
MA'HAN INDUSTRIES LTD-

il? CIN : 19111 OcJ1 995P1C024053

Date: August \2,2A24

To,
BSE Ltd.
Floor 25, P. J. Towers
Dalal Street,
Mumbai - 400 001

Sub: Outcome of sth (OslBoard Meeting hetd on August LZ, ZOZ4)
BSE Scrip Code: 531515

Dear Siry'Madam,

This is to inform you under Regulation 30, 33 and any other Regulation of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 that a meeting of the Board of
Directors of the Company was held on Monday, August L2, 2024 and the said meeting
commenced at 04.45 p.m. and concluded at 05.30 p.m. In that meeting the Board has decided
the following matters:

1. Considered and approved an Un-Audited Standalone Financial Results of the Company
for the Quarter ended on June gO, 2024 atong with limited review report as per
regulation 33 of SEBI (LODR) 2015 regulations.

2. Considered and Appointed of Ms. Amita Chhaganbhai Pragada (DIN: 09578592)as an
Additional Director under Non-Executive Independent Category subject to necessary
approvals.

Independent Director of the Company under Regulation 30 of Stat llisting Obligauons
ahd Disclosure Requirements) Regulations, 2015 read with SEBI Master Circular
SEBI/HO/CFD/PoD2/CIR/P/20231720 dated July 77, 2023 and SEBI Circular
SEBI/HO/CFD/CFD- PoD-UP/CIR/P12023/123 dated July 13, 2023 are given in the
enclosed Annexure-I.

3. Considered and Appointed Mr..Nishil Shah (DIN: 09165405) as an Additional Director
under Executive category subject to necessary approvals. The Appointment of Mr. Nishil
Shah shall be effective from the date of receipt of approval of Reserve Bank of India.

The Details as required for Appointment of Mr. Nishil Shah as an Executive Director of
the Company subject to approval of RBI under Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Master
Circular SEBI/HO/CFD1PoD2/CIRIP/20231120 Jated Juiy 11, 2023 and SEBI Circular
SEBI/HO/CFD/CFD- PoD-L/P/CIRIP/2023/123 dated July 13, 2023 are given in the
enclosed Annexure-II.

4. Considered and Appointed Mr. Sushilkumar Goel (DIN: 70647484) as an Additional
Director under Executive category subject to necessary approvals. The Appointment of
Mr. Sushilkumar Goel shall be effective from the date of ieceipt of approval of Reserve
Bank of India.

The Details as required for Appointment of Mr.. Sushilkumar Goel as an Executive
Director of the Company subject to approval of RBI under Regulation 30 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI

Master Circular SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 and SEBI

Circular SEBI/HO/CFD/CFD- PoD-L/P/CIR/P|2O23/ 123 clated July 13, 2023 are given in
the enclosed Annexure-III.
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5.

considered and took note of cessation of Mr. Yash Kamleshkumar shah from the officeof Independent Director of the company w.e.f, nrgrrt 
'L6, 

2024.

The Details as required for cessation of Mr. yash Kamleshkumar: shah as anIndependent Director of the company.under negulatio; 30 of sEBI (Listing obligationsaha Disclosure 
t:gljr-"r-u-r-ts1 negurations, z"oii ieaa with sEBI Master circutarsEBI/Ho/cFD/PoD2/crR/P/2023/]2o_ d3led Juty- li, zoz3 and sEBr circutarsEBI/Ho/cFD/cFD- PoD-7/P/cti/p/zozzl123 dated rutv is,--zoii'-ur""'9iven in theenclosed Annexure-IV.

considered and Approved Reconstitution of the committees of the Board.

The Details as required for Reconstitution of committee under Regulation 30 of sEBi(Listing obligations and Disclosure Requirements) Regulations, 2015 are given in theenclosed Annexure-V.

considered and Approved the Directors' Report of the company together with relevantAnnexures thereto for the Financiar year ended on March 3L', 20'24.

Approved the Notice of the 30th Annuar Generar. Meeting (,A.G.M,) of the company. The30th Annual General Meeting is schlduled to be helJ"on Tuesday, Septembe r 24,2024 at 12'00 noon (ISTi ilrtorgh video conferencing/other Audio Visual Means()vcloAvM').

considered and approved the dates 
.of .the book crosure fixed from wednesday,September 78,2oz4^to Tuesday, September 24, zo)+ looth days incrusive) for thepurpose of hording 30th Annuar Generar Meeting oi tr," corpany.

6.

7.

B.

Kindly take the same on your record.

Thanking you,

Yours faithfully,
FoT, MAHAN IN

YOGENDRAKUM UPTA
MANAGING DIRECTOR
DIN: OL7267Ot
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Pragada as an Independent
Obligations and Disclosure

SEBI/HO/CFD/CFD- PoD-

il?
The Details as required for Appointment of Ms. Amita chhaganbhai
Director of the company under Regulation 30 of sEBI (Listing
Requirements) Regulations, 2015 read with sEBI circulai
!/P/CIR/P/2023/723 dated July 13, 2023 are given as below:

Sr.
No.

Details of events that need to be
provided

Information of such event(s)

1 Reason for change viz. appointment,
resigftatiefti+emevaffieatfu r
etherwise;

Appointment of Ms. Amita Chhaganbhai pragEda

as an Additional Director under the category of
Non-Executive Independent Director for the
period of five (5) years with effect from August
L2,2024.

2 Date of appointment and terms of
appointment;

The Board on the recommendation of the
Nomination & Remuneration Committee at its
meeting held on August L2, ZO24 has appointed
Ms. Amita Chhaganbhai pragada as an Additional
Director under the category of Non-Executive
Independent Director of the iompany with effect
from August 12, 2024 subject to the necessary
approvals.

3 Brief Profile (in case of appointment); Ms. Amita Chhaganbhai pragada is a Company
Secretary (CS) and Bachelor of Law (LLB) and
Commerce graduate (B.Com) from Gujarat
University. She has strong command,
understanding and knowledge of Legal
Compliance and Law,

4 Disclosure of relationships between
directors (in case of appointment of a

director);

Ms. Amita Chhaganbhai Pragada is not related to
any of the Directors on the Board.

5 Shareholding, if any, in the Comoanv Nil
6 Affirmation that the Director being

appointed is .not debarred from
holding the office of director by virtue
of a'ny order of SEBI or any other
such authority.

We affirm that Ms. Amita Chhaganbhai pragada is
not debarred from holding the office of director
by virtue of any order of SEBI or any other such
authority.

For, MAHAN I-IVDUSTRIEF LIMITED

MANAGING DIRECTOR
DIN: 017267OL
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. Annexure-II

The Details as required for Appointment of Mr. Nishil Shah as an Executive Director of the

Company subject to approval of RBI under Regulation 30 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 read with SEBI Circular SEBI/HO/CFD/CFD- PoD-

UPICIRIP/2023/723 dated July 13, 2023 are given as below:

LIMITED

Sr.
No.

Details of events that need to be
provided

Information of such event(s)

1 Reason for change viz. appointment,
resignatien-,-+emovaF,-deat-lw
oEherwise;

Appointment of Mr. Nishil Shah as an Additional
Director under Executive category. The
Appointment of Mr. Nishil Shah shall be effective
from the date of receipt of approval of Reserve

Bank of India.

2 Date of appointment and terms of
appointment;

The Board on the recommendation of the
Nomination & Remuneration Committee at its

meeting held on August t2, 2024 has appointed
Mr. Nishil Shah as an Additional Dir:ector under
under Executive category.

The Appointment of Mr. Nishil Shah shall be

effective from the date of receipt of approval of
Reserve Bank of India.

3 Brief Profile (in case of appointment); Mr. Nishil Shah is a Post-Graduate Diploma in

Investment and Financial Analysis. He is also

Chartered Financial Analyst Level 1. He is having

an experience of more than 3 years in corporate
field,

4 Disclosure of relationships between
diredtors (in case of appointment of a
director):

Mr. Nishil Shah is not related to any of the
Directors on the Board.

5 Shareholdinq, if any, in the Company. Nil

6 Affirmation that the Director being

appointed is not debarred from
holding the office of director by virtue
of any order of SEBI or any other
such authority.

We affirm that Mr. Nishil Shah is not debarred

from holding the office of director by virtue of
any order of SEBI or any other such authority.

FoT, MAHAN INDUSTRIE

YOGENDRAKU
MANAGING DIR
DIN: 017267OL

li oro
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Annexure III

The Details as required for Appointment of Mr. Sushilkumar Goel as an Executive Director of the

Company subject to approval of RBI Executive Director under Regulation 30 of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular

SEBI/HO/CFD/CFD- PoD-tlPlCIR/P/2O231123 dated July 13, 2023 are given as below:
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Sr.
No.

Details of events that need to be
orovided

Information of such event(s)

1 Reason for change viz. appointment,
resignatiert-rem€va-1, death-€r
etherwis€;

Appointment of Mr. Sushilkumar Goel as an

Additional Director under Executive category. The

Appointment of Mr. Sushilkumar Goel shall be

effective from the date of receipt of approval of
Reserve Bank of India.

2 Date of appointment and terms of
appointment;

The Board on the recommendation of the
Nomination & Remuneration Committee at its
meeting held on August !2, 2024 has appointed
Mr. Sushilkumar Goel as an Additional Director
under Executive category.

The Appointment of Mr. Sushilkumar Goel shall
be effective from the date of receipt of approval
of Reserve Bank of India.

3 Brief Profile (in case of appointment); Mr. Sushilkumar Goel is Commerce graduate
(B.Com) & JAAIB. He is Ex Senior Manager of
Central Bank of India. He is having vast
experience of more than 37 years in Banking
field.

4 Disclosure of relationships between
directors (in case of appointment of a
director);

Mr. Sushilkumar Goel is not related to any of the
Directors on the Board.

5 Shareholdinq, if anv in the Comoany. Nil

6 Affirmation that the Director being
appointed is not debarred from
holding the office of director by virtue
of any order of SEBI or any other
such authoritv.

We affirm that Mr. Sushilkumar Goel is not
debarred from holding the office of director by

virtue of any order of SEBI or any other such
authority.

YOGEN PTA
MANAGING
DIN: 017267OL
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Annexure IV

The Details as required for cessation of Mr. Yash Kamleshkumar Shah as an Independent
Director of the Company under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regutations, 2015'read with SEBI Circular SEBI/HO/CFD/CFD- poD-

1/PICIR/P/20231723 dated July 13, 2023 are given as below:

Sr.
No.

Details of events that need to be
provided

Information of such event(s)

1 Reason for change viz. appointment,
resignatien-,-+emoval-;death-ef
etherwise;

Cessation of Mr. Yash Kamleshkumar Shah as an
Additional Director under the category of
Independent Director of the Company w.e.f.
August 76, 2024 due to completion of his tenure
of 3 months for regularisation as an Independent
Director pursuant to Regulation L7 (1C) of SEBI
(LODR) Requlations, 2015.

2 Date of appointment/cessation (as
a pp I ica b le) &termotraaesintmenE:

Effective from the closing hours of August 16,
2024.

3 Brief Profile (in case of appointment); Not Applicable
4 Disclosure of relationships between

directors (in case of appointment of a
director);

Not Applicable

5 Names of listed entities in which the
resigning director holds directorships,
indicating the category of directorship
and membership of board
committees, if anv:

Mr. Yash Kamleshkumar Shah does not hold
office of director and any membership in any of
committees of the Board in any other listed
entity.

6 Confirmation for material reasons Mr. Yash Kamleshkumar Shah has confirmed that
there are no other material reasons other than
those mentioned above.

7 Coov of Resiqnation Letter Not Aoolicable

FoT, MAHAN INDUSTRI

YOGENDRAK GUPTA
MANAGING DIRECTOR
DIN: O17267(J1.

LIMITED
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Annexure V

The Details as required for Reconstitution of Committees of the Board under Regulation 30 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 are given as below:

FoT, MAHAN INDUSTRI

MANAGING DIRECTOR
DIN: O17267OL

Sr.
No

Name of
Committees

Composition Designation Category

1, Audit Committee Ms. Amita Chhaganbhai
Pragada

Chairperson Non-Executive,
Independent
Director

Mr. Astik Kalpeshbhai
Trivedi

Member Non-Executive,
Independent
Director

Mr. Yogendrakumar
Gupta

Member Promoter,
Executive
Director

2. Nomination and

Remuneration
Committee

Ms. Amita Chhaganbhai
Pragada

Chairperson Non-Executive,
Independent
Director

Mr. Astik Kalpeshbhai
Trivedi

Member Non-Executive,
Independent
Director

Ms. Hiralben
Pravinkumar Kubavat

Member Non-Executive,
Independent
Director

3. Stakeholder
Relationship
Committee

Ms. Amita Chhaganbhai
Pragada

Chairperson Non-Executive,
Independent
Director

Mr. Astik Kalpeshbhai
Trivedi

Member Non-Executive,
Independent
Director

Mr. Yogendrakumar
Gupta

Member Promoter,
Executive
Director


