com 

By order of the Board of Directors 

For Orbit Exports Limited 

Sd- 
Pranali Chawhan 

Company Secretary & Chief Compliance Officer 
Date: September 04, 2024 
Place: Mumbai 

ZODIAC CLOTHING COMPANY LIMITED 
CIN: L17100MH1984PLC033143 

Regd.Offce: Nyloc House, 254, D-2, Dr. Anie Besant Road, Worl, Mumbai 400030 
Tel.: 6667 7000; Fax: 8667 7279, Website:www.zodiaconline.com; 

Emaild: cosecy@zodiacmtc.com 
NOTICE 

1) Notice is hereby given that the 40" Annual General Meeting (AGM) of 
the Company will be held on Friday, 27" September, 2024 at 3:00 p.m. 
through Video Conferencing (VC)/Other Audio Visual Means (OAVM). 
In compliance with General Circular Numbers Circular No. 09/2023 
dated 25" September, 2023 and other circulars issued by the Ministry 
of Corporate Affairs (“MCA") from time to time, and Circular No. 

SEBI/HOICFDICFD-POD-2/PICIRI2023/167 dated 5" November, 
2023 issued by the Securities and Exchange Board of India 

(hereinafter referred as ‘Circulars') Companies are permitted to hold 
AAGM through VC/OAVM, without physical presence of Members at a 
‘common venue. Hence, the AGM of the Company is being held through 
VC/OAVM to transact the businesses as set out in the Notice dated 8th 

August, 2024 already sent to the Members of the Company. 
2) The Annual Report for the Financial Year 2023-24, Notice of the 40" 

AGMand all accompanying documents have been senttoallthe members 
whose email IDs are registered with their respective Depository| 
Participant(s) of the concemed Depository. The same are also available 
on the website of the Company at www.zodiaconline.com and on the 
websites of the stock exchanges where the equity shares of the 
Company are listed i.e. BSE Limited (www.bseindia.com) and National 
Stock Exchange of India Limited (www.nseindia.com) 

3) Members holding shares either in physical form or dematerialized 

form, as on the cut-off date i.e. Friday, 20" September, 2024, may cast 
their vote electronically through remote e-voting on the business as set. 
outin the Notice of the AGM or e-voting system at the AGM provided by 
KFin Technologies Limited (Kfintech). 

4) Allthe members are informed that: 

i, the business as set forth in the Notice of the 40" AGM will be 
transacted only through voting by electronic means; 

ii. The remote e-voting shall commence on Monday, 23" September, 
2024 at'9:00 a.m. and shall end on Thursday, 26 September, 2024 
at5:00p.m; 
The cut-off date for determining eligibility to vote by electronic 
means or atthe AGM is Friday, 20" September, 2024 

iv. Any person who acquires shares of the Company and becomes a 
member of the Company after dispatch of the Notice of the 40" 

AGM and holding shares as on the cut-off date i.e. Friday, 20" 
September, 2024 may obtain the login ID and password by sending 
a request at https://evoting.kfintech.com. However, if a person is 
already registered with KFintech for e-Voting then the existing user 
1D and password can be used for casting the vote. 

5) Members may alsonote that — 
i. the remote e-voting module shall be disabled by KFintech after| 

5:00 p.m. on Thursday, 26" September, 2024 and once the vote on 
aresolution is cast by the member, the member shall not be allowed 

tochange it subsequently; 
ii. The facilty for e-voting shall also be made available during the 

Meeting and the members attending the 40" AGM who have not 
already cast their vote by remote e-voting shall be able to exercise 
their vote through e-voting system at the AGM; 
Members who have cast their vote by remote e-volting prior to the 
'AGM may also attend the AGM but shall not be entitled to cast their 

vote again; and 
iv. Aperson whose name is recorded in the register of members or in 

the register of beneficial owners maintained by the depositories s, 
on the cut-off date only shall be entitled to avail the facility of remote 

e-voting and vote at the AGM through electronic e-voting system. 
6) The manner of remote e-voting and e-voting at the AGM for Members 

holding shares in dematerialized mode, physical mode and for| 
members who have not registered their email addresses is provided in 
the Notice of the AGM. In this regard, the members who have not 
registered /updated their email addresses, may get their email address 
and mobile number registered with their Depository Participants/ 
Company's Registrar KFin Technologies Limited, respectively to| 
receive the Annual Report, AGM notice and voting instructions along 
with user ID and password for the 40" AGM of the Company. 

7) The Notice of the 40" AGM is available on the Company's website, viz. 
www.zodiaconline.com and also on KFintech website viz. 

https:/evoting kfintech.com. 
8) In case of any queries or issues regarding e-voting, members may 

refer to the Frequently Asked Questions (FAQs) and remote e-Voting 
user manual available at https://evoting kfintech.com under help 
section or call 1800 309 4001 (Tollfree) or contact Mr. Shyam Kumar, 
KFin Technologies Limited, Unit: Zodiac Clothing Company Limited, 

Selenium Tower B, Plot 31-32, Financial District, Nanakramguda, 
Serilingampally Mandal, Hyderabad-500032, Telangana, Email: 
hitps:/evoting kfintech.com 

For Zodiac Clothing Company Limited 
Sd- 

Kumar lyer 
Company Secretary Date : 05" September, 2024 

Place: Mumbai Membership No.: A9600 

P42 Apollo Micro Systems Limited 

NOTICE OF 27™ ANNUAL GENERAL MEETING (AGM, 
RECORD DATE, E- VOTING AND OTHER INFORMATION 

Notice s hereby given that the Twenty Seventh (27°) Annual General Meeting (‘AGM") 
of the Members of Apollo Micro Systems Limited (‘the Company”) will be held on 
Friday the 27° September, 2024 at 10:00 A.M. (1ST) through Video Conferencing 
(*VC") / Other Audio Visual Means (*OAVM") to ransact the business as set outnthe 
notice of 27" AGM. In accordance with the MCA Circulars, provisions of the 
Companies Act, 2013 (the Act’) and the Securiies and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 
Regulations”), the AGM of the Company s being held through VC/ OAVM. The deemed 
venue for the AGM shll be the Registered Office of the Company Situated at Plot No 
128/A, Road No. 12, BEL Road, IDA Mallapur, Uppal Mandal, Hyderabad - 500076. 
The said AGM s convened in accordance with the appiicable provisions of Companies. 
Act, 2013 and Rules framed thereunder and the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with General Circular No. 14/2020 
dated 8 Apri, 2020, 17/2020 dated 13 April, 2020 and 20/2020 dated 5 May, 2020, 
02/2021 dated 13 January, 2021, 21/2021 dated 14 December, 2021, 02/2022 dated 
5May, 2022, 10/2022 dated 28 December, 2022, 09/2023 dated 25 September 2023 
(colletively refered to as ‘MCA Circulars'), and SEBI Circular No. SEBVHO/CFD/ 
CMD1/CIR/P/2020/79 dated 12 May 2020, SEBIHO/CFD/CMD2/CIR /P/2021/11 
dated 15 January 2021, SEBUHO/GFD/CMD2/CIRIP/2022/62 dated 13 May 2022, 
SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/001 dated 5 January 2023 and 
SEBVHO/DDHS/P/CIR/2023/0167 dated 07 October 2023 (collectively referred to as 
“SEBI Circulars') without the physical presence of the members ata common venue. 
The notice of AGM is being sent only through electronic mode to those members 
whose mail address are registered with the Company/ Depository Partcipant in 
accordance with e above MCA circulars and SEBI circulars. The 27” AGM Notice and 
Annual Report for the FY 2023-2024 are available at the below given links for view or 
download 

St NO. 

1 27" AGM Notice 

Document Link to Click 
https://apollo-micro.com/wp-content 

/uploads/2024/09/Notice-of- 
AGM-2024.pdf 

tps://apollo-micro.com/wp-content 
/uploads/2024/09/Annual-Report- 

FY-2023-24.pdf 

The above documents are also available on the website of the Company at 
hitps://apollo-micro.com under the section “Investors”, Stock Exchanges .¢. BSE 
Limited and National Stock Exchange of India Limited at www.bseindia.com and 
www.nseindia.com respectively, and the website of e-voting agency Central 
Depository Services (India) Limited (‘CDSL) https://www.evotingindia.com 
Pursuant to the applicable circulars and due to th diffculies involved in dispatching 
physical copies, the Notice of the AGM are being sent in electronic mode only to 
Members whose e-mailaddresses are registered with Depository Participant (s)/RTA. 
Further, as per the aforesaid Circulars, appointment of proxy has been dispensed with 
for AGNs to be conducted in electronic mode. Accordingly, the Attendance Siip and 
Proxy Form have not been annexe o the Notice 
We request members to register their email IDs with Big share Services Private 
Limited, RTA of the Company / Depository Participants, as the case may be, to serve 
you better. 

Instructions for attending the AGM through VC./ OAVM: 
The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the 
scheduled time of the commencement of the Meeting by following the procedure 
mentionedin the Annual General Meeting Notice. 
The attendance of the Members participating i the AGM through VC / OAVM will be: 
counted forthe purpose of ascertaining the quorum under Section 103 o the Act. 
Remote e-voting: 
Incompliance with he provisions of Section 108 of the Act, Rule 20 of the Companies. 
(Management and Administration) Rules, 2014, Secretarial Standard on General 
Meetings and Regulation 44 of the SEBI Regulations, the faclity for remote e-votingin 
respect of the business to be transacted at the AGM i being provided by the Company 
through CDSL. Necessary arrangements have been made by the Company with CDSL 
tofacilitate remote e-voting. 
The remote e-voting will b available during the ollowing period: 

EVSN 240902071 

From Monday, 23 September, 
2024 (09:00 AM. IST) 
Til Thurstay 26" September, 
2024 (05:00 PM. IST) 

The remote e-voting module shallbe disabled by CDSL for voting ater Thursday, 26" 
September2024,05:00 PM. (1ST). 
Members who have cast their vote by remote e-voting priorto the AGM may attend / 
participate in the AGM through VC / OAVM but shall not be enited to cast their vote 
again 
E-voting duringthe AGM: 
Members, who are present at the AGM through VC / OAVM and have not casted their 
vote on the resolutons through remote e-voting and are otherwise not barred from 
doing so shallbe eligbleto vote through e-voting during the AGM. 
Members whose names are recorded in the Register of Members of the Company or in 
the Registerof Beneficial Owners maintained by the Depositories as on the cut-off date 
ie.,Frday, 20" September, 2024 will be enttld to cast their votes by remote e-voting 
ore-voting during the AGN. The voting rght of members shall be in proportion to thir 
shares of the paid up equity share capital of the company as on cut-offdate. Once the 
vote ona resolution s cast by the shareholder, the shareholder would not be alowed to 
change it subsequently. A person who is not a member on the cut-off date should 
accordingly treatthe AGM Notice a forinformation purposes only. 
The Company has appointed Sridevi Madati, MNM & Associates, Practicing Company 
Secretaries as srutinizer to scrutinize the e-voting process at AGM in a fair and 
transparent manner. 

The detailed procedure for remote e-Voting, e-voting during the AGM and joining 
the AGM s provided n the Notice of the AGM. 
Recard Date & Book Closure: 
In compliance with Section 91 of the Companies Act, 2013, and Regulation 42 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the 
Record Date is set for 20° September, 2024. The Register of Members and Share 
Transfer Books of the Company wil remain closed from 21 September, 2024 to 27" 
September, 2024 (both days inclusive) for the purpose of recording the Members of 
the Company for the 27" Annual General Meeting (AGM) scheduled to be held on 27" 
September, 2024 and for the purpose of dividend enttement. 
Registration as a speaker during the AGM: 
Members who would like to express their views or ask questions during the AGM may 
register themselves as a speaker by sending their request from their registered email 
address mentioning their name, DP ID and Client ID/foio number, PAN, mobi number 
along with their queries at cs@apollo-micro.com tl Saturday, 14" September, 2024 
by 11:59 PM. (IST). Only those members who have registered themselves as a 
Speakerwillbeallowed to express theirviews/ask questions during the AGM. 
The Members who do notwish to speak during the AGM buthave queries may send their 
queriesinadvance metioning theirname, demataccount numberfofio number,emaild, 
mobile number at cs@apollo-micro.com il Saturday, 14” September, 2024 by 11:59 
PM. (IST). These queries will be replied by the company suitably by email 
Al grievances connected with the facilty for voting by electronic means may be 
addressed to Mr. Rakesh Dalvi, Sr. Manager, (CDSL) Central Depository Services 
(India) Limited, A Wing, 25" Fioor, Marathon Futurex, Matatlal Mill Compounds, N M 
Joshi' Marg, Lower Parel (East), Mumbai - 400013 or send an email to 
helpdesk.evoting@cdslindia.com or cll ol free no. 18002255 33 
NOTE: Pursuant to Finance Act 2020, dividend income will be taxable in the hiands of 
shareholders w.e.f. April 1, 2020 and the Company is required to deducttax at source 
from dividend paid to shareholders at the prescribed ates. For the prescribed rates for 
various categories, the shareolders are requested to refer o the Finance Act, 2020 
and amendments thereof. The shareholders are requeste to update their PAN with he 
Company/ RTA (n case of shares held in physical mode) and depositories (in case of 
shares heldin demat mode). 
AResident individual shareholder with PAN and who i not liable to pay income tax can 
submitayearly declaration in Form No. 15G/15H, o avai he benefitf non-deduction 
oftaxat source by emailto cs@apollo-micro.comby 11:59 p.m. ST on Saturday, 14" 
September, 2024. Shareholders are requested to note that in case their PAN is not 
registered, he tax il b deducted at a higher rate of 20%. Non-resident shareholders 
can availbenefcial rates under tax reaty between India and their country ofresidence, 
sublect to providing necessary documents ie. No Permanent Establishment and 
Benefcial Ownership Declaration, Tax Residency Certfcate, Form 10F, any other 
document which may be required to avalthe tax reaty benefits by sending an emailto 
cs@apollo-micro.com.The aforesaid declarations and documents need to be 
submitied by the shareholders on or before 11:59 p.m. IST on Saturday, 14" 
September, 2024 
Members may kindly note that the Results of the voting wil be announced within 48 
hoursof conclusion of AGM. 

2 Annual Report 
3 2023-24 

Commencement of remote e-voting 

End of remote e-voting 

For Apollo Micro Systems Limited 
Sd/- 

Rukhya Parveen Place: Hyderabad kf A 
Company Secretary & Compliance Officer Date : 04-09-2024 
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Made-in-India 
aircraft planto 
get SPV push 
The government will setup a 
special purpose vehicle (SPV) 
to push ahead with plans to 
start manufacturing commer- 

Aatmanirbhar Bharat initia- 
tive forselfreliance. 

“The govenment is 
strongly pushing the idea of 

cial aircraft in India manufactur- 

India, Civil oo ingits own planes,” 
Aviation Minister GVil Aviation Naidusaid, adding 
K Rammohan that a special pur- 

o 0 o0 Sngmaaety I 
highlighted the ensureaircraft try stakeholders 
potential of the Manufacturing 4. ohers, 
country’s ~ fast- é'e“““" in According  to 
growing aviation Next fiveyears him, efforts are 
sector.  The being to ensure 
Bhartiya Vayuyan Vidheyak that aircraft manufacturing 
Bill 2024, which was passed by  activities can start in the next 
the Lok Sabha in August, 
includesprovisions o regulate 
the design and manufacturing 

five years, he said. “We want 
tobeabigplayer for manufac- 
turing planes and also export 

Yogi:Ittakes 
couragetouse 
bulldozers 
Akhilesh challenges him to run for 
electionson 'bulldozer’ symbol 
Uttar Pradesh Chief Minister 
Yogi  Adityanath  on 
Wednesday defended his gov- 
ernment’s “bulldozer action” 
as brave even as Samajwadi 
Party (SP) chief Akhilesh 
Yadav challenged him to run 
for elections on a “bulldozer” 
symbol if he was so confident 
about his approach. 

The Supreme Court on 
Monday had said itwould lay 
downguidelines on the “issue” 
that would be enforceable 
across the country. “How can 
anybody’s house be demol- 
ished just because he is an 

vict, it can’t be done without 

following the procedure as 
prescribed by the law,” the 
apex court had also observed. 

It wasthis observationthat 

sparked offa ratheracrimoni- 
ous verbal exchange between 
Adityanath and his predeces- 
sor Yadav. 

“Ican see at this time some 

man-eating wolves are cre- 
ating havoc in different dis- 
tricts. More or less the same 

situation prevailed in thestate 
before 2017” Adityanath said. 

Adityanath made the 
remark during an event in 

of aircraft, supporting the 
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them,” Naidu said. PT accused. Even if he is a con- Lucknow on Wednesday. PTl 

ToyotaKirloskar sees sales 
revenuerise 65.6%inFy24 
In FY24, TKM's sales volume surged by 
48 per cent year-on-year (Y-0-Y) to 
263,512 units, while sales revenue rose by 
65.6 per cent Y-0-Y to 55,866 crore, 
according to RoC. Meanwhile, total 
expenditure increased by approximately 
57 per cent Y-0-Y t0 349,026 crore. 

TKM’s portfolio includes four 
rebadged models from Maruti Suzuki 
India (MSIL) — the Glanza (Baleno), 
Urban Cruiser Taisor (Fronx), Rumion 
(Ertiga), and Urban Cruiser Hyryder 
(Grand Vitara) — which account for 
nearly half of its total sales in Indi: 
according to sources. The first cross- 
badged model from TKM to MSIL was 
introduced as the Invicto (from Innova 
Hycross) in FY24. 

The global partnership between 
Toyota and Suzuki, announced in FY19, 
involves the mutual supply of products 
and components, including model swaps 
between their Indian subsidiaries —TKM 
and Maruti Suzuki India. 

On the success of the Toyota-Maruti 
Suzuki alliance in India, Puneet Gupta, 

director-mobility, S&P Global, stated that 
it rapidly amplified the two companies’ 
product portfolio across mass-market 
segments. “The vehicles from Toyota 
present an impeccable synergy of pric- 
ing, product excellence, and premium 
positioning, compelling consumers to 
choose Toyota, thereby bolstering the 
brand’s market share,” he said. 

Toyota holds an 89 per cent stake in 
TKM, with the remaining 11 per cent 
owned by Kirloskar Systems Private 
Limited. Commenting on TKM's recent 
success, Gulati said: "We have always 
remained ahead in assessing and under- 
standing the diverse needs of our varied 
customers and market trends.” He high- 
lighted that the company's sport utility 
vehicle (SUV) and multi-utility vehicle 
(MUV) segments, with models like the 
Innova Crysta, Fortuner, and Urban 
Cruiser Hyryder, have been the biggest 
contributors toits growth. 

Gulati noted that TKM's manufactur- 
ing facilities in Bidadi, Karnataka, have 
been operating at 100 per cent capacity 

for “quite some time” due to strong 
demand. “This allowed us to not only 
increase production but also tap into the 
‘booming demand in both domestic and 
export markets. In the current calendar 
year, over 14,000 units of the Urban 
Cruiser Hyryder were exported,” he 
noted. In response to rising demand, 
TKM introduced a third shift at its man- 
ufacturing facilities in 2023, expanding 
its annual production capacity by about 
32,000 units. Total annual production 
capacity at its two Bidadi facilities now 
stands at 342,000 units. Last November, 
TKM announced plans to establish a 
third facility near the existing ones at a 
cost 0f 23,300 crore, which will increase 
the company’s total installed capacity to 
432,000 units per annum. 

TKMis further expandingits produc- 
tion capacity. Last month, the company 
signed amemorandum ofunderstanding 
(MoU) with the Maharashtragovernment 
to explore the establishment of a green- 
field manufacturing facility in 
Chhatrapati Sambhaji Nagar. 

Opinion, Insight Out 
Opinion, Monday to Saturday 
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Implementing F&0 
norms in phases 
among feedback 
from industry 
Chairperson Madhabi Puri 
Buch revealed last week that 
Sebi was analysing the vast 
array of inputs received. 

Among the feedback 
received by Sebi is phased 
implementation  of the 
measures, a qualification 
criteria for traders, and dilu- 
tion of rules around higher 
margin requirement and 
position limits. 

Sebi's key proposals 
included limiting weekly 
options contracts to one 
index per exchange, higher 
margin requirements near 
expiry, and higher entry 
point by increasing the con- 
tract size. The proposals also 
include an increase in the 
minimum contract size to 
520 lakh from the 
current 5 lakh. This will 
further be increased after six 
months of the introduction of 
the contract. 

The suggestions were 
based on the recommenda- 
tions of an  expert 
working group. 

Though key market 
infrastructure institutions 

(MIIs) have in-principle 
agreed on the approach by 
Sebi, exchanges have sub- 
mitted their concerns on 
higher margin requirements 
and monitoring of position 
limits, said people privy to 
the developments. 

“Such margin require- 
ments will create high entry 
barriers suddenly. It is a rec- 
ommendation to relook the 
limits,” said asource. 

An official from an indus- 
tryassociation said that they 
have recommendeda phased 
implementation orglide-path 
for increasing entry barriers. 
The industry body has also 
called for “qualification crit- 
eria” for traders, though the 
official did not clarify 
whether they have suggested 
any specific certification 
requirement. 

Several brokers have sub- 
mitted feedback, suggesting 
major tweaks to the proposed 
guidelines, raising concerns 
thatthe changes might bring 

more inclination towards 
options, which are consid- 
ered to be even riskier. 

Sources said the expert 
group will monitor how the 
new measures are impacting 
trading patterns and will sug- 
gest follow-up steps to attain 
the larger goal of investor pro- 
tection and market stability. 

One of the brokers has 
suggested that the mandate 
for one benchmark for 
weekly expiry per exchange 
should be relooked at and the 
volumetraded shouldbe con- 
sidered a more decisive factor 
while deciding weeKly con- 
tracts of which index deriva- 
tives should continue. 

However, experts said 
that sucha change could lead 
to monopoly in the market 
ecosystem. Another tech- 
based broker said that they 
expect a decline of 25-30 per 
cent on their revenues from 
the segment. 

According to a recent 
report by IIFL Securities, the 
proposed curbs could dent 
the earnings of the largest 
bourse, National Stock 
Exchange (NSE), by 20-25 
per cent. 

Last month, Sebi issued 
new eligibility criteria for 
selection of single stocks in 
the futures and options 
(F&0), where daily volumes 
frequently exceed 500 tril- 
lion (optional turnover for 
options). The government 
has also imposed a higher 
STT (securities transaction 
tax) ontrades in the segment. 

B2Ce-invoiceinitial 
phasetobe voluntary 
Amongtheanticipated advan- 
tages are environmental sus- 
tainability, through reduced 
paper usage, and lower trans- 
action costs, which would 
enhance cost cfficiency for 
businesses. Additionally, con- 
sumerswould beable toverify 
the authenticity of their bills 
relatively easily, besides pav- 
ing the way for GST refunds 
for foreign tourists in the 
future. Once the Council 
approves the plan, the thres- 
hold for mandatory e-invoic- 
ing may be examined in line 
with the criteria for B2B trans- 

actions. However, any such 
adjustmentwould likely occur 
later, as the initial phase will 
be voluntary, another official 
explained. The implementa- 
tion of e-invoicing for B2B 

transactions had been pro- 
gressively rolled out underthe 
GST law. In October 2020, 
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businesses with a turnover 
exceedingZ500 crore were first 
mandated to issue e-invoices. 
This requirement was later 
extended to companies with 
turnover above 100 crore 
from January 1, 2021. By April 
1, 2021, the threshold was 
reduced to 50 crore, and 
further lowered to 220 crore a 
year later. On October 1, 2022, 
businesses with turnover 
above 10 crore were also 
broughtunder the e-invoicing 
regime. Most recently, from 
August 1, 2023, the threshold 
was set at 5 crore. 

Despitethis phased imple- 
mentation, challenges remain, 
particularly for businesses 
with turnovers between 3510 
crore, according to officials. 
Tax  authorities  have 
reportedly been urging non- 
compliant businesses to meet 
the e-invoicing requirements. 
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SOLUTION TO #4375 

Very easy: % 
Solution tomormrow 

HOW TO PLAY 
Fill in the grid so that 
every row, every 
column and every 3x3 
box contains 
the digits1to 9 

413[7]6]8[1]9]|5]2 

9|5(8]3|2|7]6]|1]4 

211(6]9]14]5]3]8]7 

5|4([3]8|1]9]7]|2]|6 

8|7|2]5[6(3]|1]4]|9 

116]191217]418(3|5 

3|9[1]7]|5[2]4]|6]8 

6|2|4]1[9(8]5]|7]|3 

7|8(5]4]3[6]2]|9]1 
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