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Speakea y 
Ers weekly guide into 
the ever-evolvi ng Gen Z 
slang that inf luences the 
language of our times 

Aura Points 
• MEANIHe;: Indicator of the 

mol n<'ss/vibe/energy of a 
person based on a parti(u
la r action 

• USAGE: Got that tough mn
t r<l([? 100 aura points to 
you. Tripped while walking 
into a boardroom meeting' 
minus 500 i!(J ra points 

• ORI(;INTltEORY: Term fi rst 
gained popularity in soc(er 
a oo bas ketba ll mmrru ni
t ies on X(Twitter over the 
last few years , after a 2020 
NYT article p raised Liver
pool footbal l p layer Van 
Diik for his "aura" 

complied by SIIej>IIaU B~an 

""'-"'": Know Voor Me""'. 
WSJ, NYT. TikTok 

ITs roundup of the 
wackiest whispers in 
corporate corridors 

Exit Path 
Thistough 
regulator who 
wentona 
mission to 
improve Quality 
inthiskey 
sector could be 

on his way out. The off icialln 
Question had cracked down on 
hundredsof units that were 
found to have violated Quality 
norms. And duringh is tenure. 
r isk-based inspect ions became 
prevalent that led totheclosure 
of a th ird of all manufactur ing 
un its searched. Grapevine is 
that a powerful group of small
scale industries has been lobby
ingforhisexit 

Waiting Period 

M] ~~i~~~~tn~~~~-
BanksAssocl
ation(IBA}is 
ret lringln 
September and 
many recently 

ret ired top honchos of banks are 
in the r<ICe. Grapevine has it that 
private sector candidates are 
also being cons idered, but there 
could beatwist inthetale. We 
hearthe incumbent could be 
given a few months extens ion 
because a key contender. the 
CEO of a state-run bank. will 
ret ire only by the end of the 
year. Watchthisspacl'. 

Pflvy 10 I .... wN!.I)e" In POW"' 
oorrloo« or )uk:y Ii", M IrId,. Inc? 
Do <liar. w,lh u, 01 
elwl!s,sayin IS@cmallcom 

• Alembic Gets USFDA 
Nod for Generic Drugs 

Ajay Singh Likely 'Global Markets Can Learn from 
to Dilute Large Indian Ops' Decisiveness Agility' 
Sta k e in SpiceJet Indian market is getting crowded, but we have strategy in place to fight compe~tion : Levi Strauss CEO 

[ASH SQUEEZE Promoter to, however, stay on as 
largest shareholder, looks to rai se ~3k crore --
New Deihl: AjaySingh promoterof 
cash·strapped carrier SpiroJct. will 
likely takea largcdilution of his sta
keinocdertoraisecapitaL but willre
main the \argffit shareholder. people 
aI'.'lli"et:X thedevelopmcntsaid, They 
added the airline expElCIs to the fund 
raisingby September 

After the fundraising. Singh'S sha
roholding will likely fall to :.:1-35%. 
Singh. along with bis famil)( 010.115 a 
47.8% stake inthecoolprul)(of wbich 
38.8% ispledged withlenders. 

But Singh's shareholding will rise 
by another9% who!n hepaysaround 
tJX) crore to oonvert some warrants 
inloshares. 
The airline hasappointod ICICI Se

curities and JM Financial to help it 
raise around !3.IXXl crore through a 
sharesale. theysaid. 

'"Whiletherobeabigdilutionof the 
promoter's shareholding. Singh will 
still remain the \argffil shareholde( 
11lesamehas bccnsoundedouttopo
!ential inwstors." a person said on 
conditiont:X anonymitll 

While the airline had earlier anno
una:d to mise around U2.'O(I aure 
flumaclutch rL 61 inwstOl"S, itcould 
only raise "'-.oro crore as one of the 
primary investorsbackOOout. 

Hard landing 
• 
~ 

30-35% ...,...", ......... 
to fall, frmo 

47.1% 

SlIIIh's 
>harrooId~to 
me n whenhe 

~
~~" 

~,OOOa 

;:~;*--
"', ""'" tosalvage 
operations 

Mult iple 
foodraising 
attemptS (1)9 
havebee!l~ , 

The company desperately needs 
cash tosalmgcopcrations but mlliti
pie attempts at fundraising have re
mained Ul1SUCOlSSful. It has defalli· 
iedonpaymcnttovendors, including 
aircraft lessocs, some of whom have 
I1lod petitions in court to declare the 
airlinebankrupt. 

The airline's marKet 
share has drt:opped Ilclow 
4%. withonly2loperatio
nal aircraft asover:J) pia· 
nes stay grounded due to 
oon-availabilit~· of engi· 
nesandspareparts. 
The company's share 

price closed at alA on 
~ 5% lower than 
itspreviousclosing. 
An airlineofficial said it 

is hopeful rL getting in
vestorsas thedcmandfor 
air travel in India roma· 
insrobust. 

'"The airline is oonfi· 
denl that its low cost 
structure along with 
strong demand from the 
marKet will make it JXlS" 
sible to raise funo:ls," he 
said adding the airline 
intends to complete the 
fund raising by SepteJn· 
be, 

It has annowx:od a de
lay in salary payments 
folkM'ingarecent default 
onprovident ftmdcootri· 
butions. Despite these 
chaIIcnges, the airline 
claims that 95% of its 
staff have n:occived their 
salaries in a '"phased 
manner". 
At theend rL March3l . 

lItl:l. thelastavailablean· 
nualocrountfurtheairli· 
nc. the company's tota/li· 
abilities stoo1 at around 

"""'_ Around 1'2,700crorewas 
on OCOOlU'lt cf aircraft lia· 
bility toaircraft lessors. 
Theairlinehadreceived 

shareholdcrsapJll'O'\"a\ to 
raise I'2.5OOcrore via Qua. 
lified Institutional PJace. 
ment (QIl') last Septem· 
ber. but theprocessdidn't 
materialise as a new wa· 
w of Omicron III:lI"Sel'ICd 
conditionsfuraviation. 

SpiceJet has defaultoo 
ott statutory doos. 
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Manu Bhaker 

Sapr Malviya 

Mmnbai : Michelle Gass. chief ex· 
ecutiveof LeviStrauss &Co, said the 
denim maker's global operalions 
should takea cuefrom Ihe Indian bu· 
siness in lermsof koopingspood,agi· 
lity and execution of its retail straw. 
gy in a marlwt. crucial to achieving 
its nO-billion annual revenue target. 
upfrom about $6l:oillion currenlly. 

'"Speed. decisiveness, agilit~riskta· 

king and makingdecisiolls, Indiado- there's so much happening, We have taurants (QSR) slo",,-.x:\ \0 4-7% year· 
es it really "''Illl. Every market has had strength in the market for some on·year every month in F..,,24, rclloc· 
their own local product engine. but time. hut the~' are constantly cha]· ting comparatively weaker consu· 
the bigger opportlUlily is operating lcnging themselves to be better and mcrscntimcnt. 
like this speedy, agile retailer, and tao evolve and that's what's accelerating As the world's most po)Jllious na· 
king this culture of the Indian team our growth hero," shesaid. tion. India is an attractive marlmtfor 
and bringing that throughom the Gass. a former Slarbucks and apparel brands, especially witb ~'O
company is a great opportunit)o:" Kohl·scxocutiw.joinooLevi'slastye- ungsters increasingly embracing 
Gass toldl!."T in an interview. adding at; and assUJTlO)(\chargefrom long·li· western·style clothing. But the mar· 
that the Indian team is amongst the mcCEDChipBerghearlicrthisyear. ket is also getting crowded as most 
strongest it hasgloball)/ Overall retail sales growth rate in global rivals - from Zara and H&M 

''This is one of the most dynamic. India across segments such asappa· toUniqloandGap-haveset upshop 
exciting ltlarloots I have been to. and rei, foot",'Cal' and quick service res- in the country. 

m 
SPRAYKING LIMITED 

(Formerly known as Sprayking Agro Equipment limited) 
MANUFACTURER & EXPORTER OF BRASS FORGED & TURN COMPONENTS 

Registered oltlce: Plot No. 4009 & 401 0, GIDC, Phase III , Dared Jamnagar-361 004, Gujarat 
Contact No.: +91 9328377772, 9328427772' Website: https:/Isprayking ,co.in{ • Email: csspraykingagro@gmail.com 

CIN: L29219GJ2005PLC045508 

Financial Performance 

Particulars 3M 3M LAST V-O-Y % Q·O·Q % 
(Rs. in Million) C,Y P.Y PYQ. Increase Increase 

Revenue 358,11 163,39 201.99 119.17% 77.29% 

EBITDA 44.43 20.16 33.87 120.39% 31.18% 

PBT 32.99 13.98 20.35 135.98% 62.11% 

PAT 23,48 10,38 17,67 126.20% 32.88% 
Notes. 
• The above mentioned numbers are consolidated ligures of the Company. 

I 
I 
! , 
i 

Scores Deal with Fo',S",,"".Um"" 
100% Revenue of the Company is from Copper forgoing products. 

• Company has Integrated Manufacturing Quality and Research & Development Lab. 

h 
(Formerly known II Sprayklng Agro Equipment Umltld) 

T urns Up Oate: August 13. 2024 Sd/-
Ronat Htt'lh Dudhag . .. 
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RatnaBhushan 

New Delhi: Bc\'er3ge maker 
Coca-Cola has signed Paris 
Olympics medallist Manu 
Bhakerfor "'-.5crorefuraone
year endorsement deal for its 

familJ.: or fans 
can provide the 

"""""'l' -uragcment duo 
NAVNEET EDUCATION liMITED 

Re glslered OffIce : Navneet Bhava n. Bhavani Shankar Road , Dadar (Wesll, Mu mbai - 400 028 

h i, : 022-6662 6565 ' Fax : 022-6662 64 70. em~il : secretaria l@navn .... t.com • www ,navneet.com CIN : L22200MHI984PLC034055 

EXTRACT OF STANDALONE AND CONSOUOATEO UNAUO ITED F INANC IAL RESULTS FOR THE QUARTER ENOED 30TH J UNE . 2024 (INR In Lakhs, e>oopt Eamings Pe r Share) 

NEW DHHI Alembic Pharma(euti- Thums Upoola,execulivesdi· 
rectly aware of the develop-

ring times cf 
unoortaintl(" 
said Swncli 
Chatterjee. se
nior director. 
sparkling flavo. 
IU"S categlH")\ al 
eoca-COla. She 
declinedlooom· 
ment on other 
detailsofthede-

Stand. I""e R .. u lt 

Qua rte r Ended 

Conso lldaled R .... 1t 

Year Ended Quart .. Ended Year Ended 
(a ls on Tuesday said it has received mentssaid. 
approva l from theUS hea lth regu la- Tbis is among the fIrst and 
tor to market a generic product biggest endorsement deals 
indi(atedforprophy laxisofdeep signed by Ihe shooter aIler 
vein thrombosis, Ithasgotapproval her two medal wins in Paris, 
fromtheUSFDAtomarketDabigat- catapulting her fee from U5 

Iakh perdeal ton.5crorenov.', 
ran Etexilale Capsules (110 mg). the oooof theexecutivessaid 
drug firm said in a regu latOfyfiling. Thums Up hasstartoorelea. 

Dabigatran Etex ilate (apsulesare sing ads with the 22-year-old, 
indicated for prophylaxis of deep starting with social media 
vein thrombosis and pulmonary p1atfurm Instagram. 
embolism following hip repla(ement [,;arlieI'. for the Tokyo Olym-

pics, Manu was part of the 
~·c'~'~··~·· _______________ , overall In· 

- dia (:lmting' 

I NTEG RATING SO L UTIONS 

__ MATERIAL HANDLING .. 

FIRE FIGHTING EQUIPMENTS 

Unchallenged 
U1iflrlBflill1l 
AspiraUonal 

***** 

ent which 
Thums Up 
had sponso
red. 

Nrorav 'Jb. 
mar, mana· 
ging direc
tor of lOS 
Sports that 
represents 
Bhaker. de
clined to 
conunenton 
the develop
~, 

"We are 
proud to Ile 
associaled 
with Manu 
through her 
Tokyo 2Dl 
10Paris :m4 
journel( A 
supportive 
thumbs up 
from roach, 

'" Home-grov,'!\ 
'I1mms Up is a 
billion-dollar 
brand by annu· 
al sales and was 
the fll"St brand 
in eoca-COla's 
India portfolio 
to touch the mi· 
lestone in xm. 
However, thefoo 
charged by non· 
cricketers such 
as Bhaker is 
still less than 
half cf the t1-5 
crore per deal 

""""" b, 
cricketers sllCb 
as Virat Kohli 
and Rohit Shar· 
mao Despite In· 
dian athletes 
nol winning 
any goW in Pa· 
ris. brands have 
boon making a 
booline to sign 
performers 
such as Shaker, 
sbuttlcr Laks
byaScn.andja· 
wlin thrml<er 
and silwr med· 
allist Nooraj 
Chopra. 

Particu lar. 30 ,06.2024 30.~.2023 31,03.2024 31.03.2lI24 30.06.2024 30.06 ,2023 31.33.2024 31,03.2024 
(Unaudiled ) (Unaudited)' (Uno ud~ed) (Audited ) (Uno udiled) (Un.ud~.d)· (Unoudiled) (Audile d) 

(Refer note 3) (R, fer nota 3) 

Re.Mue from <>peratiMs 19 ,411 18.820 38.508 1,69 ,310 19 ,181 19.145 43,528 1.75,127 

Othe, ine<>me ... '" S" 1.436 ' W '" ' SO 1,34 1 

Total iroc""", 80 ,257 79.183 39.034 1.70.746 80 ,591 79,497 43,987 1.76 ,4&8 

P'of~ before tax, Sha ... of P.-oliV(LO$~) 01 associato$ and E>ooptional 21 ,384 20.096 4.136 23,716 20 ,621 19.192 6 ,471 22 ,315 
"ems 
Sha,~ 01 P ror.tl( LO$s) of associates I" '" (624) (73) 

EXe&ptiona l nem~ (Refe, note no, 4 for Standalone ... su ~ a nd oote no, 5<1 ,376 (4 ,8751 (1 ,852) (&6 ,052) 6,816 
7 lor Consolidated re sull belowl 

Profd for the periodfyear (aile, tax a nd share of Prof,tI(LQ$$) 01 74,241 18 ,Qa3 (1.757) 18,853 74,~ 17.897 4 ,791 25 ,174 
associatc~ a nd E>ooptiona! rternsl 

othe, Comprehens ive In<:<>rr!eI(Loss) (Net 0/ [a,,) (25) '" (3531 (52) (15) ,~ (5,263) (4.971) 

Total Cornprehensi ..... In<:<>rr!eI(Loss) for lhe periodlyear (To191 01 P rofitl 74, 216 18,252 (2. tt O) 18.801 74, 551 18.063 (472) 20 ,203 
(Loss) after tax and other comprehensive irocome for the periodlyearl 

Equity Sha re Capita l (of INR 21- Gae~) 4, 524 4.524 4.524 4 ,524 4, 524 4. 524 4.524 4, 524 

Other Equity 1.32.683 1.24 ,816 

Earn ings Per S~are (of INR 21- each) (not annuaIisedl 

I . Basic 32 82 '" (0.78) 833 31 02 791 2.11 11 .12 

2. Diluted 32.82 '" (0 781 8 .33 3102 7 .91 2.11 11. 12 

• ReI., note 3 of .tatement of slandalMe ...... udited mancial results for the quarter &nded 30th June. 202~ , 

Nol" : (I) The re.ullll we ... reviewed by lhe audit (:<ltJWnittee and taken on .-..:orII by the Boerd of D~eCl"", al ~s "",eting hoI(! on 121h August. 2024. The SlaMory aud~or Ita .... earried out & !imjted ro.;ew of 
!he standal""", a rid coosolidated financia l resuilO 10< the quM er erlded 30th June. 2024 . The above standal""", and coosolidaled fonancia l rosul ls ha .. bMn pr&pa,ed in aceordaoce with Ihe guidelines ~ued 
by tho: Securi!ies and Ex<haoge Boerd of India ('SEIlI'), and Ihe IndIan Ae<:oonting Slandards (irld AS) presai bed under Section 133 01 the Companies Act. 2013. (2) In .;ew 0/ seasonal oatu,e of business , 

above quarterty ~oancia l resuits are not relH'esentatrve 01 the """,rat""'s of too whole y .... , (3 ) The fogures 0/ the qua rt., ended 31. t March. 2024 are the ba lancing lIgu,e. between aud iled fogures in r. spect 
of the lull financia l )'\la' and published ye ... to date fig"",s " pto the quartGr end<>d 31st Dooombcr, 2023 whK;j, wwe subjoctod to limil<>d re .... w. (4 ) Compa ny's "" bsidi. ". entil)o, Na"""et Learning LLP has 
during !he quarter <Iive$led I'M of il' hQlding in its associale K12 T e<:hno Service. Private t.miIed (referred '0 8$ K1 2) lor a coosideration oI lNR 22 ,516 La'h • . PurlOuan' 10 Ihe transaction KI2 _sed 10 be 
.., associato 0/ Navneel Learning LLP. Furthe" thfo 58id lranoacliM / di .... lmenI h ... r"sulled into (i) h coptiona l gain in the..nd subSidiary onlily and """,,,a n,.s share Iher""" 0/ IfiR 15.024 Lal<hs (nel 0/ 
tax) Iii) The said in.estment in ...-stwhil. associat. is now recog nised as a fi oancia l a .... t by the subsidiary o/!he Com pany. (ill As per Ind AS 28 the dill.r""",, between !he carrying valu. ood thflla~ . a lue 
of the "'tained int.",.t Ilas been reeognised . s an exceptional gain in !he Profit & Loss Acwun1 01 N . ....... t Learning lLP, The company share m the said lat . aloo gain ol lNR 43 ,352 Lakhs (net 01 t"" lllas 
ooen re<:ognised n an e. ceptional gain. E>ception'l l ~oms lor Ihe quarter and YWf erlded 3 I.t Maro:i1 , 2024 re lH'o' <'"t •. INR 4,875 lakh. towards dminution in val ue of ifwtlstment 01 wholly owned "" bsidia". 
i .~ . NFL. wtlio:i1 is primarily on ac<;<)lJnl 01 demerge' and faOr v.<>e <:hange. in inveSlment. made by 1I1e sa id wholy owned oubsid<a".. Except.",.1 ilem. for tl>e yea.- ended 31 $I M.rdo. 2024 reptese nlO ' 
INR 3.023 Lakhs towards profi l M sale 0/ prope rt;'. (5) The Boerd 01 Di rectors 01 its ",""li ng held"" l SI AuguSl. 2024 has approved Ihe buy back up ro 50.00,000 (Filly Lakhs) fuI~ paid up Eq uity Sheres of 
lace value ol lNR 2 (Rupees Two onI~1 """~ 01 the Company representing up to 2.21 ..... 01 the IOIaI number 01 outstandi ng Equity $h..-es 01 the Company ala price of INR 200 (Ru pees Two Hund red OnIyl 
per Equity Share (includir>g lH'emium of INR 198 per equ ity sha re) payable in cash lor an aggregate amount of up 10 INR 10 ,000 La~hs (Rupees Ten Thous.and L3khs OnIYI on pre>portionate basis through the 

tendo r oller a. pra"';b8d urldcr the SEBI IBuy back of So!<:uriti<ls ) Regulations , 201 S, a. amendod . (6) Financial rewlts lor lho quMcr end<>d 30Ih June. 2024 of tho a •• oo..to companies 'Kt2 Te<:hno Scrvk:cs 
Pri.ale Limited' (' KI2') upro the dati of ... Ie 01 part of !he stake and 'c,orveni<:hfl T eo:i1Mog;"s Privale Llmiled' ('c,orveni<:hfl') and """ loreign s ubsidiary 'Na_el (HK) Umiled' ha ..... been <:Onside.-ed based 
M the unaudited financial resLilO certified by the~ res.pecmte maoagernent (7) The !l'oup has during the quaM, divested part of its hoIdir>g in its associate K12 T ea.oo Services Private Limited (referred to as 
K12) for a considera tion ol lNR 22 ,518 Lakhs. Pursuant to 1I1e transaction. K12 ceased to be an .ssociate 01 the gro<lP. Fl.W'!h<t<. !he 58id transactionldiv.slm<t<1t has rewlted into (il Exceptiona l gain on disposal 
of part olthe fIolding 0/ INR 18,908 Lakhs , (ii) The said in. ostmant in ...-stwtliie associate is now re<:ognise<f as a finandal a ... t by !he groop, (';) A. per Ind AS 2Bthe oiffe,ence between the carrying •• 100 
and lhe hoirvalue of the retained inlo .... , ol lNR 47 ,144 Lakhs has beef, rewgnised 8$ an • • ceptional gain in 1110 Profil & Lon Accounl of !he grOup. The ,," rrent tax and the deferred I. , IiatN tty on !he aoo. o 
aggregating 10 INR 6,576 Lakh. has been included unde, sul>-lleoding ,,"rrenl tax and deferred tax ",spe<:li.ely. Exceptional items for the 1"'" ended 31 $I Mardo, 2024 " presenlS (i) INR 3.023 Lakhs towards 
proM M sal " of pmpert;' . ('1 INR 3.793 Lakh. lor lH'ofit on dilution of !he Group's .hare in an associate """,,,any (deemed dispoS8l) wherein. KI 2 issued additional coovertiblo se<:Uli!ies to ""'" invest""' , 
leodir>g to a di lution 0/ group's share from 22.14% to 20.25% M a lu1y dluted basis , The gain on deemed disposal of INR 3.793 Lakhs Ilas been acwJnt<>d wiIh the requ~.ment. 0/ Irld AS 28 , The del.,,<>d tax 
liability 0/ INR 8& Lakh. M Ihis gain has been conside red under "Tax Expenses' und.,the sui>--llea<iir>g deferred tax, (8) Thfo above is an extrad 0/ the detaied lo"""t of Standalone and Consolidated 
Unaud""d Financial ResuKo lor lhe quart"' ended 30th June, 2024 fi led wilh the Stock E>char>ges unde, Regulalion 33 of SEB I (Listing Obligalions and Disclosu r. R"<lu~ernenl$) Reg ulal..,ns , 
2015. The lull formal 01 Starlda lM . arid Consolidated Unaud iled Fina ne",1 ResuKo lor 111. quao1er .nd"d 30Ih June , 2024 are available M www.nav""eI.com arod Slock E>cI1a.-.ge websil~ 

"""",.bseindia .com and www.nseindia.com 

I Visil us 01 : www.n. v .... t.com I 

FO R N AVNEE"T EOUCATION L IMITED 

Sd/-
GNANESH 0 GALA 
MANAG ING DIRECTOR (D IN : 00093008) 
MUMBAI, 12" Au-gust. 2024 
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SEBIINVESTIGATION INTO HINDENBURG ALLEGATIONS 

Fresh Plea in SC Seeks 
Closure of Adani Probe 
Petitioner wants regulatorto give findings expeditiously 

InduBhan 

New Deihl: An application 
has been moved in the Supre
me Court (SC) seeking a direc· 
tion to the Securities and ~x
change Board of India (Sebi) 
to finish the pending investi· 
gation expeditiously, and give 
its findings in the Adani-Hin· 
denburg case. 
The plea filed by petitioner· 

in-person advocate Vishal Ti· 
wari. also said that Hinden· 
burg Research's new allega
tionsagainst Sebichairperson 
Madhabi Puri Buch creates an 
'"atmosphere of doubt; ' mao 
king it incumbent for the SC to 
direct Sebi to conclude its pro
beagainst the Adani Group. 
The latest report by US·based 

short-seller Hindenburg Rese
arch had alleged that Buch 
and her husband held stake in 
offshore funds which were al· 
so allegedly used by Vinod 
Adani. the elder brother of 
Adani Group chairman Gau· 
tam Adani, to invest in Indian 
stocks , including Adani Gro
up firms . This raised the pro
spect of conflict of interest in 
the Sebi's investigation of the 
research firm's allegations 
against theAdaniGroup in its 
report of January2023, the Sa· 
turdayreportsaid. 
Tiwari said that the Sebi chao 

Case File 
e SC on Jan 1 set a l·month deadline 

for Sebl to complete Investigations • • • ---In Mardi '21. the lop 
court had formed a 
6·mem l>er committee 
to investigate 
al legations of stOC K 
ma nipulation againsl 
the Adani Group 

A benell, led by 
Chief Justke DY 
ChlndrKhud, in 
Its January 
Judcement, had 
dec:lined to order 
a CBI or SIT probe 

irperson had denied these al· 
legations as baseless and the 
apex oourt had also held that 
third party reports cannot be 
considered. "'But this all has 
created an atmosphere of do
ubt in the minds of public and 
in~estorsand insuchcircums
tances. it bocomes incumbent 
for $cbi to conclude the pen· 
ding investigations and deda· 
re the oonclusion of the inves
tigations: said the petitioner. 

He said the SC's had on Janu
arr 3 explicitly set a three
month deadline for Sebi to 
complete investigations into 
Hindenburg's earlier report 
accusing the Adani Group of 
share price manipUlations 
and violations of securities 
law. The use of the term -prefe
rably- in the January order 
should not be interpreted as 

an open-ended timeline, he sa· 
id, while stressing that the 
specified period of three 
months clearly indicates a de
finitive deadline for Sebi to 
wrap up its investigations. Ex· 
pressing oonrurn over the SC 
Registry'srefusal toaccept his 
fresh application, Tiwari also 
sought adirection to its regist
rar to register h is applicatlon, 
The adwlCate wants a direc

tion to Sebi and the govern
ment to file a status report on 
the progress in strengthening 
Indian investors' interest, ba· 
sed on the suggestions by the 
SapreCommittee andalsoadi· 
rection to the government and 
Sebi to provide a report on the 
share market crash and loss to 
investors on June 4. the day 
when the results of the gene
ral election were declared, 
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BRAND INFRINGEMENT 

Single Judge to 
Decide Afresh 
Mankind Plea 
New Deihl: The division 
bench of the Delhi High Court 
has asked its single-judge 
bench to expeditiously dedde 
afresh a Mankind Pharma's 
plea seeking to restrain 
Chandra Mani Tiwari and 
others from adopt ing and 
using the name I'Ilercykind 
Pharmaceuticals. 

A bench led by Justice Yash· 
want Varma said "although we 
are informed that during the 
pcndencyof thepresentappeal, 
the defendant (Tiwari) has rna· 
de significant changes both in 
its logo and get up of products 
which are being marketed by it 
inour oonsidered opinion, the
se and other issues would clear· 
ly merit oonsideration afresh 
by the learned singlejudg<l." 

HC noted the issue which re
quired oonsideration was that 
of "dishonest adoption" by the 
erstwhile employee. Mankind 
Pharma alleged that Tiwari. 
who was working with it as a 
marketing manager till Janua· 
ry WIS. had inoorporated a 
oompany under the name Mer
cykind l'harm. 

Contesting the use of the suf· 
fIX -Kind- by Tiwari. the pharo 
rna oompany submitted that it 
had adopted 'Mankind' asa tra· 
demark in1986.andholdsas rna· 
ny as 1S7 trademarks with the 
SufrlX 'Kind' . - Our Bureau 

SC ACCEPTS APOLOGY IN CONTEMPT CASE 

Court Closes Patanjali 
Case with a Warning 

tndu Bhan 

New Delhi: The Supreme Court (Se) on Tuesday closed its 
contempt proceedings against l'atanjali Ayurved, its co
founder Baba Ramdev and managing director Acharya 
Balkrishna for defying a court undertaking not to publish 
misleading advertisements of their ayurvedic products in 
violation of the Drugsand Magic RemediesAct. However, 
it warned them to strictly abide br the terms of their un· 
dertakings infuture. 

The Supreme Court was hearing a petition filed by the In· 
dian Medical Association, which raised con· 
rurn over the continuous, systematic and 
unabated spread of misinformation regar · 
ding allopathic and modern medicines, The 
petition also sought action against the com· 
pany, Ramdcv, and Balkrishna for mislea· 
ding advertisements. ""-counwarned 

,,",,,w 
strictly iblclt! 

" ... -0"'." undt!naklnas 
.M~ 

A bench comprising justices Hima Kohli and 
Ahsanuddin Amanullah accepted the uncon
ditional apology submitted by Ramdev and 
Balakrishna and also published in various 
newspapers across the oountry. 
'The present proceedings are closedand the 

notice to show cause issued to the proposed 
contemnors is discharged," the apex court 

sa id . '"Given the ... effort made by the proposedcontemnors 
to absolve themselves of acts that amounted to breach of 
undertakings given tothiscourt. we are inclined toaccept 
the apology tendered by them and close the matter."' 
However, the bench cautioned them to strictly abide by the 

terms of their undertakings. ':Any future intransigcnceon their 
part. whether by act, deed or speech that rould tantamOlmt to 
violating the orders of the oourt or dishonouring the terms of 
thew!dcrtakings,shall be vicwedstrictly and theensuingoonse
qucnces oould indeed be grave. In that eventualit-s the S\\'OI"d of 
rontempt that has now been returned to rest in its sheath, shall 
beflourished asS\\'i1Uy as these proceedings '"''ere originally ini
tiated," it said ina 41·pageonlcr. 

m Navi Mumbai Municipal Corporation 
ZONE 1 DEPARTMENT 

Tender NotIce No. NMMCIZONE-1ICREMATORIUMJ 01 12024·25 

S, 
Blank 

Name Of Worll Period Estimated 
'MO Tender 

" Typo Cost (Rs.) 
o. Cost 

1 
,~ ~ 

maintenance of 05 RS.2000" 
crematoriums 01 

B-1 .,;:.. Rs_360 
Belapur Ward under V,,, (18%GST( 

Zone-I of Navi · Mumbai Mun icipal Third 
Rs .23601-

i Year 

To. ' 

2 

f~t' ~~~: 
Rs_ tOOO" crematoriums of B-1 Yo" 

Rs.64,76,4791-
RS.180 

:~:;:0~:~r I ,Q~~I' (18%GST( 
Third · Yeer Rs.66,98 ,2761-

Rs .11801· , 
To"' 

i i l' ~~~: Rs. 48.S1 ,2001· S,-,pplying 
Keroser.e. 
Govri . Biomass . V,,, Rs.S1 ,36,800I-

Brlquettes under 
lree crematorium RS.l 000" 

3 B-1 RS.180 services (optional) in R. (18%GST( 4 cremation grounds Third 
Rs.58 ,68.000I- · 01 Neru l Ward under Year 

Zone-l 01 Navi Rs .11801-

Mumbai Municipal 
i 

Total . . . 

I ~:~~,:!' 1~~~'~:'::4 ~~ . i !~~:~~'.~! 
: .1 ! . . For ~~_y , i I diffiCUltie; \~ t~~ e--tenderi ng proc:s:: 

I i on this _bsl te. 
Tenderers a re required to 1111-1;;' the blank tender lo nn fee, EMO deposit and 

service fee online All mentioned charges can be paid by debit ca rd or net be eccepted 
In the accountin9 department. 

T" rl9ht " accept " reject '"y tender " reserved by ,,, Ho n'ble 
Commissioner of Navl Mumbal Municipal Corporation. 

sV'· 

,h ~o"": "",., NIdMC PR i i 

SKS Power Gets NeL T Nod for sarda Energy Buy 
MaulikVyas 

l\Iumbai: The Mumbai bench of the 
National Company Law Tribunal 
(NCLT) on Tuesday approved SKS 
Power Generation's (Chatt isgarh) 
acquisition by BSE-Iisted Sarda 
Energy &Minerals. 

Thedivision bench of judicial mem
ber Kishore Vemulapalli and techni
cal member Anu J agmoha n Singh 
approved Santa Energy & Minerals' 
resolution plan In its oral order. The 
detailed order was not uploadedat the 
timeof filingthereport. 

The oompany has admitted l iabilities 
of morethan n,697 crore. while thesuc
cessful bidder's resolution plan propo
sed to pay about n .ooo crore to acquire 
the oompany Originally, in April 2022, 
the oompan~' was admitted under the 
Corporate Insolwncy Resolution I'm
cess(CIRP) in an applicationflled by its 
lender Bank of Baroda. 

''The successful bidder SEML's plan 
has proposed to pay around '!'2.000 cro· 
re;' said til'{) IXlOple awaru of the deve-

Pa le l Enginee ring limite d 

EXTRACTS OF UN"UOITEO FINANCI"l 
STANDALONE "NO CO NS OUDATEO 
RESULTS FOR THE YE"R ENOEO ON 
JUNE 30. 2024 

~ 11,016.S9 M n 

Revenue 
"om Of'O"'''"' 

, . 

" 

, (" 

lopment. "Before the tribunal"s appro
val, the Committee of Creditors (CoC) 
led by the State Bank of India and the 
Bank of IJ.aroda approved the resolu
tion plan with 100% voting in fa~our of 
Sarda ),;nergy & Minerals:' said one of 
the IXlOple quoted above. 

Anemailedquery totheoompany"s re
solution professional (Rl') Ashish Rat
hi remained unanS\\'ered till the time 
of filing the story. Apart from Nagpur· 
based SEML, other contenders such 
asGujarat-based TorrentGroup. Van
tage Point Asset l'IIanagement and 
Jindal Power had also shown interest 
in acquiring the oompany through an 
insol~ency resolution process. 
In this case, Sarda Energy & Mine

rals was represented by the law firm 
Chandhiok & Mahajan. and the com
pany's Rl' and the Committee of Cre
ditors (CoC) were represented by law 
firm Trilegal and Cyril Amarchand 
l'Ilangaidas. respecti\'ely. Also. BoB 
Capital Markets was the process advi· 
sor to both theCoC and RI' 

SKS Power Generation (Chhattis
garh) set up a coal-based thermal po. 

.. 

,. 
.. 

ADMITTED LIABILITIES 

SKS Power has liabilities of 
over <2,697 cr, while the 
successful bidder's resolu· 
tion plan proposed to pay 
about <2,OOOcrto buy co 

It.o)l'.SS .. 

wer plant at Binjkoteand Durramu
da in the Raigarh Dis trict of Chhat
tisgarh. The facility is in high de
mand because it is a rare working po . 
wer plan t available for sale with 25 
years of fuel agreemen t accompany· 
ingarailway line. 
The thermal power project consists 

of 4X300 MW capacity power genera
ting units. utilizing Indian coal as 
the main fuel. The company is cur
rently in the midst of the execution 
of Phase 1I2X300 I'II W capacity. accor· 
dingto its website. 

Ashish Pyasi. partner of the law firm 
Aendri Legal,said that on approval of a 
resolution plan, the stageof implemen
tation and monitoring starts. 

"There will be a monitoringoommit
teeas mentioned in the plan which will 
be monitoring the implementation of 
the plan and entrusted with the duty to 
ensure that there is no deviation." said 
Pyasi. ·'The applicant will pay and dig. 
tribution will take place as pcrthe plan 
and any other oonditions as stipulaled 
in the plan will be oomplied by the suc· 
cessful bidder." he added. 
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.. 
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SPRAYKING LIMITED 

f<""~ .... _""L,. .. 1-.-. ........... 
~M.'"'''''"'''''"' ,"""",.",., 

(Formerly known as Sprayking Agro Equipment Limited) 
MANUFACTURER & EXPORTER OF BRASS FORGED & TURN COMPONENTS 

Registered office: Plot No _ 4009 & 4010. G IOe, Phase III , Oared Jamnagar-361 004. Gujarat 
Contact No. : +919328377772,9328427772' Websl1e: hnps:l/sprayking .co.in! • Email: csspraykingagro@gmai l. com 

CIN: L29219GJ2005PLC045508 

Financial Performance 
Particulars 3M 3M LAST 

(Rs. in Million) C.Y P.Y PYQ4 

Revenue 358.11 163.39 201.99 

EBITDA 44.43 20.16 33.87 

PBT 32.99 13.98 20.35 

PAT 23.48 10.38 17.67 

Notes: 
• The above mentioned numbers are consolidated ligures of the Company. 

100% Revenue of Ihe Company is from Copper forgoing products. 

Y-O-Y % 0-0-0 % 
Increase Increase 

119.17% 77.29% 

120.39% 31.18% 

135.98% 62.11% 

126.20% 32.88% 

• Company has Integrated Manufacturing Quality and Research & Development lab. 

Dale: Aug ust 13. 2024 
Place: Jamnagar 

For, Sprayking Limited 
(Form.~y Ion .... n Sprayking Agr. Equipmonl Limited) 
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