
 

 

JKCL/35/SE/2024-25 (BM-6/24)                                                               26th October, 2024 
  
The Bombay Stock Exchange Ltd.                 
Corporate Relationship Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, Mumbai-400001 
Scrip Code:532644 (ISIN.INE 823G01014) 
Through BSE Listing Centre 

National Stock Exchange of India Ltd., 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai-400051 
Scrip Code: JKCEMENT (ISIN.INE 
823G01014) 
Through : NEAPS 

  
Dear Sir(s), 

Outcome of the Board Meeting 
 

Pursuant to the applicable provisions of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (‘Listing Regulations’) as amended, we wish to inform you 
that the Board of Directors of the Company in their Meeting (No. 6 of 2024) held early today 
has interalia :- 
 

(a)        considered, approved and taken on record the unaudited standalone and consolidated 
financial results for the quarter and half year ended 30th September, 2024. Pursuant to 
Regulation 33 read with Regulation 52 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (Listing Regulations) as amended, we enclose herewith 
aforesaid Results along with Limited Review Report. A copy of the above is being uploaded 
on the Company’s website www.jkcement.com. 
 

(b)       considered and approved the Scheme of Amalgamation of M/s. Toshali Cements Pvt. 
Limited ("Amalgamating Company") (a wholly owned subsidiary of the Company) with 
the Company and their respective shareholders and creditors under Sections 230 to 232 of the 
Companies Act, 2013 and other applicable provisions of the Companies Act, 2013 read with 
rules made thereunder ("Scheme"). The Scheme inter alia provides for the amalgamation of 
the Amalgamating Company with the Company, and dissolution of the Amalgamating 
Company without winding up. The Scheme is inter alia subject to the sanction of National 
Company Law Tribunal (NCLT), Allahabad Bench, shareholders/creditors, as may be directed 
by the NCLT and such other regulatory / statutory authorities, as may be required. In terms of 
the Listing Regulations read with SEBI Circular No. SEBI/HO/CFD/CFD-POD- 
1/P/CIR/2023/123 dated July 13, 2023, we are furnishing herewith the details of the Scheme 
as Annexure - 1. The Scheme as approved by the Board would be available on the website of 
the Company at www.jkcement.com after submission of the same with the Stock Exchanges. 
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(c)        in-principle approved selling of entire equity shares of Toshali Logistics Pvt. Ltd (step 
down subsidiary of JKCL) to a Carrier /transporter Company. Consequent to the above, 
Toshali Logistics Pvt. Ltd will cease as the subsidiary of Toshali Cements Pvt. Ltd and step-
down subsidiary of the Company.  The Buyer and the sale consideration is being finalised, 
hence details as required under SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 
2015, are not furnished now. 

  
The meeting commenced at 1.00 P.M.(IST) and concluded at 4.00 P.M. (IST) 

  
Kindly take a note of the same and inform the Members accordingly. 
  
Yours faithfully, 
For J.K. Cement Ltd., 
  
  
  
(Shambhu Singh) 
Vice President & Company Secretary.                                         
FCS 5836 
  
Encl: As above 
  



 

 

 
Annexure I – Brief details of Amalgamation/Merger 

 
Sr. 
No. 

Particulars Remarks 

a. Name of the entity(ies) 
forming part of the 
amalgamation/merger, details 
in brief such as size, turnover 
etc. 

Toshali Cements Private Limited ("Amalgamating 
Company") (a wholly owned subsidiary of J.K. Cement Limited) 
  
Standalone as on 31.03.2024 (Amt. in INR) 

Total assets Net worth Revenue from 
Operations 

100.90 Cr. 12.35 Cr. 66.05 Cr. 
 J.K. Cement Limited (“Amalgamated Company”) 
  
Standalone as on 31.03.2024 (Amt. in INR) 

Total assets Net worth Revenue from 
Operations 

14284.55 Cr. 5353.59 Cr. 10918.06 Cr. 
  

b. Whether the transaction 
would fall within related 
transactions? If yes, whether 
the same is done at “arms’ 
length” 

The Amalgamating Company is wholly owned subsidiary of the 
Amalgamated Company and as such both the Companies 
involved in the transaction are related parties to each other. 
  
However, in terms of General Circular No. 30/2014 dated July 17, 
2014, issued by Ministry of Corporate Affairs (“MCA Circular”), 
the transactions arising out of compromises, arrangements and 
amalgamations under the Companies Act, 2013 (“Act”), will not 
attract the requirements of Section 188 of the Act. 
  
Further, in terms of Regulation 23(5)(b) of the Listing 
Regulations, any transaction entered into between a holding 
company and its wholly owned subsidiary whose accounts are 
consolidated with such holding company and placed before the 
shareholders at the general meeting for approval, is exempted 
from the provisions of Regulation 23(2), (3) & (4) of Listing 
Regulations. 
  
Further, upon amalgamation of the Amalgamating Company with 
the Amalgamated Company the shares held by the Amalgamated 
Company in the Amalgamating Company will stand cancelled 
and no consideration shall be issued by the Amalgamated 
Company.  
   

Area of business of the 
entity(ies) 

 J.K. Cement Limited 



 

 

(a)       J.K. Cement Limited (CIN: L17229UP1994PLC017199) is 
a public company limited by shares, incorporated on 
24th November, 1994 under the provisions of the Companies Act, 
1956 and is having its registered office at Kamla Tower, Kanpur, 
Uttar Pradesh, India, 208001. 

  
(b)       J.K. Cement Limited’s equity shares are listed on National 
Stock Exchange of India Limited & The BSE Limited. 

  
(c)       The Amalgamated Company is a well-established company 
manufacturing and marketing grey cement, white cement, white 
cement based wall putty and other building materials. Its grey 
cement manufacturing facilities are situated at Nimbahera, 
Mangrol and Gotan in the State of Rajasthan, Panna in the State 
of Madhya Pradesh. and Muddapur in the State of Karnataka. 
Further, its grinding units are situated at Jharli in the State of 
Haryana, Balasinor in the State of Gujarat , Ujjain in the State of 
Madhya Pradesh. and Aligarh, Prayagraj & Hamirpur in the State 
of Uttar Pradesh. Its white cement manufacturing facility is 
situated at Gotan in the State of Rajasthan. It also has a wall putty 
manufacturing facility at Gotan in the State of Rajasthan and 
Katni in the State of Madhya Pradesh. 
   
Toshali Cements Private Limited 

(a)          Toshali Cements Private Limited is registered as a private 
company limited by shares, incorporated on 13th August, 2002 
under the provisions of the Companies Act, 1956. The registered 
office of Toshali Cements Private Limited is situated at Kamla 
Tower, 29/1, Dwarikadheesh Road, Kanpur – 208001, U.P.. 

  
(b)          Toshali Cements Private Limited is engaged in the 
business of manufacture and sale of grey cement and is a wholly 
owned subsidiary of J.K. Cement Limited. The Amalgamating 
Company is actively pursuing the business of manufacturing grey 
cement. Presently Amalgamating Company operates an 
Integrated Grey Cement Plant at Ampavalli, Pottangi Tehsil, 
Koraput District, Odisha (“Integrated Plant”) and a Grinding 
Unit at Indranipatna Village, Tangi-Choudwar Tehsil, Cuttack 
District, Odisha (“Grinding  Plant”) having a total cement 
capacity of 0.6 MnTPA. 

d. 
Rationale for 
amalgamation/merger 

This Amalgamation is expected to enable consolidation, better 
realisation of potential of the businesses, yield 



 

 

beneficial results and enhanced value creation for the 
Companies that are parties to this Scheme, their respective 
shareholders, lenders, employees and other stakeholders. The 
Amalgamation is proposed with a view, inter alia, to achieve the 
following benefits: 

(a)       the consolidation of business would create synergies 
between the businesses of the Companies, thereby enabling 
pooling of financial, marketing, technical, distribution and other 
resources along with optimum utilisation of resources; 

  
(b)       the Amalgamation would lead to efficient and economical 
cost management, cost savings, better alignment, coordination 
and streamlining of day-to-day operations of the units and will 
provide a larger and stronger base for potential future growth; 

  
(c)       the consolidation of business would result in simplification 
of the existing corporate structure and eliminate administrative 
duplications, consequently rationalisation of administrative 
expenses/ services as well as reducing multiple legal and 
regulatory compliances; 

  
(d)       the Amalgamation would enable J.K. Cement Limited 
which has limited presence of marketing of grey cement in 
eastern India, to position itself in a better equipped manner to 
service customer needs on the basis their combined portfolio of 
products and marketing capabilities in eastern India;  
 
(e)       the consolidation of business would allow for  streamlined 
decision making process, help in better utilization of human 
resources and providing access to a larger and more diverse talent 
pool leading to improved expertise, skills and capabilities. It will 
also further development and growth for the employees in their 
future career opportunities; 
 
(f)        the Amalgamation would result in augmenting grey cement 
manufacturing footprint by increasing scale of manufacturing 
operations and better business potential by accessing new 
markets, segments, product offerings and customers in eastern 
India; 
 
 (g)       thus, this Amalgamation is in the interest of the 
shareholders, creditors, employees, and other stakeholders of 



 

 

each of the Companies by pursuing a focused business approach 
under a single entity, thereby resulting in overall maximization of 
value creation of all the stakeholders involved.  

e. In case of cash consideration 
– amount or otherwise share 
exchange ratio. 

The Amalgamating Company is a wholly owned subsidiary of the 
Amalgamated Company. Upon the scheme becoming effective, 
the shares held by the Amalgamated Company in the 
Amalgamating Company will stand cancelled and there shall be 
no consideration for the amalgamation of the Amalgamating 
Company with the Amalgamated Company.  

f. Brief details of change in 
shareholding pattern (if any) 
of listed entity. 

Post the Scheme becoming effective, the Amalgamating 
Company shall be dissolved without being wound up. 
Accordingly, the change in shareholding pattern of the 
Amalgamating Company shall not be applicable. There will not 
be any change in the equity shareholding pattern of the 
Amalgamated Company, pursuant to the Scheme as the 
Amalgamating Company is a wholly owned subsidiary of the 
Amalgamated Company. 

 



SR.BarLiBoi & Co. LLP Secor 44, Gurugram - 122003 
Chartered Accountants Haryana, India 

Tel: +91 124 681 6000 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
J.K. Cement Limited 

1. ‘We have reviewed the accompanying statement of unaudited standalone financial results of 

J.K. Cement Limited (the “Company™) for the quarter ended September 30, 2024 and year to 
date from April 01, 2024 to September 30, 2024 (the “Statement”) attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 and 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
“Listing Regulations”). 

The Company’s Management is responsible for the preparation of the Statement in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34, 
(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 and 52 of the Listing 

Regulations. The Statement has been approved by the Company’s Board of Directors. Our 
responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE)2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. 
‘This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

Emphasis of Matter on CCI Matter 

‘We draw attention to Note 5(i) and 5(ii) in the accompanying statement of unaudited standalone 
financial results wherein it has been stated that the Competition Commission of India ('CCI') 
has imposed penalty of Rs. 128.54 Crores (first matter’) and Rs. 9.28 Crores ('second matter') 
in two separate orders dated August 31, 2016 and January 19, 2017 respectively for alleged 
contravention of provisions of Competition Act, 2002 by the Company. The Company has filed 
appeals against the above orders. 

S.R. Batibol & Co LLP, a Limited Liabily Partnershlp with LLP dontty No. ARB-4294 
R Office 2, Camoc Sumet, Block B, rd Floor Kolkaa 1 015 



S.R.Battisoi & Co. LLP 
Chartered Accountants 

The National Company Law Appellate Tribunal (NCLAT), on hearing the appeal in the first 
matter, upheld the decision of CCI for levying the penalty vide its order dated July 25, 2018. 
Post order of the NCLAT, CCl issued a revised demand notice dated August 7, 2018 of Rs. 
154.92 Crores consisting of penalty of Rs. 128.54 Crores and interest of Rs. 26.38 Crores, The 
Company has filed appeal with Hon'ble Supreme Court against the above order. Hon'ble 
Supreme Court has stayed the NCLAT order. While the appeal of the Company is pending for 
hearing, the Company backed by a legal opinion, believes that it has a good case and 
accordingly no provision has been considered in the books of accounts. 

In the second matter, demand has been stayed and the matter is pending for the hearing before 
NCLAT. While the appeal of the Company is pending for hearing, the Company backed bya 
legal opinion, believes that it has a good case and accordingly no provision has been considered 
in the books of accounts. 

Our conclusion is not modified in respect of this matter. 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 

ICAT Firm registration number: 301003E/E300005 

per Sanjay Vij 
Partner 
Membership No.: 095169 

UDIN: 2709516 GB8KFvEmM 2350 

Place: Dubai - United Arab Emirates 
Date: October 26, 2024
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J.K. Cement Ltd. 

] 

257072 | 5 519431 | 1091805 
loterincome Y 2175 57.04 1353 
[Total Income (#1) y 259847 . 525135 | 11,0537 

WV[Expenses 
) Costof materls consumed 32286 31034 WET| 69320 90547 | 161894 
) Purchase of et goods 10332 85.12 6788 18844 11439 0762 
) Changes inimentores offished goods, workin-progress and traded goods 1022 (639) 3147) 183 ©526)  (208.19) 
) Employes benefts xpenses 2365| 19916 16498 40281 33146 70980 
o) Fianca costs 1964 10656 10907 2620 2453 4359 
1) Depreciaton and amortaton expenses 12626 12045 1964 25071 27.40 48590 

) Power and fue (o0 45865 | 5385 59520 99550 12574 [ 245072 
) Feight and fnvrding axpenses 5676| 59081 50398| 112757 106275 | 230162 
1 Ot expenses 48348 | 3902 4762 | 87368 83925 172349 
[Total Expenses (ato ) 236482 |  230542|  23277| 475084 479745 | 983549 

VIProfit before exceptional items and tax (V] 6365 20477 U570] 35542 45420 | 121788 
W[Exceptond tems 5 5 - - 15,00 550 
VaProfit before tax (V-VI) 65| 2t 4570|3542 w2 1M 

) Cuenttax 1.0 5146 2| 647 741 14332 
1) Adiustmento ax relating t earler peods (el - s - - 363 (1.36) 
) Ocfared tax 744 3763 2965 4507 57.23 2978 

VilTotaltax expense 18.45 89.09 6677 107.54 13397 38174 
X[Profitafter tax (VILVIi) 4520] 20068 17893 24788 30523 83064 
X[Other Comprehensive Incomel(loss) 

Mems thatwi o e rcissiied o protand oss i subsequent prod, e of ta 0.26) (0.26) 082 052) 164 (1.04) 
(Other Comprehensive Incomel(loss) for the period, net of tax (0.26) (0.26) 0.82 (0.52) 164 (1.04)] 

X[ Total Comprehensive Income for the period, net of tax (IX4X) o[ 20042 1975 24736 30637 82960 Xi[Paic-up equy share capial .21 .2 a1 na a7 2 
(Fsce valuoof € 10-er share) 

Xifl|Other Equity (Excluding Revaluation Reserves) = 3 - . L 5.216.12 XIV[Basic and Diluted Eamings Por Shara(of €10-each) 585 %23 B 3208 3950 10750 
(Not Annualzed except year endect 

Cont. 

5.R. Batibol & Co. LLP, Gurugram 

{or Idontification /¥ 



Notes: 
1 Statement of Assets and Liabilities 

[ASSETS 
1 Non-current assets 

Property, plantand equipment 803500 7352 
|Capitel vork-in-progress 45365 41518 
Intangibie assets 11363 1597 

IRightof use assets 18681 19241 
Financil assets 

0 Imvestments 1451.08 137411 
() Other financial assets 25213 18468 

|Cther non-curtent assets /4 16182 
Total non-current assets 1080272 1021439 

2 |Current assets 
Jivertores 12451 106753 
[Financia assets: 

) investments 14404 983 
(i) Trade receiables 4585 8040 
(i) Cash and cash equivalents 7593 9720 
() Bank balances ot than ) above. 2282 68046 
(V) Otter financia assers 132045 130845 

|Curenttax assets net) 8740 4120 
|Othercurent assets 300,15 2719 
[Total current assets 410988 405828 
|Assets classiied as heid for sale 1205 190 
[Total assets 1492483 | 1428455 
[EQUITY AND LIABILITIES 

1 [Equty 
[Equity share capital .27 na 

|Other equity 536894 527612 
[Total equity 5821 535339 

2 |Lisblities 
i [Noncurrent abilties 

Financia iabites: 
) Borowings 424781 a2 
(i) Lezse liabites. 3010 4381 
(i) Otver fiancial bittes 920 47391 

Provisons 5215 5173 
Defeed tax st (net) 108871 105392 
|Othernoncuent asities 17515 9837 
Total non-current fabiies 10412 580876 

i [Curront abilies 
Financil ablites: 

) Borowings 1317.13 100074 
(i) Lease liabites 151 025 
(@Trade payabies 
aTolaloutstanding dues ofmicro enterprises and small enterprises 11230 2847 

b}Total outsanding dues of rediors olher than micro enterprises and small enterpises 62231 8070 
() Other rancia iabites 31278 2582 

|Other curent iabities: 8975 8258 
[Proisons %852 10384 [Totalcurrentiabitios 337430 300240 
[Tota tabities 947842 833116 
[Total equity and liabilities 1492463 14,2845 

& R Batlibol & Co LLP, Gurugrem 

{ot dentification /%/ 



2 Statement of Cash flow : 

SR Batlibol & Co- 

for Identification 

Flow From Operating. 
Profitbefore tax 542 a9 
|Adjustment for :- 
|Depreciation and amortization expenses. 25071 23740 

[Netloss on dsposal of property. pant & equipment 192 224 
Interest paid 22343 2316 

Interest received (6483 (5056) 
|Expecte reditoss fo rade recevablesadvnces 206 109 
|Gain o fai vaiuation/sae ofinvestmant (et) 574) (00| 
| Govemment grants (1052) (44) 
|Other non cash astment ) 433 
|Net gain on foreign currency ransactions and ranslation (1.15) ©75)| 
|Operating Profit Before Working Capial Changes 7515 ) 
|Working capital adjustments - 
|(Decrease) in trade payables (70.69)| (0.85)| 

ncreese ot financial abites 5044 12141 
Increase inotrer iabites 14447 935 
{Decrease)increase in provisions. ©70) 547 
(crease) ninvertories (166.9) (158.09) 
[{increase) n trade receivables (18852) (145.89)| 
(ncrease) n otrer fancial asets (11423) (9450) 
(ncroase)Decroase in over assets (18.01) 10135 
(Cash Ganerated From Operatons 39336 s 
|Less : Income tax paid (10267) 71.33)] 

|Net Cash Fiow From Operating Activities 29069 84151 

8 [Cash Used I Investing Actvities 
[Proceeds from maturty of fxed deposis 57537 5% 
nvestment in fixed deposits (135.76)| (465.02) 

[Purchase of property, lant and equipment and iniangible assets. (693.37)| (4g471)) 
[Proceads from disposal of ropery, lnt and equipment 772 059 
[Purchass o vestments I subslares (5.00) [ 
[Purchase of investments othor than in subsidiaries (B4392) (33273, 
Saleof investments o than in subsdares 78188 2988 
I i - _ 474 %3 
Net Cash (Used n) vesting Activiles o5 (51230 

C[Cash Usodin Financing Actvktes 
| Proceeds from non current bomowings 44443 22543 

|Repayment of non current borrowings (379.16)| (254.39)| 

[Proceeds from current borrowings (net) 316.10 134.84 

[Payment towards principal portion of lease fiability (5.83)| (5.32)| 

Interestpaid on lease ity @14 (207) 
intrestpaid (2153 (@15 
Dividend paid (15449 (1591) 
Net Cash Flow Fromi(Used n) From Financing Activiles 458 (218.5) 
[Net Decroase) in Cash and Cash Equivalonts (A+B+C) 127) (83.40) 
Cash and cash equivaents at the begiring of the year 7.0 2015 

|Cash and cash equivalents at the end of the year 7593 14975 

(@1.27) (80.40)| 
Cont.
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(i) 

The above unaudied standalone financial esults of the Company for the quarter and half year ended September 30, 2024 have been reviewed by the Audit Committee and 
approved by the Board of Directors at their meefing held on 26 October 2024. The stattory auditors have conducted imited review of the same. 
The above unaudited standalone financial results of the Company have been prepared in accordance with recognition and measurement principles of Indian Accounting 
Standards (nc-AS’) as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules Issued thereunder and In terms of the Regulation 33 of the SEBI 
(Lising Oblgations and Discosure Requirements) Regulations 2015, as amended (the “Listing Regulations”). 
*Competton Commission of India (CCI)" vide Ifs order dated 31 August 2016 imposed a periaky of £428.54 Crares on the Company. The Company's appeal was heard by 
National Company Law Appellate Tibunal (NCLAT) and vide s order dated 25 July 2018 upheld CCs order. The Company has fled statutory appeal before the Hontie 
‘Supreme Court, which vide its rder dated 05 Oclober 2018 has admitted the appeal and directed tha the intesm order of stay passed by the NCLAT in this matter il continue 
for the time being. The Company, backed by legal opinion, believes that it has a good case and accordingly no provision has been considered in the books of account. 

1n a separate matter, CCI imposed penalty of 2 9.28 Grores vide order dated 19 Januzry 2017 or alleged cortravention of provisions of Competon Act, 2002 by the Company. 
On Company's appeai, NCLAT has stayed the operation of CC's order. The matteris pending for hearing bofore NCLAT. The Company, backed by legal opilon, believes ithas 
‘agood case and acoordingly no provision has been considered n the books of account. 
The Government of India on September 20 2019, vide the Taxation Laws (Amendment) Ordinance 2019, inserted a new section 115BAA in the Income-tax Act, 1961, which 
provides domestic companies a non-reversible option to pay corporate tax at reduced rales effective, April 1 2019, subject to certain conditions. The Company is continuing to 
provide for income tax at old rates, considering available unutiised minimum altemative tax credit and other tax benefits/holidays. 

Addtional disclosures s per Regulation 52(4) of Securites and Exchange Board of india (Listing Obiigatons and Discosure Requirements) Regulaions 2015: 

INEB23G07153-0106.05.2015-0,65% Cry : 6052024 | 06-11-2020 06052025 
INES23GO7219-01.21.03.7023:7 0% it Yy 2032025 43 | 21032025 

[Debi-Equity Rato (in Times) 
[Deb Service Coverage Rato (i Times) 
Interest Service Coverage Ratio (i Times) 
(Capital Redempion Reseve (2 n Crores) 
Net Worth ( In Crores) 
Net Profit afer Tax (€ i lacs) 
Basic and Dited Eamings Per Shere for the perodiyear 
(Curent Reto (n Times) 
Long Term Debt o Working Capital (o Times) 
Bad Debs to Account Recelvabie Raio (in %) 
(Curtent Liabilty Ratio (i Times) 
Tl Debts to Total Assets i Times) 
Trade Recivables Tumover Ralio (n Times ), Annualized 
inventory Tumover Rt (n Times ), Annualized 
(Operating Margin (in %) 
INet Profit Margin (in %) 
|Asset Cover Ratio for Secured NCDS (in Times) 
Debenture Redempton Reserve (% I lcs) 
Securities Premiym (% In lac 

Ratios have been calculated as follows: 
) Debs Equiy Rato:- (Non current borrowings +current borrowings) ITotal Equity 
b) Debs Sevioe Coverage Ratio- Proftbefore interest and Depreciation but after Tax/(Principal Debt Repayments + Gross Interest) 
) Interest Service Coverage Ratio:- Proiitbefore nterest and Depreciation and Tax/Gross Inferest 
) Net Worth:- Total equity 
h) Curent Ralio:- Total Current Assets /(Total Current Liabiltes- Current maturiies of Non curtent borrowings) 

1) Long Ter Debt to Working Capitak- Wanuubmonm~Cnmnmammmhammqs)lflm&nwlwmcumuufiss Current malurties 
of non current borrowings) 
) Bad Debls to Account Receivable Ratio (in %) Bad debis provided /Average Trade receivables 
) Curent Liabilty Ratio {Total Current Liabilties-Curent maurites of non current bortowings/ Total Lizbltes. 

1) Total Debts to Total Assets - (Non current barromings + Cuent borrowings) /Tolal Assets 
m) Trade Reoaivables Tumover Ratio - (Revenue from contracts with customersiAverage Trade Receivables ), Annuaized 
) Inventory Tumover Ratio {Revenue from conlracts with customers /Average Inventories), Annuaized 
) Operating Margin - Profi before inferest , Depreciation and tax and non operationalincome Total operaiing income 
p) Net Profit Margin :- Net Profit After tax/ Total Income 
) Asset Cover Rafio for Secured NCD - Net Assets covered/ Outstanding Secured NCDs 
i) The long term rating for the debt nstruments of the Company has been maintained by CARE Ralings as CARE AA+ (Double A+) 
i) The Company continues to maintain more than 100% asset cover for the secured NCDs issued by 

8.R. Batilbol & Co, LLF, Gurugram 

{or Identification 



8 The Board of Directors have approved a scheme of amalgamation involving amalgamation of Toshali Cement Private Ltd (wholly owned subsidiary company’) with J.K. Cement 
Ltd. under section 230 to 232 and other applicable provisions of the Companies Act, 2013 subject to requisite approvals. 

9 The Board of Directors have given principle approvai for the sale of 100% shares ofits step down subsidiary namely Toshali Logistic Private Ltd. and the management has been 

aulhorised to dentiy he potential buyers and seek requisie approvals according to aw of and. 
10 The Company is engaged n one business segment only e cement and alled products. 

—==x For and on behalf of the Board of Directors 

S.R. Batlibol & Co. LLP, Gurugram %M Lip\ 
S e 

1y S 
for \dentification [~ flo 

/ 
Ir. Raghavpat Singhania 

Place : Dubai - United Arab Emirates Managing Director 
Dated : 26 October 2024 DIN No. 02426556 
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SR Barusoi& Co, LLP Secor 44, Suosa- 122 003 Chartered Accountants Haryana, India 

Tel: +91 124 681 6000 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

J.K. Cement Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
JK. Cement Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as “the Group”) for the quarter ended September 30, 2024 and year 
to date from April 01, 2024 to September 30, 2024 (the “Statement”) attached herewith, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
Regulations™). 

The Holding Company’s Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The Statement has been approved by the Holding Company’s Board of Directors . Our 
responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

The Statement includes the results of the following entities: 

S.No. | Company Name Relationship | 
1 J.K. Cement Limited Holding Company e 

Subsidiaries ) A4 N 

SR Batlbol & Co LLP, a Limited Lisblty Partnership with LLP Identlty No. AAB-4294 Rl Offcs 2, Camac Sueet.Block 5/, Foo. Kotk 101 016 



S.R. Barigoi & Co. LLP 
Chartered Accountants 

JK. Cement (Fujairah) FZC Wholly owned subsidiary of J.K. Cement 
2 Limited 

JK. Cement Works (Fujairah) | Subsidiary company of J.K. Cement (Fujairah) 
3 FZC FZC 

JK.  White Cement (Africa) | Wholly owned subsidiary of J.K. Cement 
4 Limited ‘Works (Fujairah) FZC 

JK  Maxx Paints Limited 

(erstwhile JK Paints and Coatings | Wholly owned subsidiary of J.K. Cement 
S Limited) Limited 

Toshali Cements Private Limited | Wholly owned subsidiary of JK. Cement | 
6 Limited 

I Toshali Logistics Private Limited | Wholly owned subsidiary of Toshali Cements 
7 Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of other auditors referred to in paragraph 7 and 8 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standards (‘Ind AS®) specified under Section 133 of the Companies Act, 2013, 
as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. Emphasis of Matter on CCI Matter 

We draw attention to Note 5(i) and 5(ii) in the accompanying statement of consolidated unaudited 
financial results, wherein it has been stated that the Competition Commission of India (CCI') has 
imposed penalty of Rs. 128.54 Crores ('first matter') and Rs. 9.28 Crores (‘second matter) in two 
separate orders dated August 31, 2016 and January 19, 2017 respectively for alleged contravention 
of provisions of Competition Act 2002 by the Company. The Company has filed appeals against 
the above orders. 

The National Company Law Appellate Tribunal (NCLAT"), on hearing the appeal in the first 
matter, upheld the decision of CCI for levying the penalty vide its order dated July 25, 2018. Post 
order of the NCLAT, CCI issucd a revised demand notice dated August 7, 2018 of Rs. 154.92 
Crores consisting of penalty of Rs. 128.54 Crores and interest of Rs. 26.38 Crores. The Company 
has filed appeal with Hon'ble Supreme Court against the above order. Hon'ble Supreme Court has 
stayed the NCLAT order. While the appeal of the Company is pending for hearing, the Company 
backed by a legal opinion, believes that it has a good case and accordingly no provision has been 
considered in the books of accounts. 

In the second matter, demand had been stayed and the matter is pending for the hearing before 
NCLAT. While the appeal of the Company is pending for hearing, the Company backed by a legal 
opinion, believes that it has a good case and accordingly no provision has been considered in the 
books of accounts. Our conclusion is not modified in respect of this matter. 

Our conclusion is not modified in respect of this matter. 



SR Bariipoi & Co. LLP 
Chartered Accountants 

7. The accompanying Statement includes the unaudited interim financial results and other financial 
information, in respect of: 

® 6 subsidiaries, whose unaudited interim financial results and other unaudited financial 
information reflects total assets of Rs. 2,470.47 Crores as at September 30, 2024 and total 
revenues of Rs. 251.60 Crores and Rs. 470.50 Crores, total net profit after tax of Rs. 86.16 
Crores and Rs. 63.18 Crores, total comprehensive profit of Rs. 86.16 Crores and Rs. 63.18 
Crores for the quarter ended September 30, 2024 and the period ended on that date 
respectively, and total cash inflows of Rs. 2.42 Crores for the period from April 01, 2024 
to September 30, 2024 as considered in the Statement which have been reviewed by their 
respective independent auditors. 

The independent auditor’s reports on unaudited interim financial results of these entities have been 
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to 
the amounts and disclosures in respect of these subsidiaries is based solely on the report of such 
auditors and procedures performed by us as stated in paragraph 3 above. 

8. Certain of these subsidiaries are located outside India whose financial results and other financial 
information have been prepared in accordance with accounting principles generally accepted in 
their respective countries and which have been audited by other auditors under generally accepted 
auditing standards applicable in their respective countries. The Holding Company’s management 
has converted the financial results of such subsidiaries located outside India from accounting 
principles generally accepted in their respective countries to accounting principles generally 
accepted in India. We have reviewed these conversion adjustments made by the Holding 
Company’s management. Our conclusion in so far as it relates to the balances and affairs of such 
subsidiaries located outside India is based on the report of other auditors and the conversion 
adjustments prepared by the management of the Holding Company and reviewed by us. 

Our conclusion on the Statement in respect of matters stated in para 7 and 8 above is not modified 
with respect to our reliance on the work done and the reports of the other auditors. 

For S.R. Batliboi & Co. LLP 

Chartered Accountants 

per Sanjay Vij 

Partner 

Membership No.: 095169 

UDIN: 2 Y0 9 5 |6 98K FrFVIZY 

Place: Dubai - United Arab Emirates 
Date: October 26, 2024



J.K. Cement Ltd. 
CIN No.: L17220UP1984PLCOT7199 

: Fax: +91 512 2399854/ 2332665 website: wwwijikcement.com e-mail: shambhu.singh@jkeoment.con 
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER, 2024 

I | Th ths Ei 

[Revenus rom oparations 3 & 551540 [Other incoma . 4474 2933 8252 5052 14506 Total income (i) 250190 285231 278240 521 55762 1170108 Expenses 
) Costof matrits consumed 38808 2038 w3 81845 212 178949 ) Purchasesof aded goods .17 6430 %5 12047 5.5 155 ) Changas in inventores offished goods, workin-rogress and raded goods i 730 (1577) (3058) @) (s76) (023) ) Employes benefts oxpenses 2458 2852 18268 “3ts 6651 78 o) Finance costs 12281 11050 11501 2331 2406 813 9 Deprecation and amortsaton expensos 629 w21 074 235 27818 57262 o) Power and et (na) @8 6872 6316 106254 132018 250042 1) Freghtand forwarding axpenses | 57545 61945 %16 119491 11203 201615 1) Other expenss 79 3466 a5 96645 %0648 187118 [Total Expenses (ato ) 254525 25718 2541.5 512439 514388 V|Profit before exceptional items and tax (V) 5265 ma1 2058 32582 =3 Vi Excaptonal Rem - gainlos [Refe ote 10 T102.3) - - (10235) 7500 Vi Profit before tax (V-Vi) 18500 mar Wt anr s ) Cementtax iz 5195 75 6307 381 6) Adusiment oftax refatin o eaferperiods (re) 126 oz - 030 383 ) Defered tax 647 3867 4314 5355 Vil Total tax expense 1835 8835 6481 0120 13089 [ Profi after tax (VIFVIT) 3615 18482 7y 3097 28545 ibutable o Equiy Hokdrs of he K CementLt, 12589 18531 1753 3t w2 Hon Contoling nerest 032 ©49) ¥4 983 (082 X|Other Comprehensive Income(foss) 
s thl il not b recassited 0 groft anhoss insubsequent perod,netoftax 220 0ar 07 267 898 801 net of tax 220 041 047 261 898 a0t Ateitutabl o Equiy Hodersof the /K Cement L, 218 003 1008 221 01 821 " Non Controlling interast 002 044 (059) 046 (003)] (0.20) Xi[Total Comprehensive income for the Deriod, net of tax (X#X) 3838 18529 8520 ) 2543 | 1S4 [Atiutabl to - Equiy Holders of e J K Cement L. 12801 X 18539 33 2628 789,04 :Non Contolfg Interest 1034 (05) ©19) 102 085) (10 X[ Paidup ety share captal na 7 nn na | na (Fece vatie of 2 10 per share) 

X Other E quity {Excluding Revaluation Reserves) - - - - Bl 528987 XAV Basic and Diluted Earvings Per Shara{ot T10F-each) 1628 B9 26 3 18 l 10235 (Mot Annusized excet year ended 
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Notes: 
1 Statement of Assets and Liabilities : 

Particulars 

(Xin Crores) 

ASSETS 
1 [Non-current assets 

Propery, lantand ecuipment 830522 850855 
Capitelworknprogress 51480 8394 
ntangibl assets 2750 w882 
Rightatuse assets 18006 31269 
Intangtl asset acquied through business combinaton 16023 16023 
Financil assls: 

) Investmants 2210 %013 
) Otrer iancial assets 27660 19142 

Other non-current assets 27658 16387 
[Totstnon current assets | toss200|  mausss 

2 Cumentassets | i 
inventories 120076 118155 
Fiancial asets: 

() Investments 16550 10015 | 
(i) Traderoceivables 7939 6632 
(i) Cash and cash equivalerts a7 1 
() Bank Balnces othe than i) above 30487 69214 
(V) Othor nancial assers 13%.80 131344 

|Custent ax assets (nef) 831 4811 
|Othe curent assets 34636 2803 | 
Totl curent assats 45021 44013 
|Asses classifod s hod fo sale 1247 1232 
Tota assets REEY) I 
[EQUITY AND LIABILITES 

1 |Equty 
Equity share capital a1 W 
Othr oquy 54858 526987 
Equi atsbutabl to equiy holdersofthe J K, Coment Lt 552595 53714 
Non controling interests. (3521) (45.50) Totalequiy 549074 532164 

2 |Liabiltes 
T |Nomcurrent liabiities | Financa Lisbites: 

) Barrowings 420781 ama 
@) Lease liebitios 11427 18845 
() Othe inancial bt @120 9 

Provisons 683 6670 
Deferred ax ibiids (ne) 112073 107558 
|Othe non-<urret biltos 17515 837 
[Total no-current iabilies 621598 608038 

o |curentnabirtes 
Financa abiles: 

) Borowings 135728 106147 
() Loase abits 1887 12204 
i Trade payables 

) Total outstanding dues ofmicroentrprises and smal enlrprses 11242 2125 
b) Total ouistanding dues ofcediorsother then mico entaprises and small enterprises 8125 71982 

() Ot inancie lizifios 2463 2759 Oter curentabittes 356 0530 
Provisions 9802 10411 Totalcurrent lebities 610 340008 

|Total abiities. 988409 948045 
[Totalequity and abites 1837483 1020 

Cont. 

S.R. Batiibol & Co. 
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2 Statement of Cash flow : 

Particular 

[Doprociaton & amartzaton expenses 
INetloss on discardof property, plant saupment 
intersst i 
Iterstreceived 
Bad debs witen off 
Expected cretloss forade recehableslatvances 
(Gainon e valuatonisaleof imvestment nst 
Governmert grants 
Othr non cash adjusiment 
Nt (gain)foss o foreign cutency ansactions and vansiaton 
(Operating Profi Before Warking Capital Changes 

[ Working captal adjustments - 
|(ecraass}increase in vade payablos 
incroase in cthe fnanca kebes 
increase in ot liabiios 
(Docreass)incroase in provisions 
(incresss ) n ventoris 
(ncreaso) i rade recevables 
(ncrease) inather srancial assets 
(nerezse)Dscroase i oter assots 
(Cash Generated From Operations 
Loss : ncoms tax psid 

Half Year 
__Ended 

30.09.2024 | 3009, 
(Unaudited) | (Unaudited) 

(239) 9367 
40579 78943 
(10297) (7356) [Net Cash Flow From Operating Adtivitios 

B [Cash Usedin Investing Activities 
Proceeds fom meturty of bxed deposis 66659 %52 vestment in fxd dposts (28423 wrsTs) 
Puchass ofpropery, ant and squipment and intangile assels (14502 151094) 
Proceeds fom disposal of property,plnt and equipment 7 0% Purchase of vestments (66106) (e, Sale of investments 787.85 3988 ntrest rocoivod 2958 %98 [Het Gash (Used In} Investing Activities (33850) 151539)] €| Cash used in Financing Actvities 
Procesds flom non current borrowings ) 2544 [Repaymentafon curent borowings. (280.13) (25482) Proceeds fom cuent borowings (net 20665 85 Paymentiowards prineioal pocion o ease abilly (1387) (683 Interst pid o lease iabaty 681) 623) Intoest paid (@1537) (20357 Dvidond paid 1s600)| (11591 
| Net Cash (Used In) Financing Activies - asg)  prum) [Net ( Decrease ) in Gash and Cash Equivalents (A+B+C) (6347)| 1.29) |Cash and cash aquivlents athe beginning ofthe year 17439 5744 Exchange rts fuctuaton feserve on conversion a9 73 (Cash and cash oquivalens atthe end of the year 1371 18718 

(6387) 1.29) 
Cont. 
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3 T aboye unaudited consoidated nancia rasuts of e Groupfo the quarterand hall year ended 30 Septemisr 2024 have boen reviwed by the Audt Commiea and approved by the Baard o Ditecors at thai meefing held on 26 Oclobor 2024.The slaklory udiors have conducted mled review f th same. 
4 These oonsofdated fancal resus of the Group ncude, he osuls of thre subsiires ocated n nda, Tree subsidanes located ovtside Inia [ogetve refered as the “Group'] . The above unauded consoldaied financal esuls o the Group have been vopared in accardance il fecogrilon and measurement s ofIndian Accouring Standards (nc-AS') as rescabed under Secton 133 of he Comparies Ac, 2013 fead it relevant des issued thereundar and intoms of the Reguiaton 33 of the SEB (Listing Obligatons en Disciosure Requirements) Reguialions 2015, 3 amended (e Lstg Reuiatons™, The said nanci resuls of the Group have besn prepared in accordance with "nd AS 110-Consaicdated fnancil siziements”. 
() "Compotion Comvnission of Inda (CCIY ide i crder dale 31 August 2016 irposed a ponay of 128,54 Croves on th Parent Company. The Parent Companys appssl was hoard by Natonal Gompany Law Appalste ‘Tibunal (NCLAT) and vide s rder dated 25 July 2018 upheld CCI's order The Parent Corngany s fed salory appe becethe Honiole Supreme Court, which vida s or daled 05 Ociober 2018 has adrited e appeal and ditecad ha the ki order of slay passas by e NCLAT in s matr vl conrae for the te being. The Parent Company. backed by legal oinion, bllves that i has a good case and accordingly no provision has boen cansiceed i he books o accounl. 
(i) 11 & separelomator, CClimposed penaty f 8.2 Crors vide oderdaled 19 January 2017 or alegad contraventon ofpovisions f Compettcn Ac, 2002 by e Parent Company, On Parent Company's appedl, NOLAT s slayed the operaton of CCI' order, The mater s pencing fo hearing before NCLAT. The Parent Company, backed by legal opion, bofieves it has a good case an acoordingy no povision has been considered in the books ofaccourt, 

6 The Goverment of Inda on 20 Seplember 2019, vide the Taxalion Laws (Amencment) Orcinance 2019, isared a new secton 11SBAA In e ncometax Ac, 1981, whih provides domesic comparies a non-foversile opon f pay corporal tax a reducad otes ffective 01 Ari 2018, subjct o cerain conaions. The Group s contuing o provide for income tax at o ats, considering avaiable nufised minimum aomatve tax cedlt, unabsorbed deprecation & business losses and othertax benefisholdays. 
7 The Groupis submiting the quarary consoidated ianca resus I acoordance with SEB {Lsing Obigations and Disclosure Requiremen's) Regulaions 2045 as amended read ith orculr oo CIRIGFDICMOTAZ018. daled 28 March 2015, 

Adiional disciosures as per Regulation 524 of Securiies and Exchange Boardofindia (Uskng Osligatons and Discosure Requirements) Reguiatons 2015 

Three Months Ended | ai YearEnd Year Ended 
Partcutars 30092024 | 30062024 | pmanT oman | weomy | s Unaudited | “Unauditod | Unaud Unaudied Kudied 

[Debt-Equity Ratlo I Times) 
| Debt Service Coverage Ratio (in Times) 

Interest Service Coverage Ratio (in Times) 

|Capital Redemption Reserve (2 In Crores) 

|Net Worth (% in Crores) 
(Net Profit ater Tax (2 In Crores) 

Basic and Diuted Eamings Per Share for the periog/year ended (2 ) 
Current Ralio (in Times) 
Long Term Debt to Working Capitaf (in Tirmes) 
Bad Debs to Account Receivable Ratlo (in %) 
Current Liability Raio {in Times) 
|Total Debts to Tolal Assets (in Times) 

| Trade Recaivables Tumover Ralio (in Times ), Annualized 
Inventory Tumover Ratio (in Times ), Annualzed 
| Operating Margin {in %) 
|Net Profit Margin (in %) 
| Asset Cover Ratio for Secured NCOs {in Times) 
| Debenture Redemotion Reserve (2 In Crores) 
| Securities Premium (2 In Crores) 

*The ratos has bean restated wheraver appicabl for matter statod in 20t § below. 
Ralios have been calcleted s fllows: 
) Debs Equty Retio: (Non currsnt Bomrowings+Current Borigwings JTotal Equty 
') Dabis Service Caverage Rali:- Prot befoe interest and Dapreciaton butatr Tax/{Principal Debt Repayments + Gross Interest) 
) iterest Snvce Coverage Rl Profil beoce inkerestand Deprecialion an¢ Tax/Gross iarest 
) Net ork- Toial aquiy 
) Gurrent Rat~ Tolal Cuent Assets (Total Current Libilies-Gurrent maluritiesof o curan! Berrowings) 
1}Long Tetm Deb o Working Capia: (Non Current Boawings + Current matuies of Non Current Borrowings)(Total urrent Assets-(Toal Curens Lisbiltes -Curtent maturiis o Non Cutrent Boroinge)) 

1B Debis o Aocount Recsvable Reto - Bad Babi povided verage Trace recsivables 
¥)Curtent Lispiy Rato - (TotalCurret Linies Currnt matures of Non Current Borrowings Tosl Lisbltes 
1)Totl Debis o TotalAsses - (Non Current Boowings + Current Borrowings) otal Assets 
™) Trado Tumoves Rato - (Revanun fom i IAverage Tiade Receivabes ) Annuslzec 
) nvenory Tutmover Rafo (Revenue fom contracts i cuslomers Average Inveniriss). Analzed 
o) Operatng Margin - Proft otor nerest  Depracation a0 tx 2nd non operatonal ncome! Tota! perating income 
) Net Prof Margln - Net Poft e tax Totl Incorme 
) Assel Cover Ratiofr Secured NCDSs - Net Assets covred Outsanding Secursd NCDS 
. The long lerm aling for the debi nsiumers ofhe Company has boen maintzned oy CARE Raings as CARE AA* (Doutle A+) 
i The Company contnues 1o mainain more than 100% asset cover o e seccred NCDSs ssued by . 

Cont. 



9 JK.MaxxPaints Linisd, a wholy owned subsidary of JK. Cament Limied (s Holding Company’) had acquired 100% contrlin Aceo Pain's Linite for & consideration of ¥ 265,55 Crores on 06 January 2023. 
Durig the quarter ended 31 December 2023, the Group has completed PPA assessment o the basis of i of Independent Value for fairvalue of assets and iablies acquired. Accordingy far value of verious intangible 
s, Qoochil and deferred tax iabiltes as on he date of cquisiio i 06 January 2023 have been finaised at 2 101,05 Crores, € 160.23 Crores and € 25.43 Grores respecively. Tha impact o aoresaid alocation on 
thesa resulls 70 35 under: 

[Oereciaon and expenses — &l X X § 
mmuum- %18 7126 5540 5355 
Profi afer 17848 AT 2155 644 
gsc!unma Earmings Per Stare A0 26 3789 3716 

10 Durng the curtent quartr,the steo-down subsidiry has entered into addendum lease agreement wih the landlord wheraby ied lease rentas and variabe lease fen n fo of sales oyaly s boen moifed. This 
addendm supersedes il pevious agteements and modisaton adjustment has been recorded in he RIghtofuse of assets,lease fiablties an bty owards sles royaty,rasuling n sxceptonal gan of 102.35 Crores 
10,7 60.91 Crores inlease laolies and 7 1 44 Crores i saes royay. 

41 The Board of Direcorsof Holding Campany have approved a scheme of amalgamation nvohing amalgamiaton of s wholly owned subsidiry namely Toshali Cement Private L. wit J, Cement Ld. undor secton 230 10 
232 and other applicableprovsions ofhe Compaies Act 2013 subject b fequiste approvels, 

12 The Baard of Dirctorsof Halding Company have gven prirciple approva fo the sl of 100% shares of % stap down subsdiry namely Toshal Logstc Privats LId, and ho managemont has been authorsed to centsy e 
potentlbuyers and seek requiste approvas accoriing o faw of fand. 

13 The Group s engage in one business segmen ony . cament and allsd prodicts. 

5.R.Balibol & Co. LLP, Gurugeey oV'»MEN ot thgomnd o Diectors 

for identification ! . 

Place : Dubai - United Arab Emirates 
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