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Date: 16th May 2024 
 
To, 

The Department of Corporate Services, 

Bombay Stock Exchange Limited, 

14th Floor, P.J. Towers, Dalal Street, 

Mumbai 400001. 

BSE Scrip Code: 519367 

To, 

The Calcutta Stock Exchange Limited 

7, Lyons Range, Murgighata, 

Dalhousie, Kolkata, West Bengal 700001 

CSE Scrip Code: 30114 

 
Respected Sir / Madam, 
 
Subject: Outcome of the Board Meeting held on 16th May 2024. 
 
With reference to the captioned subject and pursuant to Regulation 30 and 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulation, 2015, we would like to inform that the meeting 
of the Board of Directors of the Company held on Thursday 16th May 2024, which commended at 7.30 
PM and concluded at 09 PM inter alia considered and approved: 
 

i. The Audited Standalone Financial Statements of the Company for the Financial Year 
ended 31st March, 2024; 

ii. The Audited Standalone Financial Results of the Company for the Quarter and Financial 
Year ended 31st March, 2024;  

iii. The Auditors on standalone Financial Statements and the declaration that the Report of 
the Statutory Auditors is with unmodified opinion with respect to Standalone Audited 
Financial Results for the quarter and year ended 31st March, 2024 is attached herewith; 

iv. The appointment of Mr. Bhushan Adhatrao, Chartered Accountant as Internal Auditor of 
the Company pursuant to Section 138 of the Company Act, 2013 and rules made there 
under for the financial year 2024-2025; 

v. The appointment of Mr. Jaymin Modi, Practicing Company Secretary as Secretarial 
Auditor of the Company for the Financial Year 2024-2025. 

 
Kindly arrange to take the same on your records. 
 
Thanking You. 
Yours Truly, 
For Transglobe Foods Limited 
 
 
 
Prabhakar Khakhar 
DIN 06491642 
Managing Director  
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BRIEF PROFILE OF THE INTERNAL AUDITOR 
 

Sr. 
No. 

Particulars Details 

1 Name and Address of Internal Auditor Mr. Bhushan Adhatrao 

2 Reason for Change viz., appointment, 
resignation, removal, death or otherwise 

Appointment 

3 Date of Appointment / Cessation and 
term of appointment 

16th May 2024 

4 Brief Profile 
 

Mr. Bhushan Adhatrao, holds a bachelor’s 
Degree in Commerce from Mumbai University 
and is member of the Institute of Chartered 
Accountants of India (ICAI) since 2007. 
 
He is the proprietor of M/s. Bhushan Adhatrao 
& Co., Practicing Chartered Accountant. He is 
also delivering lecturer in the area of Internal 
Audit, Taxation & GST to various organization 
and institutions. He has 15 years of extensive 
experience and expertise in the field of Finance, 
Audit, GST and Taxation. 

5 Disclosure of inter-se Relationship with 
Directors 

No 

 
BRIEF PROFILE OF THE SECRETARIAL AUDITOR 

 

Sr. 
No. 

Particulars Details 

1 Name and Address of Internal Auditor Mr. Jaymin Modi 

2 Reason for Change viz., appointment, 
resignation, removal, death or otherwise 

Appointment 

3 Date of Appointment / Cessation and 
term of appointment 

16th May 2024 

4 Brief Profile Mr. Jaymin Modi, holds a bachelor’s Degree in 
Commerce from Mumbai University and is 
member of the Institute of Company Secretaries 
of India. 
 
He is the proprietor of M/s. Jaymin Modi & 
Co., Practicing Company Secretary. 
 
He has more than 5 years of extensive 
experience and expertise in the field of Legal, 
Secretarial and Corporate Governance 
Corporate Restructuring, Due Diligence 
Corporate Advisory Services. 

5 Disclosure of inter-se Relationship with 
Directors 

No 
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Date: 16th May 2024 
 
To, 

The Department of Corporate Services, 

Bombay Stock Exchange Limited, 

14th Floor, P.J. Towers, Dalal Street, 

Mumbai 400001. 

BSE Scrip Code: 519367 

To, 

The Calcutta Stock Exchange Limited 

7, Lyons Range, Murgighata, 

Dalhousie, Kolkata, West Bengal 700001 

CSE Scrip Code: 30114 

 
Respected Sir / Madam, 
 
Subjetc: Declaration regarding Unmodified opinion on Audited Financial Statements pursuant to 
Regulation 33(3) (d) of Securities Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulation, 2015. 
 
In terms of provision of Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015, we declare that the Statutory Auditors of the Company M/s 
Bilimoria Mehta & Co. Chartered Accountants FRN: 101490W have issued an Audit Report with 
Unmodified Opinion on Standalone Audited Financial Results of the Company for the Quarter and 
Financial Year ended 31st March, 2024. 
 
This declaration is submitted for your kind information and records. 
 
Kindly take the same on your records. 
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Independent Auditor’s Report on Standalone Annual Financial Results of the Company 

pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended) 

 

To the Board of Directors of TRANSGLOBE FOODS LIMITED  
 

 

Opinion 

1. We have audited the accompanying standalone annual financial results (‘the Statement’) of   

Transglobe Foods Limited (‘the Company’) for the year ended 31 March 2024, attached 

herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing 

Regulations’), including relevant circulars issued by the SEBI from time to  time. 

 

 

2. In our opinion and to the best of our information and according to the explanations given to us, 

the Statement: 

 

 

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing 

Regulations, and 

 

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind  

AS’) prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant 

rules issued thereunder, and other accounting principles generally accepted in India, of the 

standalone net profit after tax and other comprehensive income and other financial information 

of the Company for the year ended 31 March 2024. 

 

 

 

Basis for Opinion 

 

 

3.  We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under 

Section 143(10) of the Act. Our responsibilities under those standards are further described in the 

Auditor’s Responsibilities for the Audit of the Statement section of our report. We are independent 

of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India (‘the ICAI’) together with the ethical requirements that are relevant to our 

audit of the financial statements under the provisions of the Act and the rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 

of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide 

a basis for our opinion. 

 

 

 

 

 

 

 



Responsibilities of Management and Those Charged with Governance for the Statement 

 

 

4. This Statement has been prepared on the basis of the standalone annual audited financial statements 

and has been approved by the Company's Board of Directors. The Company’s Board of Directors 

is responsible for the preparation and presentation of the Statement that gives a true and fair view 

of the net profit or loss and other comprehensive income and other financial information of the 

Company in accordance with the accounting principles generally accepted in India, including Ind 

AS prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India, and in compliance with Regulation 33 of the 

Listing Regulations. This responsibility also includes maintenance of adequate accounting records 

in accordance with the provisions of the Act for safeguarding the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation, and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Statement that gives a true and fair view and is free from material 

misstatement, whether due to fraud or error. 

 

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern, 

and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations or has no realistic alternative but to do so. 

 

6. The Board of Directors is also responsible for overseeing the Company’s financial reporting process. 

 

 

 

Auditor’s Responsibilities for the Audit of the Statement 

 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error and to issue an auditor’s report that includes 

our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 

conducted in accordance with Standards on Auditing, specified under Section 143(10) of the Act, 

will always detect a material misstatement when it exists. Misstatements can arise from fraud or 

error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of this Statement. 

 

8. As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment 

and maintain professional skepticism throughout the audit. We also: 

 

 Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 

also responsible for expressing our opinion on whether the Company has in place adequate 

internal financial controls with reference to financial statements and the operating effectiveness 

of such controls. 



 

  

 

 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the management. 

 

  Evaluate the appropriateness and reasonableness of disclosures made by the Board of 

Directors in terms of the requirements specified under Regulation 33 of the Listing 

Regulations. 

 Conclude on the appropriateness of the management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related  to events or conditions that may cast significant doubt on the Company’s ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor’s report to the related disclosures in the Statement or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

 Evaluate the overall presentation, structure, and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in 
a manner that achieves fair presentation. 

 Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of 
the Company to express an opinion on the Standalone Financial Results. 

 

 

9. Materiality is the magnitude of misstatements in the Standalone Financial Results that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the Standalone Financial Results may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 

in the Standalone Financial Results. 

 

 

10. We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

 

 

11. We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all relationships 

and other matters that may reasonably be thought to bear on our independence, and where 

applicable, related safeguards. 

 

 

Other Matter 

 

 

12. The Statement includes the financial results for the quarter ended 31 March 2024, being the 

balancing figures between the audited figures in respect of the full financial year and the 

published unaudited year-to-date figures up to the third quarter of the current financial year, 

which were subjected to limited review by us. 

 

 

 



 

  

 

13. We draw attention to note 6 to the accompanying statement of Standalone Audited 

Financial Results for the quarter ended March 31, 2024 and year to date result for the 

period from 1st April 2023 to 31st March, 2024  which states that the Company has 

incurred net loss of ₹ 29.24 lakhs during the year to date result for the period 1st April 

2023 to 31st March 2024 and as of that date, has accumulated losses of ₹ 76.68 lakhs and 

the Company’s current liabilities exceeded its current assets by ₹ 18.74 lakhs. These 

events or conditions indicate that a material uncertainty exists that may cast significant 

doubt about the Company’s ability to continue as a going concern. However, based on 

the  comfort letter received from the promoter of the company and the forecasted revenue 

as per the management projection, as mentioned in note 6 to the accompanying statement 

of standalone audited financial results, the management is of the view that the use of 

going concern basis of accounting is appropriate for preparation of these financial 

statements.  
 

 

 

 

For Bilimoria Mehta & Co. 

Chartered Accountants 

Firm Reg. No. 101490W 

 

 

 

 

 

Prakash Mehta 

Partner 

Membership no. 30382 

UDIN: 24030382BKFJBP7881 

Place of Signature: Mumbai 

Date: 16 May 2024 

 

PRAKASH 
RAMNIKLA
L MEHTA

Digitally signed by 
PRAKASH 
RAMNIKLAL MEHTA 
Date: 2024.05.16 
20:29:01 +05'30'



Transglobe Foods Limited 
Statement of Standalone Audited Financial Results for the Quarter and Year ended March, 2024 

(Rs. In Lakhs) 
Quarter ended Year ended 

Particulars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 
(Audited) (Unaudited) (Audited) (Audited) (Au dited) 

1 Revenue from Operations - - 17.92 - 17.92 

2 Other Income 0.00 0.02 - 0.02 0.10 

3 Total Revenue (1 + 2) 0.00 0.02 1 7.92 0.02 18.02 

4 Expenses 
Cost of materials consumed - - - - -
Purchase of stock-in-trade - - - - -
Changes in inventories of finished goods, - - - - -work-in-progress and stock-in-trade 
Employee benefits expense 0.56 0.56 3.92 2.39 5.92 
Finance Cost 1.30 1.30 0.27 4.89 0.55 
Depreciation and amortisation expense - - - - -
Other expenses 2.95 3.11 2.15 11.29 9.71 
Total expenses 4.80 4.96 6.34 18.56 16.18 

5 Profit/ (Loss) Before Exceptional item 
and Tax (3-4) (4.80) (4.94) 11.58 (18.54) 1.84 

6 Exceptional items - - - - -
7 Profit/ (Loss) Before Tax (5-6) (4.80) (4.94) 11.58 (18.54) 1.84 

8 Tax exp ense 
(1) Current Tax - - - - -
(2) Deferred Tax - - (0.89) (10.71) (3.57) 
(2) Adjustment of tax relating to earlier - - - - -periods 

9 
Profit / (Loss) from continuing 

(4.80) (4.94) 10.69 (29.24) (1.73) 
operations (7 - 8 ) 

10 Profit/ (Loss) from discontinuing - - - - -operations 

11 Tax expense of discontinuing operations - - - - -
12 Profit/ Closs) from Discontinuing - - - - -operations (after tax) 

13 Profit (Loss) forthe period (9+12) (4.80) (4.94) 10.69 (29.24) (1.73) 

14 Other Comprehensive income; 
A (i) Items that will not be reclassified to - - - - -profit or loss 

(ii) Income tax relating to items that - - - - -will not be reclassified to profit or loss 
B (i) Items that will be reclassified to - - - - -profit or loss 

(ii) Income tax relating to items that - - - - -will be reclassified to profit or loss 
Total Comprehensive Income for the 

15 
period (13+14) (Comprising profit/ 

(4.80) (4.94) 10.69 (29.24) (1.73) (loss) and other Comprehensive Income 
for the period 

16 Earnings per equity share (for 
discontinued & continuing operations) 
of face value of Rs. 10 each 
(a) Basic (3.31) (3.41) 7.38 (20.18) (1.19) 
(b) Diluted (3.31) (3.41) 7.38 (20.18) (1.19) 

Notes: 
1 Th e above result were reviewed by the Audit Committee and approved by the Board Of directors at their meeting on 

16th May 2024. 

2 The above result have been prepared in accordace with the Companies (Indian Accounting Standards) Rules, 2015 (Ind 
AS), prescribed under section 133 of the Companies Act 2013, and other recognized accounting practices and policies 
to the extent applicable. 

3 The Company has only one operating segment of trading. Accordingly, separate segment information is not required to 
be disclosed. 

4 Previous period figures have been regrouped/ reclassified as considered necessary to facilitate comparison. 
5 The above result have been prepared in accordace with the Companies (Indian Accounting Standards) Rules, 2015 (Ind 

AS), prescribed under section 133 of the Companies Act 2013, and other recognized accounting practices and policies 
to the extent applicable. 

6 The Company has incurred net loss amounting to Rs 29.24 lakhs during the financial year ended March 31, 2024 and 
as of that date has accumulated losses of Rs 76.68 lakhs. These factors indicate that events or conditions exist, which 
may cast significant uncertainty on the entity's ability to continue as a going concern. Further, the Company has 
undertaken a programme to continue to monitor the Company's ongoing working capital requirements, take steps to 
strengthen its liquidity position and initiate cost restructuring exercise. Based on the aforementioned factors, the 
management believes that it is appropriate to prepare the financial statements on the going concern basis. Also the 
company is confident to generate enough revenue to repay its borrowings and other liabilities of the company. 

PLACE : Mumbai 
DATE: 16.05.2024 

For and on b ehalf of the Board of 
TRANSGLOBEFOODSLTD 

(Prabhakar Khakkar) 
Director 

DIN No. '06491642 



TRANSGLOBE FOODS LIM ITED 
BALANCE SHEET AS AT 31March, 2024 

(~ in La ikhs u n l e ss o therwise s t a t e dl) 

ASSETS 
D effe red tax a.sse·t 
Total n o n -current a sse·ts 

Curr e n t assets 
Fi n a n cia [ a.sse·ts 
T r a d e r e c e iva ble s 
Cash a n d cash equ ival e n t s 
Banik b a l ances other ·t han ca sh and cash. equ ivalent 

Ot h er cur rent asse ts 
Ot h er cur rent ·tax a ssets 
Total current a ssets 

Total assets 

EQUITY AND LIABIL IT IES 
Equity 
Eq u i ty share c a.p ita [ 
Ot h er e q u ity 
Total equ ity 

Lia bili ties 
Non-cur rent liabilities 
Fi n a n cia [ liabHit i e s 

B o rro w ings 
Total n o n -current lia.biUties 

Curr e n t liabi lities 
B o rro w ings 
Lease Lia.b Hities 
Trade p ayab les 
i] tota] o u tst a n d ing du es ofin icr o enter p rises and! sma U 

e n t e r prises 
ii) t o t a l o u t s t a n d i ng d u es of creditors o t h er t h an 1n icro 

e n t e r prises and s 1n aU e n terpr ises 

Oth er financia l li a b ilit ies 

Oth er cur rent Ua.b iHties 

Total current liabiUt iies 

Total liabilities 

T o tal equ ity a nd lia.bilii.t ii.es 

Place·: M u mbai 
Date: 16.05.2024 

As at As a t 

3 1st Marc h 2024 31st M a rch 2 ()23 

-
1 5 .38 

0 .61 

-
1 5 .99 

15.99 

4 2 .1 3 
( 76.68) 
( 34.55) 

1 5 .81 
1 5 .8 1 

31.72 

1.1 7 

0 .70 

0 .53 

0 .61 

34.7 3 

50.54 

15.99 

-

1 0 .7 1 
1 0 .7 1 

1 7 .0 2 
0.34 

0 .50 
0 .90 

1 8 .76 

29.4·6 

4 2 .1 3 
(47.44) 

( 5.31 1 

2 8 .6 3 

0 .76 

0 .7 1 

4 .36 

0 .3 1 

34.77 

34.77 

29.4·6 

-

For a nd on ibehaU of tih.e Boar d 
TRANSG LOBE FOO DS L IMITED 

Pra bhakar Khakhar 
Director 

DIN: 0 6491642 



T RANS.GLOBE !FOODS LIMITED 
Cash F~ow St a t eme·n ·t as a t March 3 1 , 2023 
(~ i n Lakhs u n less o t lhe rw ise stated ) 

PAR TICULARS 

A CASH !FLOW FR O M O P·ERAT I N G ACTIVITIIES 
Net Proifi t /(!Loss) before tax 
Adju stment: for : -
Depreci at:io n 
Loss on sale o f asset 
Finan c ia l Cost 

O P ERAT I NG PROFIT BEFORE WORKING CAPITAL 
CHAN GES 

Adj u stment: for : -
(Increase)/ decrease T rade and other recervab les 
(Increase)/ decrease O tlh er Assets 
Increase/(decrease ) T rade Pay ables 
Increase/ (dee re a se ) O tlh er Iii a bi.Ii t ies 
Increase/( decrease ) O tlh er fina ncial liab ili t ies 
Increase/( decrease ) O tlh er Cmrent Liabi'lit ies 
(Increase)/ decrease O tlh ers Current Assets 
(Increase)/ decrease O tlh ers Current Tax Assets 
CASH GEINERATED F ROM OPERATI ONS 

Direcit Taxes Pa id 

I ' N ET CASH FLOW !FROM OPERATIING A CTIVIT IES 

B CASH !FLOW FR O M INVESTING A CTIVITIES 

II N ET CASH U SED IN I N VESTING ACTIVITIIES 

c CASH !FLOW FR O M FIN A NCING A CTIVITIES 
Loan Rece ived / G iven 
Preceeeds fro m issu e o f share capita l 
Proceeds from Borrowiings ~ 

Repayment o f Fiin a n ciia l Liab illit y/ Lease 
Interest Pa id 

III N ET CASH U SED IN IFI INANCI N G ACTIVITIES 

N ET INCREASIE/(OEC REAS E ) IN C A SH OR 
CASH !EQU IVAL ENT S (I+ II+ III) 

A dd:- CA S H & CASH EQUIVALEN T S AS AT 
BEGN NING 
C LO SING BALAIN C E OF CASH :& CA SH 
EQU IVALEN TS ( Reifer Note 5 ) 

For t h e Year E n ded 
IFo ir the Yeair 

3 1 M arc h 2024 
IEnd e d 

31 Mar c h 2 0 2 3 

(18.54) 1.84 

- -
- -

4.89 0 .55 

(13.65) 2 .39 

17.02 { 1.78) 
- 0 . 50 

0.40 {0 . 50) 
{0 .0 1 ) 

(3.83) 3 . 78 
0.30 -

(0. 1 1) 
0.90 0 .39 

14. 67 2.38 

- -

1.03 4 . 77 

- -

- -
- -

18.90 {6 . 19) 

(4.89) {0 .05) 

14.01 (6 .25) 

15.0 4 { 1.48) 

0 .34 1.8 1 

15.38 0 .34 

r - - -- ~ - - L-L - lll. - ll. &.L - n - .- --11 
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