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Ahead of IPO, Swiggy to
buyback ESOPs worth $65 m

Bengaluru: IPO-bound food and
delivery major Swiggy has
announced its plan to buy back
stocks worth up to $65 million
(X543.5 crore) granted under
its Employee Stock Ownership
Plan (ESOP). Swiggy’s
co-founders, Sriharsha Majety
and Nandan Reddy, along with
other employees of the food
delivery company will sell some
shares in the company’s
upcoming employee stock
ownership plan (ESOP)

liquidity event programme. our
BUREAU

SpiceJet’s net jumps 6-fold
to ¥119 crore in Q4FY24

Mumbai: Budget carrier SpiceJet
on Monday reported a six-fold
jump in its standalone profit to
%119 crore for the
January-March quarter of
2023-24 over X16.85 crore profit
in the corresponding quarter of
the previous year. Revenue from
operations during the quarter
under review, however, declined
20 per centtoX1,719.37 crore
fromX2,144.85 crore in the
fourth quarter of the financial
year ended March 31,2023,
according to a regulatory filing.
For the full fiscal 2023-24, the
airline posted a loss of ¥409.43
crore against a loss of 31,503
crorein FY 23.em

Yali Capital floats ¥810-cr
fund for deep-tech start-ups
L]

Bengaluru: VC firm Yali Capital
has launched X810 crore,
includingaX310 crore
greenshoe option venture
fund. The fund floated by
Cosmic Circuits’s cofounder

Ganapathy Subramaniam and
former Blackstone executive
Mathew Cyriac, looks to invest
in early stage start-ups in the
deep-tech sector.
SEBI-approved Category 2 AlF
Yali Capital aims to invest in
areas such as chip design,
robotics, genomics, smart
manufacturing, aerospace, Al
and other such sectors with
deep-tech as its base. oursureau

Temasek to step up India exposure
with $10-b investment over 3 years

POSSIBILITIES ABOUND. Investments outpaced divestments, more opportunities to deploy funds: MD

|
Janaki Krishnan
Mumbai

Having fulfilled its commit-
ment to raise its yearly invest-
ment in India by 3x last year at
a record $3 billion, Singapore
investment firm Temasek is
confident of investing a fur-
ther $10 billion over the next
three years at the current run
rate.

“We had said $9-10 billion
last year over a three-year
period and, to that extent, we
were able to deploy $3 billion
last year. We are hoping to de-
ploy $10 billion again over the
next three years with a similar
run rate,” Mohit Bhandari,
Managing Director, Invest-
ments (India), told business-
line.

India, which now makes up
7 per cent of Temasek’s global
portfolio, has been the firm’s
best-performing market glob-

ally over the last decade and as
onMarch31,2024,its Indiaex-
posure, on a mark-to-market
basis, was $37billion.

Bhandari did not specify the
returns that its Indian invest-
ments had generated but said,
“We are proud of the returns
we have delivered, and we will
look to maintain or improve
it.” Headded that investments
in India had significantly out-
paced divestments, “and that’s
simply because we are finding
more opportunities to deploy
so that pace of investments is
exceeded.”

DRIVING FACTORS

Temasek’s exposure to India
hasbeenstepped upasthe out-
lookfor the economyis strong.
The availability of entrepren-
eurial talent, the quality of
managementandlevels of gov-
ernance were factors contrib-
uting to the high levels of op-
timism with respect to India,
Bhandari said. Financial ser-

© TOP MARKET

Availability of
entrepreneurial talent,
quality of
management and
levels of governance
contributed to

the high levels of
optimism with respect
to India,

said Bhandari

vices, healthcare and techno-
logy consumer are the sectors
where the firm will have a con-
tinuing focus. “Our long-term
focus continues and there’s no
pointin steppingaway.”

Last year, it invested more
in portfolio companies Lens-
kart and Country Delight and
maintained its 10 per cent
stakein Tata Play.

The financial services sec-
tor constitutes a large part of
its portfolio in India, with

Strategy for UK plant remains
unchanged: Tata Steel Chairman

|
Our Bureau
Mumbai

Tata Steel has embarked on
a transformation journey by
adopting advanced manu-
facturing techniques and
this will lead to unavoidable
job losses, especially in the
UK.

N Chandrasekaran, Exec-
utive Chairman, Tata Steel,
said the company recog-
nises that the transforma-
tion is difficult from an exe-
cution perspective and also
difficult for some of the em-
ployees, who will not have a
future with Tata Steel, espe-
cially in the UK.

The company is working
with the government and
unions to ensure sufficient
investments to support
them in skill development
so that they can have a bet-
ter future, he said at the
company’s annual general
meeting on Monday.

Tata Steel is in the pro-
cess of starting the first
blast furnace at Port Talbot
plant in UK, followed by the
second furnace in Septem-
ber.

This will lead to 2,800 job
losses, which is resisted by
the union. The newly elec-

Schneider Electric to grow
retail footprint to over
2,000 pavilions by H1 2025

Aishwarya Kumar
Bengaluru

Schneider Electric, a digital
transformation and energy
management solutions pro-
vider, aims to accelerate B2C
sector growth through an ex-
tensive expansion strategy, in-
cluding new retail store open-
ings and enhanced availability
in general trade channels,
alongside the development of
exclusive brand stores.

The company aims to ex-
pand its retail footprint to
over 2,000 pavilions by the
firsthalf of 2025.

“This aligns with our retail
strategy,” Sumati Sahgal, Vice-
President - Retail, Schneider
Electric India, told business-
line.

“The journey to expand our
retail footprint began with
identifying the top 200 tier-1
and -2 towns. Our goalistoen-
able retail through an omni-
channel approach, engaging
customers physically in stores
and digitally.” This initiative
includes digital education ini-
tiatives aimed at tech-savvy
consumers.

“Our philosophyis to estab-
lish presence within 5-10 km
of every market,” Sahgal
added.

EMPOWER PARTNERS

“We aim to empower our part-
ners by establishing their di-
gital presence, creating web-
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Sumati Sahgal, V-P, Retail,
Schneider Electric India

sites, enhancing online
visibility through SEO and en-
suring competitiveness in
today’s market.” Currently,
Schneider operates a network
of 1,300 pavilions spanning
over 170-odd pin codes, said
Sahgal.

The company has focused
on B2C offerings, highlighted
by recent launches such as
automated Wiser 2.0 and
Miluz Lara, targeting the res-
idential market and
homebuilders.

It hopes to leverage this fo-
cus to strengthen its presence
in the retail sector, aligning
with the new energylandscape
and sustainable solutions. The
company plans to expand its
workforce in India by 20 per
cent by 2026.

The real estate sector in In-
dia is expanding rapidly, ex-
pected to grow to $1 trillion by
2030, contributing signific-
antly to the country’s GDP, ac-
cording to a report by India
Brand Equity Foundation.

N Chandrasekaran, Executive
Chairman, Tata Steel

ted Labour government has
linked the £500-million
grant for Tata Steel UK’s
energy transition to pre-
serving job losses.

Chandrasekaran said
Tata Steel strategy for its
UK plant remains un-
changed even though the
new government has come
to power.

PROJECTS

Last September, the com-
pany announced the pro-
posal to invest £1.25 billion
in a new Electric Arc Fur-
nace to be commissioned in
2027 at Port Talbot. This
project is linked to the final

sign-off, of the £500 million
grant by the UK govern-
ment, he said. Turning to
operations in the Nether-
lands, Tata Steel is in dis-
cussions with the Dutch
government for financial
and policy-level support on
a major decarbonisation
plan to replace one of the
two blast furnaces, said
Chandrasekaran.

INDIA OPERATIONS

In India, he said the com-
pany’s Kalinganagar phase
IT expansion is expected to
go on stream in September
and raise the overall pro-
duction capacity of hot
metal to 8 mtpa.

“We will also look to in-
crease Kalinganagar’s capa-
city to 13 mtpa in the fu-
ture,” he said.

Production capacity at

Neelachal Ispat Nigam,
which is part of the
Kalinganagar  eco-system

will be ramped up from 1
mtpa to 5.5 mtpa over the
coming years.

In the long products seg-
ment, the 0.75 mtpa scrap-
based low-carbon electric
arc furnace plant in Ludhi-
ana is also expected to be
commissioned in early
2026, he said.

Mohit Bhandari, Managing
Director, Investments (India)

around 11 companies, includ-
ing the National Stock Ex-
change. Healthcare is another
significant sector, witha mixof

hospitals and diagnostics
firms.
VALUATIONS

Some of the emerging areas
that Temasek is looking at are
artificial  intelligence and
space technology. Bhandari
said India had the potential to
emerge as a leader in space

Varun Beverages to
expand PepsiCo’s
snacks franchise
into Zimbabwe,
Zambia

|
Our Bureau
New Delhi

Varun Beverages Ltd (VBL),
the leading bottling partner
of PepsiCo, on Monday said
its two subsidiaries plan to
enter into an agreement with
the food and beverage major
to manufacture, distribute
and sell the snacks brand
‘Simba Munchiez’ in Zimb-
abwe and Zambia.

In a BSE filing, it said it
plans to set up manufactur-
ing units in Zimbabwe and
Zambia with an investment
of $7 million (around 60
crore).

“As per the understand-
ing, an estimated investment
in the manufacturing facility
would be around $7 million
(around %60 crore) for an an-
nual capacity of about 5,000
mt for manufacturing of
Simba Munchiez in multiple
stock keeping units (SKUs)
ateachlocation in Zimbabwe
and Zambia,” it added.

“VBL subsidiaries will
leverage their distribution
prowess to introduce the
new affordable range of
snacks products from the
house of PepsiCo,” it said.

technology, especially in the
use of satellite communica-
tions.

Concerning rich valuations
in certain segments of the In-
dian economy and Temasek’s
investment thesis, Bhandari
said the trade-off was between
returns and deployment. “We
can’t compromise on returns..
Ithink deploymentwillhaveto
take a backseat,” he explained
in relation to pockets where
valuationshad runup.

In FY24, one of Temasek’s
biggest investments in India
was Manipal Hospitals, where
it acquired an additional stake
for $2 billion. Bhandari said
the effort was to remain fo-
cused and drive larger transac-
tions. The Indian market had
deepened and there were
more opportunities. “The eco-
nomy has become bigger, the
companies have become big-
ger. I think promoters also see
value in onboarding financial
investors.”

Bank of Maharashtra
posts 477 surge in Q1 net
on higher interest income

—
Our Bureau
Mumbai

Bank of Maharashtra (BoM)
reported a 47 per cent jump
in first quarter net profit at
%1,293 crore on the back of
healthy growth in net in-
terest income and non-in-
terest income and sharp de-
cline in provision for taxes.
The  Pune-headquartered
public sector bank had repor-
ted a net profit of ¥882 crore
inthe year-ago period.

Net interest income (dif-
ference between interest
earned and interest expen-
ded) in the reporting quarter
was up about 20 per cent y-
o-y at 2,799 crore (X2,340
crore in the year-ago period).
Other income, including fee-
based income, treasury in-
come and recovery in writ-
ten-off accounts, rose 42 per
cent y-o-y to X894 crore
(X629 crore).

ASSET QUALITY
Provision for non perform-
ing assets (NPAs) and stand-

ard/restructured assets were
up at X586 crore (X539 crore)
and ¥344 crore (X212 crore),
respectively. Provision for
taxes declined to X50 crore
(X205 crore). Net interest
margin (yearly) rose to 3.97
per cent against 3.86 per cent
inthe year-ago period.
GNPAs position improved
to 1.85 per cent of gross ad-
vances as at June-end 2024
against 1.88 per cent as at
March-end. Net NPAs posi-
tion was unchanged at 0.20
per cent of netadvances.
Gross advances increased
by 18.99 per cent y-o-y to
2,09,031 crore as at June-
end 2024 on the back of 24.70
per cent growth in RAM (re-
tail, agriculture and MSME)
advances and 11.01 per cent
growth in corporate & other
advances. Total depositsrose
by 9.43 per cent yoy to stand
at32,67,416 crore as at June-
end 2024. Low-cost CASA
(current account, savings ac-
count) deposits declined to
49.86 per cent of total depos-
its against 50.97 per cent in
theyear-ago quarter.

RBI revises directions on fraud

|
Our Bureau
Mumbai

The Reserve Bank of India
(RBI) on Monday issued re-
vised master directions
(MDs) on fraud risk man-
agement for lenders, requir-
ing them to ensure compli-
ance with the principles of
natural justice in a time-
bound manner before clas-
sifying persons/entities as
fraud.

Further, the central bank
asked the lenders to set up
data analytics and market
intelligence ~ unit  for
strengthening risk manage-
ment systems. The require-
ment to ensure compliance
with the principles of nat-
ural justice in a time-bound
manner before classifying
persons/entities as fraud
duly takes into account the
Supreme Court Judgment
of March 27, 2023 in the
matter of State Bank of In-
dia & Others vs Rajesh Agar-
wal & others.

RBI said framework on
early warning  signals
(EWS) and red flagging of

risk management for lenders

accounts (RFA) has been
strengthened further for
early detection and preven-
tion of frauds in the REs
(regulated entities) and
timely reporting to Law En-
forcement Agencies and
Supervisors.

BOOST TO SYSTEM

“These master directions
are principle-based and
strengthen the role of the
board in overall governance
and oversight of fraud risk
management in the regu-
lated entities (RESs). “These
directions also emphasise
the need for instituting ro-
bust internal audit and con-
trols framework in the

REs,” per the revised
directions.

The revised directions,
which have have been pre-
pared based on a compre-
hensive review of the earlier
MDs, circular and emerging
issues, are applicable to
lenders/REs such as 1) com-
mercial banks (including
Regional Rural Banks) and
All India Financial Institu-
tions; 2) cooperative banks
(Urban Cooperative Banks /
State Cooperative Banks /
Central Cooperative
Banks); and 3) Non-Bank-
ing Finance Companies (in-
cluding Housing Finance
Companies).

The central bank ob-
served that these directions
have now been made applic-
able to regional rural banks,
rural cooperative banks and
housing finance companies
as well, with the intent of
promoting better fraud risk
management systems and
framework in such REs.
With the issuance of three
MDs on “Fraud Risk Man-
agement”, RBI said the ex-
isting 36 circulars on the
subject stand withdrawn.

through VC/OAVM.

India Limited at www.nseindia.com.

provided in the Notice of AGM.

TD POWER SYSTEMS LIMITED
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NOTICE TO THE SHAREHOLDERS

NOTICE is hereby given that the 25th Annual General Meeting (AGM) of the Members of TD Power Systems Limited (the company)
will be held on Tuesday, August 13, 2024 at 2.00 PM through Video conferencing (VC)/other Audio-Visual Means (OAVM) in
compliance with General Circular No.09/2023 issued by the Ministry of Corporate Affairs (MCA) dated September 25, 2023 and
SEBI Circular SEBI/HO/CFD/PoD-2/P/CIR/2023/167 dated October 07, 2023 (hereinafter collectively referred to as “the Circulars”)
and all other applicable laws, to transact the business as set out in the Notice of the AGM.

Accordingly, in compliance with above circulars and relevant provisions of the Companies Act, 2013 and SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 the Members of the Company can join and participate at the AGM

The Notice of the AGM of the Company along with the Annual Report for the financial year 2023-24, containing inter alia Directors
Report & Annexure thereof, Statement of Profit and Loss, Balance Sheet and Auditor's Report thereon, will be sent through
electronic means to those shareholders, whose email addresses are registered with the Company/depository participants as on
July 11, 2024. The Notice of the AGM along with the Annual Report 2023-24 will be made available on the Company's website
www.tdps.co.in and on the website of stock exchanges i.e. BSE Limited at www.bseindia.com and National Stock Exchange of

Shareholders who are holding shares in physical form or have not registered their email addresses with the Company can vote
and join the AGM. The detailed procedure for attending the AGM and voting through remote e-voting and e-voting at the AGM is

The shareholders may update their details with the company following procedure as below:
1. REGISTRATION OF EMAIL ID AND BANK DETAILS FOR SHAREHOLDERS HOLDING PHYSICAL SHARES

The members of the Company holding Equity Shares of the Company in physical Form and who have not registered their e-mail
addresses or bank details, may get their details registered with Link Intime India Pvt Ltd, by clicking the link:
https://linkintime.co.in/emailreg/email_register.html in their web site www.linkintime.co.in at the Investor Services tab by choosing
the E mail/Bank Registration heading and follow the registration process as guided therein.

For Email Registration

The members are requested to provide details such as Name, Folio Number, Certificate number,
PAN, mobile number and e mail id and also upload the image of share certificate in PDF or JPEG
format. (upto 1 MB).

For Bank Details
Registration

The members are requested to provide details such as Name, Folio Number, Certificate number,
PAN, e-mail id along with the copy of the cheque leaf with the first named shareholders name
imprinted in the face of the cheque leaf containing bank name and branch, type of account, bank
account number, MICR details and IFSC code in PDF or JPEG format.

Place : Bengaluru
Date : July 15, 2024

On submission of the shareholders details an OTP will be received by the shareholder which needs to be entered in the link for
verification. It is very important that the shareholder to submit the request letter duly signed.

Link Intime will verify the documents uploaded and will take on records documents only for valid cases. On submission of the
shareholders details, an OTP will be received by the shareholder which needs to be entered in the above link for verification.

1. FOR PERMANENT EMAIL & BANK ACCOUNT MANDATE REGISTRATION FOR DEMAT SHAREHOLDERS

Itis clarified that for permanent registration of e-mail address and Bank Mandate, the Members are requested to register as per
the process advised by your Depository Participant (DP).

For TD Power Systems Limited

Company Secretary & Compliance Officer

Sd-
Bharat Rajwani

V
X pricol

NOTICE OF 13™ AGM AND E-VOTING

NOTICE is hereby given that the 13" Annual General Meeting (AGM) of the members of the Company will be
held on Wednesday, 7" August 2024, at 3.00 p.m. (IST) through Video Conferencing (VC)/ Other Audio Visual
Means (OAVM) in compliance with the applicable provisions of the Companies Act, 2013 and Rules framed
thereunder and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
Ministry of Corporate Affairs and SEBI without the physical presence of the Members at a common venue to
transact the businesses as set out in the Notice of AGM dated 15" May 2024.

In compliance with the circulars, the Notice of AGM and Annual Report have been sent to all the members
holding shares of the company as on 5" July 2024 through emails to members whose e-mail IDs are registered
with the RTA of the Company / Depository Participant(s). These documents are also available on the website of
the Company (www.pricol.com) and also on the website of Stock Exchanges i.e. BSE Limited
(www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com) and on the website of
National Securities Depository Limited (NSDL) (agency for providing the Remote e-Voting / e-Voting at the
AGM)i.e. (www.evoting.nsdl.com.) The Company has completed dispatch of notice of AGM and Annual Report

through e-mails on 12" July 2024.
Allthe members are informed that:

1. Remote e-Voting period commences on Saturday, 3" August 2024 at 9.00 a.m and ends on Tuesday,
6" August, 2024 at 5.00 pm. Remote e-Voting shall not be allowed beyond the said date and time. Once the
vote on aresolution is cast by amember, the member shall not be allowed to change it subsequently.

2. Members holding shares either in physical form or dematerialized form as on the cut-off date (31% July
2024) may cast their vote electronically on each items of the businesses as set forth in the Notice of
13"AGM through the electronic voting system on NSDL (‘'remote e-Voting’) or e-Voting at the AGM.Detailed
procedure for remote e-Voting / e-Voting at AGM is provided in the notice of the AGM. For further details in
connection with e-Voting members may also visit the website www.evoting.nsdl.com.

3. In case, the shareholders Email ID is already registered with the company / its RTA / Depositories, login

PRICOL LIMITED

CIN. L34200TZ2011PLC022194
Regd. Office : 109, Race Course, Coimbatore - 641 018.
Phone : + 91 422 4336000, e-mail: cs@pricol.com

website : www.pricol.com.

details for e-Voting are being sent on the registered Email ID.

4. Any person, who acquires shares of the Company and becomes member of the Company after dispatch of
the Notice of AGM and holding shares as on cut-off date may obtain the login ID and password by sending a
request to evoting@nsdl.com or to Mr Sriram.S, Integrated Registry Management Services Private Limited,
2nd Floor, Kences Towers, 1, Ramakrishna Street, T.Nagar, Chennai - 600 017, email:
einward@integratedindia.in. However, if the member is already registered with NSDL for e-Voting then
such member can use his/ her existing User ID and password for casting his / her vote.

5. Thefacility for e-Voting will also be made available during the AGM and the members attending the meeting
through VC facility, who have not cast their vote by remote e-Voting shall be eligible to vote through the e-

Voting system during AGM.

6. The members who have cast their vote by remote e-Voting prior to the AGM may also attend the AGM but

shall not be entitled to cast their vote again.

7. Aperson, whose name is recorded in the register of members or in the register of the beneficial owners
maintained by the depositories as on cut-off date only, shall be entitled to avail the facility of remote

e-Voting/ e-Voting atthe AGM.

8. The Company has appointed Mr. P. Eswaramoorthy, of M/s. P. Eswaramoorthy & Co., Practising Company
Secretaries as the scrutinizer to scrutinize both the remote e-Voting process and e-Voting atthe AGMin a

fairand transparent manner.

9. In case of any queries, grievances related to e-Voting, you may refer to the Frequently Asked Questions
(FAQ) for shareholders and e-Voting user manual for shareholders available at the downloads section of
www.evoting.nsdl.com or may contact Mr Sriram.S, Integrated Registry Management Services Private
Limited, 2nd Floor, Kences Towers, 1, Ramakrishna Street, T.Nagar, Chennai - 600 017, email:

einward@integratedindia.in.

10. The result of e-Voting will be announced by the company in its website www.pricol.com and will be informed

to the stock exchanges (NSE & BSE).

11. The company had also published a communication on 5" July 2024 to facilitate updation of e-mail IDs by

members who have not already registered the same.

12. Please keep your updated email ID registered with the RTA of the Company / your Depository Participant to

receive timely communication.

Coimbatore
12" July 2024

For Pricol Limited
T.G.Thamizhanban
Company Secretary

BM-BME
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PUBLIC NOTICE

TeFosod,

It is hereby notified that, my clients have agreed to purchase the
Schedule property from its Owners: Sri.T.L.VENKATACHALA and
Sri.T.L.SRIDHAR, both sons of late T.N.Lakshman, both residing at:
No.56/38, Surveyor Street, Basavanagudi, Bangalore-560004.
Apart from the said Owners, if any other person/s have any manner
of right, title and or interest or claim or charge or lien over the
Schedule property or otherwise have any lawful objection/s for sale
of the Schedule Property by the aforesaid Owners, they are hereby
called upon to file their objection/s in writing, along with the
photocopies of documents on which they rely, with the undersigned,
within 10 days from the date of publication of this notice.
Objection/s received thereafter will not be binding on my clients.
SCHEDULE
All that piece and parcel of the residential property bearing Municipal
No.56, PID No.50-25-56, measuring East to West 30 ft and North to
South 90 ft plus East to West 15 ft and North to South 30 ft, with an
old building thereon, situated at Surveyor Street, Bangalore-560004
and bounded on:

Eastby : House of Adinarayana Mudaliar
West by : House of C.R.Natesan

North by : Conservancy

South by : Road

Sd/- S.F. GOUTAM CHAND

Advocate

GOUTAM ASSOCIATES

No.60, 2nd Floor, Kanakapura Road,
Basavanagudi, Bangalore-560 004.
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