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To, To,

The Manager-Listing Department, The Secretary,

The National Stock Exchange of India Limited, BSE Limited

Exchange Plaza, Plot No. C/1, G-Block, Phiroze Jejeebhoy Towers,
Bandra Kurla complex, Dalal Street

Bandra East, Mumbai -400001
Mumbai-400 051

Trading Symbol: DEVIT Trading Symbol: 543462

Subject: Outcome of the Board Meeting held on Friday, 24t May, 2024:
Ref.: Regulation 30 of the SEBI (Listing Obligation and Disclosure Requirement),2015

Dear Sir/Mam,

With reference to the captioned subject, we would like to inform you that the Board of
Directors of Dev Information Technology Limited (the “Company”) in its Meeting held on
Friday, 24t May, 2024 at 03:00 P.M. at the registered office of the company, inter alia,
discussed and approved following businesses: -

1. The Standalone and Consolidated Audited Financial Results of the company for the
Half year and Year ended on 31t March, 2024, together with Statutory Auditors
report, as per regulation 33 of Securities and Exchange Board of India (Listing
obligation and Disclosure Requirements) Regulation, 2015, were confirmed and
approved by the Board of Directors.

» We would like to state that M/s. Rinkesh Shah & Co., Statutory Auditors of the
company have issued audit reports with unmodified opinion on the Statements.
Declaration with respect to Audit Reports with unmodified opinion is enclosed
herewith as per Annexure-I.

» Further Standalone and Consolidated Audited Financial Results of the company for the
aforementioned period shall be available on the website of the stock exchange at
https://www.nseindia.com/ and on company’s website https://www.devitpl.com/.

2. The Board of Directors recommended the final Dividend @5% (i.e. Rs. 0.25/- per
equity shares) 2,24,84,679 equity shares of Rs. 5/- each fully paid up, for the year
ended 315t March, 2024, subject to the approval of shareholders of the company in
the ensuing Annual General Meeting.

3. Reviewed and Approved re-appointment of M/s. Murtuza Mandorwala & Associates
(COP No. 14284), Practicing Company Secretary, as a Secretarial Auditor of the
company for the financial year 2024-25. (Annexure-II: Brief Profile attached herewith)



https://www.nseindia.com/
https://www.devitpl.com/

Dev Information Technology Limited .

Reg. Office: 14, Aaryans Corporate Park, Near Shilaj Railway Crossing, _' s

Thaltej-Shilaj Road, Thaltej, Ahmedabad - 380 059. (INDIA) /

Phone: +91 94298 99852 / 53 ‘ [ /b

www.devitpl.com | info@devitpl.com 'T S lmp“fled

Offices: Gujarat | Maharashtra | Rajasthan | Canada
CIN: L30000GJ1997PLC033479

4. Reviewed and Approved Appointment of M/s. Manav Sheth and Company, Chartered
Accountant (FRN: 161080W), as an Internal auditor of the Company for the financial
year 2024-25. (Annexure-lll: Brief Profile attached herewith).

The board Meeting concluded at 06:50 P.M.
Kindly take this information on your records.
Thanking you,

On behalf of Board of Directors
DEV INFORMATION TECHNOLOGY LIMITED

Digitally signed by KRISA KAIRAV SHAH
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Krisa Shah

Company Secretary & Compliance Officer
Place: Ahmedabad

Date: 24" May, 2024
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Annexure-I
To, To,
The Manager-Listing Department, The Secretary,
The National Stock Exchange of India BSE Limited
Limited, Phiroze Jejeebhoy Towers,
Exchange Plaza, Plot No. C/1, G-Block, Dalal Street
Bandra Kurla complex, Mumbai -400001

Bandra East,
Mumbai-400 051
Trading Symbol: 543462

Trading Symbol: DEVIT

Subject: Declaration with respect to Audit Reports with unmodified opinion:

Dear Sir/Mam,

With respect to the stated subject and pursuant to Notification No. SEBI/LAD-
NRO/GN/2016-17/001 dated May 25, 2016 and circular No. CIR/CFD/CMD/56/2016 dated
May 27, 2016 issued by the Securities Exchange Board of India (SEBI), we hereby declare that
the Audit Report issued by M/s. Rinkesh Shah & Co., Chartered Accountants, Statutory
Auditors on the Annual Audited Financial Statements of the Company for the financial year
ended on 31%t March, 2024 is with unmodified opinion.

We request you to take above information on record.
Thanking you,
Yours Faithfully

DEV INFORMATION TECHNOLOGY LIMITED,

JAIMIN JAGDISHBHAI SHAH
Managing Director

(DIN: 00021880)

Date: 25" May, 2024.




Annexure Il:

NAME

M/S Murtuza Mandorwala & Associates

Date Appointment

24" May, 2024

Term of Appointment

F.Y. 2024-25 (1 year from the date of appointment)

Address

B-503, Sivanta One,
Pritamnagar Cross road, Near V.S. Hospital,
Ellisbridge, Ahmedabad-380006

Contact

09409020523

Qualification

+ Member of Institute of Company Secretaries of India

+ Bachelor in Commerce from Gujarat University

+ Masters in Commerce from Indira Gandhi National
University

« Bachelor of Law from Gujarat University

- DLP: Diploma in Labour Practice from Gujarat University

Area of Practice

Corporate & LLP Laws, SME Advisory, Compliance, Due Diligence,
FDI & FEMA advisory, NBFC Laws, Capital Markets & Securities
Laws Advisory, Taxation, Audit & Certifications, Legal
Compliances, Corporate Governance, Corporate Social
Responsibility and allied services.

Service Provided

Corporate & LLP Laws, SME Advisory, Compliance, Due Diligence,
FDI & FEMA advisory, NBFC Laws, Capital Markets & Securities
Laws Advisory, Taxation, Audit & Certifications, Legal
Compliances, Corporate Governance, Corporate Social
Responsibility and allied services.

Peer-review no. 1615/2021
M. No. F10745
C.P.No. 14284




Annexure lll:

NAME

M/S Manav Sheth & Company.

Date of Appointment

24™ May, 2024

Term of Appointment

F.Y. 2024-25 (1 year from the date of appointment)

Address

Sheth Vas, Near Jain Temple, Kalol, Gujarat-382721, India

Contact

9426228279

Qualification

Mr. Nisarg J. Shah
« Chartered Accountant
« Bachelor’s Degree in Commerce

Area of Practice

Internal Audit, Statutory Audit, Special Audit, Concurrent Audits, Tax
audit, TDS(Tax deduction)Audit, other audits, Good & Services,
Corporate laws, Management Consultancy.

Service Provided

e Statutory Audits of public and private companies, medium and
small firms. Laws in India require private and public companies,
and some other entities to get their accounts audited annually.

¢ Internal & Management Audits — the firm has actively assisted in
conducting Internal and Management Audits of Public and Private
Limited companies which are required by the Companies Act as|
well as Managements of progressive businesses which desire
assurance with regard to their systems and transactions.

e Concurrent Audits — Assisted to conduct Concurrent Audits off
Several public and private sector banks.

e Tax Audits — Handled Tax Audits under the provisions of Section
44AB of The Income tax Act and certification for companies|
fulfilling a minimum turnover criteria or if they enjoy tax
exemptions and benefits.

e TDS (Tax Deduction) Audits - managements often desire a TDS
audit to ensure effective compliance with various tax deductions
at source and international withholding taxes.

e Other Audits - Societies, Public and Private Trusts and not-for-
profit organisations (NGOs).

e Representation Services - in assessments and other proceedings,
representation in appeals before Commissioner (Appeals), Income
Tax Appellate Tribunal, Income Tax Settlement Commission,
Authority for Advance Rulings (AAR), etc

Goods & Service Tax & VAT
e Registration, Planning, Consultation, Compliance
e Filing of returns, Representation before assessing authorities
Corporate Laws
e Company law - consultation, planning and compliance
e Incorporation of new companies - including Indian, foreign, and
subsidiaries of wholly owned foreign companies
e Miscellaneous Services - including Search Reports with
Registrar of Companies etc
Management Consultancy
e Preparation of project and feasibility reports, applications for
funding with financial institutions
e Liaison with investors, funding agencies, Financial Institutions
etc.

FRN

128310W
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