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Dear Sir, 

Re: Audited Financial Results for the quarter and financial year ended 31 March 2024 

and Outcome of the Board Meeting held on 29 May 2024. 

This is to inform that the Board of Directors of HeidelbergCement India Limited ('the 

Company') at its meeting held today, which commenced at 12:45 P.M. and concluded at 

2: 20 P.M., has inter alia considered and approved the following matters:

1. Audited Financial Results: The Board has approved the Audited Financial Results for

the quarter and financial year ended 31 March 2024. Pursuant to Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 please find

attached the following:

a) Audited Financial Results for the quarter and financial year ended 31 March 2024;

b) Report of the Statutory Auditors on the Audited Financial Results; and

c) A declaration to the effect that pursuant to the SEBI Circular No.

CIR/CFD/CMD/56/2016   dated 27 May 2016, there is unmodified opinion with

respect to the Audited Financial Results for the financial year ended 31 March 2024.

d) A copy of the Press Release being issued by the Company.

Opening of Trading Window: In terms of the provisions of the Company's Code of Conduct 

to Regulate, Monitor and Report Trading by Insiders, the Trading Window was closed from 

01 April 2024 and the same will now reopen with effect from 01 June 2024. 

2. Recommendation of Dividend: The Board at its meeting held today has decided to

recommend dividend of Rs. 8 per Equity Share of Rs. 10 each (80%) for the financial year



 

ended 31 March 2024, which is subject to declaration by the shareholders at the ensuing 

Annual General Meeting. 

Date of AGM: The Company will hold its 65th Annual General Meeting for the financial year 

ended 31 March 2024 on 25 September 2024. 

Record Date for Dividend and AGM: The Company has fixed Wednesday, 18 September 

2024 as Record Date for the purpose of determining the members entitled to attend the 

AGM and receive dividend. The dividend on equity shares if declared, at the AGM will be 

paid to the members within thirty days from the date of AGM.  

3. Change of Key Managerial Personnel (Company Secretary & Compliance Officer)

a) Further to our letter dated 12 April 2024, we wish to apprise you that the Board at its

meeting held today has taken note of the resignation of Mr. Rajesh Relan (Membership

Number: F6093) from the position of Company Secretary & Compliance Officer of the

Company. The Board has placed on record its appreciation for the valuable services

rendered by Mr. Relan and decided to relieve him from his duties with effect from the close

of business hours on 17 June 2024. Details pursuant to Regulation 30 of the SEBI Listing

Regulations read with SEBI Circular No SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated

July 13, 2023 is attached as Annexure-I.

b) Based on the recommendation of Nomination and Remuneration Committee, the Board

of Directors at its meeting held today has approved the appointment of Mr. Ravi Arora

(Membership Number: A37075) as Company Secretary & Compliance Officer of the

Company with effect from 18 June 2024. Brief profile of Mr. Arora along with requisite

details pursuant to Regulation 30 of the SEBI Listing Regulations read with SEBI Circular

No SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is attached as

Annexure-I.

4. Appointment of Senior Management Personnel: Based on the recommendation of

Nomination and Remuneration Committee, the Board of Directors at its meeting held today

has approved the appointment of Mr. Suresh Chandra Dube as Head Works (Damoh) in

place of Mr. Sunil Kumar, former Head Works (Damoh) who has been assigned a new role

within the organisation at the corporate level. Brief profile of Mr. Dube along with other

details as required pursuant to Regulation 30 of the SEBI Listing Regulations read with

SEBI Circular No SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is

attached as Annexure-II.

5. Update on Ammasandra Plant: The Company has a manufacturing plant situated at

Ammasandra, District Tumkur, Karnataka with cement production capacity of 0.5 Mn

Tonnes per annum. Ammasandra plant was set up over six decades ago and as such its

outdated technology was leading to high operational and maintenance costs etc. In view



 

of the aforesaid factors and to maintain cement quality, Ammasandra plant has been 

externally sourcing clinker. In order to ensure optimal utilisation of available resources,  it 

has been decided to permanently close the clinker production at Ammasandra Plant.  

The Company will continue to operate cement grinding plant at Ammasandra with supply 

of clinker from reliable sources.   

Please take the same on record. 

   Thanking you, 

Yours Faithfully, 

For HeidelbergCement India Ltd. 

Anil Sharma  Rajesh Relan 

Chief Financial Officer Sr. Vice President- Corporate Affairs & 

Company Secretary 

Encl.: a.a. 























Annexure-I 

Details as required under Regulation 30(6) read with Schedule Ill - Part A of the SEBI Listing 
Regulations and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 

S.No. Particulars Details 

(Mr. Rajesh Relan) 

Details 

(Mr. Ravi Arora) 

1 Reason for change viz. 
appointment, re-
appointment, 
resignation, removal, 
death or otherwise 

Resignation of Mr. Rajesh 
Relan from the position of 
Company Secretary and 
Compliance Officer of the 
Company vide letter dated 
12 April 2024. 

Appointment of Mr. Ravi Arora as 
Company Secretary and 
Compliance Officer of the Company. 

2 Date of 
appointment/re-
appointment/cessation 
(as applicable) & term 
of appointment/re-
appointment 

Mr. Relan will be relieved 
from his position with effect 
from close of business 
hours on 17 June 2024. 

Date of Appointment-18 June 2024 

Term: full time employment 

3 Brief Profile (in case of 
appointment) 

Not Applicable Mr. Ravi Arora, aged 56 years, is a 
member of Institute of Companies 
Secretaries of India (ICSI), a law 
graduate from CCS University and 
an MBA from Symbiosis (Pune). He 
has over 33 years of experience in 
Corporate Laws, Secretarial Matters 
alongside Legal Experience. Mr. 
Arora had worked in Radico Khaitan 
Limited, Asian Alloys Limited and 
Indian Magnetics Limited. 

Mr. Arora has extensive experience 
in the field of secretarial & legal 
matters involving Conducting Board 
Meeting and Annual General 
Meeting, SEBI Regulatory 
Compliances, Preparation of Annual 
Reports, Merger and Acquisitions, 
Joint Ventures, Strategic Alliance, 
Private Equity, Loan documentation 
and Security creation, Handling of 
IPO’s, Handling of RBI Matters, 
Share Purchase Agreement, Service 



 

supply and Franchisee Agreements 
etc. His Last assignment was with 
Jay Bharat Maruti Limited (JBM 
Group) (listed at NSE & BSE) in 
which he has worked for a span of 18 
years and has held various positions 
including its Company Secretary & 
Compliance Officer. 

4 Disclosure of 
relationships between 
directors (in case of 
appointment of a 
director) 

Not Applicable Not Applicable 



Annexure-II 

Details as required under Regulation 30(6) read with Schedule Ill - Part A of the SEBI Listing 
Regulations and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 

S.No. Particulars Details 

(Mr. Suresh Chandra Dube) 

1 Reason for change viz. appointment, re-
appointment, resignation, removal, death 
or otherwise 

Appointment of Mr. Suresh Chandra Dube as 
Senior Management Personnel designated as 
Head Works (Damoh). 

2 Date of appointment/re-
appointment/cessation (as applicable) & 
term of appointment/re-appointment 

Date of Appointment- 29 May 2024 

Term: full time employment. 

3 Brief Profile (in case of appointment) Mr. Suresh Chandra Dube, aged 51 years, has 
done M.Sc. (Chemistry) from Kumaun 
University, Nainital (Uttarakhand) in 1996. He 
has over 26 years of experience in operating and 
managing integrated cement plants, grinding 
plants, captive power plants and mining 
activities. He started his career in 1996 with 
Damodar Cement Works of ACC as 
Management Trainee. He served ACC Limited 
for 26 years and during the course of his service, 
he has worked at various senior positions at 
seven different units of ACC. His last assignment 
was with Jamul Plant of ACC as its plant head. 

4 Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Not Applicable 
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