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Cummins’ engine may
rev low in near term
RAM PRASAD SAHU
Mumbai, 14February

C ummins India posted
better-than-expected results
in the December quarter

(Q3FY25). The company, which
makes diesel and alternative fuel
engines, reported a 22 per cent
jump in revenues for the quarter.
In addition to the domestic per-
formance, exports reboundedafter
manyquarters, ridingongrowth in
select regions.Whilebrokeragesare
positive on the long-term pro-
spects, some are cautious in the
near term, given lower government
capex, pricing pressures, and lack
of uniform export demand.

The top line performance was
aided by higher sales in the power
generation or powergen segment,
which account for more than half
of its revenues. The traction in the
segment was due to a demand
uptick from data centres andmis-
sion-critical sectors. Also, a
healthy offtake of CPCB IV+ port-
folio and steady pricing led to
an 18 per cent growth in the
powergen segment sales.

While the transition toCPCBIV+
led to a pricing uptick, increased
competition may impact the pric-
ing scenario in the upcoming
quarters, say analysts at Elara
Capital. Thebrokerage reiterates an
‘accumulate’ ratingwitha lower tar-
get price due to potential pricing
pressure in powergen, export
uncertainty and slower govern-
ment capex.HarshitKapadiaof the
brokerage remains positive in the
long-term due to the company’s
market leadership and industry-
leading margins. Industrial seg-
ment revenueswere up 24 per cent
over the year-ago quarter andwere
driven by pick-up in construction,
mining, and railways.

Given steady demand across
major segments, the company has
maintained its FY25 guidance of
double-digit growth. Cummins
India has achieved an 18 per cent
year-on-year (Y-o-Y) growth in the

first ninemonths of FY25.
Exports, which account for

15 per cent of revenue, saw a recov-
ery, rebounding 43 per cent Y-o-Y.
The company is, however, cautious
as most regions except West Asia
and Latin America are witnessing
weak demand.

While thecompany is in thepro-
cess of evaluating the exposure of
changes in the tariff rates from the
US, it is looking to invest to improve
the channel presence, and bring a
diversified global portfolio to new
markets, while expanding its mis-
sion-critical segments.

IIFL Research believes that
there couldbea silver lining related
to theUS tariff issue. “Whileexports
have bottomed out, we see the
recent US tariff structures placing
sourcing from India in a relatively
sweet spot,” said analysts led by

RenuBaidPugaliaof thebrokerage.
Any newmandates catering to the
NorthAmericanmarket (outsideof
Cummins India’s currentportfolio),
though less probable, can be a big
re-rating trigger. Valuations are
attractiveat 31 timesFY27earnings,
say the analysts.

On the profitability front, gross
margins declined by 227 basis
points due to the higher contrib-
ution of projects in the total reve-
nues. Operating profit margins fell
179 basis points Y-o-Y due to
19.4 per cent due to the one-off
impact of largeprojectdeliveryand
provision reversal in Q3FY24.

Motilal Oswal Research con-
tinues to remain positive for the
company. Analysts led by Teena
Virmani of the brokerage cite its
strongmarketpositioningacrossall
segments, its ability to sustainmar-
ket leadership despite volatile
demand, and margins at higher
levels, as well as benefit from the
fast-growingdata centremarket for
their ‘buy’ stance.

Kotak Research, too, has a ‘buy’
ratingon the stock.Margin cuts are
a risk for the entire capital goods
coverage “but we see this as a lim-
ited risk in the case of Cummins
and consider a meaningful part of
itsuptick inmarginas sustainable,”
says thebrokerage. Beyondmargin
accretive mix effects over the past
five years, the company has also
benefited on account of higher
localisation, say analysts led by
AdityaMongia of the brokerage.

HIMALI PATEL

HDFC LifeInsuranceand
Policybazaarhaveintroduced
HDFCLifeClick2ProtectUlti-
mate,aterminsurancepolicy
thatpromisestooffer100per
centclaimassurance.Ahigh
claimsettlementratio(CSR)isa
keyindicatorofaninsurer’s
reliability.

Understandingclaim
settlementratio
CSR represents the percentage
of claims settled by an insurer
within a financial year. “If 100
claims are filed in a year with
an insurerand98areprocessed,
that insurer’s CSR would be 98
per cent,” says Abhishek
Kumar, a Securities and
Exchange Board of India (Sebi)
registered investment adviser
and founder, SahajMoney.com.

AhighCSR suggests reliabil-
ity. “ACSRabove95per cent
indicates a strong claims track
record,while a lower onemay

signal stricter approvals,” says
SKRaghav,managingdirector,
Lord’sMark InsuranceBroking
Services. CSRdoesnot,
however, reflect the amount
paid out against premiumscol-
lected. “Thatmetric, called the
incurred claims ratio (ICR), sig-
nifies an insurer’s financial
health and should also be
checkedbefore selecting an
insurer,” saysKumar.

Whyclaimsgetrejected
Claimsmay be denied if policy-

holders withhold critical medi-
calor lifestyle information.“One
of the top reasons why claims
get rejected is not beingupfront
at the time of purchase about
pre-existing health conditions,
smoking or drinking habit, or
past illnesses,” saysRaghav.

Fraudulent claims are
another issue. “If a policy is
purchased in adeceasedper-
son’s nameanda fraudulent
claim is filed, that can lead to
denial,” saysRhishabhGarg,
headof term insurance,
Policybazaar. Lapsedpolicies
due tomissedpremiumsalso
lead to claim rejection.

Policy exclusions also play
a role. “Insurance policies
have exclusions like death
from suicidewithin the first
year or accident caused by par-
ticipation in risky or illegal
activities,” says Raghav.

Misleading advice from
intermediaries can lead to
denials. “Someagents advise
clients to conceal facts to
reduce thepremium,which can
lead to claim rejection,” says
RahulAgarwal, founder and
chief executive officer, Ideal
InsuranceBrokers.

ImportanceofSection45
Insurers have three years to

investigate and reject claims
based on misrepresentation or
non-disclosure. “According to
the amended Section 45 of the
Insurance Act, after the three-
year contestability period,
claims cannotbedeniedunless
the insurer can prove that the
insured intentionally com-
mitted fraud,” says Kumar.

Choosingtherightinsurer
CSRshouldnotbethesole factor
for choosing the insurer. Other
considerations include the sum
assured offered, available riders
(such as critical illness or acci-
dental deathbenefits), and flex-
ibility in premium payment. A
seamlessandtransparentclaims
process is crucial. “A good com-
pany will provide online claim
tracking and helpful support
staff,” says Raghav.

An insurer’s solvency ratio
alsomatters. “According to the
Insurance Regulatory and
Development Authority of
India (Irdai) regulations,
insurersmust have at least
1.5 times the value of their
liabilities to ensure liquidity
for claim settlements,” says
Agarwal. Raghav suggests that
instead of just going for a low
premium, purchasers should
look for the right balance
betweenwhat they pay and
the protection they get.

Underestimating coverage
needs is a common pitfall.
“Many buyers choose an inad-
equate sum assuredwithout
accounting for inflation and
future financial responsibil-
ities. Ideally, coverage should
be 10-20 times your annual
income,” says Garg.

Raghav adds that overlook-
ing exclusions can lead to
nasty surprises down the line.

YOUR
MONEY

Chooseapolicy
thatbalances
coverageandprice

PURCHASING TERM INSURANCE

Read full reporthere: mybs.in/2ekgknw COMPILED BY AYUSH MISHRA

Howto linkyour
credit cardwithUPI-
enabled apps?
n Install a compatible

app such as BHIM,
PhonePe, Google Pay,
or Paytm.
nNavigate to payment

settings: Go to the
‘add paymentmethod’
section and select
‘credit card’.

nEnter carddetails:
Provide your credit
cardnumber, CVV,
andexpirydate.

nVerifywithOTP:A
one-timepassword
(OTP)will be sent to
your registeredmobile
number. Enter it to
complete verification.
nCreate aUPI ID:Once
linked, youmayneed
to generate aUPI ID,
whichwill beused
for transactions.

You canmakepayments throughyour credit cards byusingUnifiedPayments Interface (UPI)-enabledmobile
applications likePhonePe, Paytm,BHIMandGoogle Pay. It is convenient as youwill not need topull out your
card every timeyoumakeapayment. Just scanand select the saved credit cardoption tomake themerchant pay-
ment. But experts advise cautionhere too, as youareusing a credit cardwhich entails high interest rates in case of
late payments.Most banks allowyou to link theirRuPay credit cards. Support for international cardnetworks like
Visa andMastercard is currently limited.

HowtouseyourcreditcardtomakepaymentsviaUPI-enabledapps?

Brokeragesupbeaton firm’s long-termprospectsafter a strongQ3

Particulars Total Claims Claims Claims Claims
claims paid repudiated rejected pending

No. of policies 1,000,045 982,615 10,375 6,033 458

In per cent 100 98.26 1.04 0.6 0.05
Amount paid (~cr) 30,224 28,868 865 28 414

In per cent 100 95.51 2.86 0.09 1.37
Note: Claim figures are for individual business. Claims rejected are those that cannot be
considered due to policy terms and conditions; Claims repudiated are those that cannot be
considered under Section 45 of Insurance Act, 1938. Source: Irdai Annual Report for 2023-24

ABOVE 98% CLAIMS PAID IN 2023-24

110

100

90

80
Dec 31,’24 Feb 14,’25

84
95

LAGGING THE
BENCHMARK

CumminsIndia BSE100

BASE=100

Source: BSE

STATEMENT OF THE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / NINE MONTHS ENDED ON 31st DECEMBER, 2024
(Amount in Lakhs)

Sr.
No.

Particulars Quarter Ended Nine Months Ended Year ended
31-12-2024 30-09-2024 31-12-2023 31-12-2024 31-12-2023 31-03-2024
(Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Audited)

1 Total revenue from
Operations (Net) 2,042.04 1,895.07 1,126.70 5,436.23 2,940.17 5,704.10

2 Net Profit/ (Loss) for the
period (Before exceptional
items and tax)

203.83 163.48 186.35 499.18 224.97 630.72

3 Net Profit/ (Loss) for the
period before tax(After
exceptional items)

203.83 163.48 186.35 499.18 224.97 630.72

4 Net Profit/ (Loss) for the
period after tax(After
exceptional items)

180.86 125.07 153.08 426.54 205.00 503.94

5 Total Comprehensive Income
for the period (Comprising
after tax profit /(Loss)
for the period & other
comprehensive Income)

183.25 125.63 154.30 430.67 207.81 510.55

6 Paid - Up equity share capital
( Equity Share of Rs. 10/-
each)

324.84 324.84 108.28 324.84 108.28 108.28

7 Reserves excluding
revaluation reserve as shown
in the audited balance sheet
of the previous year

- - - - - -

8 Earning per equity share
(Rs.10/- each)
1. Basic 0.56 0.39 1.43 1.31 1.92 4.65
2. Diluted 0.56 0.39 1.43 1.31 1.92 4.65

Note:
1 The Un-audited results for the quarter and nine months on December 31st, 2024 were reviewed by the audit committee and

approved by the Board of Directors in its meeting held on 13th February 2025.
2 Figures of previous year/ period have been regrouped/ recast wherever necessary, in order to make them comparable.
3 The above is an extract of the detailed format of unaudited financial results for quarter and nine months ended 31st December,

2024 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of unaudited financial results for quarter and nine months ended 31st December ,2024
are available on the website of stock exchanges www.bseindia.com & www.nseindia.com and on the company’s website
www.djcorp.in.

4 The Company operates in two segment namely “Printing Business” and “Record Management & Services” Segment and therefore
segment reporting as required under IndAS-108 is applicable & Separate Segment Report is Attached herewith.”

For and on behalf of the Board of Directors
Sd/-

Dinesh Kotian
Place: Mumbai Managing Director
Date : 14th February 2025 DIN: 01919855

CIN- L60232MH2009PLC190567
Registered Office Address : 24, 1st Floor, Palkhiwala House, Tara Manzil,

1st Dhobi Talao Lane, Marine Lines,Mumbai-400 002.
Tel : 022-22002139 /40 / 49; Email: cs@djcorp.in;Website: www.djcorp.in
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वसई-विरार, िद. १४ 
(वार्ताहर) : वसई-विरार शहर 
महानगरपालिकेतील घनकचरा 
व्यवस्थापन विभाग आणि संयोगी 
संस्था अलाईड सोल्युशन सर्विसेस 
यांच्या मार्फत स्वच्छ सर्वेक्षण २०२४-
२५ अंतर्गत स्वच्छ महाराष्ट्र अभियान 
व स्वच्छ वसई-विरार अभियान 
यशस्वीपणे राबविण्यात आले. 
याअंतर्गत श्रमदान मोहीम, सफाई 
कर्मचारी सन्मान सोहळा आणि 
पथनाट्य या कार्यक्रमांचे आयोजन 
करण्यात आले.

प्रभाग समिती ए मधील वॉर्ड 
क्रमांक १४ येथे झालेल्या श्रमदान 
मोहिमेत शाळा, महाविद्यालयीन 
विद्यार्थी, समाजसेवक, लोकप्रतिनिधी, 
पर्यावरण प्रेमी आणि सोसायटीतील 
नागरिक यांचा उत्स्फूर्त सहभाग होता. 
या मोहिमेअंतर्गत विरार पश्चिमेकडील 
सेंट झेवियर्स हायस्कूल ते तिरुपती 
नगर रोडपर्यंत स्वच्छता 
करण्यात आली. 
मोहिमेत ८० ते १०० 
नागरिकांनी सक्रिय 
सहभाग नोंदवला होता. 
यावेळी पथनाट्याचे 
आयोजन करण्यात 
आले होते. या 
प थ न ा ट्या  च ्या  

माध्यमातून ओला व सुका कचरा 
वर्गीकरण, प्लास्टिक मुक्त शहर 
निर्मिती यासारख्या महत्त्वपूर्ण 
विषयांवर मार्गदर्शन करण्यात आले. 
नागरिकांनी पथनाट्यास उत्स्फूर्त 
प्रतिसाद दिला आणि स्वच्छतेबाबत 
अधिक जागरूक होण्याचे वचन दिले.

प्रभाग समिती ए मध्ये एकूण ४०० 
सफाई दूत कार्यरत असून, त्यातील 
सर्वोत्तम १० सफाई दुतांचा 
नागरिकांच्या वतिने निवड करून 
त्यांच्या उत्कृष्ट कार्यगिरीबद्दल त्यांना 
विशेष सन्मान देण्यात आला. 
सन्मानित दूतांची नावे पुढीलप्रमाणे 
अतुल केणी, भरत वैती, राजेश खाचे, 
दुर्गेश मेहेर, अश्विनी जोशी, गीता 
रामबाडे, सुशीला पाटील, अश्विनी 
डावल, राजेश किनी, शैला भोईर, या 
सर्व सफाई कर्मचाऱ्यांना सर्वोत्कृष्ट 
कर्मचारी म्हणून सन्मानित करण्यात 
आले.

वसई विरार महापालिका स्वच्छ 
भारत अभियान अंतर्गत सातत्याने 
उपक्रम राबवत असून विविध 
उपक्रमाच्या माध्यमातून लोकांमध्ये 
जनजागृती करत आहे. त्याच बरोबर 
शहरातील प्रमुख ठिकाणी स्वच्छतेचे 
संदेश देण्यासाठी शहरात सुशोभीकरण 
केले आहे. यामुळे पालिकेच्या 
उपक्रमाचे सर्वत्र कौतुक केले जात 
आहे. याच अनुषंगाने वसई-विरार 
महानगरपालिका आणि संयोगी 
संस्थांच्या प्रयत्नांमुळे स्वच्छता मोहीम 
अधिक प्रभावीपणे पार पडली. या 
मोहिमेला नागरिकांचा प्रतिसाद आणि 
सहभाग अतिशय उल्लेखनीय ठरला. 
यावेळी मा. उपयुक्त- घनकचरा 
व्यवस्थापन विभाग, सहा. आयुक्त - 
घनकचरा व्यवस्थापन विभाग, वरिष्ठ 
आरोग्य निरीक्षक, कनिष्ठ आरोग्य 
निरीक्षक यांच्या सह पालिका कर्मचारी 
उपस्थित होते.

विरार पश्चिम येथील तिरुपती नगर येथे स्वच्छ 
भारत अभियान अंतर्गत श्रमदान मोहीम

अर्ध्या रस्त्यात 
उतरल्याने 

प्रवाशाला मारहाण
पिंपरी, िद. १४ 

(वार्ताहर) :  जास्तीचे 
भाडे मागिल्याने प्रवासी 
अर्ध्या रस्त्यात उतरून 
पैसे देऊन दुसऱ्या 
रिक्षात बसल्याने रिक्षा 
चालकाने प्रवाशाला 
दगडाने बेदम मारहाण 
केली. भांडण 
सोडविण्यासाठी मध्ये 
आलेल्या महिलेला 
देखील मारहाण 
केल्याची घटना 
पुणे-नाशिक 
महामार्गावर 
सद्गुरूनगर 
कमानीजवळ भोसरी 
येथे घडली.ठाण्याच्या 
मामा-भाचे डोंगरावरील 
आगीत झाडे जळून 
खाक

मोहम्मद यासिन 
शेख (वय ३६, रा. 
मोशी) यांनी याप्रकरणी 
भोसरी पोलीस ठाण्यात 
फिर्याद दिली आहे. 
त्यानुसार रिक्षा 
चालकाविरोधात गुन्हा 
दाखल करण्यात आला 
आहे.

पोलिसांनी दिलेल्या 
माहितीनुसार, फिर्यादी 
शेख यांचे ज्यूस सेंटर 
आहे. सदगुरुनगर येथून 
ते ज्यूस सेंटर बंद 
करून ११ फेब्रुवारी 
रोजी रात्री अकराच्या 
सुमारास घरी जात होते. 
ते आरोपीच्या रिक्षात 
बसले. आरोपीने शेख 
यांना प्रवासाचे भाडे 
जास्त सांगितले. त्यामुळे 
शेख सदगुरु नगर कमानीजवळ उतरले. रिक्षा 
चालकाला पैसे दिले आणि दुसऱ्या रिक्षात 
बसले. त्या कारणावरून आरोपीने शेख यांना 
दगडाने मारून जखमी केले. भांडण 
सोडविण्यासाठी मध्ये पडलेल्या महिलेला 
देखील मारहाण केली. त्यानंतर आरोपी रिक्षा 
घेऊन पळून गेला. भोसरी पोलीस तपास 
करीत आहेत.

छेडछाडीमुळे तरुणीचा 
आत्महत्येचा प्रयत्न

पुण,े िद. १४ (वार्ताहर) :  
छेडछाडीमुळे एका तरुणीने किटकनाशक 
पिऊन आत्महत्या करण्याचा प्रयत्न केल्याची 
घटना कोंढवा भागात घडली. तरुणीला त्रास 
देऊन तिला आत्महत्येचा प्रयत्न करण्यास 
भाग पाडणाऱ्या तरुणाविरुद्ध कोंढवा 
पोलिसांनी गुन्हा दाखल केला.

याबाबत एका २० वर्षीय तरुणीने कोंढवा 
पोलीस ठाण्यात फिर्याद दिली आहे. तिने 
दिलेल्या फिर्यादीनुसार आरोपी तरुणाविरुद्ध 
गुन्हा दाखल करण्यात आला आहे. पोलिसांनी 
दिलेल्या माहितीनुसार, आरोपी तरुण तिचा 
पाठलाग करुन त्रास देत होता. माझ्याशी 
विवाह न केल्यास अपहरण करेल, तसेच तुझी 
छायाचित्रे समाज माध्यमात प्रसारित करुन 
बदनामी करेल, अशी धमकी आरोपी तरुणाने 
दिली होती. आरोपीच्या त्रासामुळे घरी 
किटकनाशक पिऊन आत्महत्या करण्याचा 
प्रयत्न केला. तरुणीला खासगी रुग्णालयात 
दाखल करण्यात आले.

पोलिसांना याबाबतची माहिती 
रुग्णालयाने दिली. त्यानंतर पोलीस 
रुग्णालयात पोहोचले

‘w»¶ H$m¶m©b¶ : bmoH$‘§Jb, 1501, {edmOrZJa, nwÊmo- 5.
EE³g2/E‘EgPoS>/ga’¡$gr/13(2)/2024-25 {X. 12.02.2025

‘mJUr gyMZm AZwÀN>oX 13(2) A§VJ©V 
 Ama.nr.E.S>r./ñnrS> nmoñQ>/ B©-‘ob ‘m’©$V  {dXmCQ> {àOw{S>Ag 
à{V, 
H$O©Xma ¶m§Mo Zmd d nÎmm : 
1.  Hw$. ^º$s A{Zb amgb, ~r-102, B‘maV H«$. 19, {Q>iH$ZJa {gÕr{dZm¶H$ grEMEg {b., {Q>iH$ 

ZJa, M|~ya, ‘w§~B© 400 089 
2.  Hw$. lÕm A{Zb amgb, ~r-102, B‘maV H«$. 19, {Q>iH$ZJa {gÕr{dZm¶H$ grEMEg {b., {Q>iH$ 

ZJa, M|~ya, ‘w§~B© 400 089
3.  Hw$. {Xnm H$mH$S>o, S>r-202, VmdS>o H$m°åßbo³g, X{hga - npíM‘, ‘w§~B© 400 068.  

{df¶ : {g³¶w[aQ>m¶PoeZ A°ÝS> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝe¶b A°goQ²>g A°ÝS> EÝ’$mog©‘oQ> Am°’$ 
{g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 À¶m AZwÀN>oX 13(2) A§VJ©V gyMZm

1.  Vwåhr H«$. 1 d H«$. 2 ¶m§Zr Vw‘À¶m {dZ§Vrda Amåhmbm Imbrb nV gw{dYm ‘§Oya Ho$br hmoVr. Vwåhr 
H«$. 3 ¶m§Zr h‘rXma åhUyZ Vwåhr H«$. 1 d 2 ¶m§Zr Am‘À¶m JmoIbo amoS> emIm ¶m§À¶m×mao nV gw{dYm 
h‘rXma åhUyZ àmßV Ho$br. 

2.  nV gw{dYm§Mm Vnerb, à{V^yVr à^m[aV ~±Ho$À¶m Zmdo d gÜ¶mMr WH$~mH$s »mmbrbà‘mÊmo : 
gw{dYm H«$. 1 : 

A. 
H«$.

nV gw{dYm§Mo ñdê$n 
d a¸$‘

à{V^yVr EZnrE VmarI 

1 2 3 4

1.

J¥h H$O© 
20048153678 H$O© 

a¸$‘ -  
é. 13,00,000/- 
(é. Voam bmI ‘mÌ)

H$mob°Q>ab à{V^yVr : âb°Q> H«$. 102, ~r qdJ, 
{Q>iH$ ZJa, {gÕr{dZm¶H$ H$mo-Am°n. hm. gmo. 
{b., {~ëS>tJ H«$. 19, {Q>iH$ ZJa H$m°bZr, 
M|~ya, ‘w§~B© 89.  
d¡¶{º$H$ h‘rXma : 1. Hw$. {Xnm H$mH$S>o 

30.09.2022

AmaAmoAm¶
boS²>Oa Cd©[aV 

(11.02.2025 AZwgma)
AbmJy ì¶mO {X. 

11.02.2025 n¶ªV
EHy$U W{H$V a¸$‘ {X. 
11.02.2025 AZwgma

5 6 7 8

8.70% é. 7,95,335.52
é. 1,84,802.00 + é. 

3192.00 (EarAa X§S>) = é. 
187994.00

é. 9,83,329.52

3.  Vwåhr Vw‘À¶m nyU© Xm{¶ËdmMo àXmZ H$aÊ¶mV H$gya Ho$br Agë¶mZo, Amåhr Vw‘Mr XoUr ^maVr¶ [aPìh© 
~±Ho$Ûmao Omar ‘mJ©Xe©H$ VÎdm§A§VJ©V ~±H$/{ZX}eZ ¶m§À¶m ‘mJ©Xe©H$ VÎdm§gh Vw‘Mr ‘mb‘Îmm AH$m¶©aV 
‘mb‘Îmm åhUyZ dJuH¥$V Ho$br Amho.

A. H«$. àmßV XñVmdoO {XZm§H$ 
1. AmaE’$ 45 11.06.2007
2. E’$260 11.06.2007
3. AmaE’$ 46/47 11.06.2007
4. EMEbEg 2 11.06.2007
5. EMEbEg S>r4 (E) 07.06.2007
6. EMEbEg S>r4 (~r) 09.06.2007
7. EMEbEg S>r4(gr) 11.06.2007

gw{dYm H«$. 2 : 

A. H«$. àV gw{dYm§Mo ñdê$n d a¸$‘ à{V^yVr EZnrE VmarI 
1 2 3 4

1.
‘wXV H$O© - nagmoZob bmoZ 60368671383 H$O© 
a¸$‘ - é. 3,00,000/- (VrZ bmI ‘mÌ)

nagmoZob h‘rXma : 
1. Hw$. {Xnm H$mH$S>o

30.09.2022

AmaAmoAm¶
boS²>Oa Cd©[aV 

(11.02.2025 AZwgma)
AbmJy ì¶mO {X. 

11.02.2025 n¶ªV
EHy$U W{H$V a¸$‘ {X. 
11.02.2025 AZwgma

5 6 7 8
10.30% é. 1,59,889.84 é. 53,313.00 é. 2,13,202.84

4.  Vwåhr Vw‘À¶m nyU© Xm{¶ËdmMo àXmZ H$aÊ¶mV H$gya Ho$br Agë¶mZo, Amåhr Vw‘Mr XoUr ^maVr¶ [aPìh© 
~±Ho$Ûmao Omar ‘mJ©Xe©H$ VÎdm§A§VJ©V ~±H$/{ZX}eZ ¶m§À¶m ‘mJ©Xe©H$ VÎdm§gh Vw‘Mr ‘mb‘Îmm AH$m¶©aV 
‘mb‘Îmm åhUyZ dJuH¥$V Ho$br Amho.

A. H«$. àmßV Pmbobo XñVmdoO {XZm§H$ 
1 EE³g-4 28.09.2020
2. AmaE’$ 46/47 Ý¶w S>rAmo 1 28.09.2020
3. Ý¶w EOr3 28.09.2020
4. E’$260 28.09.2020
5. AmaE’$ 154 E 28.09.2020
6. ~±Ho$À¶m Zmdo A§S>aQ>oqH$J, BZS>o‘{ZQ>r, ZoJr{Q>ìh brEZ, nmda Am°’$ AQ>moZu 28.09.2020

1.   Amåhr Vwåhmbm Agohr gy{MV Ho$bo H$s, Am‘À¶mH$S>o Xo¶ Agboë¶m g§nyU© aH$‘oÀ¶m nwZ:àXmZmgmR>r 
~±Ho$À¶m EZnrE åhUyZ dJuH¥$V Ho$boë¶m {d{hV AQ>tZwgma AZwgma Am‘À¶m dma§dma ‘mJUr gyMZm§Z§Vahr 
d  ‘m¡{IH$ ‘mJÊ¶m§Z§Vahr Vwåhr AmOVmJm¶V gXa a¸$‘ àXmZ Ho$br Zmhr.

2.   Vwåhr ¶mÛmao darb {ZX}{eV nV gw{dYm§À¶m ñdê$nmV W{H$V a¸$‘oMo àXmZ H$amdo. Vwåhr ¶mÛmao a¸$‘ 
é. 7,95,335.52/- A{YH$ AbmJy ì¶mO {X. 30.09.2022 nmgyZ 8.70% X. gm. XamZo 1 ë¶m 
gw{dYoH$[aVm é. 1,59,889.84 A{YH$ AbmJy ì¶mO {X. 30.09.2022 nmgyZ 10.30% X.gm. 
XamZo gw{dYm H«$. 2 H$[aVm ZmoXrV H$maUm§gmR>r Amåhr Vwåhmbm gXa gyMZoÀ¶m àmárnmgyZ 60 {Xdgm§À¶m 
AmV Am‘À¶mH$S>o Vw‘Mo nyU© Xm{¶ËdmMo àXmZ H$aÊ¶mMo {ZX}e XoVmo AmhmoV, AÝ¶Wm ~±Ho$À¶m AZwÀN>oX 
13 À¶m Cn AZwÀN>oX (4) A§VJ©V àmá A{YH$amÝd¶o A°³Q>À¶m A§VJ©V à{V^yV/ à{V^yVr ‘mb‘ÎmoÀ¶m 
g§~§YmV gXa A°³Q> A§VJ©V Vwåhr AÝ¶ à^ma, ‘yë¶ d »mM© àmg§{JH$ »mM© ¶m§À¶mgh àXmZ H$amdo. A°³Q> 
A§VJ©V CnbãY Vnerb ¶m§À¶mgh - 

E.   H$O©Xmam§À¶m à{V^yV ‘mb‘Îmm§Mm Vm~m KoUo, ¶m‘Ü¶o à{V^yV ‘mb‘ÎmoÀ¶m dgwbrgmR>r ^mS>onÅ>m, 
A{^hñVm§H$Z dm {dH«$sÛmao hñVm§VaUmMm h¸$ A§V^y©V, 

~r.  H$O©XmamÀ¶m à{V^yV ‘mb‘ÎmoÀ¶m ì¶dñWmnZmMm Vm~m KoUo, ¶m‘Ü¶o  ¶m‘Ü¶o à{V^yV ‘mb‘ÎmoÀ¶m 
dgwbrgmR>r ^mS>onÅ>m, A{^hñVm§H$Z dm {dH«$sÛmao hñVm§VaU H$ê$Z à{V^yV ‘mb‘ÎmoMr dgwbr H$aUo. 

gr.  à{V^yV ‘mb‘ÎmoMo H$moUË¶mhr àH$maMo hñVm§VaU ho hñVm§V[aVm§‘Ü¶o {Z{hV Agob Va Amåhr ¶m§À¶mÛmao 
à{V^yV ‘mb‘Îmoer g§~§{YV gd© h¸$ ho Vw‘À¶mÛmao Ho$bobo hñVm§VaU Ago Agob. 

S>r.  H$moÊmmhr ì¶º$sg Á¶m§Zr à{V^yV ‘mb‘ÎmoMo H$moÊmVohr bo»mr ñdê$nmVrb gyMZm H$moÊmË¶mhr doir 
Amdí¶H$ Agë¶mg à{V^yV ‘mb‘Îmm Vw‘À¶mH$Sy>Z d H$moÊmVohr àXmZ Vw‘À¶mÛmao WH$~mH$s Agë¶mg d 
Am‘À¶mH$S>o àXmZ Va Ë¶m§Zr gXa à{V^yV F$ÊmH$[aVm àXmZm§Mo ¶mo½¶ Vo àXmZ H$amdo. 

3.  H¥$n¶m H$m¶ÚmÀ¶m AZwÀN>oX 13(13) A§VJ©V gXa gyMZoÀ¶m pñdH¥$Vr Z§Va Vwåhr nyd© gyMZm XoD$Z 
à{V^yVrgh àmá H$amdo. 

4.  H$m¶ÚmMo AZwÀN>oX (13) À¶m CnAZwÀN>oX (8) À¶m VaVwXrA§VJ©V  CnbãY  H$mbmdYr‘Ü¶o à{V^yV 
‘mb‘Îmm gmoS>dyZ KoÊ¶mgmR>r H$O©Xmam§Mo bj doYyZ KoÊ¶mV ¶oV Amho.

JmoIbo amoS> emIm, XþH$mZ H«$. Eg/8, Eg/8-E, Eg/8-
~r, Eg/4, {X¶m {Zdmg, Eg. Ho$. ~mobo amoS>,  

XmXa (n) ‘w§~B© 400 028. 
Xÿa. H«$. 022-24226106  B©‘ob : bom42@
mahabank.co.in/brmgr42@gmail.com 

~±H$ Am°’$ ‘hmamï´>H$[aVm
A{^foH$ Hw$‘ma, ‘hmì¶dñWmnH$  

JmoIbo amoS> emIm, ‘w§~B© X{jU PmoZ

(B©nrEg dJiVm È.bmImV)(B©nrEg dJiVm È.bmImV)(B©nrEg dJiVm È.bmImV)(B©nrEg dJiVm È.bmImV)(B©nrEg dJiVm È.bmImV)

gßnbobr {V_mhrgßnbobr {V_mhrgßnbobr {V_mhrgßnbobr {V_mhrgßnbobr {V_mhr gßnbobo df©gßnbobo df©gßnbobo df©gßnbobo df©gßnbobo df©

                                                          Vnerb                                                          Vnerb                                                          Vnerb                                                          Vnerb                                                          Vnerb 31.12.202431.12.202431.12.202431.12.202431.12.2024 31.12.202331.12.202331.12.202331.12.202331.12.2023 31.03.202431.03.202431.03.202431.03.202431.03.2024

(AboImn[a{jV)(AboImn[a{jV)(AboImn[a{jV)(AboImn[a{jV)(AboImn[a{jV) (AboImn[a{jV)(AboImn[a{jV)(AboImn[a{jV)(AboImn[a{jV)(AboImn[a{jV) (boImn[a{jV)(boImn[a{jV)(boImn[a{jV)(boImn[a{jV)(boImn[a{jV)

H$m`©MbZmVyZ EHy$U CÀnfi ({ZÏdi) 40.88 39.16 304.1

H$mbmdYrgmR>r {ZÏdi Z\$m/(VmoQ>m) (H$a, AndmXmÀ_H$ Am{U/qH$dm {deof gmYmaU ~m~nyd©) (6.34) (179.62) (157.37)

H$anyd© H$mbmdYrgmR>r {ZÏdi Z\$m/(VmoQ>m) (AndmXmÀ_H$ Am{U/qH$dm {deof gmYmaU ~m~ZßVa) (6.34) (179.62) (157.37)

H$amZßVa H$mbmdYrgmR>r {ZÏdi  Z\$m/(VmoQ>m) (AndmXmÀ_H$ Am{U/qH$dm {deof gmYmaU ~m~ZßVa) (6.34) (171.86) (166.81)

H$mbmdYrH$[aVm EHy$U gd™H$f CÀnfi (H$mbmdYrH$[aVm EH${ÃV Z\$m/(VmoQ>m) (H$amZßVa) Am{U (6.34) (171.86) (168.81)
BVa gd™H$f CÀnfi (H$amZßVa))

Hß$nZrMo B{π$Q>r ̂ mJ ̂ mßS>db 1005.00 1005.00 1005.00

amIrd (nwZ_w©Î`mß{H$V amIrd dJiyZ) _mJrb dfm©¿`m boImn[a{jV Vmio~ßX nÃH$mV {XÎ`mZwgma - - 185.77

CÀn›Z ‡{V ^mJ Í$.1 ‡À`oH$s (IßS>rV d AIßS>rV H$m`©MbZmH$[aVm)

_yi (0.01) (0.17) (0.17)

gm°{_H•$V (0.01) (0.17) (0.17)

Q>rn:Q>rn:Q>rn:Q>rn:Q>rn: 1. go~r ({cpÒQ>®J Am∞p„bJoe›g A∞ S> {S>ÒäcmoOa [aπ$m`a_|Q≤>g) aoΩ`wcoeZ 2015 ¿`m {Z`_ 33 A›d`o ÒQ>m∞H$ EägM|Ogh gmXa H$a `mV Amcocr {V_mhr  {dŒmr`
{ZÓH$fm©Mo g{dÒVa Z_w›`mVrc CVmam Amho. {V_mhr {dŒmr` {ZÓH$fm©Mo gßnyU© Z_wZm ÒQ>m∞H$ EägM|O>¿`m www.bselimited.com do~gmB©Q>da Am{U H$Um©dVr \$m`Zm›g
{b{_Q>oS¿`m www.karnavatifinancelimited.com do~gmB©Q>da Cnc„Y Amho.
2. darb boImn[a{jV {dÀVr` {ZH$mbmßMo boImnarjU g{_VrZo nwZamdbmoH$Z Ho$bo Amho Am{U gßMmbH$ _ßS>imZo 13 \o$~ẃdmar 2025 amoOr PmboÎ`m À`mß¿`m ~°R>H$sV
_m›`Vm {Xbr Amho Am{U d°Ym{ZH$ boImnarjH$mßZr 31 {S>g|~a 2024 amoOr gßnboÎ`m {V_mhrH$[aVm {ZH$mbmßMm _`m©{XV AmT>mdm KoVbm Amho.
3. Imbrb ä`yAma H$moS>¤mao XoIrb Vo Cnb„Y Amho.

_ßS>im¿`m AmXoem›d ò
H$Um©dVr \$m`Zm›g {b{_Q>oS>H$[aVm

{R>H$mU : _w ß~B©{R>H$mU : _w ß~B©{R>H$mU : _w ß~B©{R>H$mU : _w ß~B©{R>H$mU : _w ß~B© Ï`dÒWmnH$s` gßMmbH$
{XZmßH$ : 13.02.2025{XZmßH$ : 13.02.2025{XZmßH$ : 13.02.2025{XZmßH$ : 13.02.2025{XZmßH$ : 13.02.2025 ghr/- O` _moPm©[a`m (S>rAm`EZ: 02338864)

H$Um©dVr \$m`Zm›g {b{_Q>oS>H$Um©dVr \$m`Zm›g {b{_Q>oS>H$Um©dVr \$m`Zm›g {b{_Q>oS>H$Um©dVr \$m`Zm›g {b{_Q>oS>H$Um©dVr \$m`Zm›g {b{_Q>oS>
(grAm`EZ : Eb65910E_EM1984nrEbgr34724)(grAm`EZ : Eb65910E_EM1984nrEbgr34724)(grAm`EZ : Eb65910E_EM1984nrEbgr34724)(grAm`EZ : Eb65910E_EM1984nrEbgr34724)(grAm`EZ : Eb65910E_EM1984nrEbgr34724)

Zm|XUrH•$V H$m`m©b`: d´O J´wn, 2am _Obm, {g_aZ g|Q>a, _moJam Jmd 30EM nmagr nßMm`V amoS>, AßYoar nyd© AßYoar _wß~B© - 400053, _hmamÔ¥>Zm|XUrH•$V H$m`m©b`: d´O J´wn, 2am _Obm, {g_aZ g|Q>a, _moJam Jmd 30EM nmagr nßMm`V amoS>, AßYoar nyd© AßYoar _wß~B© - 400053, _hmamÔ¥>Zm|XUrH•$V H$m`m©b`: d´O J´wn, 2am _Obm, {g_aZ g|Q>a, _moJam Jmd 30EM nmagr nßMm`V amoS>, AßYoar nyd© AßYoar _wß~B© - 400053, _hmamÔ¥>Zm|XUrH•$V H$m`m©b`: d´O J´wn, 2am _Obm, {g_aZ g|Q>a, _moJam Jmd 30EM nmagr nßMm`V amoS>, AßYoar nyd© AßYoar _wß~B© - 400053, _hmamÔ¥>Zm|XUrH•$V H$m`m©b`: d´O J´wn, 2am _Obm, {g_aZ g|Q>a, _moJam Jmd 30EM nmagr nßMm`V amoS>, AßYoar nyd© AßYoar _wß~B© - 400053, _hmamÔ¥>

H$m∞nm}aoQ> H$m`m©b`: d´O B_maV, 05 dm _Obm, hm∞Q> ob ‡o{gS|>Q> g_moa, ̂ y_r ‡og Odi, {b_S>m boZ, Om_ZJa-361001, JwOamV.H$m∞nm}aoQ> H$m`m©b`: d´O B_maV, 05 dm _Obm, hm∞Q> ob ‡o{gS|>Q> g_moa, ̂ y_r ‡og Odi, {b_S>m boZ, Om_ZJa-361001, JwOamV.H$m∞nm}aoQ> H$m`m©b`: d´O B_maV, 05 dm _Obm, hm∞Q> ob ‡o{gS|>Q> g_moa, ̂ y_r ‡og Odi, {b_S>m boZ, Om_ZJa-361001, JwOamV.H$m∞nm}aoQ> H$m`m©b`: d´O B_maV, 05 dm _Obm, hm∞Q> ob ‡o{gS|>Q> g_moa, ̂ y_r ‡og Odi, {b_S>m boZ, Om_ZJa-361001, JwOamV.H$m∞nm}aoQ> H$m`m©b`: d´O B_maV, 05 dm _Obm, hm∞Q> ob ‡o{gS|>Q> g_moa, ̂ y_r ‡og Odi, {b_S>m boZ, Om_ZJa-361001, JwOamV.

Xˇa‹dZr: +91 022 28809111, B©_ob Am`S>r: Xˇa‹dZr: +91 022 28809111, B©_ob Am`S>r: Xˇa‹dZr: +91 022 28809111, B©_ob Am`S>r: Xˇa‹dZr: +91 022 28809111, B©_ob Am`S>r: Xˇa‹dZr: +91 022 28809111, B©_ob Am`S>r: karnavatifinance@gmail.com

31 {S>g|~a 31 {S>g|~a 31 {S>g|~a 31 {S>g|~a 31 {S>g|~a 2024 amoOr gßncoÎ`m {V_mhrH$[aVm EH$_od AcoImn[a{˙mV {dŒmr` {ZÓH$fm©Mm Ahdmc2024 amoOr gßncoÎ`m {V_mhrH$[aVm EH$_od AcoImn[a{˙mV {dŒmr` {ZÓH$fm©Mm Ahdmc2024 amoOr gßncoÎ`m {V_mhrH$[aVm EH$_od AcoImn[a{˙mV {dŒmr` {ZÓH$fm©Mm Ahdmc2024 amoOr gßncoÎ`m {V_mhrH$[aVm EH$_od AcoImn[a{˙mV {dŒmr` {ZÓH$fm©Mm Ahdmc2024 amoOr gßncoÎ`m {V_mhrH$[aVm EH$_od AcoImn[a{˙mV {dŒmr` {ZÓH$fm©Mm Ahdmc

AJadmb B§S>pñQ´>¶b H$m°nm}aoeZ {b{‘Q>oS> 
Zmo¨XÊmrH¥$V H$m¶m©b¶ : ¶w{ZQ> 201-202, BñQ>Z© H$moQ>©, gm¶Z Q´>m°å~o amoS>, M|~ya, ‘w§~B© 400 071. 

Xÿa. H«$. 022-25291149/50  ’°$³g : 022-25291147
grAm¶EZ : L99999MH1995PLC084618  do~gmBQ> : www.aicltd.in, B©‘ob : contact@aicltd.in

{X. 31 {S>go|~a, 2024 amoOr g§nboë¶m {V‘mhr d ZD ‘{hZo A»moaH$[aVm Abo»mmnar{jV ñWm¶r d EH${ÌV {dÎmr¶ AhdmbmÀ¶m {ZîH$emªda Ahdmb 
(é. bmIm§V)

A. 
H«$. Vnerb

ñWm¶r EH${ÌV
{V‘mhr A»moa 
31.12.2024

ZD  ‘{hZo AIoa 
31.12.2024

{V‘mhr A»moa 
31.12.2023

{V‘mhr AIoa 
31.12.2024

ZD ‘{hZo AIoa 
31.12.2024

{V‘mhr A»moa 
31.12.2023

Abo»mmnar{úmV Abo»mmnar{úmV Abo»mmnar{úmV Abo»mmnar{úmV Abo»mmnar{úmV Abo»mmnar{úmV
1. H$m‘H$mOmVyZ EHy$Êm CËnÞ 44,926.70 127,910.23 40,934.52 54,459.05 158,133.53 48,908.65
2. H$mbmdYrH$[aVm {Zìdi Z’$m/ VmoQ>m 

(H$anyd©, A{V[aº$)
2,336.06 4,849.33 2,180.55 3,388.39 9,796.80 3,337.15

3. H$a nyd© H$mbmdYrH$[aVm {Zìdi Z’$m/ 
VmoQ>m (A{V[aº$ ~m~rÀ¶m nümV)

2,336.06 4,849.33 2,180.55 3,388.39 9,796.80 3,337.15

4. H$a nümV H$mbmdYrH$[aVm {Zìdi Z’$m/ 
VmoQ>m (A{V[aº$ ~m~rnümV)

1,726.67 3,580.39 1,625.27 2,770.32 8,514.83 2,762.60

5. H$mbmdYrH$[aVm EHy$Êm gd©g‘mdoeH$ 
CËnÞ (H$mbmdYrH$[aVm Z’$m/ 
VmoQ>m g‘m{dï> (H$a nümV) d AÝ¶ 
gd©g‘mdoeH$ CËnÞ (H$a nümV)

1,726.67 3,580.39 1,625.27 3,214.42 9,055.12 2,738.71

6. B{¹$Q>r eoAa ^m§S>db 1,495.78 1,495.78 1,495.78 1,495.78 1,445.78 1,495.78
7. JV dfm©À¶m Vmio~§X Cd©[aV 

‘yë¶m§H$Zm‘Ü¶o {ZX}{eV Ama{úmV 
(‘yë¶m§H$Z am»mrd dJiVm)  -

- - - - - -

8. à{V eoAa CËnÞ (é. 10/- àË¶oH$s)
(Mmby d »m§{S>V H$m¶©bMZmH$[aVm)
1. ‘yi (é.) 11.54 23.94 10.87 18.52 56.93 18.47
2. gm¡å¶rH¥$V (é.) 11.54 23.94 10.87 18.52 56.93 18.47

Q>rn : 
1.  darb bo»mmn[ajrV {dÎmr¶ Ahdmb {X. 31 {S>go|~a, 2024 A»moa {V‘mhr d ZD ‘{hZo A»moaH$[aVm AJadmb B§S>pñQ´>¶b H$m°nm}aoeZ {b{‘Q>oS> (H§$nZr) ¶m§À¶m AZwgma go~r (EbAmoS>rAma) 

{d{Z¶‘Z, 2015 À¶m {d{Z¶‘Z 33 A§VJ©V d {d{dY g³¶w©ba AZwgma {d{Z¶‘Z A§VJ©V Omar doimodoir gwYm[aV bo»mm g{‘VrMm Ahdmb d g§MmbH$ ‘§S>imÛmao ‘§Oya {X. 13 ’$o$~«wdmar>, 
2025 amoOrMm Ahdmb. {dÎmr¶ Ahdmb H§$nZr d ñQ>m°H$ E³gMoOMr do~gmBQ> da CnbãY Amho. 

2.  darb AboImna{jV {dÎmr¶ Ahdmb AZwgma H§$nZrZo Ë¶m§Mo CnH«$‘ g§~§{YV ‘m{hVr n{gÕ H$ê$Z, ñWm¶r {dÎmr¶ Ahdmb H§$nZrÀ¶m {dÎmr¶ Ahdmb Ë¶m§Mo CnH«$‘ am~dyZ AWm©V 
1. A°Ýgrbar BÝ’«$m ({~Q>‘oZ d g§~§{YV CËnmXZo. 2. {en Am°naoqQ>J A°ÝS> MmQ>©[a§J, 3. Q´>oqS>J Am°’$ noQ´>mobrA‘ nmoS>³Q²>g, 4. àr-Am°nao{Q>ìh EAm¶grEb ’$m¶ZmÝg àm¶ìhoQ> {b{‘Q>oS> 
¶m§À¶m×mao Amho. H§$nZrÀ¶m ‘mJo Ë¶m§Zr A{V[aº$ ‘moRç>m à‘mÊmmV {~Qy>‘Z ñQ>moaoO gw{dYm Ho$br Amho Or H$madma, hb{X¶m d ‘§°Jbmoa ¶oWo Amho. H§$nZrÀ¶m B§{S>¶Z hmobr AmoÝS> g~gm¶S>ar 
H§$nZr - {~Qy>{‘Zo³g H$mo{MZ nm¶ìhoQ> {b{‘Q>oS> ¶m§Zr gwÕm {~Qy>‘Z d {~Qy>{‘Zg CËnmXZm§Mo CËnmXZ H$aÊ¶mH$[aVm gwédmV Ho$br AgyZ Vr Ë¶m§À¶m AmoìhagrO hmobr AmoÝS> g~gm¶S>ar 
H§$nZr - EAm¶grEb AmoìhagrO E’$PoS> - EbEbgr, amg Ab »m¡‘mh, ¶yEB© d g§~§YmV ‘mJ©Xe©H$/ A{YgyMZm§gh Ë¶m§Mo dm{ÊmÁ¶rH$ H$m¶©MbZ nma nmS>Ê¶mH$[aVm {deofH¥$V {~Qy>‘oZ 
EbnrOr, EbEgEMEg Mm ì¶dgm¶ H$aV Amho. 

3.  {X. 31 {S>go|~a, 2024 À¶m {V‘mhr A»moaH$[aVm darb EH${ÌV {dÎmr¶ Ahdmb AJadmb B§S>pñQ´>¶b H$m°nm}aoeZ {b{‘Q>oS> ¶m§À¶mgh {dÎmr¶ Ahdmb Ë¶m§Mo hmobr AmoÝS> g~gm¶S>ar 
1,70,478.36 E‘Q>rEg {~Qy>‘oZ  AZwgma 26.60% XamZo Amho. 

4.  H§$nZrMm Ahdmb ‘mJo Ë¶m§Zr A{V[aº$ ‘moRç>m à‘mÊmmV {~Qy>‘Z ñQ>moaoO gw{dYm Ho$br Amho Or H$madma, hb{X¶m d ‘§°Jbmoa ¶oWo Amho. H§$nZrÀ¶m B§{S>¶Z hmobr AmoÝS> g~gm¶S>ar H§$nZr 
- {~Qy>{‘Zo³g H$mo{MZ nm¶ìhoQ> {b{‘Q>oS> ¶m§Zr gwÕm {~Qy>‘Z d {~Qy>{‘Zg CËnmXZm§Mo CËnmXZ H$aÊ¶mH$[aVm gwédmV Ho$br AgyZ Vr Ë¶m§À¶m AmoìhagrO hmobr AmoÝS> g~gm¶S>ar H§$nZr - 
EAm¶grEb AmoìhagrO E’$PoS> - EbEbgr, amg Ab »m¡‘mh, ¶yEB© d g§~§YmV ‘mJ©Xe©H$/ A{YgyMZm§gh Ë¶m§Mo dm{ÊmÁ¶rH$ H$m¶©MbZ nma nmS>Ê¶mH$[aVm {deofH¥$V {~Qy>‘oZ EbnrOr, 
EbEgEMEg Mm ì¶dgm¶ H$aV Amho. 

5.  ‘yi d gm¡å¶ CËnÞ à{V eoAa (B©nrEg) Am¶EZS>r EEg-33 g‘doV JV H$mbmdYr/ dfm©À¶m MmbyH$[aVm ‘yë¶m§H$Z H$aÊ¶mV ¶oB©b. 
6. H§$nZr Ahdmb A§VJ©V gXa df© Xaå¶mZ Ë¶m§Mo H$m¶©MbZ »m§{S>V H$aV AmhoV. 
7. Mmby H$mbmdYr ñnï>rH$aÊm Amdí¶H$ H$aÊ¶mH$[aVm nyd© H$mbmdYrMr AmH$S>odmar [aJ«wßS>/ [aAaOoS> H$aÊ¶mV ¶oV Amho. 
8. H$m¶©MbZ/ H§$nZr Mmby Ahdmb H$mbmdYrH$[aVm gd© bm^m§em§Mo àXmZ H$amdo. 

{R>H$mÊm : ‘w§~B© 
{XZm§H$ : 13 ’$o~«wdmar, 2025

AJadmb B§S>pñQ´>¶b H$m°nm}aoeZ {b{‘Q>oS> H$[aVm 
ghr/-

b{bV AJadmb 
g§nyÊm© doi g§MmbH$ 

S>rAm¶EZ : 01335107

S.No. Particulars

Standalone Consolidated

Quarter Ended 
31/12/2024

Nine Months ended 
31/12/2024

Quarter Ended 
31/12/2023

Quarter Ended 
31/12/2024

Nine Months ended 
31/12/2024

Quarter Ended 
31/12/2023

Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited

1 Total Income from Operations  44,926.70  127,910.23  40,934.52  54,459.05  158,133.53  48,908.65 

2 Net Profit /(Loss) for the period (before 
Tax, Exceptional)  2,333.06  4,849.33  2,180.55  3,388.39  9,796.80  3,337.15 

3 Net Profit /(Loss) for the period before tax 
(after Exceptional items)  2,333.06  4,849.33  2,180.55  3,388.39  9,796.80  3,337.15 

4 Net Profit /(Loss) for the period after tax 
(after Exceptional items)  1,726.67  3,580.39  1,625.27  2,770.32  8,514.83  2,762.60 

5 Total Comprehensive Income for the period  
[Comprising Profit /(Loss) for the period 
(after tax) and Other Comprehensive 
Income (after tax)]

 1,726.67  3,580.39  1,625.27  3,214.42  9,055.12  2,738.71 

6 Equity Share Capital  1,495.78  1,495.78  1,495.78  1,495.78  1,495.78  1,495.78 

7 Reserves (excluding Revaluation Reserve) 
as shown in the Audited Balance Sheet of 
the previous year (Other Equity)

 -  -  -  -  -  -

8 Earnings Per Share (of Rs. 10/- each) (for 
continuing and discontinued operations) -

1. Basic(`) :  11.54  23.94  10.87  18.52  56.93 18.47

2. Diluted (`) :  11.54  23.94  10.87  18.52  56.93 18.47

NOTES:
1 The above Unaudited Standalone and Consolidated Financial Results for the Quarter and Nine Months Ended on December 31, 2024 of Agarwal Industrial Corporation Limited (“The 

Company“) drawn in terms of Regulation 33 of SEBI (LODR) Regulations, 2015 as amended, are reviewed by the Audit Committee and approved by the Board of Directors today i.e. 
February 13, 2025 and are subjected to Limited Review by the Auditors of the Company. These financial results are available at the Company’s and Stock Exchanges’ websites.

2  The Company primarily belongs to Ancillary Infra Industry and is engaged in the business of (i) manufacturing and trading of Bitumen and Allied products used heavily in infrastructure 
projects (ii) providing Logistics for Bulk Bitumen and LPG through its own Specialized Tankers and also (iii) generates power through Wind Mills. These businesses are of seasonal nature 
due to which revenue gets varied. The Company has its manufacturing units at Taloja, Belgaum, Baroda, Hyderabad, Cochin (through its wholly owned subsidiary – Bituminex Cochin 
Private Limited), at Rangia, Dist. Kamrup, Assam and at Pachpadra City, Dist. Barmer, (Rajasthan). In addition, the Company has its owned Bulk Bitumen Storage Facilities / Terminals at 
Baroda, Dighi and Taloja and outsourced storage facilities at Karwar, Haldia and Mangalore.

3 The above Consolidated Financial Results for the Quarter & Nine Months Ended on December 31, 2024 include the financial results of its Wholly Owned Subsidiary (WOS) Companies- (i) 
Bituminex Cochin Private Limited, (ii) AICL Overseas FZ-LLC (iii) Agarwal Translink Private Limited and (iv) AICL Finance Private Limited.

4 The Company’s Indian Wholly Owned Subsidiary Company - Bituminex Cochin Private Limited is also in the business of manufacturing and trading of Bitumen and Bituminous products 
whereas its Overseas Wholly Owned Subsidiary Company - AICL Overseas FZ- LLC, RAS AL KHAIMAH, UAE is in the business activity of ship chartering and is in possession of specialized 
Bulk Bitumen / Bulk Liquid Vessels and is carrying its commercial operations in accordance with the guidelines / notifications with regard to Overseas Direct Investments (ODI) issued by 
the Reserve Bank of India from time to time. This Company is a proud owner of total 11 Vessels with aggregated carrying capacity of 1,13,549 MTs of Bulk Bitumen / Bulk Liquid Cargo. 
Agarwal Translink Private Limited is another Indian Wholly Own Subsidiary of the Company which is engaged in the business of transportation of Bitumen, LSHS and owns large fleet of 
specialized Bitumen Tankers and also operates a BPCL Petrol Pump in Shahpur, Asangaon, Maharashtra. Further, AICL Finance Private Limited, an NBFC (Non Deposit Taking ) WOS of the 
Company, is yet to commence its business due to some pending regulatory permissions / Licenses.

5  The Basic and Diluted Earnings Per Share (EPS) has been calculated for the current and previous periods/ years in accordance with IND AS-33.
6 The Company and its subsidiaries have not discontinued any of its operations during the period under review.
7 Previous periods’ figures have been regrouped/ rearranged wherever necessary to confirm to the current period’s classification.
8 The operations /profitability of the Company and its subsidiary companies continue to perform better and are expected to do still better in the periods to come.

For Agarwal Industrial Corporation Limited 
sd/-

Lalit Agarwal
Place : Mumbai  Whole Time Director
Date : February 13, 2025 DIN No. 01335107

AGARWAL INDUSTRIAL CORPORATION LIMITED.
Regd: Office : Unit 201-202, Eastern Court, Sion Trombay Road  Chembur, Mumbai 400 071.

Tel No. 022-25291149/50. Fax : 022-25291147
CIN L99999MH1995PLC084618 

Web Site : www.aicltd.in, Email : contact@aicltd.in
EXTRACT OF STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024
(Rs. In Lakhs)

S.No. Particulars

Standalone Consolidated

Quarter Ended 
31/12/2024

Nine Months ended 
31/12/2024

Quarter Ended 
31/12/2023

Quarter Ended 
31/12/2024

Nine Months ended 
31/12/2024

Quarter Ended 
31/12/2023

Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited

1 Total Income from Operations  44,926.70  127,910.23  40,934.52  54,459.05  158,133.53  48,908.65 

2 Net Profit /(Loss) for the period (before 
Tax, Exceptional)  2,333.06  4,849.33  2,180.55  3,388.39  9,796.80  3,337.15 

3 Net Profit /(Loss) for the period before tax 
(after Exceptional items)  2,333.06  4,849.33  2,180.55  3,388.39  9,796.80  3,337.15 

4 Net Profit /(Loss) for the period after tax 
(after Exceptional items)  1,726.67  3,580.39  1,625.27  2,770.32  8,514.83  2,762.60 

5 Total Comprehensive Income for the period  
[Comprising Profit /(Loss) for the period 
(after tax) and Other Comprehensive 
Income (after tax)]

 1,726.67  3,580.39  1,625.27  3,214.42  9,055.12  2,738.71 

6 Equity Share Capital  1,495.78  1,495.78  1,495.78  1,495.78  1,495.78  1,495.78 

7 Reserves (excluding Revaluation Reserve) 
as shown in the Audited Balance Sheet of 
the previous year (Other Equity)

 -  -  -  -  -  -

8 Earnings Per Share (of Rs. 10/- each) (for 
continuing and discontinued operations) -

1. Basic(`) :  11.54  23.94  10.87  18.52  56.93 18.47

2. Diluted (`) :  11.54  23.94  10.87  18.52  56.93 18.47

NOTES:
1 The above Unaudited Standalone and Consolidated Financial Results for the Quarter and Nine Months Ended on December 31, 2024 of Agarwal Industrial Corporation Limited (“The 

Company“) drawn in terms of Regulation 33 of SEBI (LODR) Regulations, 2015 as amended, are reviewed by the Audit Committee and approved by the Board of Directors today i.e. 
February 13, 2025 and are subjected to Limited Review by the Auditors of the Company. These financial results are available at the Company’s and Stock Exchanges’ websites.

2  The Company primarily belongs to Ancillary Infra Industry and is engaged in the business of (i) manufacturing and trading of Bitumen and Allied products used heavily in infrastructure 
projects (ii) providing Logistics for Bulk Bitumen and LPG through its own Specialized Tankers and also (iii) generates power through Wind Mills. These businesses are of seasonal nature 
due to which revenue gets varied. The Company has its manufacturing units at Taloja, Belgaum, Baroda, Hyderabad, Cochin (through its wholly owned subsidiary – Bituminex Cochin 
Private Limited), at Rangia, Dist. Kamrup, Assam and at Pachpadra City, Dist. Barmer, (Rajasthan). In addition, the Company has its owned Bulk Bitumen Storage Facilities / Terminals at 
Baroda, Dighi and Taloja and outsourced storage facilities at Karwar, Haldia and Mangalore.

3 The above Consolidated Financial Results for the Quarter & Nine Months Ended on December 31, 2024 include the financial results of its Wholly Owned Subsidiary (WOS) Companies- (i) 
Bituminex Cochin Private Limited, (ii) AICL Overseas FZ-LLC (iii) Agarwal Translink Private Limited and (iv) AICL Finance Private Limited.

4 The Company’s Indian Wholly Owned Subsidiary Company - Bituminex Cochin Private Limited is also in the business of manufacturing and trading of Bitumen and Bituminous products 
whereas its Overseas Wholly Owned Subsidiary Company - AICL Overseas FZ- LLC, RAS AL KHAIMAH, UAE is in the business activity of ship chartering and is in possession of specialized 
Bulk Bitumen / Bulk Liquid Vessels and is carrying its commercial operations in accordance with the guidelines / notifications with regard to Overseas Direct Investments (ODI) issued by 
the Reserve Bank of India from time to time. This Company is a proud owner of total 11 Vessels with aggregated carrying capacity of 1,13,549 MTs of Bulk Bitumen / Bulk Liquid Cargo. 
Agarwal Translink Private Limited is another Indian Wholly Own Subsidiary of the Company which is engaged in the business of transportation of Bitumen, LSHS and owns large fleet of 
specialized Bitumen Tankers and also operates a BPCL Petrol Pump in Shahpur, Asangaon, Maharashtra. Further, AICL Finance Private Limited, an NBFC (Non Deposit Taking ) WOS of the 
Company, is yet to commence its business due to some pending regulatory permissions / Licenses.

5  The Basic and Diluted Earnings Per Share (EPS) has been calculated for the current and previous periods/ years in accordance with IND AS-33.
6 The Company and its subsidiaries have not discontinued any of its operations during the period under review.
7 Previous periods’ figures have been regrouped/ rearranged wherever necessary to confirm to the current period’s classification.
8 The operations /profitability of the Company and its subsidiary companies continue to perform better and are expected to do still better in the periods to come.

For Agarwal Industrial Corporation Limited 
sd/-

Lalit Agarwal
Place : Mumbai  Whole Time Director
Date : February 13, 2025 DIN No. 01335107

AGARWAL INDUSTRIAL CORPORATION LIMITED.
Regd: Office : Unit 201-202, Eastern Court, Sion Trombay Road  Chembur, Mumbai 400 071.

Tel No. 022-25291149/50. Fax : 022-25291147
CIN L99999MH1995PLC084618 

Web Site : www.aicltd.in, Email : contact@aicltd.in
EXTRACT OF STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024
(Rs. In Lakhs)

 S>rOo ‘o{S>¶mqàQ> A°ÝS> bm°{OñQ>r³g {b{‘Q>oS> 
 grAm¶EZ : L6023MH2009PLC190567
 Zmo¨XÊmrH¥$V H$m¶m©b¶ nÎmm : 24, 1 bm ‘Obm, nmb»mrdmbm hmD$g, Vmam ‘§{Pb, 1 bm Ymo~r Vbmd amoS>,
 ‘[aZ bmB©Ýg, ‘w§~B© 400 002.
 Xÿa. 022-22002139/40/49,  B©-‘ob : cs@djcorp.in  do~gmBQ> : www.djcorp.in

{X. 31 {S>g|~a, 2024 amoOr g§nboë¶m {V‘mhr/ ZD ‘{hZo A»moaH$[aVm Abo»mmn[ajrV {dÎmr¶ {ZîH$fm©Mm Ahdmb 
(a¸$‘ bm»mmV) 

A. 
H«$

{ddaÊm
{V‘mhr A»moaH$[aVm ZD ‘{hZo AIoa df© AIoa 

31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024
(Abo»mmnar{jV) (Abo»mmnar{jV) (Abo»mmnar{jV) (Abo»mmnar{jV) (Abo»mmnar{jV) (bo»mmnar{jV)

1. H$m¶©MbZmVyZ EHy$Êm CËnÞ ({Zìdi) 2,042.04 1,895.07 1,126.70 5,436.23 2,940.17 5,704.10
2. H$mbmdYrH$[aVm {Zìdi Z’$m / VmoQ>m 

(H$a, A{V{deof d/dm A{V[aº$ 
~m~rnyd©)

203.83 163.48 186.35 499.18 224.97 630.72

3. H$a nyd© H$mbmdYrH$[aVm {Zìdi 
Z’$m/ VmoQ>m (A{V[aº$ ~m~rnümV)

203.83 163.48 186.35 499.18 224.97 630.72

4. H$anümV H$mbmdYrH$[aVm {Zìdi 
Z’$m / VmoQ>m (A{V{deof ~m~rnümV)

180.86 125.07 153.08 426.54 205.00 503.94

5. H$mbmdYrH$[aVm  EHy$Êm gd©g‘mdoeH$ 
CËnÞ (H$a nümV Z’$m/ (VmoQ>m) 
g‘m{dï> d AÝ¶ gd©g‘mdoeH$ CËnÞ)

183.25 125.63 154.30 430.67 207.81 510.55

6. àXm{ZV B{¹$Q>r ^mJ ^m§S>db (é. 
10/- àË¶oH$sMo B{¹$Q>r eoAa)

324.84 324.84 108.28 324.84 108.28 108.28

7. am»mrd (‘yë¶m§H$Z am»mrd dJiVm) JV 
dfm©‘Ü¶o bo»mmnar{jV Vmio~§Xm‘Ü¶o 
{ZX}{eV

- - - - - -

8. CËnÞ à{V eoAa (é. 10/- àË¶oH$s)
1. ‘yi 0.56 0.39 1.43 1.31 1.92 4.65
2. gm¡å¶ 0.56 0.39 1.43 1.31 1.92 4.65

Q>rn : 
1.  darb Ahdmb H§$nZrÀ¶m g§MmbH$ ‘§S>imÀ¶mÛmao Ë¶m§Mo g§~§{YV g^o‘Ü¶o {X. 31 {S>g|~a, 2024 amoOr AIoa {V‘mhr d ZD ‘{hZo 

AIoaH$[aVm Ahdmb Amho d {X. 13 ’o$~«wdmar, 2025 amoOr Ë¶m§À¶m g^o‘Ü¶o bo»mm g{‘Vr d ‘§Oya Ho$boë¶m Ahdmbm‘Ü¶o CnbãY 
AmhoV. 

2.  nyd© H$mbmdYrMr/ H$mbmdYr VwbZmË‘H$ nÕVrZo Amdí¶H$ AmH$S>odmar [aJ«wßS> H$aÊ¶mV ¶oB©b. 
3.  darb ho g~r (gyMr A{Zdm¶©Vm d {d‘moMZ Amdí¶H$Vm) {d{Z¶‘Z, 2015 A§VJ©V {d{Z¶‘Z 33 A§VJ©V ‘¶m©{XV d¡Ym{ZH$ 

bo»mmnarjH$ ¶m§À¶mÛmao 31 {S>g|~a, 2024 amoOr AIoa {V‘mhr d ZD ‘{hZo AIoaH$[aVm ‘¶m©{XV Ahdmb Amho. {X. 31 {S>g|~a, 
2024 AIoa {V‘mhr d ZD ‘{hZo AIoaH$[aVm AboImnar{jV AhdmbmMm g§nyU© àmê$n ñQ>m°H$ E³gMoO do~gmBQ> AWm©V www.
bseindia.com d www.nseindia.com d H§$nZrMr do~gmBQ> www.djcorp.in da CnbãY Amho. 

4.  H§$nZr XmoZ goJ‘|Q>g Zmdo qàQ>tJ {~PrZog d aoH$m°S>© ‘°ZoO‘|Q> d godm Ago H$m¶©aV Amho d Ë¶m‘wio Am¶EZS>rEEg-108 bmJy AgUo 
Amdí¶H$ Amho. 

STATEMENT  OF THE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / NINE MONTHS  ENDED ON 31st DECEMBER, 2024

  (Amount in Lakhs)

Sr.
No.

Particulars  Quarter Ended  Nine Months Ended Year ended 
31-12-2024 30-09-2024 31-12-2023 31-12-2024 31-12-2023 31-03-2024

 (Un-Audited)  (Un-Audited)  (Un-Audited)  (Un-Audited)  (Un-Audited)  (Audited) 
1 Total revenue from 

Operations (Net)  2,042.04  1,895.07  1,126.70  5,436.23  2,940.17  5,704.10 

2 Net Profit/ (Loss) for the 
period (Before exceptional 
items and tax)

 203.83  163.48  186.35  499.18  224.97  630.72 

3 Net Profit/ (Loss) for the 
period before tax(After 
exceptional items)

 203.83  163.48  186.35  499.18  224.97  630.72 

4 Net Profit/ (Loss) for the 
period after tax(After 
exceptional items)

 180.86  125.07  153.08  426.54  205.00  503.94 

5 Total Comprehensive Income 
for the period (Comprising 
after tax profit /(Loss) 
for the period & other 
comprehensive Income)

 183.25  125.63  154.30  430.67  207.81  510.55 

6 Paid - Up equity share capital  
( Equity Share of Rs. 10/- 
each)

 324.84  324.84  108.28  324.84  108.28  108.28 

7 Reserves excluding 
revaluation reserve as shown 
in the audited balance sheet 
of the previous year

 -    -    -  -    -    -   

8 Earning per equity share 
(Rs.10/- each)
1. Basic  0.56  0.39  1.43  1.31  1.92  4.65 

2. Diluted  0.56  0.39  1.43  1.31  1.92  4.65 
Note:
1 The Un-audited results for the quarter and nine months on December 31st, 2024 were reviewed by the audit committee and 

approved by the Board of Directors in its meeting held on 13th February 2025.
2 Figures of previous year/ period have been regrouped/ recast wherever necessary, in order to make them comparable.
3 The above is an extract of the detailed format of unaudited financial results for quarter and nine months ended 31st December, 

2024 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. The full format of unaudited financial results for quarter and nine months ended 31st December ,2024 
are available on the website of stock exchanges www.bseindia.com & www.nseindia.com and on the company’s website  
www.djcorp.in.

4 The Company operates in two segment namely “Printing Business” and “Record Management & Services” Segment and therefore 
segment reporting as required under IndAS-108 is applicable & Separate Segment Report is Attached herewith.”

For and on behalf of the Board of Directors
Sd/-

Dinesh Kotian
Place: Mumbai Managing Director
Date : 14th February 2025  DIN: 01919855

CIN- L60232MH2009PLC190567
Registered Office Address : 24, 1st Floor, Palkhiwala House, Tara Manzil, 

1st Dhobi Talao Lane, Marine Lines,Mumbai-400 002.
Tel : 022-22002139 /40 / 49; Email: cs@djcorp.in; Website: www.djcorp.in

DJ MEDIAPRINT & LOGISTICS LIMITED
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व्हॅलेन्सीया नययूट्रिशन ट्लट्िटेड 
्सीआयएन : एल ५१९०९ एिएच २०१३पसीएल्सी ३८१३१४

नोंदणसीकृत कायायालय : ६०१ए , नसीलकंठ ट्िझने् पाक्क, नाथानसी रोड, ट्िद्ाट्ि्ार (पश्चि), िुंिई ४०० ०८६,  
दयूरधिनसी क्रिांक : + ९१ २२ ३५४१ ८४४९

्ंकेतसथळ : www.valencianutrition.com     इ िेल : compliance@valencianutrition.com

ट्िशेष ्िया्ाधारण ्भा, इ ितदान आट्ण िुक कलोजर यांचसी ्यूचना 
याद्ारे सूचित करणयात येते की व्हॅलेनसीया नयूचरिशन चलचिटेड (कंपनी ) यांचया सभासदांिी चिशेष सि्वसाधारण सभा 
(ईजीएि चकंिा बैठक) सोििार चदनांक १० िाि्व २०२५ रोजी भारतीय प्रिाण िेळेचया अनुसार दुपारी १२. ०० 
िाजता,केिळ वव्डीओ कॉन्फरवनसंग (व्ीसी ) / अनय िानयताप्रापत दृकश्ावय िाधयिे (ओएव्ीएि ) यांचया 
िाधयिातून चिशेष सि्वसाधारण सभेचया सूिनेत निूद केलेलया चिषयांचया अनुरूप घेणयात येणार आ्े. सािानय 
पररपत्रक क्रिांक ०९/२०२३ चदनांकीत जे कॉपपोरेट वयि्ार िंत्रालय  यांनी जारी केले आ्े चदनांकीत २५ सपटेंबर 
२०२३ तसेि तयास् अनय पररपत्रके जी कॉपपोरेट वयि्ार िंत्रालय (एिसीए) यांनी जारी केली आ्ेत ( एकचत्रत 
उललेख एिसीए पररपत्रके ) आचण पररपत्रक क्रिांक सेबी / एि ओ / सीए्फडी / सीए्फडी पीओडी -२/ पी/ 
सीआयआर / २०२३/ १६७ जे चसकयुररटीज अँड एक्सिेंज बोड्ड ऑ्फ इंचडया (सेबी) यांनी जारी केले आ्े चदनांकीत 
०७ ऑकटोबर २०२३ (सेबी पररपत्रक ) आचण अनय पररपत्रके जी सेबी यांनी जारी  केली आ्ेत (यापुढे एकचत्रत 
उललेख सेबी पररपत्रके) तयांचया अनुसार तसेि कंपनी कायदा २०१३ चया चिचिध तरतुदींचया अनुसार आचण तया 
अंतग्वत बनचिणयात आलेलया चिचिध चनयिांचया अनुसार तसेि सेबी रेगयुलेशनसचया अनुसार कंपनीने चिशेष 
सि्वसाधारण सभेिी सूिना शुक्रिार चदनांक १४ ्फेब्ुिारी २०२५ रोजी इलेकरिॉचनक िाधयिातून केिळ अशा 
सभासदांना चनग्वचित केली आ्े, जया सभासदांिे इ िेल तपशील कंपनी चकंिा रचज्सरिार आचण शेअर रिान्स्फर एजंट्स 
आचण चडपॉचिटरीज यांचयाकडे नोंदणीकृत करणयात आले आ्ेत. सभासदांना चिशेष सि्वसाधारण सभेिी प्रतयक्ष 
पाठचिणयािी आिशयकता िरील प्रिाणे निूद करणयात आलेली एिसीए पररपत्रके आचण सेबी पररपत्रके यांचया 
अनुसार चनलंचबत करणयात आली आ्े. 
दूर्स्थ इ ितदान :  कंपनी कायदा २०१३ िे कलि १०८ (कायदा ) तसेि तयास् िािा कंपनीज (िहॅनेजिेंट अँड 
ऍडचिचन्सरिेशन ) चनयि २०१४ िा चनयि २० तसेि तयात िेळोिेळी करणयात आलेलया सुधारणांचया अनुसार तसेि 
सि्वसाधारण  सभांचया संदभा्वत इवन्सटट्ूट ऑ्फ कंपनी सेक्रेटरीज ऑ्फ इंचडया यांचयाकडून जारी करणयात आलेले 
सेक्रेटररअल ्सटटँडर्ड्स - २ (एस एस २) आचण सेबी (चलव्सटिंग ऑव्लगेशनस अँड चड्सकलोजर ररकिायरिेंट्स ) 
चनयि २०१५ िा चनयि ४४ यांना अनुसरून चिशेष सि्वसाधारण सभेचया सूिनेत निूद केलेलया चिषयांिर 
सभासदांना ितदानािा ्कक बजािता यािा, यासाठी कंपनी आपलया सभासदांना चिशेष सि्वसाधारण सभेचया पूिवी 
दूर्स्थ इ ितदान / चिशेष सि्वसाधारण सभेचया दरमयान इ ितदान सुचिधा उपल्ध करून देत आ्े आचण तयासाठी 
कंपनीने इलेकरिॉचनक ितदान सुचिधा उपल्ध करून देणयासाठी एनएसडीएल यांिी चनयुकती केली आ्े. 
दूर्स्थ इ ितदान प्रचक्रयेचया संदभा्वतील सचि्सतर सूिना चिशेष सि्वसाधारण सभेचया सूिनेत देणयात आलया आ्ेत. 
सभासदांना आिा्न करणयात येते की तयांनी खालील िुदांिी नोंद घयािी: 
ए. दूर्स्थ इ ितदान सुचिधा खालील प्रिाणे निूद केलेलया कालािधीत उपल्ध असणार आ्े : दूर्स्थ इ ितदान 

कालािधीला शुक्रिार चदनांक ०७ िाि्व २०२५ रोजी सकाळी ९. ०० िाजता ( भारतीय प्रिाण िेळे नुसार ) प्रारंभ 
करणयात येईल आचण ्ी प्रचक्रया रचििार चदनांक ०९ िाि्व २०२५ रोजी संधयाकाळी ५. ०० िाजता ( भारतीय 
प्रिाण िेळे नुसार ) संपुषटात येईल. तयानंतर दूर्स्थ इ ितदान प्रारूप ितदानासाठी एनएसडीएल यांचयाकडून बंद 
करणयात येईल आचण सभासदांना सदरील तारीख आचण िेळेनंतर दूर्स्थ इ ितदान करता येणार ना्ी. 

बी. सभासदांिे िताचधकार ्े कट ऑ्फ तारीख म्णजेि सोििार चदनांक ०३ िाि्व २०२५ रोजी (कट ऑ्फ तारीख) 
कंपनीचया एकूण पेड अप सिभाग भांडिलात सभासदांचया सिभागांचया प्रिाणािर अिलंबून असतील. चिशेष 
सि्वसाधारण सभेचया दरमयान दूर्स्थ इ ितदान सुचिधा उपल्ध करून चदली जाणार आ्े आचण जे सभासद चिशेष 
सि्वसाधारण सभेला उपव्स्थत असतील आचण जयांनी चिशेष सि्वसाधारण सभेचया पूिवी दूर्स्थ इ ितदान पद्धतीिा 
अिलंब करून ितदानािा ्कक बजािलेला ना्ी असे सभासद चिशेष सि्वसाधारण सभेचया दरमयान इ ितदान 
पद्धतीने ितदानािा ्कक बजािू शकतील. अशी कोणती्ी वयकती चजिे नाि कट ऑ्फ तारीख रोजी कंपनीचया 
सभासद नोंद पुव्सतकेत तसेि लाभा्थवी िालकांचया नोंदि्ीत उपल्ध आ्े, अशा वयकती चिशेष सि्वसाधारण 
सभेचया पिूवी दूर्स्थ इ ितदान पद्धतीिा अिलंब करून ितदानािा ् कक बजािणयासाठी तसेि चिशेष सि्वसाधारण 
सभेचया दरमयान इ ितदान पद्धतीने ितदानािा ्कक बजािणयासाठी पात्र असतील. जया सभासदांनी चिशेष 
सि्वसाधारण सभेचया पूिवी दूर्स्थ इ ितदान पद्धतीिा अिलंब करून ितदानािा ्कक बजािलेला आ्े, असे 
सभासद चिशेष सि्वसाधारण सभेला इलेकरिॉचनक पद्धतीने उपव्स्थत रा्ू शकतात िात्र तयांना पुन्ा ितदान करता 
येणार ना्ी. 

सी. अिैयवकतक सिभागधारक चकंिा सिभागधारक जयांचयाकडे कंपनीिे सिभाग प्रतयक्ष ्सिरूपात उपल्ध आ्ेत, 
तसेि जया वयकतींनी चिशेष सि्वसाधारण सभेिी सूिना चनग्वचित करणयािी प्रचक्रया पूण्व िालयानंतर कंपनीिे 
सिभाग घेऊन कंपनीिे सभासद िाले आ्ेत आचण कट ऑ्फ तारीख रोजी तयांचयाकडे कंपनीिे सिभाग आ्ेत, 
असे सभासद इ ितदानासाठी आिशयक असलेला युजर आयडी आचण पासिड्ड, evoting@nsdl.co.in ये्थे 
चिनंती पाठिून प्रापत करू शकतात. िात्र एखादी वयकती या आधीि एनएसडीएल यांचयाकडे दुर्स्थ इ 
ितदानासाठी नोंदणीकृत असेल तर ती वयकती दूर्स्थ इ ितदानासाठी सधयािा युजर आयडी आचण पासिड्ड यांिा 
िापर करून ितदानािा ्कक बजािू शकते. 

डी. िैयवकतक सिभागधारक जयांचयाकडे कंपनीिे सिभाग चडिहॅट ्सिरूपात उपल्ध आ्ेत, तसेि जया वयकतींनी 
चिशेष सि्वसाधारण सभेिी सूिना चनग्वचित करणयािी प्रचक्रया पूण्व िालयानंतर कंपनीिे सिभाग घेऊन कंपनीिे 
सभासद िाले आ्ेत, आचण कट ऑ्फ तारीख रोजी तयांचयाकडे कंपनीिे सिभाग आ्ेत, असे सभासद चिशेष 
सि्वसाधारण सभेचया सूिनेत निूद केलेलया लॉग इन प्रचक्रयेिा अिलंब करू शकतात. 

सभासद सधयािे  चडिहॅट खातयािे लॉग इन क्रेडेवनशयलस चडपॉचिटरी पाटवीचसपंट यांचया िाधयिातून एनएसडीएल चकंिा 
सेंरिल चडपॉचिटरी सवव््वसेस चलचिटेड (सीडीएसएल ) यांचयाकडे असलयानुसार, दूर्स्थ इ ितदान प्रचक्रयेसाठी 
िापरू शकतात. जी वयकती कट ऑ्फ तारीख रोजी कंपनीिी सभासद ना्ी तयांनी िषषंचगक सि्वसाधारण सभेिी ्ी 
सूिना केिळ िाच्तीसाठी आ्े, असे सिजािे. 
चिशेष सि्वसाधारण सभेचया पिूवीिी दूर्स्थ इ ितदान प्रचक्रया / चिशेष सि्वसाधारण सभेचया दरमयान ्ोणारी इ ितदान 
प्रचक्रया योगय आचण पारदश्वक पद्धतीने व्ािी यािी छाननी करणयासाठी छाननी अचधकारी म्णून श्ीिती कृपा 
जोईसार, कृपा जोईसार अँड असोचसएट्स, प्रहॅवकटचसंग कंपनी सेक्रेटरीज (चपअर ररवह्ू प्रिाणपत्र क्रिांक : १२५१/ 
२०२१) यांिी चनयुकती करणयात आली आ्े. चिशेष सि्वसाधारण सभेला उपव्स्थत रा्णयाचया संदभा्वत चकंिा 
एनएसडीएल यांचया इ ितदान पद्धतीने ितदान करणयाचया प्रचक्रयेचया संदभा्वत कोणतया्ी शंका असलयास आपण इ 
िेलचया िाधयिातून evoting@nsdl.co.in ये्थे संपक्क साधू शकतात चकंिा ०२२- ४८८६ ७००० आचण ०२२ 
- २४९९ ७००० ये्थे संपक्क साधू शकतात.  
इलेकरिॉचनक िाधयिातून ्ोणाऱया दूर्स्थ इ ितदानाचया संदभा्वत  शंकांिे चनरसन करणयासाठी श्ी रा्ुल राजभर, 
स्ायक वयि्स्थापक, नहॅशनल चसकयुररटीज चडपॉचिटरी चलचिटेड (एनएसडीएल), रिेड िलड्ड, ए चिंग, ४ ्था िजला, 
किला चिलस कंपाउिंड, सेनापती बापट िाग्व, लोअर परळ (पूि्व), िुंबई ४०० ०१३ ये्थे संपक्क साधािा चकंिा इ 
िेलचया िाधयिातून .evoting@nsdl.co.in ये्थे संपक्क साधािा चकंिा ०२२- ४८८६ ७००० आचण ०२२ - २४९९ 
७००० ये्थे संपक्क साधािा.  

िुक कलोजर 
कंपनीचया सभासद नोंद पुव्सतका तसेि सिभाग ््सतांतरण पुव्सतका सोििार चदनांक ०३ िाि्व २०२५ ते सोििार 
चदनांक १० िाि्व २०२५  [दोन्ी चदिस धरून ] या कालािधीत चिशेष सि्वसाधारण सभेचया उदे्शयाने बंद रा्तील. 

व्हॅलेन्सीया नययूट्रिशन ट्लट्िटेड यांचया कररता 
सिाक्षरसी / -

जय शा् 
पयूणया िेळ ्ंचालक आट्ण िुखय ट्ित्सीय अट्धकारसी 

(डसीआयएन : ०९०७२४०५)
[पहॅन : िसीजेपसीपसीए् ६२९३ ई ]

ट्ठकाण : िुंिई
ट्द. १४ फेब्ुिारसी
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