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TAVERNIER RESOURCES LIMITED 
Registered office: Unit-1, Plot No . 4 2, Deonar Anc il lary Industrial Estate, Near Maneesh Pharma, 

Deonar, Mumba i - 400043 
CIN : L51909 MH 1994PLC193901 

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2024 

We give below the Aud ited Financia l Results for t he quarter and year ended 31st Ma rch, 2024 

PART- I (RS. in Lakhs) 

For the Quarter Ended For year For year 
pndpd ended 

Sr. 
Particulars 

No. 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 

Audited Unaudited Audited Audited Audited 
1 Income From Operations 

a. Net Sales - - - 142.31 33 7.19 
b. Other Income 4 .05 4 .13 0.42 8 .83 3.28 

Totalla+ b) 4.05 4.13 0.42 151.14 340.46 
2 Expend iture 

a. Cost of Material Consumed - - - - -
b. Purchase of traded goods - - - 123 .65 296 .58 
c. Changes in inventories of f inished goods, work - in-progress 
and stock - in-trade - - - - -
d. Employee benefit expense 2.32 2.33 2.14 9 .43 8 .70 
e. Depreciation and Amortisation expenses 0.09 0.05 0.05 0.22 0.24 
f. Finance Cost - 0.37 7 .68 17.32 30.79 
g. Doubtfu l Debt - - -
h. Other expend itu re 3 .13 4.68 3.38 21.27 15.66 

Total Expenditure 1a to g ) 5.54 7.43 13.25 171.89 351. 97 
3 Profit/CLoss) from Operations before Exceptional Items (1 -2 ) 1.49) - 3.36) (12 .83) (20.75 ) (1 1.51) 
4 Exceptiona I Items - - - -

5 Profit!TLoss) before Tax ( 3-4 ) ( 1.49) ( 3.30) ( 12.83) (20.75 ) (1 1.5 1) 
6 Ta x expenses 

a. Current - - - - -

b. MAT Credit (ent it lement) / uti l isation - - -
. 

c. Deferred Tax Li ability/(Assets ) 0 .33 0 ,26 0 .33 0.26 -
d. Ta x ProvIs ion of earl ier years - - - 8. 67 -
Tota l 0.3 3 - 0,26 9 ,00 0.26 

7 Profit!TLoss) for the period ( 5-6 ) 1.82 ( 3.30 ( 13 .09) ( 29.75 ) ( 11.77) 
8 Other Comprehensive Income, net of Income ta x 

A. (I) Items that will be reclassiFied to ProFit or Loss - - - -

(i i) Income ta x re lating to items that will be reclass ified to 
profit or loss 

- - - -
B. ( I) Items that will not be reclassified to Profit or Loss - - - -

(i i) Income tax relating to items that will not be reclassified 
to profit or loss 

- - - -
Tota l Other Comprehensive Income, net of Income tax - - - -

9 Tota l Comprehensive Income for the period (8+/-7) ( 1.82) 3.30) (13-:09 ) (29.75) 11.77) 
10 Paid -up Equity Share Capital 

I(Face value RS.10/ - per share ) 
597.90 597.90 597.90 597 .90 597.90 

11 Earn ing Per 5hqre (of Rs . 10/- each) 
Basic (0.03 ) (0.06) (0.22 ) (0 .50 ) (0. 20 ) 
Di luted (0.03) (0.06) (0.22 ) (0.50) (0. 20) 

Notes: 

1 The financi al resu lts for the quarter and year ended March 31, 2024 have been re vi ewed by th e Audi t com mi ttee of th e Boa rd and 
subsequently approved by the Board of Directors at its meeting held on May 28th, 2024 . The statutory aud itors have earned ou t a 
Lim ited ReV iew on the standalone flnane ials resu lts. 

2 The company operates in to one segment. Hence, segment-w ise Information IS not required and accord ingl y not provided . 

3 The fi gures for t he prev ious periods have been regrouped wherever necessary . 

4 The financ ial resu lts for the corresponding previ ous quarter and year ended March 31, 2023 are the balancing figures between lhe 
aud ited figures for the respective full financia l year and the unaudited publ ished year to date figures upto respective third quarter . 

For TAVERNIER RESOURCES LIMITED 

( - ----_.--' - • 

--Sudhir 
Managin Director 

Mumba i 
Date : 28th May, 2024 
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TAVERNIER RESOURCES LIMITED 
CIN : L51909MH1994PLC193901 
Statement of Assets and Liabilities as at 31st March, 2024 

Particulars 

ASSETS 
1 Non-current assets 

(a) Property, plant and equipment 
(b) Financia l assets 

- Loans 
(c) Deferred tax assets (Net) 
(d) Income Tax Assets (net) 
(e) Other non-current assets 

Total Non-current assets 

2 Current assets 
(a) Financial assets 

- Cash and cash equivalents 
(b) Other current assets 
Total current assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 
1 Equity 

(a) Equity Share capital 
(b) Other equity 

- Retained earnings 
- Reserves 

- Other reserves 
Total equity 

2 Non-current liabilities 
(a) Financial liabil ities 

(i) Long term Borrow ings 
Total Non-current liabilities 

3 Current liabilities 
(a) Financial liabilities 

(i) Trade payables 
( ii) Other financial liab ili ties 
(~i) Other current liabilities 

Total Current liabilities 

TOTAL EQUITY AND LIABILITIES 

For TAVERNIER RESOURCES LIMITED 

Sudh r Naheta 
Mana ing Director 

Mumbai 
Date: 28th May, 2024 

• 

As at March 31, 
2024 

1.40 

456.34 
1.29 

21.97 
23.14 

504.14 

9.49 
9.90 

19.39 

523.53 

597.90 

(86.63) 

10.25 
521.52 

-

-

0.09 .. 
-

1.92 

2.01 

523.53 

(Rs. In Lakhs) 

As at March 31, 
2023 

0.89 

800.00 
1.62 

30.98 
15.34 

848.82 

37.66 
8.41 

46.07 

894.89 

597.90 

(56.88) 

10.25 
551.27 

310.78 
310.78 

2.48 
27.70 

2.66 

32.84 

894.89 
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TAVERNIER RESOURCES LIMITED 
Registered office : Plot No. 42, CTS No.1, Deonar Village, Anci llary Industrial Estate, Govandi, Mumbai-400 043. 

CIN: L51909MH1994PLC193901 

Additional disclosures as per Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosures Requirement) Regulations, 2015: 

For the Quarter Ended For the year ended 

Sr. No. Particulars 
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 

Audited Unaudited Audited Audited Audited 
I 

1 Debt Service Coverage Ratio - (7.91) (0.56 ) (0.01) 0.39 
2 Interest Service Coverage Rat io - (7.91) (0.67) (0.20) 0.63 
3 Debt Equ ity Ratio - - 0.56 - 0.56 
4 Cu rrelit Ratio 9.67 7.25 1.40 9.67 1.40 
5 Long term debt to working capita l - - 23.49 - 23.49 
6 Bad debts to Account rece ivab le ratio - - - - -

7 Current liability ratio 1.00 1.00 0.10 1.00 0.10 
8 Tota l debts to total assets - - 0 .35 - 0.35 
9 Debtors turnover - - - - -

10 Inventory turnover * - - - - -

11 Operating margin (0/0) - - - -2 0/0 60/0 
12 Net profit margin (a/a)" - - - -210/0 -30/0 
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A A&ASSOC ES 

Independent Auditor' Report on Aud'ted Quarterly Financial Results and Year to Date 

R suits of Tavernier Resourc s Limit d Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations an Disclosure Reqnirements) Regulations, 2015 

I DEPE DE T AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF 

TAVERNIER RESOURCES LIMITED 

Report on the audit of the Financial Results 

Opinion 

e hav audited th accompanying quart rl financial r suIts of Tavernier Resources 
Limited (the compan ) for the quarter end d 31 t March, 2024 and the year-to-date 
r sults for the p riod from 01 t April, 2023 to 31st arch, 2024, attach d herewith, being 
submitted by th company pursuant to the r quirement of Regulati n 3 and 
Regul tion 52(4) read with Regulation 63 of th SEBI (Listing Obligations and 
Disclosure Requirement) Regulatio , 2015, a mended ("Listing RegulationsU

). 

In our opinion an to the best of our information and ccording to the explanations 
giv n to us the finan iaI re ults: 

i. a pre ented in accordance with the r quirement of Regulati n 
R gulation 52( ) read ith Regulation 63 of the Listing Regulations in this 
r gar ; and 

ii. give a tru and fair ie in conformi ith th r ognition and measurement 
principles laid down in the applicable i n Accounting Standards an other 
accounting principles g nerally acc pted in India of th net profit/ (loss) and 
oth r compreh n ive inc me and oth r financial information for the quar er 
ended 31 t arch,202 as 11 as the y ar-to-date r sults for th period from 01 t 

April, 2023 to 31 t arch, 2024. 

11 , 1 t FI r, olari On, .S. Phadke a g, ear Ea t-We t FI over, Andheri (East), umb i - 400069. 

Tel: 0223595 0001 / 26 48765 E-mail: psa@parekhsharma.com · eb : .p ekh harma.,-~ 
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The Board of Directors are also responsible for 0 erseeing the Company's finandal 

reporting process. 

Auditor's Responsibilities for the Audit of the Annual Financial Results 

Our objectives ar to obtain r asonable assurance about whether the annual financial 

results as a whole are free from material nUs tatement, hether due to fraud or error, 

and to issue an auditor' report that includes our opinion. Reasonable assurance is a 

high lev I of assurance, but is not a guarant e that an audit conducted in accordance 

with S s will always detect a mat rial misstatement when it exists. isstatements can 

arise from frau or rror and are on ider d material if, individually or in the 

aggregate, they could reasonably be expected to influenc the economic decisions of 

user taken on the basis of these annual financial results. 

As part of an audit in accordanc with 5 5, e ex rcis prof ional judgment and 

mainta' professional skepticism throughout the audit. We also: 

• Identify and asse s the risks of material misstat m nt of the financial re ults, 

wheth r du to fraud or error, design and perform audit procedures responsive 

to tho e risks, and obtain audit evide c that i sufficient and appropriate to 

provide a basis for our opinion. The risk of not detecting a mat rial misstatement 

resulting from fraud is high r than for on resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepre entations, or the 

o rrid of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in th circum tanc . Under S ction 

143(3) (i) of th Act, we are also responsible for expressing our opinion through a 

eparate report on the complete set of financial statem nts on whether the 
ompany has ad quate internal financial controls with reference to financial 

statements in place and the operating eff cti eness of such controls. 

• Evaluate th appropriateness of accounting policie us d and the reasonableness 
of accounting stimates and related disclosur s in the financial results mad by 

the Manag ment and Board of Directors. 

• Conclud on the appropriateness of the Manag ment and Board of Dir ctors' use 

of the going concern basis of accounting and, based on the audit e id nc 

obtained, whether a material uncertainty exists r lated to ev nts or conditions 

that may ca t significant doubt on the Company's ability to continue as a going 

oncern. If e conclude that a material uncertainty exists, we are req1lired to 
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Basis for Opinion 

We conducted our audit in accordance ith the Standard on uditing (SAs) p cifi d 

under section 143(10) of the Compani s Act, 2013 (the Act). Our respon ibilities under 

those Standards ar further described in th uditor's Responsibilities for the Audit of 

the Financial Results section of our report. e ar ind pendent of the Company in 

accordance ith the Code of Ethics issu d b th titut of Chart r d Accountant of 
India together with the ethical requirem nts that are relevant to our audit of the 

financial results und r the provisions of the Companies Act, 2013 and the Rules 

thereunder, and we ha fulfill d our other ethical responsibilities in accordance with 
th 5 r quir ments and the Code of Ethics. believe that th audit evidence we have 

obtain d is ufficient and appropriate to pr 
financial re ults. 

• 
1 a ba i for our opinion on th annual 

Managements and Board of Directors' Responsibilities for the Financial Result 
Th s quarterly financial resul s as ell as the ear-to-dat annual financial results have 

been pr pared on the basis of the int rim financial statements. The Company's 

anagement and Board of Directors are responsible for the preparation and 

pres ntation of th se financial results that give a true and fair vi w of the net profit/los 

and oth r compr hensi e incom and other financial information in accordance with 

the recognition and m asurement principles laid do n in Indian Accounting Standard 
34, 'Int rim Financial Reporting' prescrib d under Section 133 of the ct read with 

relevant rules issued ther under and oth r accounting principles gen rally accepted in 

India and in compliance with Regulation 33 and Regulation 52(4) r ad with Regulation 
63 of th Li ting R gula tions. This responsibili al 0 includes maintenanc of adequate 

accounting records in accordance with the pro isions of the Act for af guarding of the 
ts of the Company and for pre enting and detecting frauds and other irregularities; 

sel ction and application of appropriat accounting policies; making judgm nts and 
stimate tha are r a na 1 an prod nt; an d ign, im 1 tation and 

maintenance of adequate internal financial control that were operating effectively for 

e urin th accuracy and compl tene s of the accounting r ords, relevant to the 

preparation and pres ntation of the financial r suIts that giv a true and fair view and 

ar fr from material misstatement, hether ue to fraud or error. 

In preparing the annual financial r sults, th anag m nt and the Board of Directors 
are responsible for assessing the Company's ability to continue as a going concern, 
disclosing, as applicable, matters related to going cone rn and using the going oncern 

basis of accounting unless th Board of D' ectors ither intends to liquidate the 
Company or to cae op rations, or ha no re . tic alternati e but to do so. 
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draw attention in our auditor's report to the related disclosures in the financial 

results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusion are based on the audit eviden e obtained up to the date of our 

auditor's report. Howe er, future e ents or conditions may cause the Company 

to cease to continue as a going concern. 

• Evaluate the 0 erall pres ntation, structure and content of the annual financial 

r sults, including the disclosures, and wh ther th financial r sults represent th 

underlying transactions and events in a manner that achieves fair presentation. 

We communicat ith those charged with go rnanc regarding, among oth r matter, 

the planned scop and timing of the audit and significant audit findings, including any 

significant defici ncies in internal control that id ntify during our audit. 

We also provide those charged with go emance ith a statement that we have 

complied with relevant ethical requir ments r garding ind p ndenc I and to 

communicate with th m all relationships and other matters that may reasonably be 

thought to b ar on our ind pend nee, and wh r applicabl ,relat d safeguards. 

Other Matters 

The financial Result include the result for the quarter ended 31 t arch, 2024 b ing th 

balancing figur b tween the audited figur in respect of the full financial year and th 

published unaudited year to date figures up to the third quarter of th current financial 

y ar hich were ubject to limited re ie by us. 

For Parekh Sharma & Associates 
Chartered Accountants 
Firm's Regn. o. 129301 W 

.... '" Sharma 

Par er 

emb rship 0.118944 

UDI : 2 Lf I \ g q Lt 4 B KeN r3 K 8 I 3 s-
Plac : Mumbai 

Date: 28th May, 2024 

, 
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