
 

 

January 29, 2025                                                                              LTTL/L&S/2024-25/01/18 
 
To 
The Listing Department, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai - 400 001 
Maharashtra, India 

The Listing Department, 
National Stock Exchange of India Limited, 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), Mumbai - 400 051 
Maharashtra, India 

 
Dear Sir/Madam, 
 
Sub  :  Integrated Filing (Financial) for the quarter and nine months ended 

December 31, 2024 
 

Ref  : Le Travenues Technology Limited (the “Company”) 
 
BSE Scrip Code: 544192 and NSE Symbol: IXIGO 
 

In compliance with the SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated 
December 31, 2024, read with BSE Circular No. 20250102-4 and NSE Circular No. 
NSE/CML/2025/02 dated January 02, 2025, please find enclosed the Integrated Filing 
(Financial) for the quarter and nine months ended December 31, 2024. 
 
This is for your information and records. 
 
Thanking You, 
 

         For Le Travenues Technology Limited 
 
 
Suresh Kumar Bhutani 
(Group General Counsel, Company Secretary and Compliance Officer) 
 
Encl: As above 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Le Travenues Technology Limited 

I. We have reviewed the accompanying statement ofunaudited standalone financial results of Le Travenues 
Technology Limited (the "Company") for the quarter ended December 31 , 2024 and year to date from 
April O I, 2024 to December 31, 2024 (the "Statement") attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the " Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by 
the Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants oflndia. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

5. The comparative Ind AS financial information of the Company for the corresponding quarter ended 
December 31, 2023, included in these standalone financial results, have not been subject to review or 
audit by us and presented solely based on the information compiled by the management. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICA Firm registr ation number: 101049W/E300004 

L Jl'V~ 

p r 
P rtner 
Membership No.: 504649 

UDIN: 25504649BMOUIX2445 
Place: Gurugram 
Date: January 28, 2025 

5.R. Batliboi & Associates LLP. a Limited Liabil ity Partnership with LLP ldent i~( No . AAB-4295 
Regd. Off ice: 22, Camac Street. Block ·a·. 3rd Floor. Kolkata-700 016 
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STATEMENT OF U:'11.--\ UDITED STA:'IIDALONE FIN.\:'1/CIAL RES UL TS FOR THE Q UA RTER A:'IID :'1/INE MONI-ITS ENDED DECEMBER 3 1, 202-1 

S. '.'lo. Particulars 

Income 

Revenu e from o eratiun~ 

II Other income 
ill Total income (I + II) 

V 

VI 
VII 

De r~ciat ion and amorti z:11ion ex cnsc 

Total ex cnscs 

Profit / (loss) before exceptional items and 
tax (111-1\') 

Exec tiona l Items I Rcli:r Note 4 1 
Profit / (loss) before tax (V+\'I) 

VIII Tax ex ense / (income): 
Cunent tax 

Deferred tax charnc / ( cred it I 
Total tax ex ense / (income) 

L\ Profit / (loss) for the eriod / year (\ 'II-VIII) 

X Other com rehensive income 

Items that will not be reclassified to 
statement of profit and loss in subsequent 
periods 

RL'-measun:nh::nt gain::il( los~) on de lined 

hcnelit plans 

Income ta.-..: effect re lating tu items that will not 

be reclassified to ro fit and loss 

Other comprehensive income / (loss) for the 
eriod / year, net of tax 

XI Total comprehensive income / (loss) for the 
period/year. net of tax (IX+:\) 

XII Paid-up equity share capital (face value o 
Re 1 each. fullv aid) 

XIIT Other e uitv 

XIV Earnings per equity share of face value Re I 
each attributable to equity holders of the 
Comp:iny 

Basic ca rni nt.!s 1.:r share 

D ilute<l earnin!.!:-- er shat\.' 

(All amounts in INR millions, unless otherwise stated 

For the uarter ended For the nine months ended For the vear ended 

31.12.202-1 30.09.2024 31.12.2023 31.12.202-1 31.12.2023 31.03.2024 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) 

2.408 05 2.064.70 1.705.89 6.291.53 4.879.82 6.528.06 

52.6 1 -1-1.05 20.39 120.68 59.')4 <J I .3<J 

2.460.66 2, 108.75 1,726.28 6,412.21 4,939.76 6,619.45 

.19.1. 84 .175.80 3.18.95 1. 138.80 l.3.1 H5 
6. 17 5.75 6.0 1 17.79 13.88 18.80 

25.40 2.1.82 29. 11 72.67 81.50 10-7.62 

1.802.37 1.509.94 1. 18-1 .80 -1.594.86 3.570.55 4.736.1 2 

2.227. 78 1,915.31 1,558.87 5.824.12 4.674.73 6.200.39 

232.88 19J.44 167.-11 588.09 265.03 419.06 

8.33 ( I 1.67) 

232.88 201.77 167.41 576.-12 265.03 -119.06 

59.2.j 52.38 I 168.00) l-+.1. 11 I 172.25) I 120 72) 

59.24 52.38 (168.00) 143.11 (172.25) (120.72) 

173.64 l-+9.39 335.41 -133.31 -13 7.28 539.78 

( 1. 5X) ( l.5X) ( 16.l) 

0.-10 U.-10 0.-10 

(1.18) ( 1.18) (1.23) 

173.64 149.39 334.23 -13J .31 -136. 10 538.55 

372.97 

3,906. 15 

0.-1-1 (l.39 0.90 1.1 2 1. 17 1.-+5 
0.4-1 rux 0.XX I.I I 1.14 1.4 1 

1110 1 annualised I 1110 1 annuali sed) (not an nuali sed) (not annuali sed I 1110 1 annuali sed) 

· --
\ s 

\\GURUGR " 

..... _ , __,,.,. 
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Notes to the statement of una udited s tandalone financial results for the quarter a nd nine months ended December JI. 202-k-

• • 
1x190 

Thc abm c stalL'mcnt of unauJitcJ -;tandalonc financia l result" uf L.: Tra, ent1L"S T L"dmology Limited f "!hc Company'') ha, bL"L"n prc:parcd in aeL"ordancc wi th the Indian Accounting Standards 

!"Ind AS") as prL·scnhcd umh:r st:ct ion l.~3 uf rh t: Cump;mii:s Act. 2013. as amt:ndcd. rc;id with rdc,·ant m h:s tht:rcmulcr. Thcsl.! st,md.i lunc tin.im.·ial results han: been re,·iewcd by thi: Audit 

Cnmmittcc and appnnccl b:-, the Board of Directors at rts meeting hdd on .lanu:.ir) ]f,; _ 2025 . Tht.: Statulnr) auditor~ ha, e carried out l im iti.:d r,.:view of the abQ\t: standa lone tinanc ial results 

pursu.-mt to regulation 33 of the ScL"Uri ti cs and E\changc Bo.trd of Ind ia ( Lis1i11g Ob ligation and D1sclosurt.: R,·quircmt.:nts)Regu!ations 10 15. as a1111.:11J..:d anJ ha, t.: issui.:t.l an unmoJitkt.1 

rt.:,ie,, rcpon. 

~ Durmg the 11i11L· month:- cmkJ Dei:L'mbt.:r .l I. 10~-l. tht.: t·umpany i:umpktt.:d ib Ini tial Publ ii.: Offer ( IPOJ uf 7.95.X0)Nl) equity -; lwrt.:.., uf fai.:c valuL· u f l :'\IR I ca..:h al an i..;suc prict.: uf l~ R 1)3 

pa ... hart: l.:lllnprising frcsh issut.' of l . .!Y .0J.225 t:y u1ry shan:s and ortC:r fur salt.! of 6.Ml. 77.6 74 t:quit) ::.hari.:s hy ::.t: lling shareholders. rcsulring in i.:4uity shari:s of' tht: Cumrany bt:ing listeLI un 

l\a1ional Stock Exchange or lnJia Limited 1\"SEI anJ 1hc BSE Li111i1cd I BSEI on .lune I S. 202.\. 

The C1111p;m~ has i111.:urrt:d I\R -1 7 1 .~X 1indu:--i,t: of taxt.':-.I as IPO rdated cxpcn~t::,, and allucah.:d ~ui.:h t.:.,p.:lht!:-. ht:1,,i.:i.:n the Cnmpan~ L\JR n .:;9 ~rnd sdling sh~m::holckr:-. I\ R ,Yl)X.lN. Out 

of Company's !'.l hart: uf ..:-.pen'.'.!e~ ot' INR 7.1.29. l i':R 6 1.62 has hct.: 11 .:i<ljustl!d 10 st.:i:uri tit.:~ prl.!m ium. 

Details of utilisation of net I PO Pron·cds of INR I , 126. 71. arc as follows: 

Particulars 

Pa11-fundirn.! work inc L"a ital t\: · uirt:mcnts of our Com an , 

Im ~stmcnts in d oud infrastru1.: turL" and ti:i.:hnolo!.!v 

Funding inorgcmiL" growth through unidL"ntilk·d ai:qu1s1t ions and othLT ..;t ra l..:g.1c in itia ti\'eS and 

gt.:1h.:ral ..:urpurah.:- purpus..:s 

Tota l ,·, 

.\mounl :.1~ proposed in 

Offer 
D11cumcnt 

450.UU 

25~ .UU 

4 1 X.7 1 

1.126.71 

.\moun l utilised upfo 

December 31. 20!-t 

106.25 

17.07 

.179.92 

:\mount un-utiliscd as al 

December 31. 2024 

2-B.75 

746.79 

*Du ring thi: nin.: months endt'd Dc1.:t:'111hcr .~I. 202-L un-utilist'd 11'0 1s:-uc e.xpcnst.:s iif !.\JR 15.(i.' ha:-. hct:'n trunsl~n-cJ to ni.:t !PU pro1.:t'cds. tht:rchy 1111.:rl!asmg it frum l\ 'R l .11 I .OX to I\ R. 
1.120. 7 l .in<l earnwrkt'd !or general corporate purpo~e:, in accordann: ,, ith the Objects ol'tht' Offer. 

Out u f the nct prucl.!ed..; l,f l:'\IR 1.12'1. i I ,,._ hi1..:h \\L"I\.: un-utilisL"d a:- at OcccmbL"r 3 1. 2024. were partly lcmpuraril~ im L"Slcd m lix~d 1.kpo:-.i l !-. w11h -;chL'dult.:J i..:ummt.:ri:1a\ banks and pa11 I] 

kept in pub Iii.: uff,:r ai.:i.:uunt. 

During lht:.: quarta and nin.: months ended De1.:t:.:mber J 1. 2024. lhe Compan: hi.l s granted 24 .➔ 7. 952 and 27 .17.420 employee stock options rcspedi, ely to the digible employees of the 

Company in aci:ordanct.: \\.i lh th t.: V~ll' ious 1.!mployct.' :-.lock oplion sc.:hcmi.:s of the Company. 
Durmg the quarli: r :md nmc mun th:-. L'lldt.:d Dt.:ci..:mhL'r 3 1. 202-t thL· Cump;.my has allottL·d -Ud.216 and 28.(12.273 equity -;hart's rcspt.:i.:th ely tu the dig1ble em ployc..:s o r lhL· C1.m1pan: 111 

c11,:corduni..:e wi1 h tht· ,·ariou:- empluyi:i: stock option -.i..:hi.:mt.:s of lhc: Company. 

-f Exc('p tiona l items:-
During. thl.! ninL" months L'11t.kd Dt.:L"embcr 3 1. 202-f . the Company has i11..:u1,-cJ 1:-.JR 4 7 1.38 (ini:lu::.i,e of ta.\:L" ':, J ~b !PO rdatt:<l c....:pi.:n:.cs anJ Jllui.:ati.:d such c....:pcn:-.cs bd\\L't.: 11 1he Compan y 

l :'\IR 73.29 and -:clling -;hard1ul<li.:r-. ll\R 39X .fJCJ . Ou1 of Comrany\ -:harc o f ~Xpl·n-...:'i of ([\R 7 3. 21J. IN R 6 I .(12 has bi..:en aJj uste<l lo -;t.:cunt1t.'!-- prL·m1um anJ li\"R 11.6 7 has bi..:en chargL·d oil 

tu S1a1t.:111i;:nt of Pro lit ;md Los~ .1:-. an i:xi..:ept11..ma l itt.:m . 

Un OL"toht.:r 2-f. 202-1. lht.: Cumpau y cnti::red into Shan: Purclwsc .-\~!:rt:emt.:1ll (SP:\) ,,i th Zuup W..:b St:rvieL·~ Privati: Limikd (i nvt.:skL') :111d :in.1 uir1.;d 5 \ 0
., i::4uity ::iharL's hy ,,·;1y of cash 

1..·1111 :- idi.:ra1ion of Rs. 12.'.'.40 mL"luJing non-eompi.:tc fot.:. 

<, Tht· Cumpany pub lishi:s st;rnJalune linanL·1:.il l'L''.'.!llh~ along \\ i th lhc 1.:oibolidati.:d li n:mcia l rcsult!'.1. In accur<l:111ci: wi lh Ind r\ S I OX. Opt:rating Seg:mt.:nb. the Cum1xmy ha'.'.! disl·lost.:d the 

wgmcnt information in th.: unaudited L"onsolidatcJ linancial rt.:sttlb. An·i1nling l) . the scgmi.:111 information is given in tht.: unaudited LOll!'.!olidatt:.:d li11a11l'ia l n:~ults of Le Tra,i:nui.:s 

T ~i.:hnology Lrmitcd !Ur the 4uarta and nim: montlb L"ndcd December J ! . 201-1. 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Le Travenues Technology Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Le 
Travenues Technology Limited (the "Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group") and associate for the quarter ended December 31 , 2024 and 
year to date from April 01, 2024 to December 31 , 2024 (the "Statement") attached herewith, being submitted 
by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding 
Company' s Board of Directors. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants oflndia. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl /44/2019 dated March 
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing 
Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

S. No Name of the company 
A. Subsidiary 
I. IXIGO EUROPE, SOCIEDAD LIMITADA 
2. Zoop Web Services Private Limited 
B. Associate 
I. FreshBus Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the informa • 

~~~IQ.. 

S.R. Batll boi & As sociates LLP, a Limited Liability Partnership with LLP l dent ,tv No . .AAB-4295 
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S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. The comparative Ind AS financial information of the Group and it's associate for the corresponding quarter 
ended December 31 , 2023, included in these consolidated financial results, have not been subject to review 
or audit by us and presented solely based on the information compiled by the management. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
ICAI Firm r~7 ation number:101049W/E300004 

/ / 

Membership No.: 504649 

UDIN: 25504649BMOUIW65 l 9 
Place: Gurugram 
Date: January 28, 2025 
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1x1go 
STATEMENT OF UNAUDITED CONSOLIDATED Fl:\'ANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024 

S. No. 

II 
Ill 
IV 

V 

VI 

VII 

V III 

IX 

X 

XI 

Particu lars 

Income 
Re, en rn.: from o t:rJtions 

Other income 

Total income (I + II) 

Ex coses 

Em lo ee benefits ex ense 

Fi nance costs 

De 1reci~tion and amortization ex ensl! 

Ot her 1:.x cnscs 

Tota l expenses 

Profit I (loss) before share of loss of an associate. 
exec lional item s and tax (Ill- IV) 

Share of loss of an associatl.: . ncl of lax 

Profit / (loss) before exceptional items and tax 
(\l+VI) 

Exce tional Items I Reier Note 5) 
Profit / (loss) before ta, (Vll +VIII) 

Tax ex ensc I (income): 

Current tax 

Dcrerrcd tax chan:?;e , (cn.:dit) 

Total tax ex cnsc / (income) 

Profit I (loss) for the eriod / rear (L\-X) 

XII Other com rchenshc incom e 
Items that will not be reclassified to statement ot 
profit and loss in suhsec1ucnt periods 

Rt!-t11l.:asurl.!m~n1 gains/( loss l on ddincJ b..:nc ti t 

!ans 
Income tax cffrct relating to itt:m s that ,, ill not b1: 

n:class itii.:d to rotit and loss 

Other comprehensive income / (loss) for the 
criod / Year. net of tax 

XIII Total comprehensive income (loss) for the 
criod /war.net of tax (Xl+XII) 

Total comprchcnsi\'c income / (loss) attributabk 
to: 
fa uit ho lders uft ht.: Pan::nt 

Nun-contrullinl.! intcr~st 

XIV Paid-up eq uity share capital (face va lue of Re I 
each, full,· aid) 

x,· Other e, uitv 

.\\· 1 E:unings per equity sha re of face \'a lu c Re I 
eac h all ributable lo equ ity holders of the parent 

Diluted ~a rnin!.!S )tr share 

All amounts in INR millions. unless otherwise slated 

For the< uartcr ended For the nine months ended For the war ended 

31. 12.202-l 30.09.2024 3 1.1 2.2023 3 I. 12.2024 31. 12.2023 31.03.2024 

(Unaudited) 1,;naudited) (Unaudited) (Unaudited) (Audited) (Audited) 

2.-1 17.61 2.06-1.70 1.705.-18 6.301.0') .J .910.2 1 6.558.73 

52.31 4.J.-15 20.-B 120.78 60.76 42. 18 

2,469.92 2.109. 15 1.725.9 1 6.421.87 4.970.97 6,650.9 I 

405.96 351.56 1. 172.17 I .06.J.06 1.-110.20 

6. I 7 5.75 6.02 17.79 23.94 28.86 

211.36 23.85 19 .1 5 73.69 10.l .09 119.2-1 
1.798.30 1.-1')8.5.1 1.1 79.26 -1.567 .95 3.56.1.7-1 -1.710.10 

2,236.79 1,9 14.68 1,565.99 5,831.60 4,754.83 6,278.-11) 

233.13 194.47 159.92 590.27 216.14 372.5 1 

I l~.56 1 (20. i ')I 157.'lX I (59 .07) 

214.57 175.15 139. 13 532.29 187.82 313.44 

8.33 4o.U-I 297.21 297.21 
21-1.57 183.-18 139.13 578.33 485.03 610.65 

U.16 U.25 0.65 0.64 1.25 

59.01 j2,38 ( 16~.00) ( I 72. 7-11 ( 121.21 l 
59.17 52.63 (167.35) 143.52 (172.09) (119 .96) 

155.-10 U0.85 306.-18 434.81 657.12 730.61 

I I .581 10.0(1) ( 1581 I 1.63) 

0.-10 0..JIJ ().JI) 

(0.06) (1.18) ((l.06) (1.18) (1.23) 

155.34 130.85 305.30 434.75 655.94 729.38 

155.2-1 130.85 30 1.03 -1 3.J .65 668.02 757.'17 

0. 16 5.45 0.16 ( 10.lJ0J (27 .. 16) 

(0.03 l (1. 161 (0.031 ( 1.161 I 1.13 I 
(0.03) (llll21 (11.03 I (il.02) 

155.21 I 311 .85 l'J'i.8 7 756.7-1 

0. 13 5.-13 ll.13 1111.'12) (27.36) 

372.97 

-1 ,087.0-1 

0.-111 11..1.J U.X I I I .1 I .XO 2.11-1 

0.3') 11.33 11. 7') 1.12 1. 7~ 

(nut annu,tlisedl tnlll annualist::d) (not :rnnualised) (not annuali sed) (nut annualised) 
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~otl's to the statement or un:rnd itcd consolidated financial result~ for the quarter and nine months ended Oecem ber JI. 2024:-

The aho,1..· statement uf una11Ji1i:J rn11.-.ul iJa11..·d financial n.:.-.ult s of Le Tr~nc11ue.-. Tcdrnology Limited ("!he Company''). it\ .._ubsiJiaries (toge ther refcrreJ a" "thi.: (irnup") and its as-;ui.:iati.: lws been 
pr~p,1 red 111 ;u.:rnrdanl't: with the Indian t\t:l'ounr ing S1a11d,1rJs ("Ind AS") il!> pre ... l'ribt:d under sel:lion 1.~; of lht: Companies Ai: t. 201'.l. as amemkJ. ri:ad with rcli:,ant ruks thi:ri:unJcr. Thesi.: 
consol idated llnam.: ia l result s ha, c hi:en rt:\ 11.'\\l.'tl hy th1.· Audit Commtltl.'I.' .mJ apprm cJ h~ lhi: Board ot' Dirl.'i:tor.; al it s mi:i:lmg held un .lanu:1ry 2X. 21115. Thi.: Sta tutory :mdi turs ha \. i.: L"arrii.:d PU! lim iti.:d 
rcvi..:w uf 1he abmc i:l1Jlsu liJa1 i.:d tinancial ri:sults pursu;mt to regulation 33 of the Sei:uritie!'> and E.,i.:hange l3uan.l t'f lnJia ( Listing Obligation :ind D1si.:losure Requirements l Rcgulat itin~ 2015. a~ 
an1c11 d.:d a11d ha,c 1ssucJ :1 11 u11111ndificd l'C\ ic,, repnrl. 

1'11c Ch11.,:f Op..:rallll !; D1..·i.:1-;1un \la\.;i.:r \Cl )1)~•1) rl.', 11.·\\ .., th1..· p1.·rlonnam:i.: uf th1.· ( ;roup tmlkr Flight. Train. Ru .; and Oth..:r-. LOR. Tl11.· r1.·qui,i li: ,1.·gnh.'lll n.:purting rdat..:J di.-.du.-. 1ir1.•-; fur all p1.·rioJ.-. 
prt:sl.'ntcd arl.' ;i s folkm s: 

S. i\·o. P:1rticul:1r'i 

Se:,!ment Re\'enues (Ticketing :.ind Other Operating 
H.e\'CIIUe) 

Fliehl 
Train 
Ru.-. 

Total 

Sl'!!ml'nt Result!! 
Flielll 
Tra in 
811.-. 
Ot hers 
Total 

r-\dd : Olhi.:r I nl'ome 
Less : Unallocablt! c.\Denses 

Less : Deprt:ciation and amo 11 izat1un t: :\pensc 
Profit / (loss) before share or loss of :rn :tssociatc. 
cxccptio1rnl item s and tax 

Profit I ()uss) IJcforc cxccotional item s and tax 
.·\JU : f- x: .:cnt iunal item.-. 
Profit / (luss) bl'fore ta .\'. 

Profit / (In ~~) for the ucriod I n:i r 

For the tJuartcr ended 
31.12.202~ J0.09.211H 

(!Jnaudilcd) (Unaudited) 

s;x.06 
1. I Q6.'1X 1.10-l..1.1 

5 1.5 .35 J9X . .52 
.!0.37 .l .79 

Z,-117.61 2.064.7U 

272.93 
J()lJ. 17 .'76. 5 1 

IU.79 1.46 
1,025.-18 910.82 

52 .31 
7.11.20 

6. I 7 5. 75 
23.X5 

2.13.13 1')4.-17 

( l !-:.561 t 19.J 2) 
21-1.57 175. 15 

21-t57 183.-18 
:i 'J.1 7 

155AO 130.85 

For the Nine months ended For the ,·car ended 

31.12.ZOB .1 1.12.202-l .11.12.202.1 .11.11.Ull2-l 

(!Jnaudilcd) (l 'nauditcd) (Audited) (Audikd) 

397. 75 1.658.40 
900.-10 J.305.5 7 .2 .759.X-l .uo.,.10 

341.03 1.310 . .2(1 992 ,72 1.3 17.79 
16.J O 6.5 .91 

1,705.-18 6,.101.09 4.910.21 6.558.7.1 

'5X.lJI 53>.-t.l 70tJ .i9 

335 .30 1. 1:;s.i"; 
231.77 ,,,n.111 fih0 .21 870.50 

l 5.73 12.85 58. 28 64.36 

775. 15 2.804.62 2.221.22 

:W.-l .3 120.78 h0.76 92 .I X 
600. -1 9 2.2-D.h ; 1.93~ .81 2,500.05 

6.02 17.7'1 
73.o9 103.09 129.2-l 

159.92 216.14 372.51 

139.13 532.29 187.82 31.1.-1-l 
-J.t, .04 297.2 1 

139.13 578.33 -185.03 6 I0.65 
I-J. 3.52 ( 172.09) I 11 9.96) 

.106.-18 .jJ.J.81 657.12 730.61 

·01c : r-\:,sers and liabil ities used in the Group'.., bm,1116~ arc 1101 1Jc11titicd w any o r 1he reportable :,cgmcnb. as the~e are used imcn:hangeably betwi:cn !'legmen1s .. -\~rnrdingl~. rhl.' CUD~,1 Jl)e~ 1101 
ri:, ie\\ as:-et:- Jlld liahilitit.:s al repurlahk .-.i.:µ1111.·11b le, 1.·I. 

During thi.: J.nd mm· munth-; e11Jl.'J Dce1.·111bt.:r J I. 2024. thi: Cump:rny i:umpldi:J 1t:,, ln1t iJ.I Publ il" Offer ( IPO) uf 7.115.XO)NlJ 1.'ljtuty ,h:.m,.'.., of foi.:I.' ,alui.: of INR I i..:ai.: h at Jll i .... ~uc prit:t· ul' l'\R \J j per 
sha re rnmprb,ing th.·sh issut.· ur I .2lJJl.~.225 l.'quil~ ,;hare .... and offer fo r sale of (1.hh.77.(17--l l.'qull ) !tharl.'S by .;cl ling sh::i rchold1.·r!'>. resuhing in equity shares of the Compan~ hcing li~t L'd on ;,,..at ion~\ ~toi:k 
E.,changi.: nf lnJia Limikd I NSI:.) anJ the BSE Limited ( HSl:.) nn June I,'( ~02-l . 

The ll oldin~ Compan~ has ini.:urri.:d li\1R ➔ .. I.JX (indusiH· 0fta.,t.:") :h IPO n: la ted L' ,\pensi.:..., :rnd allo1.:ati.:d :-.ui.:11 i.:: .xpi.:nst.: :-. h..:twt.:rn rh i: C'l1111 pa n~ INR 73 .29 and sdling :-h:1ri.:lwldi.::rs INR Jll~.WJ. Uut f)( 

Company'.; , h:.11'1.' uf 1.·xp1..•n.;t,:.; o f INR 73.211. INR h I .(1 2 ha.-. hi.:t.:11 aJ.111stl.'J tu s1.:i.:unrii.: .... premium. 

Details of utilisation of net I PO Proi.:ccds of l:\IR 1.126.71 . arc as follo,\S: 

Particulars 

Part-fundirn.! \\'Orl..im:, i:.ipital rt.'quiri.:1111.:nts l1f P llf Cumpam 
Im 1,.· -;11111.:m.; in duud infraslrm:tlll'l' anJ t1.'l'hnulo!.!, 

Funding i11tlrga11il· gr11wth thrnugh u11idc11 11th:d ai.:1..jui s11 iu11 s and 11ther .;tratcgic mi11a11 ves 
and gl.'111.-ral ctirpuratc purpu ... i:-; 

.\mount as 
proposed in Offer 

Document 

-150.llll 

-11 H. 71 

1.126.7 1 

.\mount utilised 
upto Occl'mber 31. 

202-t 

206.25 
17.07 

J 71).92 

Amount un-ulilised 
a~ at Oenmber JI. 

202-t 

7~t,.7'J 

10 Uur i11 g 1111..· anJ 11111 l.' 111orllh:.. cmh:d Lkccmhcr .; 1. ~0.2-L un-u1!11si.:d !PO 1:-.:-iu1.· 1..·.\ri.:1i.-.1..•.-. nf !:,,.JR ] '.' Ji.• ha.-. h1..•t.: 11 trnn.-.fi.:rn.:d to nt.:t !PO pn-.cci:d.-., 1hi:rd1) 1111..-ri.:.1..,111g 11 frnm [;\tl{ I 11 \ .IJX to l'.\R 1.1 2h. 7 l 
~mJ l:'ann:irkl.'J fur !:!t.'ni:ral l.'orpur:ll!.' puq1u._e, 111 ;1l-t!l1rJ:rn.: e "1th the< )hJc:1..·t.-. uf the Offer. 

C )ut of th..: 111..' l pru1.·c1.·J , tif 11\'R I, 12h 71 \d11d1 ,, 1..·1\.' un-utili .-,et.l a" .11 DLi:1..·mh1.·r 'I . .202-J.. \\l.'1\: partly k111puran l:, m, 1.·.-.11.·d 111 fixed Ji:pu.;1i... ,,nh .-.d11,.•dukJ rn1111111.·ri:1al hank.-. aml p.trt l~ k1..·pt 111 public 
ufft:r a1.·co11111. 

During thi: quartr.:r ,mJ 111111:.' 111011111.-. ended Decc111hi.:r _;1 , 2112 -L thi.: Ct1111pa11~ ha.-. ::!- ranti.:d 2 ➔ •➔ -_•J) 2 Jnd 2.,., 17A2U 1.•111plu~1.·i: :.tl1el- opl1llll~ ri.:~pct:t i,i:I~ 1t1 thc el1g1hk· i:mpln~ce.-. 11! thi.: (\1mpa11~ 111 
.11.:eurJane,,: \\ 1th 1h.:, anous i:111p lo) l·1.· .; t,11.:k upllun ,d11..·m1.·, uf th1..· L'u111p:111 y. 
Ourmg thi: quarti:r and nmi: n1t1111h :-. cndi:d Or.: i.:embl.'r J I. 202-l. the ( \ 1mpa11: has ,ilh•t1ed -J. .h).2 1 hand .2 ::,( ,h2 .27; ...-qu it: .;hares rl.'3J)l.'l.'ll\•t.:l~ to thi: l.' li g1bk i.: 111pl1l:et.:, or the (\)mpan~ m at: i.:l1rda 111:e wilh 
1111.· \. :muu :- ..: mployt.:t.: ::- luck upt 1un :- d1cm1..•.; uf lhl..' Company. 



Le Tra\'enues Tcchnnlog~· Limited 
Cli\: L631100HR200(, PLC071540 

Registered office : S1:t:onJ Floor. V1,:rit.1~ Building. (/olfCour:-.L' Road. SL'ctor- 53. Ciurugram. Haryana. 122002. lnJ ia 

Email: inn:stors1,/ 1x i l!u.com. \Vcbsitc: www.ixi l.!O.L'om 

Exccptiom1I item s :-

al During the nine 111110th, L'nlkJ Dt:ccmher 3 1. 202-L the Curnpany ha, int:mn:d INR -H I JX 1indusi\t:' u r taws l as IPO re latt:J cxpen:-.t:-:-. and allocate-d •md1 expense, bC!\\'t:t:n the Company INR 73.29 :inJ 

sd ling sharehulckrs INR 39X.09. Out uf Company's share of cxpi:nscs of INR 73.29. 17\R 6 1.62 has bi:en adjush:d lo si:curitii:s pri.:1111um and INR I I .(17 ha:-, bi.:i.:11 chargi.:<l off to StJh.:mcnl of Proti1 and 

Lu:-.:-. as an l'Xt:cp1ion;il ikm. 

h) Dur ing thi.: nint: month3 t:mk·J lJe,.: cmht:r JI. 2024. thi.: Group':-, ~hari.: of net a:-,:-,i,,:t:-. in Fre:-,hbu:-, Pmal i.: Limikd (FPL ) fa :-,:-,oc iald \\as diluti..:J from 41.--Ul0 n to J:" .Mi"u a~ l'flllSL'qucnt:c or primary 

imt'..,lment hy unrclah:J parli t::- 1"lm c:-.tur," ) in FPL. This dt:emeJ Ji-.posal ha:-. bei:n aci:ounkJ for in accurda111.:i: with l nJ AS 2X and 1hi: consequent gain ll fl NR 57.7 1 ha:. been Ji:-.dl1St:d in the tinant:ial 

stakmcnls as an ..:~ccpt1on:..il uem. T hc Group t.:olllinucs lo m:al us in,csrmcnl m FPL ;J;'.I an assoc1..itc 0 11 th t: ba:,1s of its nghts .ind j)t..J\\ 'CI" um.kr tht: new ~harchuldi.:rs Jgri.:t:mi.:111 wi1h lh1: uthi.:r mh.:Sl l1rs. 

6 ()n Ui.:tnbcr 2➔ , 2024. th t" Grllup i:nh.:n:J into Sh:m.· Pure ha~.: ,-\g:ret::nk·nt i SPA, \Vi th Zuup Web S.;-r\"ii;e~ Pri\ ate Limllt·d r m\6tet') and aL·quirt·J 51'¼, i.:4uity , hares by \\ay L)f cash n1ns11..k·r:111un uf lb. 

125.--1-0 mduding non-nlmpclc Ji:c . T hi.: Group i:. in prnc..:s:-. ot' c11 11 r.:luJ111g the l":.m \ ;duation a:-. ... c:-.snh: 111 .111d has rccnrdcd idc11l1liahlc a,-...:t:,, has1:-. prnv1. ... 1nn.d r,ur \alu~111011 . The crn1:-,o lidalcd li11a1w1al 

rc:-.ult-" for the ClllTCnt quarter indw .. k· re \ c:nt11.' from operations amounting ttl R:- . I .1 .fi7 and Los, after ta'( :unounting to R:-. 0.)(1. nl'I 11!' amnrfr,,ation on inwngihh.: :l '-!-Cl!-> ari~ ing. out nf acqui :-i tion. for the 

post-;1t•quisi l io11 penl1d. 

The.: ahun~ unaudih.•d i:unsol iJatcd tinanc1al rcsult, mt.:luJ1.:3 linant:ia l information uf th t: Company and its •mbsidiaril!s i 1.·\1lkt.:1i, t!ly rd~rred tu as (iniup I namely Le Travcnucs T cchnu lo~y LimitcJ, f '(igll 

Europl'.. Sot:1edaJ L1m11aJa anJ Zoop \Vl:h Servin; :-, Prn,atc Limi ted . The t.: nm,olidatcd net prufit loss pri.:s cnleJ includes Group\ ;;hare of lllSS from a:-M1c1;.Hi.: Fri.:shbu :-, P1wale L111111cJ. 

quarter and nine llhlll ths cndcd December :; I. 2fl2--l- nr-..: J,ai ln.bk on Stoi..·k E"t.:hangc \\ d1~itc : https: \\ \\ \\ ,h.;;cindia.com and 

ww\\ . ixigo.cum. 



B. Statement on Deviation or Variation for proceeds of Public Issue, Rights Issue, Preferential Issue, Qualified Institutional Placement, etc.  

Original Object Modified Object, if 
any 

Original 
Allocation
[₹ Crore]

Modified 
allocation, if 

any

 Funds 
Utilised 

Amount of
Deviation/Variation 

for the quarter
according to

applicable object

Remarks
if any

Part-funding working capital requirements of 
Company

N.A. 45.000 45.000 20.625 N.A. No modification

Investments in technology and data science 
including on cloud and server hosting, 
technology on artificial intelligence and 
customer engagement

N.A. 25.800 25.800 1.707             N.A. No modification

Funding inorganic growth through unidentified 
acquisitions and other strategic initiatives and 
general corporate purposes

N.A. 40.308 41.871 15.660 N.A. Revision in General 
Corporate Purpose is on 
account of actual offer 
related expenditure  
being lower than 
estimated by INR 1.563 
Crore

Total 111.108 112.671 37.99             

STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE

Statement on deviation / variation in utilisation of funds raised
Name of listed entity Le Travenues Technology Limited
Mode of Fund Raising Public Issue
Date of Raising Funds Issue Opening date - June 10, 2024

Issue Closing date - June 12, 2024
Amount Raised Total Issue Size (₹ Crore): 740.102

Including OFS portion: ₹ 740.102 Crore; 
Excluding OFS portion: ₹ 120.000 Crore.
Net proceeds: ₹ INR 111.108 Crore (Excluding Issue Related Expenses)
Actual Net proceeds: INR 112.671 Crore*
*Revision in Net proceeds is on account of actual offer related expenditure being lower than 
estimated by INR 1.563 Crore

Report filed for Quarter ended December 31, 2024
Monitoring Agency Applicable
Monitoring Agency Name, if applicable ICRA Limited
Is there a Deviation / Variation in use of funds raised  No 
If yes, whether the same is pursuant to change in terms of a 
contract or objects, which was approved by the shareholders

Not Applicable

If Yes, Date of shareholder Approval Not Applicable
Explanation for the Deviation / Variation Not Applicable
Comments of the Audit Committee after review No comments
Comments of the auditors, if any No comments

Objects for which funds have been raised and where there has been a deviation, in the following table:



Note

1.  ICRA Limited will be monitoring the gross proceeds i.e., ₹ 120.000 crore

2.  Progress in the object(s) :
(Amount in ₹ crores)

As at the 
beginning of 
the quarter

During the 
quarter

At the end of the 
quarter

Issue Related Expenses - Prospectus
- Bank statement of    
the Escrow account

8.892
(7.329)*

7.329 -                 7.329 Nil Revision in Issue 
related expenses is 
on account of actual 
Issue related 
expenses being 
lower than estimated 
by INR 1.563 Crore

Part-funding working capital requirements of 
Company

- Statutory Auditor 
Certificate
- Bank statement of 
the proceeds account
- Prospectus

45.000 16.873         3.752 20.625 24.375 No comments

Investments in technology and data science 
including on cloud and server hosting, 
technology on artificial intelligence and 
customer engagement

Same as above 25.800 -               1.707             1.707                         24.093 No comments

Funding inorganic growth through unidentified 
acquisitions and other strategic initiatives and 
general corporate  purposes

Same as above 40.308
(41.871)*

4.118 11.542^ 15.660 26.211 No comments

Total 120.000          28.320 17.001 45.321 74.679
* Revised amount as per details provided in the table above.
^Towards Funding inorganic growth, for acquiring 51% stake at Zoop Web Services Private Limited.

Deviation or variation could mean:
(a) Deviation in the objects or purposes for which the funds have been raised or
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or
(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc.

For Le Travenues Technology Limited

Suresh Kumar Bhutani
(Group General Counsel, Company Secretary and Compliance Officer)

Date: 29.01.2025
Place: Mumbai

Comments of the 
Monitoring Agency

Objects for utilisation of Net Proceeds

Item Head Source of 
information, 
certifications 

considered by the 
Monitoring Agency 

Amount as 
proposed in 

the offer 
document 
[Rs. Crore]

Amount utilized Total unutilised amount



 

 

 
C. Format for disclosing outstanding default on loans and debt securities 

 
No default during the quarter ended December 31, 2024  
 

D. Format for disclosure of Related Party Transactions (applicable only for half-
yearly filings i.e., 2nd and 4th quarter)  
 
Not Applicable for the quarter ended December 31, 2024.  
 

E. Statement on Impact of Audit Qualifications (for audit report with modified 
opinion) submitted along-with annual audited financial results (Standalone and 
Consolidated separately) (applicable only for Annual Filing i.e., 4th quarter)  
 
Not Applicable for the quarter ended December 31, 2024. 
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