JK Cement Ltd.
CIN: L17229UP1994PLC017199

_ Vd o e m e n t Registered Office
’ St/ @& Kamla Tower, Kanpur-208001, U.P., India

Q +91-512-2371478 to 85 & +91-512-2399854
& shambhu.singh@jkcement.com
@ www.jkcement.com

JKCL/35/SE/2024-25 (BM-6/24) 26" October, 2024
The Bombay Stock Exchange Ltd. National Stock Exchange of India Ltd.,
Corporate Relationship Department, Exchange Plaza, Bandra Kurla Complex,
Phiroze Jeejeebhoy Towers, Bandra (E), Mumbai-400051
Dalal Street, Fort, Mumbai-400001 Scrip Code: JKCEMENT (ISIN.INE
Scrip Code:532644 (ISIN.INE 823G01014) 823G01014)

Through BSE Listing Centre Through : NEAPS

Dear Sir(s),

Outcome of the Board Meeting

Pursuant to the applicable provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations’) as amended, we wish to inform you
that the Board of Directors of the Company in their Meeting (No. 6 of 2024) held early today
has interalia :-

(a) considered, approved and taken on record the unaudited standalone and consolidated
financial results for the quarter and half year ended 30" September, 2024. Pursuant to
Regulation 33 read with Regulation 52 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Listing Regulations) as amended, we enclose herewith
aforesaid Results along with Limited Review Report. A copy of the above is being uploaded
on the Company’s website www.jkcement.com.

(b)  considered and approved the Scheme of Amalgamation of M/s. Toshali Cements Pvt.
Limited (" Amalgamating Company'') (a wholly owned subsidiary of the Company) with
the Company and their respective shareholders and creditors under Sections 230 to 232 of the
Companies Act, 2013 and other applicable provisions of the Companies Act, 2013 read with
rules made thereunder (""'Scheme'"). The Scheme inter alia provides for the amalgamation of
the Amalgamating Company with the Company, and dissolution of the Amalgamating
Company without winding up. The Scheme is inter alia subject to the sanction of National
Company Law Tribunal (NCLT), Allahabad Bench, shareholders/creditors, as may be directed
by the NCLT and such other regulatory / statutory authorities, as may be required. In terms of
the Listing Regulations read with SEBI Circular No. SEBI/HO/CFD/CFD-POD-
1/P/CIR/2023/123 dated July 13, 2023, we are furnishing herewith the details of the Scheme
as Annexure - 1. The Scheme as approved by the Board would be available on the website of
the Company at www.jkcement.com after submission of the same with the Stock Exchanges.
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- 2:-

(c) in-principle approved selling of entire equity shares of Toshali Logistics Pvt. Ltd (step
down subsidiary of JKCL) to a Carrier /transporter Company. Consequent to the above,
Toshali Logistics Pvt. Ltd will cease as the subsidiary of Toshali Cements Pvt. Ltd and step-
down subsidiary of the Company. The Buyer and the sale consideration is being finalised,
hence details as required under SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09,
2015, are not furnished now.

The meeting commenced at 1.00 P.M.(IST) and concluded at 4.00 P.M. (IST)
Kindly take a note of the same and inform the Members accordingly.

Yours faithfully,
For J.K. Cement Ltd.,

Digitally signed by
SHAM BH SHAMBHU SINGH
Date: 2024.10.2
U SI NG H 1661}162:232f015'30§
(Shambhu Singh)

Vice President & Company Secretary.
FCS 5836

Encl: As above
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Annexure I — Brief details of Amalgamation/Merger

Sr. | Particulars Remarks
No.

a. | Name of the entity(ies) Toshali Cements Private Limited ("Amalgamating
forming part of the Company") (a wholly owned subsidiary of J.K. Cement Limited)
amalgamation/merger, details
in brief such as size, turnover | Standalone as on 31.03.2024 (Amt. in INR)
etc. Total assets Net worth Revenue from

Operations
100.90 Cr. 12.35 Cr. 66.05 Cr.
J.K. Cement Limited (“Amalgamated Company”)
Standalone as on 31.03.2024 (Amt. in INR)
Total assets Net worth Revenue from
Operations
14284.55 Cr. 5353.59 Cr. 10918.06 Cr.

b. | Whether the transaction The Amalgamating Company is wholly owned subsidiary of the
would fall within related Amalgamated Company and as such both the Companies
transactions? If yes, whether [ involved in the transaction are related parties to each other.
the same is done at “arms’
length” However, in terms of General Circular No. 30/2014 dated July 17,

2014, issued by Ministry of Corporate Affairs (“MCA Circular”),
the transactions arising out of compromises, arrangements and
amalgamations under the Companies Act, 2013 (“Act”), will not
attract the requirements of Section 188 of the Act.
Further, in terms of Regulation 23(5)(b) of the Listing
Regulations, any transaction entered into between a holding
company and its wholly owned subsidiary whose accounts are
consolidated with such holding company and placed before the
shareholders at the general meeting for approval, is exempted
from the provisions of Regulation 23(2), (3) & (4) of Listing
Regulations.
Further, upon amalgamation of the Amalgamating Company with
the Amalgamated Company the shares held by the Amalgamated
Company in the Amalgamating Company will stand cancelled
and no consideration shall be issued by the Amalgamated
Company.
Area of business of the J.K. Cement Limited
entity(ies)
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(a) J.K.Cement Limited (CIN: L17229UP1994PLC017199) is
a public company limited by shares, incorporated on
24" November, 1994 under the provisions of the Companies Act,

1956 and is having its registered office at Kamla Tower, Kanpur,
Uttar Pradesh, India, 208001.

(b) J.K. Cement Limited’s equity shares are listed on National
Stock Exchange of India Limited & The BSE Limited.

(¢) The Amalgamated Company is a well-established company
manufacturing and marketing grey cement, white cement, white
cement based wall putty and other building materials. Its grey
cement manufacturing facilities are situated at Nimbahera,
Mangrol and Gotan in the State of Rajasthan, Panna in the State
of Madhya Pradesh. and Muddapur in the State of Karnataka.
Further, its grinding units are situated at Jharli in the State of
Haryana, Balasinor in the State of Gujarat , Ujjain in the State of
Madhya Pradesh. and Aligarh, Prayagraj & Hamirpur in the State
of Uttar Pradesh. Its white cement manufacturing facility is
situated at Gotan in the State of Rajasthan. It also has a wall putty
manufacturing facility at Gotan in the State of Rajasthan and
Katni in the State of Madhya Pradesh.

Toshali Cements Private Limited

(a)  Toshali Cements Private Limited is registered as a private
company limited by shares, incorporated on 13™ August, 2002
under the provisions of the Companies Act, 1956. The registered
office of Toshali Cements Private Limited is situated at Kamla
Tower, 29/1, Dwarikadheesh Road, Kanpur — 208001, U.P..

(b)  Toshali Cements Private Limited is engaged in the
business of manufacture and sale of grey cement and is a wholly
owned subsidiary of J.K. Cement Limited. The Amalgamating
Company is actively pursuing the business of manufacturing grey
cement. Presently Amalgamating Company operates an
Integrated Grey Cement Plant at Ampavalli, Pottangi Tehsil,
Koraput District, Odisha (“Integrated Plant”) and a Grinding
Unit at Indranipatna Village, Tangi-Choudwar Tehsil, Cuttack
District, Odisha (“Grinding Plant”) having a total cement

capacity of 0.6 MnTPA.
Rationale for This Amalgamation is expected to enable consolidation, better

d. | amalgamation/merger realisation of  potential of the businesses, yield
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beneficial results and enhanced value creation for the
Companies that are parties to this Scheme, their respective
shareholders, lenders, employees and other stakeholders. The
Amalgamation is proposed with a view, inter alia, to achieve the
following benefits:

(a) the consolidation of business would create synergies
between the businesses of the Companies, thereby enabling
pooling of financial, marketing, technical, distribution and other
resources along with optimum utilisation of resources;

(b) the Amalgamation would lead to efficient and economical
cost management, cost savings, better alignment, coordination
and streamlining of day-to-day operations of the units and will
provide a larger and stronger base for potential future growth;

(c) the consolidation of business would result in simplification
of the existing corporate structure and eliminate administrative
duplications, consequently rationalisation of administrative
expenses/ services as well as reducing multiple legal and
regulatory compliances;

(d) the Amalgamation would enable J.K. Cement Limited
which has limited presence of marketing of grey cement in
eastern India, to position itself in a better equipped manner to
service customer needs on the basis their combined portfolio of
products and marketing capabilities in eastern India;

(e) the consolidation of business would allow for streamlined
decision making process, help in better utilization of human
resources and providing access to a larger and more diverse talent
pool leading to improved expertise, skills and capabilities. It will
also further development and growth for the employees in their
future career opportunities;

(f) the Amalgamation would result in augmenting grey cement
manufacturing footprint by increasing scale of manufacturing
operations and better business potential by accessing new
markets, segments, product offerings and customers in eastern
India;

(g) thus, this Amalgamation is in the interest of the
shareholders, creditors, employees, and other stakeholders of
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each of the Companies by pursuing a focused business approach
under a single entity, thereby resulting in overall maximization of
value creation of all the stakeholders involved.

e. | In case of cash consideration | The Amalgamating Company is a wholly owned subsidiary of the
—amount or otherwise share | Amalgamated Company. Upon the scheme becoming effective,
exchange ratio. the shares held by the Amalgamated Company in the
Amalgamating Company will stand cancelled and there shall be
no consideration for the amalgamation of the Amalgamating
Company with the Amalgamated Company.

f. | Brief details of change in Post the Scheme becoming effective, the Amalgamating
shareholding pattern (if any) | Company shall be dissolved without being wound up.
of listed entity. Accordingly, the change in shareholding pattern of the

Amalgamating Company shall not be applicable. There will not
be any change in the equity shareholding pattern of the
Amalgamated Company, pursuant to the Scheme as the
Amalgamating Company is a wholly owned subsidiary of the

Amalgamated Company.
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Chartered Accountants Haryana, india

Tel: +91 124 681 6000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
J.K. Cement Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results of
J.K. Cement Limited (the “Company) for the quarter ended September 30, 2024 and year to
date from April 01, 2024 to September 30, 2024 (the “Statement”) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations®).

The Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) “Interim Financial Reporting™ prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 and 52 of the Listing
Regulations. The Statement has been approved by the Company’s Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed. or that it contains any material misstatement.

Emphasis of Matter on CCI Matter

We draw attention to Note 5(i) and 5(ii) in the accompanying statement of unaudited standalone
financial results wherein it has been stated that the Compctition Commission of India ("CCI')
has imposed penalty of Rs. 128.54 Crores ('first matter') and Rs. 9.28 Crores ('second matter')
in two separate orders dated August 31, 2016 and January 19, 2017 respectively for alleged
contravention of provisions of Competition Act, 2002 by the Company. The Company has filed
appeals against the above orders.

S.R. Batlibol & Co LLP, & Limited Liability Partnershlp with LLP Idontity No. ASB-4294
Regd, Office : 22, Camac Sirest, Block *B", 3rd Flogr, Kolkata: 700 116




S.R. Batiisoi & Co. LLP

Chartered Accountants

The National Company Law Appellate Tribunal (NCLAT"), on hearing the appeal in the first
matter, upheld the decision of CCI for levying the penalty vide its order dated July 25, 2018,
Post order of the NCLAT, CCI issued a revised demand notice dated August 7, 2018 of Rs.
154.92 Crores consisting of penalty of Rs. 128.54 Crores and interest of Rs. 26.38 Crores. The
Company has filed appeal with Hon'ble Supreme Court against the above order. Hon'ble
Supreme Court has stayed the NCLAT order. While the appeal of the Company is pending for
hearing, the Company backed by a legal opinion, believes that it has a good case and
accordingly no provision has been considered in the books of accounts.

In the second matter, demand has been stayed and the matter is pending for the hearing before
NCLAT. While the appeal of the Company is pending for hearing, the Company backed by a
legal opinion, believes that it has a good case and accordingly no provision has been considered
in the books of accounts.

Our conclusion is not modified in respect of this matter.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

per Sanjay Vij
Partner
Membership No.: 095169

UDIN: 2 7€ F516 9BKFnEM2 350

Place: Dubai - United Arab Emirates
Date: October 26, 2024
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257072 10.918.05
A 2175 80.61 : 135.32
2,428.47 2,686.89 2,598.47 | 511536 5,251.35 11,053.37
322.86 370.24 39757 693.20 805.47 1,618.94
103.32 85.12 67.88 186.44 114.39 307.62
10.22 {8.39) 43.47) 1.83 (65.24) {208.19)|
203.65 199.16 164.98 402.81 33146 709.80
119.64 106.56 108.07 226.20 21453 43659
126,26 124.45 11954 250.71 237.40 485.90
458.65 536.85 505.20 995.50 1,257.14 245972
536.76 59081 50398 | 1,127.57 1.062.75 230162
48346 380.22 43762 87368 839.25 1,723.49
Total Expenses (a to ) 2364.82 | 239512 235277 |  4.759.94 4,797.15 9,83549
V|Pmﬂt before exceptional items and tax (Ill-IV) 63.65 29177 245.70 35542 454.20 1,217.88
VI|Exceptional ltems - - - - 15.00 5.50
Vil|Profit before tax (V-V1) 63.65 2117 24570 15542 439.20 1,21238
a) Current tax 11.01 5146 EIRY 6247 731 143.32
b) Adjustment of tax relating o earlier periods (net) - - - . 3.63 (1.36))
¢} Dferred tax 744 3763 2965 45.07 57.23 239.78
VIl Total tax expense 18.45 89.09 66.77 107.54 133.97 381.74
1X|Profit after tax {Vil-VIi) 45.20 202, 178.93 24788 305.23 830.64
X|Other Comprehensive Income/(loss)
Itams that will not b reclassified to profit and loss in subsequent pariod, net of tax (0.26) (0.28) 0.82 0.52) 1.64 (1.04)
0.26] 0.26 0.82 (0.52) 1.64 (1.04)
44.94 202.42 179.75 247.36 306.87 829.60
.2 2 7. 2 71.21 77.2T
= - . » - 5.276.12
585 26.23 23186 3208 39.50 107.50
Cont.
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Notes:
1 Statement of Assets and Liabilities :

$.R. Batlibol & Co. LLP, Gurugram

fot Identification /t/
(_\ \ol|
AN

Property, plant and equipment 8,035.00 777352
Capital work-in-progress 493.66 41518
Intangibie assets 113.63 115.97
Right-of-use assets 186.81 19241
Financial assets:

(i) Invastments 1451.08 13711
{ti) Other financial assats 25213 184.68
Cther non-current assets .41 i61.82
Total non-currant assets 10,802.72 10,214.39

2 |Current assets
inventories 1,234.51 1,067.53
Financial assets:

{i} investments 144.04 99.83

(H) Trade receivables 645.85 450.40

(i) Cash and cash equivaients 75.93 97.20

{iv) Bank balances other than {iif) sbove 29252 68046

(v) Other financial assa’s 1,320.45 1,308.45
(Current tax assets (net) 87.40 47.20
Other curent assets 300,15 297.19
Total current assets 4,109,868 4,058.26
Assets classified as heid for sale 12.05 11.90
Total assets 14,924,653 14,284.55
EQUITY AND LIABILITIES

1 |Equity
Equity share capital T na
Other equity 5,368.94 5.276.12
Total equity 5,445.21 535339

1 |Liabllities

i |Mon-current liabilities
Financial iabifities:
(i) Borrowings 424781 4,177.22
(i) Lease liabfities 39.10 4381
(i) Other financial lishiltes 491.20 47391
Provislons 5215 51.73
Defemed tax liabfities (nef) 1.088.71 1,053.92
Other non-current liabilites 175.15 98.37
Tolal non-current liabilities 6,104.12 5,898.76

il |Current labilities

|Financial Habliities:
{i) Borrowings 11743 1,000.74
(i1} Lease liabifities 1.5 10.25
{lijTrade payables
a)Total outstanding dues of micro enterprises and small enterprises 1230 20847
b)Total cutstanding dues of creditors othier than micro enterprises and small enterprises 622.31 B00.70
fiv) Other Fnancial lisbikties 31278 26582
Other current liabfities 899.75 84258
Provisions 98.52 103.84
Total current liabilitles 3,374.30 3,032.40
Total fiabilities 9,478.42 8,931.16
Total equity and liabilities 14,924,683 14,284.55
Cont.




2

Statement of Cash flow :

{Tin Crores)

A |Cash Flow From Operating Activities
Profit before tax 355.42 439,19
Adjustment for :«
Depreciation and amortization expenses 250.71 237.40
Net loss on disposal of propeny, plant & equipment 392 24
Intarest paid 22343 213.16
Interest received {64.83) (50.56)
Expected credit 1oss for irade receivablesfadvances 3.06 1,08
Gain on fair vaiuation/sale of investment (nef) (5.74) (3.07)
Govemment grants {10.52) (8.44))
Other non cash adjustment (272) 433
et gain on foreign cumency tansactions and transiation {1.15) {0.75)
Operating Profit Before Working Capital Changes 751.58 834.59
Working capital adjustments :-
(Decrease) in irade payables (70.69) (0.85)
increase In other financlal Rabiities 58.44 1204
Increase in other liabiitles 144.47 49.35
{Decreasa)incraass in provisions (5.70) 547
(Increase) in inventories (166.58) {158.09)
(increase) in trade receivables (188.52) (145.89)
(Increase) in other financlal assets (114.23) {94.50)
{IncreaselDecrease in other assels (18.01) 101.35
Cash Generated From Operations. 393.36 T12.84
Less ¢ Income tax paid (102 67) {71331
Net Cash Fiow From Operating Activities 260.69 64151
B |Cash Used In investing Activities
Proceeds from maturity of fived deposits 575.37 425,33
Investment In fixed deposits {135.76) {455.02)
Purchase of property, plant and equipment and intangible assels {693.37) (494.71)
Proceeds from disposal of property, plant and equipment 772 0.59
Purchase of investments in subsidiares {56.00) (20.00)
Purchase of investmeants othar than in subsidiaries (843.92) (332.73)
Sale of investments other than in subsidiaries 781.88 339.88
I i - — 47.74 2432 |
'Net Cash ﬁ in) Investing Activities 31654)  (512.34)
C |Cash Used in Financing Activitles
Proceads from nen current borowings 444.43 22543
Repayment of non curmant bomowings (379.16) (254.39)
Proceeds from current borrowings {net) 31810 134.84
Payment towards principal porfien of lease Hability (5.83) (5.32)
Interest paid on lease iability (2.14) {2.07)
Interest paid (214,53) (201.15)
Dividend paid (154.49) (115.91)
Net Cash Flow sed In) From Financing Activities 4.58 (218.57)
Net In Cash and Cash lents (A+B+C) (21.27) (89.40)|
Cash and cash equivalents at the beginning of the year 97.20 239.15
Cash and cash equivalents at the end of the year 75.93 149,75
(21.21) (89.40)|
Cont.
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The above unaudited standalone financial results of the Company for the quarter and half year ended September 30, 2024 have been reviewed by the Audit Committes and
approved by the Board of Directors at their meeting held on 26 October 2024, The statutory auditors have conducted limited review of the same.

The above unaudited standalone financial results of the Company have been prepared in accordance with recognition and measurement principles of Indian Accounting
Standards (‘Ind-AS"} as prescribed under Section 133 of the Companies Act, 2013 read wilh relevant rules issued thereunder and in terms of the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended (the "Listing Regulations”).

"Competition Commission of India (CCI)" vide its order dated 31 August 2016 imposed a penalty of 128.54 Crores on the Company. The Company's appeal was heard by
National Company Law Appellate Tribunal (NCLAT) and vide its order dated 25 July 2018 upheld CCI's order. The Company has filed statutory appeal before the Hon'ble
Supreme Court, which vide its order dated 05 Oclober 2018 has admitted the appeal and directed that the interim order of stay passed by the NCLAT in this matter will continue
for the time being. The Company, backed by legal opinion, believes that it has a good case and accordingly no provision has been considered in the books of account.

In a separate matter, CC imposed penalty of ¥ 9.28 Crores vide order dated 19 January 2017 for alleged contravention of provisions of Competition Act, 2002 by the Company.
On Company’s appeal, NCLAT has stayed the operation of CCI's order. The matter is pending for hearing before NCLAT. The Company, backed by legal opinion, befieves it has
a good case and accordingly no provision has been considered in the books of account.

The Government of India on September 20 2019, vide the Taxation Laws (Amendment) Ordinance 2019, inserted a new section 115BAA in the Income-tax Act, 1961, which
provides domestic companies a non-reversible opfion to pay corporate tax at reduced rates effective, April 1 2019, subject to certain conditions. The Company is continuing to
provide for income tax at old rates, considering available unutiised minimum altemative tax credit and other tax benefits/holidays.

Additional disclosures as per Regulation 52{4) of Securities and Exchange Board of India {Listing Obligations and Disclosure Requirements) Regulations 2015

Farticulars of

INE823G07193-01.06.05.2015-9.65%-Qrtly
INEB23G07219-t 21.03.2023-7.90%HIf, Yrly

06-05-2025
343 | 21-03-2025

Debi-Equity Ratio (in Times) 102 . ;

Debt Senvice Coverage Ratio (in Times) 187 18 229 196 155 207
Interest Service Coverage Ratio (in Times) 261 496 438 an 4.24 495
Capital Redemption Resenve (% I Grones) NA NA NA NA NA NA
Net Worth (Z In Crores) 5445.21 5,565.81 4330.66 5446,21 4830.66 §353.39
Net Profit after Tax ( In lacs) 4520 202,68 178.93 247.89 305.23 83064
Basic and Diuted Eamings Per Share for the periodiyear 585 2623 2316 3208 35 10750
Current Ratio (in Times) 139 148 148 139 148 1.56
Long Term Debt to Working Capital {in Times) 405 322 379 405 379 316
Bad Dabts to Account Recelvable Ratio (in %) 031 016 021 0.54 0.22 0.35
Current Liability Ratio (in Times) 0.31 032 0.29 031 0.29 029
Total Debts to Total Assets (in Times) 037 035 038 0.37 038 0.36
Trade Receivables Turnover Ratio (in Times ), Annualized 1369 17.50 18.41 17.06 2010 2338
Inventory Tumover Ratio {in Times ), Anoualized 760 8.98 10.08 847 1065 10.94
Operating Margin (in %) 1140 1812 17.37 015 16.35 18.38
Net Profit Margin {in %) 1.86 7.54 6.89 485 581 751
Asset Cover Ratio for Secured NCDs {in Times} 4448 2972 18.15 44.46 18.15 2487
Debenture Redemption Reserve (% In lacs) 750 7.50 2057 750 2057 7.50
| Securities Premium (% In lacs) 756,80 756,80 756.80 756.80 756.80 756.80

Ratios have been calculated as follows:

a ) Debts Equity Ratio:- (Non current borrowings + current borrowings) /Total Equity

b ) Debts Service Coverage Ratio:- Profit before interest and Depreciation but after Tax/(Principal Debt Repayments + Gross Interest)
¢ ) Interest Service Coverage Ratio:- Profit before interest and Depreciation and Tax/Gross Interest

&) Net Worth:- Total equity

h) Current Ratio:- Total Cument Assets /{Total Current Liabiliies-Current maturities of Non current borrowings)

i) Long Term Debt to Working Capital:- (Non current borrowing + Current maturities of non current borowings) /(Total Cumrent Assets-(Total Current Liabilifies -Current maturities
of non current borowings))

j) Bad Debis to Account Receivable Ratio (in %):- Bad debts provided /Average Trade receivables

k) Current Liability Ratio ~(Total Current Liabilities-Current maturities of non current borrowings/ Total Liabilities

[} Total Debts to Total Assets :- (Non current borrowings + Cumrent bormowings) /Total Assets

m} Trade Receivables Tumnover Ratio - (Revenue from contracts with customers/Average Trade Receivables ), Annualized

n} Inventory Turnover Ratio -{Revenue from contracts with customers /Average Inventories), Annualized

0} Operating Margin - Profit before interest , Depreciation and tax and nion operational income/ Total operating income

p) Net Profit Margin :- Net Profit After tax/ Total Income

q) Asset Cover Ratio for Secured NCDs = Net Assets covered/ Outstanding Secured NCDs

i) The long term rating for the debt instruments of the Company has been maintained by CARE Ratings as CARE AA+ (Double A+) .
ii) The Company continues to maintain more than 100% asset cover for the secured NCDs issued by it

8.R. Batilbol & Co, LLP, Gurugram
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8  The Board of Directors have approved a scheme of amalgamation involving amalgamation of Toshali Cement Private Ltd (wholly owned subsidiary company’) with J.K. Cement
Ltd. under section 230 to 232 and ather applicable provisions of the Companies Act, 2013 subject to requisite approvals.

9 The Board of Directors have given principle approvai for the sale of 100% shares of its step down subsidiary namely Toshali Logistic Private Lid. and the management has been
authorised to identify the potential buyers and seek requisite approvals according to law of iand.

10 The Company is engaged in one business segment only i.e. cement and allied products.

£ Go. LLP, Gurugram For and on behalf of the Board of Directors
8.R. Batilbol & Co. LLP, Gu
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) - 67, Institutional Area
S.R. BATLIBO’ & ((). LLP Sector 44, Ggrugram -122 003
Chartered Accountants Haryana, india

Tel: +91 124 681 6000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
J.K. Cement Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
J.K. Cement Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”) for the quarter ended September 30, 2024 and year
to date from April 01, 2024 to September 30, 2024 (the “Statement™) attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”),

2. The Holding Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting™ prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company’s Board of Directors . Our
responsibility is to express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

S.No. | Company Name Relationship N
1 J.K. Cement Limited Holding Company
Subsidiaries

5.R. Batliboi & Co LLP, 8 Limited Liabliity Partnership with LLP Identlty Mo, 2AB-4294
Reyd Office : 22, Camac Swrcet. Block 'B°, nd Finor. Kolkaia-Tm b16




S.R Barisoi & Co. LLP

Chartered Accountants

J.K. Cement (Fujairah) FZC Wholly owned subsidiary of J.K. Cement
2 Limited

JK. Cement Works (Fujairah) | Subsidiary company of J.K. Cement (Fujairah)
3 FZC FZC

JK.  White Cement (Africa) | Wholly owned subsidiary of J.K. Cement
4 Limited Works (Fujairah) FZC

JK Maxx Paints Limited
(erstwhile JK Paints and Coatings | Wholly owned subsidiary of J.K. Cement

5 Limited) Limited
Toshali Cements Private Limited | Wholly owned subsidiary of J.K. Cement |
6 Limited
[ Toshali Logistics Private Limited | Wholly owned subsidiary of Toshali Cements
7 Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 7 and 8 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in the aforesaid
Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013,
as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. Emphasis of Matter on CCI Matter

We draw attention to Note 5(i) and 5(ii) in the accompanying statement of consolidated unaudited
financial results, wherein it has been stated that the Competition Commission of India ("CCT') has
imposed penalty of Rs. 128.54 Crores (‘first matter') and Rs. 9.28 Crores (‘second matter') in two
separate orders dated August 31, 2016 and January 19, 2017 respectively for alleged contravention
of provisions of Competition Act 2002 by the Company. The Company has filed appeals against
the above orders.

The National Company Law Appellate Tribunal ('NCLAT"), on hearing the appeal in the first
matter, upheld the decision of CCI for levying the penalty vide its order dated July 25, 2018. Post
order of the NCLAT, CCI issued a revised demand notice dated August 7, 2018 of Rs. 154.92
Crores consisting of penalty of Rs. 128.54 Crores and interest of Rs. 26.38 Crores. The Company
has filed appeal with Hon'ble Supreme Court against the above order. Hon'ble Supreme Court has
stayed the NCLAT order. While the appeal of the Company is pending for hearing, the Company
backed by a legal opinion, believes that it has a good case and accordingly no provision has been
considered in the books of accounts.

In the second matter, demand had been stayed and the matter is pending for the hearing before
NCLAT. While the appeal of the Company is pending for hearing, the Company backed by a legal
opinion, believes that it has a good case and accordingly no provision has been considered in the
books of accounts. Our conclusion is not modified in respect of this matter.

Our conclusion is not modified in respect of this matter.




S.R. Bariisoi & Co. LLP

Chartered Accountants

7. The accompanying Statement includes the unaudited interim financial results and other financial

information, in respect of:

* 6 subsidiaries, whose unaudited interim financial results and other unaudited financial
information reflects total assets of Rs. 2,470.47 Crores as at September 30, 2024 and total
revenues of Rs. 251.60 Crores and Rs. 470.50 Crores, total net profit after tax of Rs. 86.16
Crores and Rs. 63.18 Crores, total comprehensive profit of Rs. 86.16 Crores and Rs. 63.18
Crores for the quarter ended September 30, 2024 and the period ended on that date
respectively, and total cash inflows of Rs. 2.42 Crores for the period from April 01, 2024
to September 30, 2024 as considered in the Statement which have been reviewed by their
respective independent auditors.

The independent auditor’s reports on unaudited interim financial results of these entities have been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to
the amounts and disclosures in respect of these subsidiaries is based solely on the report of such
auditors and procedures performed by us as stated in paragraph 3 above.

. Certain of these subsidiaries are located outside India whose financial results and other financial

information have been prepared in accordance with accounting principles generally accepted in
their respective countries and which have been audited by other auditors under generally accepted
auditing standards applicable in their respective countries. The Holding Company’s management
has converted the financial results of such subsidiaries located outside India from accounting
principles generally accepted in their respective countries to accounting principles generally
accepted in India. We have reviewed these conversion adjustments made by the Holding
Company’s management. Our conclusion in so far as it relates to the balances and affairs of such
subsidiaries located outside India is based on the report of other auditors and the conversion
adjustments prepared by the management of the Holding Company and reviewed by us.

Our conclusion on the Statement in respect of matters stated in para 7 and 8 above is not modified
with respect to our reliance on the work done and the reports of the other auditors.

For S.R. Batliboi & Co. LLP
Chartered Accountants

per Sanjay Vij
Partner
Membership No.: 095169

UDIN: 2 409 & |6 98K F/VFEVIZY

Place: Dubai - United Arab Emirates
Date: October 26, 2024



J.K, Cement Ltd
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Ph.:+91 512 2271478 to 81 ; Fax : +91 512 2399854/ 2332665
wabsite: www. Jkcement.com e-mail: shambhusingh@jkecementcom

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER, 2024

||Revenue from aparations 256012 2,807.57 275277 5,367.60 5,515.40 11,556.00
11| Other incoma .78 4474 2933 82.52 50.92 145.06
| WTotal income () ’ 2597.90 2,852.31 278210 5450.21 5,576.32 11.701.08
W/ Expenses .
2) Cost of materials consumed 388.08 430.38 44235 818.46 882,12 [ 1,789.43
4} Purchases of raded goods 56.17 84.30 4659 12047 86.45 4756
v} Changes in inventories of finishad goods, work-in-progress and traded goods i 7.36 (15.77) {30.58) {8.47) (45.76) {202.38)
d) Employes benefits expenses 22454 21862 182.88 4315 6681 783.78
8 Finance costs 122.81 11050 11501 23331 224.06 453.13
1} Depreciation and amortisafion exp 146.29 147.27 140.74 29356 27818 572,62
g} Power and fuel {nef) 49282 569.72 633.16 106254 1,324,18 250042
) Freight and forwarding expenses | 575.45 619.48 536.16 1,19431 1,120.36 2416.15
1) Other expenses 531.79 43466 47524 966.45 906.48 1,871.18
| |Total Expenses (ato i) 2,545.25 2,579.44 2,541.55 512439 5,143.88 10,521.95 |
V| Profit before exceptional items and tax (HI-IV) 5265 747 240.54 325.82 43244 1,179.11
Vi| Exceplonal ltems - {gainjloss (Refer note 10) 1102.35) - - (102.35) 15.00 5.50
Vil| Profit hefore tax (V-VI) 155.00 mar 240.54 42817 41744 1,173.61
a) Current tax 11.12 51.95 3755 63.07 7381 146,31
b} Adjustment of tax refafing to earfier periods (net) 126 {0.27) . 089 163 1.86
c) Deferred tax 647 36.67 7.% 43.14 53.55 235,01
Vil Total tax 3¢ 18.85 8835 64.41 107.20 130,09 383.68
1X| Profit after tax (VIV} 136.15 184.82 175.73 32097 286,45 789.93
Atiibutable to : Equity Holders of the JK.Cement Ltd, 12583 185.31 175,36 KIRAT! 287.27 790.83
: Non Controfling Interest 10.32 049 0.37 983 {0.82) (0.9
X|Other Comprehensive Income/(loss)
items thal wili not be reclassified to proft and loss in subsequent period, et of tax 220 047 947 267 8.98 801
net 230 047 947 267 898 .01
Attributable ic: Equity Holders of the J.K.Cement Lid. 218 0.03 1003 221 ET 821
" Non Contsolling interast 0.02 0.44 0.55 0.46 (0.03)| (0.20)
X m for net of tax (IX#X) 13835 185.29 185.20 32364 295.43 | 79794
Attributable to : Equity Holders of #e J.K.Cement Ltd. 12801 185.34 185.39 31335 296.28 799,04
: Nan Controfing Interest 10.34 {0.05) {0.19) 10.29 {0.85) (1.10)
Xil| Paid-up equity share capital 71.ar wa T nx 72 | 7727
Face vatse of ¥ 1{} per sharg]
Xl | Other Equity (Excluding Revaluation R - - - - - | 5,.289.87
mlsasle and Diluted Eamings mam{omm-eacm 16.28 2398 2269 4027 3?.13' 10235
Annuati ear ended
Cont.
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otes:
1

Statement of Assets and Liabilities ;

Particulars

(¥ im Crores)

ASSETS
1 |Non-current assets
Praperty, plant and equipment 8,805.22 8,508.55
Capital work-in-progress 51480 46394
|Intangible assets HT.50 226,82
Right-ch-use assets 189.06 31269
Intangible assets acquired through buss bi 160.23 160.23
Fmancial assets:
(i} Investmants 29210 %08.13
{if) Other financial assets 278.60 191.42
Other nan-current assets 27658 163.87
Total non current assets 10,832.09 10,385.65
2 |Cument assets .
Inventories 1.300.76 1,181.55
Firancial assets:
(i) Investments 155.50 100,15 |
{ii) Trade receivablas 793.96 566.32
{ili) Cash and cash equivalents Han 174.38
{iv) Bank Balances other than {iif) above 0487 692,14 |
(v} Other Enancial assets 1,335.80 13134
Current tax assets {net) 833 48.11
Other cument assets 34636 328,03
Total current assets 4,530.27 4,404.13
Assets classified as held for sale 1247 12.32 |
Total assets 1537483 14,802.10 |
EQUITY AND LIABILITIES |
1 |Equity |
Equity share capital 72 nx
Other equity 5,448.68 5,289.87
Equity attributable to equity holders of the J K. Cement Lid, 552595 536714
Non controliing interests {35.24) {4550}
Total equity 5.490.74 532164
2 |Liahilities
i |Non-current labilities |
Financial Liabilities:
{) Borrowings 424781 4497737
(i) Lease figbilities 11427 188.45
(i) Other financial liabikies 49120 47381
Provisions €6.83 66.70
Deferred tax Habilites (net) 112073 1,075.58
Other non-current liabiliies 17515 9g.37
Total non-current liabilities 6,215.99 6,080.38
1| |Gurrent labliles
Financial Kablities:
{ij Borrowings 1.357.28 106147
{ii} Lease liabilities 18.67 12244
{iif} Trade payables
) Total outstanding dues of micro enterprises and small enterorises 11242 211.25
b) Total outstanding dues of credilors other than micro erterprises and small enterprises §12.52 719.82
{iv) Other financial liabikties 32463 27599
Other curant liabiliies 94356 905.30
Pravisions 99,02 104.11
Total current Habilitics 3,668.10 3,400.08
Total Habilitles 9,884,09 9,480.46
Total equity and liabilities 15,374,83 14,802.10
Cont.
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2 Statement of Cash flow :

i ization exp | 29356 27,18
Netloss on discard of property, plant & squipment 392 27
Intarast paid 2817 21945
Intarest received (66.23) {54.32)
Bad debis written off 0.14 -
Expectad credit loss for rade receivables/advances 352 165
Gain on fair valuation/sale of imvestment {nst) (591 (3.07}
Governmerit grants ’ (10.52) (8.44)
Other nan cash adjustment (272) 434
Net (gain)oss an foreign cumency trancactions and translation | (115 212
Operating Profit Before Warking Capital Changes 87085 861,12
Working capital adjustments :-

(Datreasa}incrasse in ade payables {2.26)
Increase in ather fnancial Eabiities 6.37
Increase in other liabilites 125.56
(Decreass)increase in provisians {5.75)
{increasa } in inventories (209,21
(Increase) in trade receivables {231.30)
{Increass) in other $nancial assets 126.18)
(Increase)/Decraass in other assets (22.38)
Cash Generated From Operations 405,79
Logs * Incoms tax paid (102.97] |
Net Cash Flow From Operating Activities y J02.82
B [Cash Used in Investing Activities
Procseds from meturity of fixed deposite 666.59
Investment in fixed deposhs {244.23)
Purchase of property, piant and equipment and intangible assels {14502
Proceeds fom disposal of property, plant and equigment .1
Purchase of investments {661.06)
Sale of invesiments 187.85
Interest received 49.58
Net Cash [Used In Activities _(338,50)|
€ |Cash used in Financing Activities
Proceeds from nan current borrowings 44,43 225.44
Repayment of non cument borrowings {380.13) {254.82)
Proceeds from curent bormwings (net) 296,85 84,15
Payment towards principal portion of lase lability (1387) {6.83)
Iriterest paid on leasa iiabity (5:61) {6.23)
Intarest paid {215.37) {20357}
Dividend paid 1 _1115.91)]
| Net Cash (Used In) Financing Activities _ gﬁil (27177}
Net { Decrease ) in Cash and Cash Equivalents (A+B+C) (63.87) (17.29)
Cash and cash equivalents st the baginning of the year 174.39 25714
Exch rate fl ion resarnve on 319 7.33
Cash and cash equivalents al the end of the year 11311 187.18
(63.87) (17.28)
Cont.
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3 The above unaudited consolidated financial rasuits of the Group for the quarter and half year anded 30 September 2024 have been reviewed by the Audit Commitlee and app by the Board of Diractors at thair meefing
hedd on 28 Oclober 2024, The statutory auditors have conducied imited review of the same,

4 These consolidated financial results of the Group inciude, e results of three subsidiaries locatad in India, three subsidianes located outside India [iogetrer referred as the “Group™] . The above unaudited consolidatad
financial results of the Group have been prepared in accordance with recognilion and measurement principles of Indian Accounting Standards ('in-A3") as prescribed under Section 133 of the Companies Act, 2013 reac
with relevant ndes issuad thereunder and in terms of the Reguistion 33 of the SEBI (Listing Cbfigations and Disclosure Requirements) Regulations 2015, as amended (lhe “Listing Regulations™). The said financial results of
the Group have been prepared in accordance with "Ind AS 110-Censalidated finandal statements®,

5(i) "Compeliion Commission of India (CCH" vide its order dated 31 August 2046 imposed a penalty of 2128.54 Crores on the Parenl Company, The Parent Company’s appasl was heard by National Company Law Appeliate
Tribunal (NGLAT) and vide Its order dated 25 July 2018 upheld CC!'s order. The Parent Company has fred stafuiory appeal before the Hon'ble Supreme Court, which vide its order dated 05 Qciober 2018 has admitted the
appee! and directed that the inlerim onder of slay passed by the NCLAT in this matter will confinue for the ime being. The Parent Company, backed by legal cpinion, believes that i has a good case and accordingly no
Ppravision has been considered in the books of account,

5(ii}  In 2 separale matier, CCl imposed penalty of 2 9.28 Crores vide onder dated 19 January 2017 Tor silsged contravention of provisions of Compsliion Adl, 2002 by the Parent Campany. On Parent Company's appeal, NCLAT
has slayed the aperation of CCI's arder, The mater is pending for hearing before NCLAT. The Parent Gompany, backed by legal opmion, befieves it has & good case and accordingly no provision has been considerad in the
books of account,

§  The Government of India an 20 Seplember 2019, vide the Taxation Laws (Amencment) Ordinance 2012, inseriad a new section 115BAA in he Income-tax Acl, 1961, which provid i P a
opfion to pay corporals tax at reduced rates effective, 01 April 2019, subject to certain conal The Group is contnuing to provide for income fax at ofd retes, idering available unutlised mini liamative tax credit,
depreciation & bus losses and other tax benefitsholidays,
7 The Group is submitiing the quarterly consolidated Snancial resulls In accordance with SEB! {Listing Ottigations and Disclosure R i ) Regulations 2015 as read with circular no. CIRICFIVGMO 114472018
dated 20 March 2019,
§  Addiional di as per Regulation 52(4) of ities and Exchange Board of India (Listing Obligations and Disc) Rl ) Regulations 2015 :
' Three Months Ended _ Half Year Enc

Year Ended

3 124

Particulars 3006.2024 |

Unaudited

08

No. | Unauditer

{8) | Dabt-Equity Ratlo {in Times) J
it} |Dabt Service Coverage Ratio (in Tines) 198 196 240
1% interest Service Coverage Ratio (in Times) an 4.24 495
@ | Gapilal Redemption Resarve (€ In Crores) NA } A NA NA
ie) | Met Worth (% In Crores) 5,400.74 5,506.83 4,620.80 549074 4,820.80 532164
| Net Profit after Tax (% In Crores) 13615 184,82 175.73 | 320.97 28645 788.83
1) | Basic and Diuted Earings Per Share for the periodiyear ended (2 ) 16.28 2398 2269 40.27 37.18 10235
| Current Ralio {in Times) 149 142 | 141 | 140 141 148
) |Long Term Debt to Working Capital {in Times) 361 323 391 381 3 320
() |Bad Debts to Account Receivable Ralio in 5) 0.29 Q.17 027 0.50 028 047
i) [Current Liability Ratio {in Times) 0.33 0.34 031 0.33 0.3 0.3
0} |Telal Debls to Total Assets (in Times) 0.36 0.34 036 0.36 0.36 035
{m | Trade Receivables Tumover Ralio {in Times ), Annualized 1227 1582 16.44 | 14.83 18.41 2086
) |Inventory Timover Ratio {in Times ), Annualized 732 866 846 | 210 10.24 10.38
0} |Operating Margin {in %) 1109 17.32 18.96 1435 15.86 17.82
(P} | Met Profit Margin {in %) 524 648 6.32 589 5.4 675
(4 |Asset Cover Ratio for Sacured NCD {in Times) 4254 27.34 16.58 42,54 16.58 2284
4 | Debenture Redemotion Reserve (¥ In Crores) 750 750 2057 180 2057 750
{8} |Securies Premium (¥ In Grores) 756.80 736.80 756,80 756.80 756,80 75680
“The ratios has been restatad wheraver applicable for matier stated in note § baiow,

Ratios have been caloulated as follows:

) Debts Equily Ratio™- (Non current Borrowings+Current Borrowings }/Total Equity

b} Debls Service Caverage Ratio:- Profit before interest and Oaprecialion but after Taxl{Principal Deb! Repaymants + Gross Interest)

) Interest Sarvice Coverage Ralia- Profil befoss interest and Deprecialion and TaxGross lntarest

@ | Net Worth- Toia! equity

1} Gurrent Ratio:- Total Cument Assets /(Tolal Gurrent Liabiities-Currant maturities of Nor cursnt Borrowings)

ij Long Tetm Debt to Working Capital:- (Noa Current Borrowings + Current maturities of Non Current Borrowings) /(Total Cutrent Assets-{Total Current LiabiliEes -Current ities of Non Current Borrowings))

1) Bad Debis to Account Recaivable Ratio - Bad Bebis provided /Avarage Trace receivables

K} Current Liadilty Katig - (Totsl Current Liabilities-Current maturilies of Non Current ings)l Tolal Liabilties

I} Total Debts o Total Assets - (Non Curren! Bomowings + Current Borrowings) /Total Assats

m} Trade Racaivablas Tusnover Ratio - (R from with age Trade Recai 1\ ¢

n) Inveniory Tumover Ratio (R, from with custs IAverage ies). Annualizad

o) Cperating Margin - Profit bafore interest , D 3 and tax and non operational incomef Tota! operating Income

P) Net Profit Margln '~ Net Profit Aftar tax/ Total Income

1) Assel Cover Ralio for Secured NCDs » Net Assels covered! Outstanding Secured NGDs

i. The long lerm rating for the debt instruments of fhe Company has been mainizined oy CARE Ralings as CARE AA+ (Double A+) .

it. The Company continues to maintain more than 100% asset cover for the secured NCDs lssued by it
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G JM. Maxx Paints Limited, a wholly owned subsidiary of JK. Cament Limited (“the Holding Company™} had acquied'ioﬂ%oonw in Aces Paints Limited for 2 consideration of ¥ 266.55 Crores en 06 January 2023.
During the quarter ended 31 December 2023, the Group has completed PPA assessment on the basis of inputs of Independent Vaiuer for fair value of assets and liabiliies acquired. Accordingly fair value of various intangible
assets, goodwill and deferred tax liabilities as an fhe date of acquisition i.e. 05 January 2023 have been finalised at ¥ 101.05 Crores, ¥ 160.23 Crores and % 25.43 Crores respectively. The impact of aforesaid allocation on
thesa results are as under,

Basic and Diluted Eamings Per Share

10 During the current q«aw Ihe steo-down subsidiary has entered into addendum lease agreement with the landiord whereby fixed lease rentals and variable lease rent in form of sales royalty has been modified, This
and modification adjusiment has been recorded in the Right-of-use of assets, lease fiabilities and lability towards sales royalty, resufiing in exceptional gain of 402.35 Crores
ie. 76091 mnmimm ¥ 41.44 Croves in sales royalty.

11  The Board of Directors of Holding Company have approved a scheme of amalgamati ) tion of its wholly owned subsidiary namely Toshali Cement Private Ltd. with J.K. Cement Ltd. under section 230 to
232 and other applicable provisions of the Companies Act, 2013 mwbrammappmd& ’

12 The Board of Directors of Holding Company have given principle approval for the sale of 100% shares of s stop down subsidiary namely Toshali Logistic Private Lid, and the management has been authorised to identiy the

pdtential buyers and seek requisite approvals according 1o faw of land.
For and gwﬁmm

13 The Group & engaged in one business segment only f.a. cement and allisd products, e
SR Batibai & Co. LLP, Gurugrany” C;E"i
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for identication Py ({, ;) 4 & S—
Place : Dubai - United Arab Emirates \G> Nsiea” / Managing Director
Dated : 26 October 2024 N7 *7, DIN: 02426556
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