
To, 
BSE LiJ:uit.d 
P}w:02iE' Jeejeebhoy Towers. 
Dalal Street,. 
Mtl1l.w",i - .tOO 001. 

DearSir. 

nDITYn~ 
FORGE LTD.~ 
CIN : l271000J1992PLC017196 

Pollt': August 13, 2024 

SubJpct: Outcome of Boud meeting held on todly i.1'. on Augugl 13, 202:4 

Rl'fl't~nce : b-dim Forge Umit!'d (1D: ADTYFRG; Code: 522150) 

In f",it'f@O{' .. to c~pllol.led SUbjKt, WIi.' herebyllllonn you Ulill Un Boardo£ Dll'KtON 01 tilt' Comp<lny.:in th<"l1" 
Boord Ml'f'tulg he.Jd 011 today, I.e. on Atlgu~ 13, 2024, <l.t the R~leredOf&eof Uw- Compduy 'wludl was 
comm£'l'C~ I'l l 07:00 P.M. and concluded at 07:30 P.M. llavl', apart from other Ixlsl.lll'sSE'S, considerro, 
aypro\'K! and w.:~l on fP<:ord the Ullil.Uruted Ylll<1l10 al Results of tiw Company fOl" thl? qun11.n end!c'd Oll JWlI' 
30, 2024 along with Lilluted Rl'View R~ (V1Wlodi&ed OpuuonJ. h\ Uus ~ga!d~. WI' <Ire Iw'! l'by subnutb.ng 
the followings: 

L Unaudited f inancit.l R~1:s for UtI' ql1al'tl'f ended 01\ Jw\e 30, 2024; ,m d 
:u. Limil('d Rl"VWw Report 

Kindly take- Ull!' Sll. ml!' ou your ft'<"w d llJId obhgt" us. 

Th'""'"'8 you 

Yours raitluullr, 

For, AdJty. FOlg. Limlted 

(\ ;ORGf 

''''J t:.~;,. 
.1\\~~W~ 
'\ "V~I)(il,gl 

Nilin Rui.kl:.J P;u~kh 
Man~gi.ng Director 
DIN: 0Ill1%M 

• .Di1YA FORGE L 1D 
41Z:04:(, , GI.O ,C . 
POR_Rarnangamdi, 
Baroc1a. 
www.adltyaforge.com 

Manufacturing 8. Suppliers of Forged Flanges 8. Pipe Fittings 

Works; 415. G.I.D.C, Ramangamdl, Por-391243 Olsf. Vadodara. Gujarat, India 

Tel: +91-265-2830729, 2830731 Email: adltya@adityaforge.com 



Chartered Accountants 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 

FINANCIAL RESULTS OF ADITYA FORGE LIMITED PURSUANT TO THE REGULATION 

33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 

REGULATIONS, 2015 FOR THE PERIOD ENDED 30 th JUNE, 2024 

To, 

The Board of Directors, 
ADITYA FORGE LIMITED. 

We have reviewed the accompanying statement of unaudited financial results of M/s ADITYA 
FORGE LIMITED for the quarter ended 30lh June,2024, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBl (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FCA/62/2016 dated 
July 5,2016. 

This Statement which is the responsibility of the Company's Management and approved by 
the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard (Ind AS) 34 on 'Interim 
Financial Reporting', prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued there under and other accounting principles generally accepted in India. 
Our res'ponsibility is to issue a report on the Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the financial 
statements are free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

Based on our review conducted as above, except as specified in Qualified Opinion para, 
nothing has come to our attention that causes us to believe that the accompanying statement 
of unaudited financial results prepared in accordance with applicable accounting standards 
and other recognized accounting practices and policies has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

601- 604, Ratnanjali Square, Nr. Gloria Restaurant, Prernatirth Derasar Road, Prahlad Nagar, Ahmedabad - 380015. 
~ : www.maakadvisors.com:079-4032-3758.1 :info@maakadvisors.com 



Qualified Opinion: 

1. We have not been provided with the balance confirmation or any other details for 
the trade receivable, trade payable & Loans and Advances receivablesjpayables 
shown in the books of accounts & in the absence of the same we are unable to 
confirm the balance and nature of the transaction. 

2. The Company has used an accounting software for maintaining its books of 
accounts which does not have feature of recording audit trail (edit log) facility . 

3. The closing stock has been calculated and certified by management only and we 
have not been provided with the basis of calculation. 

4. The sale of fLxed asset has been calculated and certified by management only and 
we have not been provided with the basis of calculation. 

5. The Revenue from operation has been calculated and certified by management only 
and we have not been provided with the basis of calculation. 

Date: 13/08/2024 
Place: Ahmedabad 
UDIN: 24139533BKECVU1303 

For, M A A K & Associates 
(Chartered Accountants) 

F.R.N.: 13S024W 

/I 
CA Ke an Satyawadi 

I 
(Partner) 

Mem.No.:139533 
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