Royal Cushion Vinyl Products Limited
. Cin nor L24110M HI983PLC031395
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12™ February, 2025

To,

BSE Limited

Corporate Relations Department

1¥ Floor, New Trading Ring, Rotunda Building,
Phiroze Jeejebhoy Towers,

Mumbai - 400 001,

Maharashtra, India.

Seript Symbol: ROY ALCU J Seript Code: 526193 ISIN: TNE618AQ1Q1]

Dear Sir/Madam,

Supject: Outcome of the Board Meeting and disclosure of events pursuant to Regulation 30 read with
Schedule I of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements), 2015, as amended read with the applicable circulars issued thereto (“SEBI
LODR Regulations™)

In furtherance to our letter dated December 24, 2024, and February 04, 2025, we wish 1o inform you that the
Board of Directors of Royal Cushion Vinyl Products Limited (*Company™) at its meeting held on Wednesday,
February 12, 2025, inter-alia, considered and approved the following matters: -

1) The Unaudited Standalone Financial Results for the quarter and nine months ended December 31, 2024 as
prescribed under regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

2)  Considered and taken on record the Limited Review Report for the quarter and nine months ended
December 31, 2024 as required under Regulation 33 of the SEBI LODR Regulations are provided in the
enciosed.

The aforesaid meeting of the Board of Directors of the Company commenced at [2.30 PM (IST) and concluded
at 1.00 PM (IST).

We request you to kindly take these submissions on your record and disseminate the same.

Thanking you.
For and on behalf of
Royal Cushion Vinyl Products Limited
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12™ February, 20235

To,

BSE Limited

Corporate Relations Department

1* Floor, New Trading Ring, Rotunda Building,
Phiroze Jeejebhoy Towers,

Munibai - 400 001,

Maharashtra, India.

Script Symbol: ROYALCU | Seript Code: 526193 | ISIN: INEGIBAQIOL I

Dear Sir/Madam,
Sub: Integrated Filing (Financial) for the quarter and nine months ended December 31, 2024.

Pursuant to Regulation 33 and other applicable provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, SEBI Circular No. SEBI/HO/CFD/CFDPoD2/CIR/P/2024/185 dated
December 31, 2024, read with BSE Circular No. 20250102-4 dated January 2, 2025, we are submitting herewith
the Integrated Filing (Financials) for the quarter and nine months ended December 31, 2024.

Kindly take on record and oblige.

Thanking You,
For and on behalf of

Royal Cushion Vinyl Products Limited

Jayesh Motasha
Director

DIN: 00054236
Enclosures: As above.
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A. FINANCIAL RESULTS AND LIMITED REVIEW REPORT: - ATTACHED AS ANNEXURE-I

STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS
ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC:- NOT

APPLICABLE.
C. OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES:- NOT APPLICABLE

D. DISCLOSURE OF RELATED PARTY TRANSACTIONS:— NOT APPLICABLE FOR THE
QUARTER ENDED 31STDECEMBER, 2024,

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH
MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS
(STANDALONE) — NOT APPLICABLE FOR THE QUARTER AND NINE MONTHS ENDED
31ST DECEMBER, 2024,

ion \liny! Preducts Lid.
For o

Ndle el
Authorised Signatory / Director
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ROYAL CUSHION VINYL PROCUCTS LIMITED
Repd Office :60 CD Shiok Govtind.Estate, Charkop, Kandivall {West}, Mumbal-400 067
CIN:L24£10MH I8 3PLC031395 ; Website www.rcvp.in | Emall: legalho®3@gmall com
STANDALONE UNAUDITED FINANGVAL RE SULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DEC.2024
{Amount In lakh Rs}
Quarter anded Nine Months ended Yeoor ended
Barilaaiars 31.12.2024 30.09.2024 Jil2on 31122024 31122023 31.03.2024
!Unaudited' lUnaudnecﬂ‘ (Unnudlrndl |Unaudltedl |Unaudlted] [Audltad)
| [JRevenur lrom operatinns 1595.05 1673 7 1669.88 4885 67 3804 32 & 470169
Il JOther incomas 11.04 108 68 15. 88 179 .48 110567 1.205.03
i} [Total in&ome {1+11) 1,606,10 1,788.64 1685.73 506913 4,909.98 667573
N |Exvenses: a
Cost of maler als Consumed 1021.47 1168 34 1393.75, 32034 292867 394519
Changes In inventaries of finished goods. stock b rrade and work in
progress 65 90} {15.76) {332.38) .15 {220.17) {226.77]
Emplovee henefils smpense 148.22 159 01 119.04 454 60} 38753 558.93
Finance costs 54.16 52.52 70.54 18478 207.08 278.26
Deprecialion and amortizat ion expensey 26.20 2277 as.7a 71.49 106 34 113.25
Other exprses 43576/ 497,19 440,53 1349 11 1,065.17 1,459.84
Total expenses lN] 1,753.71 157407 172727 5,319.89 4,476.61 5,128.70
¥ | Profit/iloss) before exceptional Items and tax {ill-1y} 1147.61) 185.43 [41.48) [250.58) 433.38 §47.02
V1 | Exepliondl ilems 22,860 45 28 87383
Vi || Profit/{loss) before tax !14-7.61] 185.43) (41.49) [250.56 23,783.82 29,420.98
VIl | Tax Expense: 1.96 = 196 a =
X [Profit/lossitor the pertod 05| 185.43)  jA148) 1252.53) 23,291.52 29,420.86
X | Other Comarehensive Income
A Jterms that will nol be reclassthad © piofd or loss 0 204 fo.03 12.22) 14734 6 67) 3,530 &0
() Inc ome taw rei afing 10 items that wll nol be reclassified 1o profit or
055
B{ljitems thal will be reciassified W profit of loss
Total Comgr ehanslve Income for the perfod 0.90) fo03) f222] #47.34) 16.57] 3,530.80
X | Total Camprehensive Income for the perlod
[Comprising Profit/{Loss) and Other Comprehensive {150 47) {85.48) [43.71) (211.86) 23,207.15 3295166
Inzome for the neriod) AX+X]
M) | Earnings per equity share [for confinuing aperations):
l!1) Basic {041y 10.23) 10.20 &) 109.86 139 48
{3) Dilvted = (0.41) {0-23) i0.20)] {0 &8) 109.86 138. 48
Paid up Equity shae Capital (Face value of Rs. 30/-sach) 2658 85 3,658 nsl 4658 gsl 3550.06 3658 85 3.658.85

For Royal Cushion Vinyl Preducts Lid.
Y2 ;
Ut horised Signatory / Director
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Notes:-

The sbove Standalone audiled financial results have been reviewed by the Audit Committae and appioved by the Board of Diectors of the Company & its mesiings held on
1240272025, The above financial fesults for the quarter endsd Cec 31, 2024 and Nine months ended Dec 31, 2024 have been reviewed/Audited by Manek & Associates, Chartered
Accouritants, on which they have issued unmedified opinion, The financial results for the guarter ended Dec 31,2023 was reviewed by Bipin &Co ,Chartered accountants, on wivch
they had issued upmodified opinion,

These statemants have baen prepared N accordance with the Companies {Indian Accounling Slandards) Rules 2015 (Ind AS) prescibed under Seclion 132 of the Companies Adt
2013 read with Rule 3 of lhe Cempanies {Indian Accouniing Siandard) Rules 2018 and Cornpanies (Indian Ac counting Standard} {Amendmenl] Rules 2016.

Exceptional flems n year ended 31.03.2024 repiesents 2
3.1 wrilien back of oulstanding dues of Rs. 22880.44 lacs : Flnguest Financial Solutions Private Limited {"FFSPL"), FFSPL had taken over the loans from SICOM & Safaswal Go-op
bark. Pursuant o fme o thne deliberations and negotiations with FFSPL, the Company has finally nepatiated with FFSPL o make a full and final paymenil o Rs. 860 00 lacs
[“Seitiement Amount”) towards setflement of all outstanding dues and accordingly, compieted the full payment of the entice Settlement Amount during July 2023. Pursuant thereto,
the Gormpany has received the No Dues Cenificsts dated July 14, 2023 from FFSPL confirming no outstanding dues T the losn accounts of the Company with FFSPL. Accordingly, the
54t loan ateounts stands sellled N the books of the Company and outstanding kalance amount lying in books, which | not payable has been writien hack in the books. The required
forms CHG-4 aig filed with Registrar o Comparies and ciirrenl charges outstanding against above B nil.
3.2written back of outstanding Provisions fo Custom Duty including interest of Rs, 5683 65 lacs: Under the Duty Exemplicn Scherme of Advance License [as well as similar other
licenise scheme)} pursuant & Import & Export Policy of Gevernment of Indta, duty free Imports of raw materials were permilled, and they are required o be used in manufaciuring of
goods for export and export of goods has © be efected within the time allowed i terms of such scheme. In the past { Prior I year 2000}, the Company had avafied benefit of such
licenses from time © time and § had also fullilled its export obligations 25 per the condilions of such scheme n many of the licenses but n some ases such exparts were not dore.,
The said matter redales back 1o the period of more than 25 years and as such, the management of the company, based on 2y expert opinion, evaluated its spscific obligations which
may sfik  subsists, i any. Besed on the comprehensive evaluation and expert opimion, the provision made in earlier years has been wilten back .
3.3Unciaimed Hiabilttes/Balances witlen back Rs, 329,44 {acs: This represents batanc ¢s af various parties which are ne longer payable, have been writlen back,

Puring the pervious year FY 2023-24,the Company has done revaluation of it's Land as per the pravisions of IND AS The revelued figure is Rs. 3568 00 lacs and after reducing the
book value, revaluslion ressrve created b5 Rs, 3522.45 lacs. This value s credited in the Statement of Frofit dLoss under the heatling Other Comprehansive Income, During the
quarler ended Jun 30,2024 apart of Land was s0id and Rs. 44 6Dfacs has beean reduced from revaluation réserve and debiled to comprehensive income.

In the year 202324, the Campany had compieted preferenlial issue of | 86,21,250 equity shaies of the Company having face value of INR 10/ each, to members of the Promolers)
and Promater Group & an Issue piice of INR 40/- per equily share Including premium of INR 30/ per equity share. Such preferenliat lssue & egainst the conversion of their
outstanding balance of unsecured loans given by promoters and promoters group to the Company 1) 1,79,00,000 equity shares of the Company having face value of INR 10/- each|
2 par, & privale inveslors {nan- Promaters] on preferential basis Further, these sharsholders will have voting rights al par with existing shatebalders, The above shares are atiotted b
the meeling o Board of Ditectors on the Company on 17.11.2023. The Company had also received Trading apptoval from 8SE Lid for these preferential shares vide letter dated
26 01.2024 fiom BSE (td,

The Beard of the Dnectors of the Company it fis Board Meefing held on 04th January, 2022, has considered and approved draft Scheme of Arrangement ("Scheme®) h the nature of
merger / amalgamation of, Reyal Spinwell and Developers Private Uimited, a group company with the Company (Royal Cushion Vinyl Products Limited §,, with eHect from thel
Appoinied Date of Oclober 4, 2021 under Sections 230 1 232 and other appiicable pravisions of the Companies Act, 2013. The Company received the NOC leter from BSE Lid as
required under Regulahon 37 of SE8I, LODR and company had flled the application in NCLT in Cct 2023. Pursuant © the order dated December 15, 2023 read with the addendum
order dated December 23, 2023 from Hon'ble Nalional Gompany Law Tribunal, Mumbat Bench, Mumbai [“NCLT™) , the Company has calied meeling ¢ It's Shaeholders and
Unsecaied Crediiors on 12.02.2024. The Company has flled second molicn of application petilion 2 NCLT alongwith all the dacuments an 12th Apr, 2024 and next hearing Is on 7
March, 2025. The coming into effect of the Schene is subject i receipt of necessary statutory, regulatory and conhractual approvals, permissions, consents, sanctions, e¥emption as
may be required under applicabte laws, regulalions or guidelines in refation 1 the Scheme. Pending the coming ine ezt of the Scheme, these financial statements are preparecl
without giving effect © the provisions of the Scheme and a3 such, these financial slalements are subfect 1 revision / modification upon coming into effect of the Scheme.

The Board of Ditectors of the Company & it meeling held on Tuesday, August 13, 2024, has considered and approved the Scheme of Arrangement under Sections 230 to 332 and
ather applicable provisions of the Campanies Act, 2093 {"Act’) b the nature of merger / amalgamation o Natroyal Industries Private Limited ["NIPL" & *Transferor Company™},
related party and an eniity reisted % the promoter and prometer graup of the Gompany, with Royal Cushion Vinyl Products Limited 'RCVPL" or "Transferee Company”} and thei
respective shaehoiders and creditors with effect fram the Appoinled Dale of April D1, 2024 {*Scheme”). The Scheme | subject lo the necessary statutory and regulatory approvats of
{f) the sharzholders and creditors of RCVPL and NIPL and ather parties o the Scheme, as may be directed by the Hon'ble National Comaany Law Tribunat {"NCLT"), (il} the BSE Limited
("Stock Exchange" ar “BSE") and [iiil any other cont ractual and regulstary approvals, pesmissions, consents, sanctions, esemption as may be required under applicable laws
regulations, guidelines i reistion to the Scheme and a5 set’ out in the Scheme, The Company has submilted application to BSE Ltd on dth Sepr, 2024 for approval the scheme. The
Company has received certain queries from BSE Ltd. the same are replied and the Company & awaltng for approval

The oter income i nine months anded Dec 31,2024 includes Rs. 4239 lacs | Previous year Rs. 1055.21 (ags ) towards profit an sale of faed assets.

AR Incidence of fire occurted i factory premises, leading b major expenditines teplacement cost towards various machirery spare parts. The expenditure incurred for this has been
accounted under the head Other expenditure and the insurance claim of Rs. 61.37 lacs receivable 5 accounted under the kead Other income for the quarter ended Sept 30, 2024
The claim amount is feceived i Dec 24 quarter,

The company his only one business segment fa PVC Flooring/Leathercioth,

Place:-Mumibai
[ae -12:02:2025

For Royal Cushlon Vinyl Pradudtg Limil

Mahesh Shah
/ﬂn/m.glrﬂnllccln.
= 00054351




MANEK & ASSOCIATES ..., i

shailesh@c¢amanek.com

CHARTERED ACCOUNTANTS ek
102, 1st Floor, 47 Avenue, Prarthana Samaj Road, Vile Parle (East), Mumbai - 400 057.
SHAILESH MANEK MITTUL B. DALAL
B.Com. (Hons), Grad. CW.A,, FCA. B.Com. F.C.A.
Gell : +#91 93222 26311 Cell : +91 B0973 74277

Review report to
The Board of Directors,
M/s. ROYAL CUSHION VINYL PRODUCTS LIMITED

We have reviewed the accompanying statement of unaudited standalone financial
results of M/s. ROYAL CUSHION VINYL PRODUCTS LIMITED for the quarter and nine
months ended December 31, 2024 (the “Statement”) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements} Regulation, 2015, as amended (the
“Listing Regulations™).

This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Enti ty’, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared
in accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For MANEK AND ASSOCIATES

Chartered Accountants

Firm's Regist rat?or&Wﬁmw

(SQ\ILESH MANEK)
MUMBAI Partner
Dated:12/02/2025 Membership Number:034925

UDIN: 25034925BMOEIK1595
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