
T RAJASTHAN PETRO SYNTHETICS LTD. 

NOTICE 

NOTICE is hereby given that the 42" Annual General Meeting of the Members of Rajasthan Petro 

Synthetics Ltd. will be held on Thursday, the 26" September 2024 at 12:00 P.M at the Registered Office of 

the Company at Flat No. 201,8-B, Oasis Tower, New Navratan Complex, Bhuwana,Udaipur-313001 

(Rajasthan) to transact the following business: 

ORDINARY BUSINESS 

1. To receive, consider and adopt the Audited Financial Statements of the Company for the financial 

year ended 31st March 2024, the Profit and Loss Account for the year ended on that date and the 

Reports of the Board of Directors and Auditors thereon. 

2. To appoint a Director in place of Mr. Kanishka Jain, who retires by rotation, and being eligible, 

offers herself for reappointment. 

3. To fix the remuneration of M/s Saluja & Associates, Chartered Accountants, Statutory Auditors of 

the Company. 

To consider and, if thought fit, to pass, with or without modification(s), the following resolution as 

an ordinary resolution: 

“RESOLVED THAT pursuant to the provisions of section 142 and all other applicable provisions of 

the Companies Act, 2013, read with the Companies (Audit and Auditors) Rules, 2014 (including any 
statutory modification(s) or re-enactment(s) thereof for the time being inforce)and pursuant to the 

resolution passed by the members of the Company at the 40" Annual General Meeting held on 30" 

September,2022 in respect of the appointment of M/s Saluja & Associates, Chartered Accountants 

(firm registration no. 000148N) as Statutory Auditors of the Company, to hold office until the 
conclusion of 45" Annual General Meeting, the Board of Directors be and is hereby authorised to fix the 

remuneration of Statutory Auditors for the period commencing from the 2024-25,until the conclusion of the 
45" Annual General Meeting of the Company.” 

By Order of the Board 

For Rajasthan Petro Synthetics Limited 

(K. Sukumaran) 
Company Secretary 

Place: New Delhi 

Date: 13.08.2024 
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NOTES 

Amember entitled to attend and vote is entitled to appoint a proxy to attend and vote instead 
of himself and the proxy need not be a member. Proxies in order to be effective must be 
received by the company not later than forty eight (48) hours before the meeting. Proxies 
submitted on behalf of limited companies, societies, etc., must be supported by appropriate 
resolutions/authority, as applicable. 

A person can act as proxy on behalf of members not exceeding fifty (50) and holding in the 
aggregate not more than 10% of the total share capital of the company. In case a proxy is 
proposed to be appointed by a member holding more than 10% of the total share capital of 
the company carrying voting rights, then such proxy shall not act as a proxy for any other 
personor shareholder. 

The Register of Members and Share Transfer Books of the Company will remain closed from 
20" September, 2024 to 26" September, 2024 (both days inclusive). 

Corporate Members intending to send their authorized representatives to attend the 
Meeting pursuant to Section 113 of the Companies Act, 2013 are requested to send to the 
Company, a certified copy of the relevant Board Resolution together with their respective 
specimen signatures authorizing their representative(s) to attend and vote on their behalfat 
the Meeting. 

Relevant documents referred to in the accompanying Notice shall be available for inspection 
by the Members at the Registered Office/Administrative Office of the Company on any 
working day of the Company, during business hours upto and including the date of the 
Meetingand also atthe venue of the meeting. 

A. Members holding shares in physical form are requested to notify/send the following to 
the Registrar & Transfer Agent (RTA) of the Company Skyline Financial Services Pvt Ltd. 
D-153A, 1*Floor, Okhla Industrial Area, Phase-1, New Delhi-110020. 

- their email id, in case the same have not been sent earlier, for the purpose of receiving the 
communication electronically. 

- any change in their address/e-mail id/ECS mandate/bank details, 

- Share certificate(s), held in multiple accounts in identical names or joint accounts in the 
same order of names, for consolidation of such shareholding into one account. 

B. Members holding shares in dematerialized form are requested to notify to their 
Depository Participant: 

i) their email id. 
ii) all changes with respect to their address/e-mail id/ECS mandate/bank details. 

Members are requested to bring their attendance slips duly completed and signed 
mentioning therein details of their DP ID and Client ID/ Folio No. 

The requirement to place the matter relating to appointment of Auditors for ratification by 
members at every Annual General Meeting is done away with vide notification dated 
May 7, 2018 issued by the Ministry of Corporate Affairs, New Delhi. Accordingly, no 
resolution is proposed for ratification of appointment of Auditors, who were appointed in 
the Annual General Meeting, held on September 20th, 2017. 
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10. 

11. 

12. 

13. 

15. 

In furtherance of the Go Green Initiative of the Government, electronic copy of the Annual 

Report for 2023-24, the Notice of the 42™ AGM of the Company along with Admission Slip 

and Proxy Form are being sent to all the members whose email addresses are registered with 

the Company/Depository Participants. Physical copy of the aforesaid documents may be 

sent on request by any such Member and Members who hold shares in physical form are 

requested to send their e-mail address to admin@skylinerta.com. 

nd 
Physical copy of the Annual Report for 2023-24, the Notice of the 42" AGM of the Company 

along with Admission Slip and Proxy Form are being sent to those members who have not 
registered their e-mail addresses with the Company/Depository Participants. The Annual 

nd 
Report for 2023-24 and the Notice of the 42" AGM along with Admission Slip and Proxy 

Formwill also be available on the Company's website www.rpsl.co.in. 

No dividend was declared. Hence no dividend required to be transferred to the Investor 

Education and Protection Fund (IEPF) constituted as per the provisions of Companies Act, 

2013. 

Members seeking any information with regard to the Accounts are requested to write to the 

Company at an early date, so as to enable the Management to keep the information ready at 

the meeting. 

The Securities and Exchange Board of India (SEBI) has mandated the submission of 

Permanent Account Number (PAN) by every participant in the securities market. Members 

holding shares in electronic form are, therefore, requested to submit their PAN to the 

Depository Participants with whom they maintain their demat accounts. Members holding 

shares in physical form should submit their PAN to the Company. 

The Notice of the AGM along with the Annual Report 2023-24 is being sent by electronic 

mode to those Members whose e-mail addresses are registered with the 

Company/Depositories. For Members who have not registered their e-mail addresses, 

physical copies are being send to them. 

The Register of Directors and key Managerial Personnel and their Shareholding maintained under 
Section 170 of the Companies Act,2013,the Register of Contracts or arrangements in which 
Directors are interested under Section 189 of Companies Act,2013,will be available for inspection 

at the Annual General Meeting. 

In accordance with the amendments to Regulation 40 of Listing Regulations, to be made 

effective later, the Securities Exchange Board of India (SEBI) has revised the provisions 

relating to transfer of listed securities and has decided that requests for effecting transfer of 

listed securities shall not processed unless the securities are held in dematerialized form 

with a Depository (National Securities Depository Limited or Central Depository Services 

India Limited). This measure is aimed at curbing fraud and manipulation risk in physical 

transfer of securities by unscrupulous entities. Transfer of securities only in demat form will 

improve ease, facilities convenience and safety of transactions for investors. 

Members holding shares in single name and in physical form are advised to make a 

nomination in respect of their shareholding in the Company and those Members who hold 

shares singly in dematerialized form are advised to make a nomination through their 

Depository Participants. The nomination form can be collected from our RTA. 
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16. The instructions for Voting through electronic means. 

The remote e-voting period begins on 23“ September, 2024 at 09:00 A.M. and ends on 25" 
September, 2024 at 05:00 P.M. The remote e-voting module shall be disabled by NSDL for voting 
thereafter. The Members, whose names appear in the Register of Members / Beneficial Owners as 
on the record date (cut-off date) i.e. 19" September, 2024, may cast their vote electronically. The 

voting right of sharcholders shall be in proportion to their share in the paid-up equity share capital 
of the Company as on the cut-off date, being 19" September, 2024. 

How do I vote electronically using NSDL e-Voting system? 
The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are 
mentioned below: 
Step 1: Access to NSDL e-Voting system 

A) Login method for e-Voting and joining virtual meeting for Individual shareholders 
holding securities in demat mode 
In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed 
Companies, Individual shareholders holding securities in demat mode are allowed to vote 
through their demat account maintained with Depositories and Depository Participants. 
Shareholders are advised to update their mobile number and email Id in their demat accounts 
inorder to access e-Voting facility. 

Login method for Individual shareholders holding securities in demat mode is given below: 

Type of | Login Method 

shareholders 

Individual 1. Existing IDeAS user can visit the e-Services website of NSDL 

Shareholders Viz. https://eservices.nsdl.com either on a Personal Computer or 

h"ldi‘_‘$ X on a mobile. On the e-Services home page click on the 

securities in “Beneficial Owner” icon under “Login” which is available 
demat mode 
with NSDL. under ,,IDeAS*section , this will prompt you to enter your 

existing User ID and Password. After successful authentication, 

you will be able to see e-Voting services under Value added 

services. Click on “Access to e-Voting” under e-Voting 

services and you will be able to see e-Voting page. Click on 

company name or e-Voting service provider i.e. NSDLand 

you will be re-directed to e-Voting website of NSDL for casting 

your vote during the remote e-Voting period or joining virtual 

meeting & voting during the meeting. 

2. If you are not registered for IDeAS e-Services, option to register 

is available at https:/eservices.nsdl.com. Select “Register 

Online for IDeAS Portal” or click at 

https://eservices.nsdl.com/SecureWeb/IdeasDirectReg jsp 

3. Visit the e-Voting website of NSDL. Open web browser by 

typing the following URL: https:/www.evoting.nsdl.com/ 

either on a Personal Computer or on a mobile. Once the home 

page of e-Voting system is launched, click on the icon “Login” 

which is available under ,,Shareholder/Member™ section. A new 

screen will open. You will have to enter your User ID (i.e. your 

5 



T RAJASTHAN PETRO SYNTHETICS LTD. 

sixteen digit demat account number hold with NSDL), 

Password/OTP and a Verification Code as shown on the screen. 

After successful authentication, you will be redirected to NSDL 

Depository site wherein you can see e-Voting page. Click on 

company name or e-Voting service provider i.e. NSDLand 

you will be redirected to e-Voting website of NSDL for casting 

your vote during the remote e-Voting period or joining virtual 

meeting & voting during the meeting. 

4. Shareholders/Members can also download NSDL Mobile App 

“NSDL Speede” facility by scanning the QR code mentioned 

below for seamless voting experience. 

NSDL Mobile App is available on 

"App Store B Google Play 

[ 
LS 

Individual 1. Existing users who have opted for Easi / Easiest, they can login 

Shareholders through their user id and password. Option will be made 
holding available to reach e-Voting page without any further 
securities in authentication. The URL for users to login to Easi / Easiest 
demat mode 
with CDSL arehttps://web.cdslindia.com/myeasi/home/loginor 

www.cdslindia.com and click on New System Myeasi. 

2. After successful login of Easi/Easiest the user will be also able 

to see the E Voting Menu. The Menu will have links of e- 

Voting service provider i.e. NSDL. Click on NSDL to cast 

your vote. 

3. Ifthe user is not registered for Easi/Easiest, option to register is 

available at 

https://web.cdslindia.com/myeasi/Registration/EasiRegistration 

4. Alternatively, the user can directly access e-Voting page by 

providing demat Account Number and PAN No. from a link in 

www.cdslindia.com home page. The system will authenticate 

the user by sending OTP on registered Mobile & Email as 

recorded in the demat Account. After successful authentication, 

user will be provided links for the respective ESP i.e. 

NSDLwhere the e-Voting is in progress. 
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Individual You can also login using the login credentials of your demat account 

Shareholders through your Depository Participant registered with NSDL/CDSL for 

(holding e-Voting facility. upon logging in, you will be able to see ¢-Voting 

securities in option. Click on e-Voting option, you will be redirected to 

demat mode) | NSDL/CDSL Depository site after successful authentication, wherein 

login through | you can see e-Voting feature. Click on company name or e-Voting 

their service provider i.e. NSDL and you will be redirected to e-Voting 
depository website of NSDL for casting your vote during the remote e-Voting 

participants period or joining virtual meeting & voting during the meeting. 

Important note: Members who are unable to retrieve User ID/ Password are advised to use 
Forget User ID and Forget Password option available at abovementioned website. 

Helpdesk for Individual Shareholders holding securities in demat mode for any 

technical issues related to login through Depository i.e. NSDL and CD; 

Login type Helpdesk details 

Individual ~ Shareholders | Members facing any technical issue in login can contact 

holding  sccuritics in | NSDL  helpdesk by sending a  request at 

demat mode with NSDL evoting@nsdl.co.inor call at toll free no.: 1800 1020 990 
and 1800 22 44 30 

Individual Shareholders Members facing any technical issue in login can contact 

holding securities in CDSL  helpdesk by sending a  request at 

demat mode with CDSL helpdesk.evoting@cdslindia.com or ~ contact — at  022- 
23058738 or 022-23058542-43 

B) Login Method for e-Voting and joining virtual meeting for shareholders other 

than Individual shareholders holding securities in demat mode and shareholders 

holding securities in physical mode. 

How to Log-in to NSDL e-Voting website? 

1. 

4. Your User ID details are given below : 

Visit the e-Voting website of NSDL. Open web browser by typing the following 

URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on a 
mobile. 
Once the home page of e-Voting system is launched, click on the icon “Login” 

which is available under ,,Shareholder/Member* section. 

A new screen will open. You will have to enter your User ID, your Password/OTP 

and a Verification Code as shown on the screen. 
Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log -in 

at https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to 

NSDL eservices dfter using your log-in credentials, click on e-Voting and you can 

proceed to Step 2 i.e. Cast your vote electronically. 

Manner of holding shares i.e. Demat | Your User ID is: 

(NSDL or CDSL) or Physical 
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Step 2: Cast vour vote electronically and join General Meeting on NSDL e-Voting system. 

How to cast your vote electronically and join General Meeting on NSDL e-Voting system? 

1. After successful login at Step 1, you will be able to see all the companies “EVEN” in which you 

are holding shares and whose voting cycle and General Meeting is in active status. 

2. Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting 

period and casting your vote during the General Meeting. For joining virtual meeting, you need 

to click on “VC/OAVM” link placed under “Join General Meeting”. 

3. Now you are ready for e-Voting as the Voting page opens. 

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number 

of shares for which you wish to cast your vote and click on “Submit” and also “Confirm” when 

prompted. 

5. Upon confirmation, the message “Vote cast successfully” will be displayed. 

6. You can also take the printout of the votes cast by you by clicking on the print option on the 

confirmation page. 

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote. 

General Guidelines for shareholders 
1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send 

scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with 

attested specimen signature of the duly authorized signatory(ies) who are authorized to vote, to 

the Scrutinizer by e-mail to vikramjhawar.cs@gmail.com (the e-mail ID of Scrutinizer) with a 

copy marked to evoting@nsdl.co.in. 

2. It is strongly recommended not to share your password with any other person and take utmost 

care to keep your password confidential. Login to the e-voting website will be disabled upon five 

unsuccessful attempts to key in the correct password. In such an event, you will need to go 

through the “Forgot User Details/Password?” or “Physical User Reset Password?” option 

available on www.evoting.nsdl.com to reset the password. 

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders 

and e-Voting user manual for Shareholders available at the download section of 

www.evoting.nsdl.com or call on toll free no.: 1800 1020 990 and 1800 22 44 30 or send a 

request at evoting@nsdl.co.in or contact Ms.PallaviMhatre, Manager or Ms.Soni Singh, Asst. 

Manager, National Securities Depository Limited, Trade World, ,,A” Wing, 4th Floor, Kamala 

Mills Compound, SenapatiBapatMarg, Lower Parel, Mumbai — 400 013, at the designated email 

id — evoting@nsdl.co.in or pallavid@nsdl.co.in or SoniS@nsdl.co.in or at telephone nos.:- +91 

22 24994545, +91 22 24994559, who will also address the grievances connected with voting by 

clectronic means. Members may also write to the Company Secretary at the Company™s email 

address investors@rpsl.co.in 

Process for those shareholders whose email ids are not registered with the depositories for 

procuring user id and password and registration of e mail ids for e-voting for the resolutions 

set out in this notice: 
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17. 

18. 

In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned 
copy of the share certificate (frontand back), PAN (selfattested scanned copy of PAN card), AADHAR 
(selfattested scanned copy of Aadhar Card) by email to investors@rpsl.co.in 

In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit 

beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN (self attested 

scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) to 
investors@rpsl.co.in.If you are an Individual shareholders holding securities in demat mode, you 

are requested to refer to the login method explained at step 1 (A) i.e.Login method for e-Voting 
and joiningvirtual meeting for Individual shareholders holding securities in demat mode. 

Alternatively shareholder/members may send a request to evoting@nsdl.co.infor procuring user id 

and password for e-voting by providing above mentioned documents. 

Interms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, 

Individual shareholders holding securities in demat mode are allowed to vote through their demat 
account maintained with Depositories and Depository Participants. Shareholders are required to 

update their mobile number and email ID correctly in their demat account in order to access e- 

Voting facility. 

a. The Board of Directors has appointed M/s . V. Jhawar& Associates a firm of Company 
Secretaries, as the Scrutinizer for conducting the e-voting and in a fair and transparent manner. 

b. The e-voting period shall commence on Monday, September 23, 2024 at 09:00 am and end on 

Wednesday, September 25, 2024 at 5:00 pm. During this period the members of the Company, 

holding shares either in physical form or in dematerialized form, as on 19" September, 2024 

(cut-off date) may cast their vote electronically. Thereafter, the portal shall be disabled by the 
NSDL for voting. Members may note that once the vote on a resolution is cast, it cannot be 
changed subsequently. 

c.  The Scrutinizer will submit the report to the Chairman of the Company after the completion of 

scrutiny of the e-voting on or before 28" September,2024. 

d. The results of the e-voting shall be announced by the Chairman on or before 28" 
September,2024 after the submission of the result by the Scrutinizer. The results declared along 
with the Scrutinizers Report shall be placed on the Company's website www.rpsl.co.in and on 

the website of the CDSL & NSDL within two (2) days of passing of the resolutions at the Annual 

General Meeting and communicated to the Stock Exchanges. 

e. Thelogin ID and password for e-voting are being sent to the members, who have not registered 
their e-mail IDs with the company, along with physical copy of the notice. Those members who 

have registered their e-mail IDs with the company / their respective Depository Participants are 
being forwarded the login ID and password for e-voting by e-mail. 

Members seeking any information with regard to the Accounts are requested to write to the 

Company at an early date, so as to enable the Management to keep the information ready at the 
meeting. 

In accordance with the amendments to Regulation 40 of Listing Regulations, the Securities 
Exchange Board of India (SEBI) has revised the provisions relating to transfer of listed securities 

and has decided that requests for effecting transfer of listed securities shall not processed unless the 
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19. 

securities are held in dematerialized form with a Depository (National Securities Depository 

Limited and Central Depository Services India Limited). This measure is aimed at curbing fraud and 

manipulation risk in physical transfer of securities by unscrupulous entities. Transfer of securities 
only in demat form willimprove ease, convenience and safety of transactions for investors. 

Electronic copy ofall the documents referred to in the accompanying Notice of the 42" AGM shall be 

available for inspection on the website of the Company at www.rpsl.co.in. 

FORATTENTION OF THE MEMBERS 

1. For prompt attention, requests for transfer of Equity Shares and related correspondence 

should be addressed to the Company's Registrar & Share Transfer Agent (RTA): M/s Skyline 
Financial Services Pvt. Ltd, D-153A, I’ Floor, Okhla Industrial Area, Phase-I, New Delhi-110020. 

For other matters, kindly write to the Secretarial Department of the Company at Flat No. 

201, 8-B, Oasis Tower, New Navratan Complex, Bhuwana, Udaipur- 313001 (Rajasthan) 

2. SEBI has mandated that securities of listed companies can be transferred only in dematerialized 
form December 2018 onwards. In view of the above and to avail various benefits of 
dematerialisation, members are advised to dematerialise shares held by them in physical form. 

Dematerialisation facility is available with CDSL. Company's ISIN is INE374C01017. 

3. Members having multiple folios are requested to write to the RTA for consolidation of the 

Folios. 

4. As mandated by SEBI, Members holding shares in physical form are required to submit their 

Permanent Account Number (PAN) and Bank details to the RTA/Company, if not registered with 
the Company. 

5. Nomination: Pursuant to Section 72 of the Companies Act, 2013, individual Membersholding 

Equity Shares of the Company either singly or jointly may nominate an individual to whom all 
the rights in the Shares in the Company shall vest in the event of death of the sole/all joint 

Members. Member holding shares in physical form may send their nomination in the prescribed 

Form SH-13, duly filled in, to the Secretarial Department at the address mentioned above. 

Members holding shares in dematerialized form are requested to contact their Depository 

Participant for recording their nomination. 

6. Members are requested to quote their Folio No. /DP ID- Client ID and details of sharesheld  in 

physical/demat mode, e-mail ids and Telephone No. for promptreply to their communications. 

By Order of the Board 

For Rajasthan Petro Synthetics Limited 

(K. Sukumaran) 
Company Secretary 

Place: New Delhi 
Date: 13.08.2024 
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DIRECTR'S REPORT TO THE MEMBERS 

Dear Members, 

Your Directors have pleasure in presenting their 42 
nd 

Statements for the Financial Year ended March 317, 2024. 

Annual Report and the Audited Financial 

1. Financial summary or highlights /Performance ofthe Company 

Particulars 2023-24 2022-23 
(Rs. in lakhs) (Rs. in lakhs) 

Revenue from Operations 20.45 18.00 

Other Income 0.02 0.08 

Total Income 20.47 18.08 
Operating Expenses - - 

Employee Benefit Expense 8.06 8.06 

Finance Cost 0.45 0.45 
Depreciation - - 

Other Expense 11.64 9.23 

Total Expense 20.15 17.74 

Profit/ Loss before exceptional 0.32 0.34 
item and tax 
Exceptional Item - - 

Profit before tax 0.32 0.34 
Current Tax 0.05 0.05 

Net Profit 0.27 0.29 

2. Briefdescription of the Company's working during the year/State of Company's affair 

During the year under review, the Company undertook sub-contract work for a C & F Agent. The 
Company earned profitof Rs.27000/-. 

3.Changein the nature of business, ifany 

Thereisno change in the nature of business during the year under review. 

4. Dividend 
The Directors do not recommend any dividend for the financial year 2023-24 due to insufficient 
profit. 

5. Reserves 

No amount has been transferred to Reserves during the year. 

6. Management Discussion And Analysis Report: 
Pursuant to Clause 34(2) (e) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the Management Discussion and Analysis Reportis appended to thisreport. 

7. Corporate Governance Disclosures 
In compliance with Regulation 34(3) of the Listing Regulations,2015 a separate report on 

Corporate Governance along with the a certificate from the Auditors on its Compliance forms an 
integral part of this Report. 

Certificate from Practicing Company Secretary certifying that none of the Directors have been 

debarred or disqualified from being appointed or continuing as Directors of the Company 

pursuant to Regulation 34(3) read with schedule V Para C clause (10)(i) of SEBI (Listing 

Obligations & Disclosure Requirements) Regulations, 2015 , is attached to the Corporate 
Governance Report. 
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8. 

10. 

11. 

12, 

13. 

14. 

15. 

Indian Accounting Standards (IND AS)- IFRS Converged Standards 
Pursuant to notification of Ministry of Corporate Affairs dated 16" February, 2015 notifying 

(Indian Accounting Standard) Rules, 2015 IND AS is applicable to our Company, w.e.f 01" April, 

2017. 

Listing with Stock Exchanges: 
The Company confirms that it has paid the Annual Listing Fees for the year 2023-24 to BSE where 

the Company's Shares are listed. 

Events Subsequent to the date of Financial Statements: 
No material changes and commitments affecting the financial position of the Company occurred 

between the end of the financial year to which these financial statements relate on the date of this 
report. 

Directors and Key Managerial Personnel 
The Board of Directors is duly constituted with Sh. Rishabh Goel, Sh. Bhagat Ram Goyal, 

Mrs. Priyanka Maggo & Shri Kanishka Jain.The above constitution of Board of Directors is as per 

Companies Act, 2013 and SEBI (Listing Obligations & Disclosure Requirements) Regulations, 
2015. 

Mr. Kanishka Jain, Non Executive Director, retire by rotation as per section 152 (6) at the 

forthcoming Annual General Meetingand being eligible, offer himself for reappointment. 

Particulars of Employees: 
Pursuant to the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 
2014, Statement of particulars of employees is annexed as Annexure I. 

Board Meetings 

During the year Five (5) Board Meetings were convened and held. The details of which are given in 

the Corporate Governance Report. The intervening gap between the Meetings was within the 

period prescribed under the Companies Act, 2013. 

Board Committees 

The Company has duly constituted Board level committees namely Audit Committee, Nomination 
and Remuneration Committee and Stakeholders Relationship Committee as mandated by the 

applicablelaws and as per the business requirements. 

The details with respect to Board Committees are provided in the Corporate Governance Report of 
the Company which forms partof thisreport 

Board Evaluation 
Pursuant to the provisions of the Companies Act, 2013, SEBI (Listing Obliglations and Disclosure 

Requirements)Regulations, 2015, the Board has carried out an annual performance evaluation of 
its own performance, the directors individually as well as the evaluation of the working of its Audit, 
Nomination & Remuneration and Compliance Committees. The manner in which the evaluation 

hasbeen carried outhas been explained in the Corporate Governance Report. 

16. Independent Directors' Meeting 
During the year under review, the Independent Directors met on 12th March, 2024 inter alia, to 

discuss: 
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 Evaluation of the performance of Non-independent Directors and the Board of Directors as a 

whole. 

 Evaluation of the performance of the chairman of the Company, taking into account the views of 

the Executive and Non-executive directors. 

 Evaluation of the quality, content and timelines of flow of information between the Management 
and the Board thatis necessary for the Board to effectively and reasonably performits duties. 

Allthe Independent Directors were present at the Meeting. 

17. 

18. 

19. 

Remuneration Policy 
The Board has, on the recommendation of the Nomination & Remuneration Committee framed a 

policy for selection and appointment of Directors, Senior Management and their remuneration. 

The Remuneration Policy is stated in the Corporate Governance Report. 

Vigil Mechanism / Whistle Blower Policy: 
The Company has a Whistle Blower Policy to deal with instance of unethical behavior actual or 

suspected fraud or violation of the Company's code of conduct, if any. The details of the Whistle 
Blower Policy are posted on the website of the Company. 

Corporate Social Responsibility 
Section 135 of the Companies Act, 2013 and rules made thereunder of the Corporate Social 

Responsibility is notapplicable to the Company during the financial year under review. 

20. Details of Subsidiary/Joint Ventures /Associate Companies 
The Company has no subsidiary orjoint venture or associate company. 

21. StatutoryAuditors: 

22, 

Pursuant to the provisions of Section 139 of the Companies Act, 2013, the members at the 40" 
Annual General Meeting of the Company held on 30" September,2022 appointed M/s Saluja & 
Associates, Chartered Accountants,(Firm Registration no. 000148N) as statutory auditors of the 

Company from the conclusion of 40" Annual General Meeting till the conclusion of 45" Annual 
General meeting for a period of five consecutive years. As required under Section 142 of the 

Companies Act,2013, a proposal is put up for approval of members for authorising the Board of 

Directors of the Company to fix Auditor's remuneration for the year 2024-25 and thereafter. The 

members are requested to approve the same. 

Auditor's Report: 

The Auditors' Report does not contain any qualification. Notes to Accounts and Auditors remarks 

intheir reportare self-explanatory and do not call for any further comments. 

23. Secretarial Audit Report 

24. 

In terms of Section 204 of the Act and Rules made there under, M/s. Rohit Bhatia & Associates, 
Practicing Company Secretary has been appointed Secretarial Auditors of the Company. The report 

of the Secretarial Auditors is enclosed as Annexure II to this report. The report is self-explanatory 

and do not call for any further comments. 

Internal Audit & Controls 
The Company has appointed M/s MBR & Company LLP as its Internal Auditors. During the year, the 

Company implemented their suggestions and recommendations to improve the control 

environment. Their scope of work includes review of processes for safeguarding the assets 
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25. 

26. 

27 

28. 

29. 

30. 

31. 

32. 

of the Company, review of operational efficiency, effectiveness of systems and processes, and 

assessing the internal control strengths in all areas. Internal Auditors findings are discussed with 
the process owners and suitable corrective actions taken as per the directions of Audit Committee 

on an ongoing basis to improve efficiency in operations. The Audit Committee periodically review 
internal control system. 

Prevention of Insider Trading 

The Company has adopted a Code of Conduct for Prevention of Insider Trading with a view to 

regulate trading in securities by the Directors and designated employees of the Company. The Code 
requires pre-clearance for dealing in the Company's shares and prohibits the purchase or sale of 

Company shares by the Directors and the designated employees while in possession of 

unpublished price sensitive information in relation to the Company and during the period when 
the Trading Window is closed. The Director of the Company is responsible for implementation of 

the Code. 

All Board Members and the designated employees have confirmed compliance with the 
Code. 

Risk Management Policy 

Risk Management Policy is notapplicable on our Company during the year under review. 

Extract Of Annual Return: 

The Annual Return of the Company in form MGT-7 as required under Section 92 and Section 134 of 

the Act read with Rule 12 of the Companies (Management and Administration) Rules,2014 is 
available on the website of the Company at www.rpsl.co.in 

Deposits 

The Company has not accepted any deposits during the year under review. There was no deposit 
outstandingatthe beginning of the year. 

Details of significant and material orders passed by the regulators or courts or tribunals 
impacting the going concern status and company's operations in future 

No such orders had been passed by the regulators or courts or tribunals impacting the going 
concern status and company's operations in future. 

Details in respect of adequacy of internal financial controls with reference to the Financial 

Statements. 

The audit committee periodically reviews internal control system which are designated to 

assured that the overhead level are reduced to the minimum. 

Particulars of Loans, Guarantees or Investments Under Section 186 

No loans, guarantees and investment has been granted by the Company during the financial 

year. 

Particulars of contracts or arrangements with related parties: 

There is no a related party contract or arrangement by the company during the reporting 
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33. 

34. 

35. 

36. 

37. 

38. 

financial year. 

Obligation of Company Under the Sexual Harassment of Women at workplace 

(Prevention, Prohibition and Redressal) Act, 2013 

The provisions relating to constitution of Internal Complaints Committee under the Sexual 

Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 is not 
applicable to our Company as the number of employees is below 10 during the year under review. 

Maintenance of Cost Records under Sub Section (1) of Section 148 of the Companies 
Act, 2013 as Specified by Central Government 

The Central Government has not prescribed the maintenance of cost records under Sub Section 

(1) of Section 148 of the Companies Act, 2013 for any of the products/services of the Company. 

Conservation of energy, technology absorption and foreign exchange earnings 

and outgo 

The Company has nothing to report under this heading as the Company is not presently involved 

inmanufacturing or processingactivities. 

Foreign exchange earnings and Outgo 
Foreign exchange earnings during the year - Nil 

Foreign exchange spent duringthe year- Nil 

Human Resource 

There are no Industrial Relation issues during the year under review. 

Green Initiative 

Electronic copies of Annual Report 2023-24 and the Notice of 42" Annual General Meeting are 
sent to the members whose e-mail addresses are registered with the Company/ Depository 
Participant(s). 

Directors' Responsibility Statement 

The Board of Directors pursuant to clause (c) of sub-section (3) of Section 134 of the Companies 
Act, 2013, state that— 

(a) inthe preparation of the annual accounts for the financial year ended 31" March,2024 the 

applicable Accounting Standards and schedule III of the Companies Act 2013,have been 

followed and there are no material departures from the same, 

(b) the directors had selected such accounting policies and applied them consistently and 

made judgments and estimates thatare reasonable and prudentso as to give a true and fair 
view of the state of affairs of the company at the end of the financial year and of the profit 
andloss of the company for that period; 

(c) the directors had taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of this Act for safeguarding the 
assets of the company and for preventing and detecting fraud and other irregularities; 

(d) thedirectorshad prepared the annual accounts on a going concern basis; and 

(e) thedirectors, had laid down internal financial controls to be followed by the company and 
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39. 

40. 

41. 

42. 

thatsuch internal financial controls are adequate and were operating effectively. 
(f)  thedirectors had devised proper systems to ensure compliance with the provisions of all 

applicable laws and that such systems were adequate and operating effectively. 

Transfer of Amounts to Investor Education and Protection Fund 

The Non-convertible Debentures Redemption proceeds which were lying with IDBI Trusteeship 

Services Ltd. (Trustees to the Non-convertible Debentures issued by the Company) as unpaid or 

unclaimed for a period of Seven Years, have been transferred to the Investor Education and 
Protection Fund on 08" May,2018. 

Compliance with Secretarial Standards 

The Company is fully compliant with the applicable Secretarial Standards (SS) viz, SS-1 & 

SS-2 onmeetings of the Board of Directors and General Meetings respectively. 

Code Of Conduct 

The Board of Directors has approved a Code of Conduct which is applicable to the Members of the 

Board and all employees. The Code has been posted on the Company's website www.rpsl.co.in 

Acknowledgements 

The Directors would like to express their appreciation for the continued confidence reposed in 

them by the share holders of the Company and look forward to their continued support. 

For and on behalf of the Board of Directors 
Rajasthan Petro Synthetics Limited 

(Rishabh Goel) (B.R. Goyal) 

Managing Director Chairman 

DIN: 06888389 DIN: 01659885 

Place: New Delhi 
Date: 13.08.2024 
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Annexure -1 

articula e ee an e nie 

Remuneration of Managerial Personnel) Rules, 2014 

Name& Remuneration | Qualificatio | Experienc Agein Date of Last Date of 
Designation Received [Rs] o einyears years commencement | employment | Resignation 

of employment held of 

I 

1 2 3 4 5 6 VA 8 
1 | Sh. Krishna 626496 | B.Com 16 41 26.03.2015 Nil 

Kumar [ha 
Desi e 

CFO 
Sh.K. Bhartia 

Sukumaran 180000 cs 53 79 | 27.03.2017 'L':g"sfries 

Company 
Secretary 

All appointments are non-contractual 

Remuneration as shown above comprises of Salary, Leave Salary, Bonus, Gratuity where paid, 

Leave Travel Assistance, Medical Benefit, House Rent Allowance, Perquisites and Company's 

Contribution to Provident Fund and Superannuation Fund. Remuneration on Cash basis 

None of the above employees is related to any Director of the Company. 
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FORM NO. MR-3 

SECRETARIAL AUDIT REPORT 

[Pursuant to section 204(1) of the Companies Act, 2013 and ruleNo.9 of the 
Companies (Appointment and Remuneration Personnel Rules, 2014] 

To, 

The Members, 
Rajasthan Petro Synthetics Limited 

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the 
adherence to corporate practices by Rajasthan Petro Synthetics Limited, (hereinafter called “the 
ccompany”). Secretarial Audit was conducted in a manner that provided us a reasonable basis for 
evaluating the corporate conducts/statutory compliances and expressing our opinion thereon. Based 
on our verification of the Rajasthan Petro Synthetics Limited books, papers, minute books, forms and 
returns filed and other records maintained by the company and also the information provided by the 
Company, its officers, agents and authorized representatives during the conduct of secretarial audit, We 
hereby report that inouropinion, the company has, during the audit period covering the financial year 
ended on 317 March, 2024 complied with the statutory provisions listed hereunder and also that the 
Company has proper Board-processes and compliance-mechanism in place to the extent, in the manner 
and subject to the reporting made hereinafter: 

We have examined the books, papers, minute books, forms and returns filed and other records 

maintained by Rajasthan Petro Synthetics Limited for the financial year ended on 31"March 2024 
according to the provisions of: 

() The Companies Act, 2013 (theAct) and the rules made there under; 

(i) The Securities Contracts (Regulation) Act, 1956 ('SCRA') and the rules made there under; 

(iii) The Depositories Act,1996 and the Regulations and Bye-laws Framed there under; 

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made. 

There under to extent of Foreign Direct Investment, Overseas Direct Investment and External 

Commercial borrowings. 

The following Regulations and Guidelines prescribed under the Securities and Exchange 
Board of India Act, 1992 ('SEBI Act'):- 

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011; 

Comment: Not applicable as there was no acquisition done by the acquirer during the 
period for which audit was being done. 

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) 
Regulations,1992; 

Comment: Company has complied with the regulation during the period under review. 

© The Securitie sand Exchange Board of India (Issue of Capital and Disclosure Requirements) 
Regulations, 2009; 

Comment: Not Applicable as there was no Initial or Further Public Offer made during the 

Audit Period 

(d) The Securities and Exchange Board of India(Employee Stock Option Scheme and Employee 

Stock Purchase Scheme) Guidelines, 1999; 

Comment: Not Applicable as neither an issue of options nor redemption of options was 

made during the audit period under review. 
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(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 
2008; 

Comment: Not applicable as none of the debt securities of the company are listed on stock 

exchange 

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) 

Regulations, 1993 regarding the Companies Actand dealing withclient; 

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; 

Comment: Not Applicable as company has not delisted its securities during the audit 

period 

(h) The Securities and Exchange Board of India (Buy back of Securities) Regulations,1998; 

Comment: Not Applicable as Company has not bought back any security during the audit 

period 

We have also examined compliance with the applicable clauses of the following: 

(I) Secretarial Standards issued by The Institute of Company Secretaries of India. 

(ii) The Listing Agreements entered in to by the Company with Bombay Stock Exchange(s), if 

applicable 

During the period under review the Company has complied with the provisions of the Act, Rules, 

Regulations, Guidelines, Standards, etc. mentioned above. 

We further report thatThe Board of Directors of the Company is duly constituted with proper 

balance of Executive Directors, Non-Executive Directors and Independent Directors. There has 

beenno change in the composition of the Board of Directors duringthe period underreview. 

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on 

agenda were sent at least seven days in advance, and a system exists for seeking and obtaining further 

information and clarifications on the agenda items before the meeting and for meaningful participation 

atthe meeting. 

Majority decision is carried through while the dissenting members' views are captured and recorded as 

partofthe minutes. 

We further report that there are adequate systems and processes in the company commensurate with 

the size and operations of the company to monitor and ensure compliance with applicable laws, rules, 

regulations and guidelines. 

We further report that during the audit period the company has not any specific events / actions 

having a major bearing on the company's affairs in pursuance of the above referred laws, rules, 

regulations, guidelines, standards. 

For Rohit Bhatia & Associates 
Company Secretaries 

Rohit Bhatia 
Membership No.: 67220 

C.P.No.: 25126 
UDIN: A067220F000938420 Date: 13.08.2024 

Place: Faridabad 
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Fi 

EXTRAC 

Annexure IIT 

ORM NO. MGT 9 

T OF ANNUAL RETURN 

As on financial year ended on 31.03.2024 
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company 

(Management & Administration) Rules, 2014. 

I. REGISTRATION & OTHER DETAILS: 

CIN L17118RJ1983PLC002658 

Registration Date 21/02/1983 
Name of the Company Rajasthan Petro Synthetics Ltd 

i
 

Category/Sub-category of 

the Company 

Company Limited By Shares 

Indian Non-Govt. Company 

5. | Address of the Registered 

office & contact details 

Flat No. 201, 8-B, Oasis Tower, New Navratan 

Complex,Bhuwana, Udaipur-313001(Rajasthan) 

6. | Whether listed company Listed Company 

7. Name, Address & contact 

details of the Registrar & 

Transfer Agent, if any. 

Skyline Financial Services Pvt. Ltd. 

D-153-A, Okhla Indl. Area, Ph-I, 

New Delhi-110020 

Ph.:011-26812682 

1L PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities 

contributing 10 % or more of the total turnover of the company shall be stated) 

S.No | Name and Description of 

main products / services 
NIC Code of the | % to total turnover of the 
Product/service | company 

1 C & F Sub-contract NIL 100% 

1L Particular of holding/ Subsidiary/ Associate Company: NIL 

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equit 

Category-wise Share Holding 

Category of No. of Shares held at the beginning of the | No. of Shares held at the 
Shareholders | year end of the year Chan 

[As on 01-April-2023] [As on 31-March-2024] ge 
durin 

g 
the 
year 

Demat Physical Total % of Demat Physical | Total % of 
Total Total 

Share Share 
S S 

A. 

Promoters 
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(1) Indian 
a) Individual/ | 7675863 7675863 | 47.41 7675863 7675863 | 47.41 

HUF 
0.00 

b) Central 

Govt 

) State 

Govt(s) 

d) Bodies 1800277 1800277 | 1112 | 1800277 1800277 | 1112 

Corp- 0.00 
) Banks / FI 

) Any other 

Total 

shareholding 
of Promoter 

@ 9476140 9476140 | 58.53 | 9476052 9476140 | 58.53 | 0.00 

B. Public 

Shareholding 

1. Institutions 

a) Mutual 

Funds 
250 250 0.00 250 250 0.00 0.00 

b) Banks / FI 
222833 21711 244544 1.51 222833 21711 244544 1.51 0.00 

) Central 

Govt 

d) State 

Govt(s) 

€) Venture 

Capital Funds 

) Insurance 
Companies 
g) Flls 

h) Foreign 
Venture 
Capital Funds 
i) Others 

(specify) 
Sub-total 

(B)(1):- 223083 21711 | 244794 | 1.51 223083 21711 | 244794 | 151 0.00 
2.Non - 
Institutions 

a) Bodies 
Corp. 808872 427847 | 1236719 | 7.64 471372 | 427847 899219 555 | (209) 

i) Indian 
ii) Overseas 

b) Individuals 
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i) Individual 
shareholders 
holding 
nominal 
share capital 
up toRs. 2 
lakh 299915 3744703 | 4044618 | 24.98 305856 3734932 | 4040788 | 24.96 | (0.02) 
ii) Individual 

shareholders 
holding 
nominal 

share capital 
in excess of 
Rs 2 lakh 217970 367947 585917 3.62 517170 | 328777 845947 523 161 

c) HUF 11430 2760 14190 0.09 77730 2760 80490 0.50 0.41 
Non Resident 
Indians 3750 564192 567942 351 5750 562192 567942 3.51 0.00 
NBFC 
registered 
with RBI 

Foreign 
National 

Clearing 
Members 16800 - 16800 0.10 31800 - 31800 0.20 0.10 
Trusts 2050 - 2050 001 2050 - 2050 0.01 0.00 
Foreign 
Corporate 
Bodies 

Investor 
Education 
Protection 
Fund 

Firms 100 - 100 0.00 100 - 100 0.00 0.00 
Sub-total 

(B)(2):- 1360887 5107449 | 6468336 | 39.95 | 1411828 5056508 | 6468336 | 39.95 | 0.00 
Total Public 
Shareholding 
(B)=(B)(1)+ 
(B)(2) 1583970 5129160 | 6713130 | 4147 1634911 | 5078219 | 6713130 | 4147 0.00 

C. Shares 
held by 
Custodian 
for GDRs & 
ADRs 

Grand Total 
(A+B+C) 11060110 5129160 [16189270 | 100.00 | 11111051 | 5078219 |16189270 | 100.00 | Nil 

B) Shareholding of Promoter- 
SN Shareholder’s | Shareholding at the Shareholding at the end of the year |% change 

Name beginning of the year (01.04.2023) | (31.03.2024) in share 
No. of % of total [%of Shares  [No. of % of total | %of holding 
Shares  [Sharesof [Pledged/  [Shares Shares of | Shares during the 

he lencumbered the Pledged / |year 
ompany to total company | encumber 

hares ed to total 
shares 

Vidhika Poddar | 202140 1.25 202140 125 NIL 

Gauri Shankar NIL 
Poddar 2119218 13.09 2119218 13.09 

3 Vedant Poddar | 750000 463 750000 4.63 NI 

Shiven Poddar 750000 4.63 750000 4.63 NIL 

Vijay Laxmi Poddar| 3854505 23.81 3854505 23.81 NiL S
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6 | Anubhav NIL 
Minerals P. Ltd. | 469677 2.90 469677 2.90 

7 | Uddhav 
. NIL 

Properties Ltd. 1330600 8.22 1330600 8.22 

9476140 58.83 9476140 58.53 NIL 

C) Change in Promoters’ Shareholding (please specify, if there is no change) 

SN | Particulars Shareholding at the Cumulative Shareholding during 

beginning of the year the year 

No. of shares % of total | No. of % of total 

shares of | shares shares of the 

the company 
company 

At the beginning of the year 9476140 58.53 9476140 58.53 

Date wise Decrease in Promoters 

Shareholding during the year specifying 
the reasons for increase / decrease (e.g. 
allotment /transfer / bonus/ sweat | - Nil - Nil 
equity etc.): 

At the end of the year 9476140 58.53 9476140 58.53 

D) Shareholding Pattern of top ten Shareholders: 

(Other than Directors, Promoters and Holders of GDRs and ADRs): 
SN | For Each of the Top 10 Shareholding at the | Cumulative 

Shareholders beginning of the Shareholding 
year during the year 
No. of % of | No.of % of 

shares total | shares total 

share shares 

s of of the 

the compa 
comp ny 
any 

At the beginning of the year 1533617 9.48 1533617 | 9.48 

Mayur Mangaldas Kothari 73400 
Girdharilal Seksaria 42300 

Ispat finance ltd. 175022 

Prudential capital markets Itd. 85500 

Shri Om Prakash Kedia 39070 

Canara bank 222753 
Pressman Realty Pvt. Itd. 337900 
Amrex Marketing Pvt. Ltd. 456672 

Saroj Mahaveer Meghawat 51000 
Vaishali Dalmia 50000 

Date wise Increase / Decrease in Non-Promoters 

Shareholding during the year specifying the reasons for 
increase /decrease (e.g. allotment / transfer / bonus/ 
sweat equity etc.) : 

Sale of 38200 sharses of Om Prakash Kedia on (38200) 
30.06.2023 

Purchase of 80000 shares by SANJAY KUMAR 80000 

HARIKISHAN SARAWAGI on 03.11.2023 

Purchase of 80000 shares by PRITTYDEVI SARAWAGI on 80000 

03.11.2023 

23 



T RAJASTHAN PETRO SYNTHETICS LTD. 

Purchase of 65500 shares by SANJAYKUMAR 

HARIKISHAN on 03.11.2023 65500 

Sale of 337900 shares by Pressman Realty Pvt. Itd. on (337900) 

03.11.2023 

At the end of the year 

Mayur Mangaldas Kothari 73400 
Girdharilal Seksaria 42300 
Ispat finance Itd. 175022 
Prudential capital markets ltd. 85500 
Shri Om Prakash Kedia 870 
Canara bank 222753 
Amrex Marketing Pvt. Ltd. 456672 

Sanjay Kumar HariKishan 65500 

Pritty Devi Sarawagi 80000 

Sanjay Kumar Harikishan Sarawagi 80000 

1282017 7.91 7.91 

E) Shareholding of Directors and Key Managerial Personnel: NIL 

F) INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not due 
for payment.: NIL 

XI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL- 
A. Remuneration to Managing Director, Whole-time Directors and/or Manager: NIL 

B. Remuneration to other directors: NIL 
C.  REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN : NIL 
MD/MANAGER/WTD 
SN | Particulars of Remuneration Key Managerial Personnel 

CEO CS CFO Total 

1 Gross salary NIL 180000 626493 | 806493 

(@) ["salary as per provisions contained in NIL 180000 626493 | 806493 
section 17(1) of the Income-tax Act, 1961 

() Value of perquisites u/s 17(2) Income-tax NIL NIL NIL NIL 

Act, 1961 

(c) | Profits in lieu of salary under section 17(3) | NIL NIL NIL NIL 

Income-tax Act, 1961 

2 Stock Option NIL NIL NIL NIL 

3 | Sweat Equity NIL NIL NIL NIL 

4 | Commission NIL NIL NIL NIL 

- as % of profit NIL NIL NIL NIL 

others, specify... NIL NIL NIL NIL 

5 Others, please specify NIL NIL NIL NIL 

Total NIL 180000 626493 | 806493 

XIi . PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL 
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ANNEXURE-IV 
AOC-2 

Details of Related Party Transactions 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 
2014) 

Details of contracts or arrangements or transactions not at Arm’s length basis. 

SL.No. Particulars Details 

a) Name (s) of the related party & nature of relationship 

b) Nature of contracts/arrangements/transaction 
) Duration of the contracts/arrangements/transaction 

d) Salient terms of the contracts or arrangements or 
transaction including the value, if any There were no transaction or arrangement 

) Justification for entering into such contracts or | which were notatarm’s length basis 
arrangements or transactions’ 

f) Date of approval by the Board 
) Amount paid as advances, if an 
h) Date on which the special resolution was passed in 

General meeting as required under first proviso to 
section 188 

Details of material contracts or arrangements or transactions at Arm’s length basis: 

Name (s) of Nature of Duration of Salient terms of the contracts or Date of Amount 
the related contracts/ar the arrangements or transaction approval by | paidas 

party & nature | rangements/ | contracts/arr including the value, if any the Board advanc 
of relationship | transaction | angements/tr Amounts In INR es, if 

ansaction any 

Sh.K. Remuneration | From Remuneration paid Rs. 1,80,000 27.05.2023 NA 
Sukumaran of Key 01.04.2023 to | during the year 
(Company Managerial 31.03.2024 
Secretary) Personnel 

(KMP) 
Sh. Krishna Remuneration | From Remuneration paid Rs. 6,26,493 27.05.2023 NA 
Kumar Jha of Key 01.04.2023 to | during the year 
(CFO) Managerial 31.03.2024 

Personnel 
(KMP) 

For and on behalf of the Board of Directors 
Rajasthan Petro Synthetics Limited 

(Rishabh Goel) (B.R. Goyal) 
Managing Director Chairman 
DIN: 06888389 DIN: 01659885 

Place: New Delhi 
Date: 13.08.2024 
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Annexure V 

MANAGEMENT DISCUSSION AND ANALYSIS REPORT 

Future outlook 
The Company wants to expand current activities of sub-contract work but unable 

to take activity for want of fund. 

Operation and threats 

Stiff competition is expected from the other players inindustry. 

Human Resource Industrial Relationship 

Industrial relations during the year under review were cordial and peaceful. 

Internal Control 

The audit committee periodically reviews internal control systems which are 

designated to assure the overhead level are reduced to the minimum. 

26 



T RAJASTHAN PETRO SYNTHETICS LTD. 

Corporate Governance Report for the year ended on 315t March 2024 

1 Company’s Philosophy: 

We believe that good corporate Governance is essential to achieve long-term corporate goals 

and to enhance stockholders value. Company is listed company on the Bombay Stock 

Exchange. The Company has complied with in all material respect the corporate governance 

norms as specified in the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 

2015. 

2 Board of Directors: 

Category No. of directors 

Non-Executive & Independent Directors including the Chairman 3 

Managing Director 1 

Total 4 

The Chairman of the Board is an Independent Director. 

As required under Section 149(3) of the Companies Act, 2013, & SEBI (Listing Obligations & 

Disclosure Requirements) Regulations, 2015. Presently there are following directors: 

Mr. Bhagat Ram Goyal (Independent Director) 

Mr. Rishabh Goel (Managing Director) 

Mrs. Priyanka Maggo (Independent Director) 

Mr. Kanishka Jain (Non-Executive Non-Independent Director) 

Other Relevant details of Directors: 
Name of Director Date of Category No. of Committee(s) position 

Appointment Directorship(s) 
/cessation held in Indian 

public & private 
Limited 

Companies Member Chairman 

(inclusive of 
Rajasthan Petro 
Synthetics Ltd.) 

Sh. B.R. Goyal 16.08.1999 Non- 2 4 1 
Executive (Inclusive Rajasthan 

Independent Petro Synthetics Ltd.) 
Director 

Mrs. Priyanka 30.06.2021 Non- 1 1 0 

Maggo Executive 
Independent 

& Woman 
Director 

Sh. Rishabh Goel 28.06.2014 Managing 1 1 0 

Director (Inclusive 
Rajasthan 

Petro 

Synthetics 
Ltd.) 

Sh. Kanishka Jain 30.08.2022 Non- 1 1 0 

Executive 

Non- 

Independent 
Director 
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Board Meetings held during the year 

IDates on which the Board Meetings were held [Total Strength of the Board No. of Directors Present 

27.05.2023 4 

11.08.2023 

29.09.2023 

09.11.2023 

12.02.2024 E
N
E
N
E
N
F
N
E
N
 

w0 
|w
o 

[ 
fus

 

Name of Attendance at the Board Meetings held on Attendance at the AGM held on 29t 
Director Sept’ 2023 

27.05. {11.08. |29.09.20 | 09.11.20 | 12.02.2024 
2023 | 2023 23 23 

h.  BR. Y Y Y Y Y Y 
Goyal 

Mrs. Y Y N Y Y Y 
Priyanka 
Maggo 

Mr. Y Y Y Y Y Y 

Kanishka 

Jain 
Sh. Y N Y N N Y 

Rishabh 
Goel 

NON EXECUTIVE DIRECTORS' COMPENSATION & DISCLOSURES 

The Board has not fixed the sitting fees payable to Non-Executive Directors. The requirement of 

obtaining prior approval of shareholders in General Meeting was not required as no sitting fees 

was paid to Non-Executive Directors. 

Post Meeting Follow-up Mechanism 

The Company has an effective post meeting follow-up, review and reporting process 

mechanism for the decisions taken by the Board/Committees. Important decisions taken at the 

Board/Committee meetings are communicated to the concerned Functional Heads promptly. 

Action Taken Report on decisions of the previous meeting(s) is placed at the immediately 

succeeding meeting of the Board/Committee for noting by the Board/Committee members. 

3. COMMITTEES OF THE BOARD. 

(a) Audit Committee 

The Audit Committee working under Chairmanship of Shri B.R.Goyal, Mrs. Priyanka Maggo 

and Mr. Kanishka Jain as co-members.. The Audit Committee met on four occasions with full 

attendance of all the members. 
The composition of the Audit Committee as at March 31st, 2024 and details of the Members 

participation at the Meetings of the Committee are as under: 

Name of Category Attendance at the Committee Meetings held on 
Director 27.05.2023 11.08.2023 09.11.2023 12.02.2024 

Sh. B.R. Goyal Non-Executive Y Y Y Y 
Independent 
Director 

Mrs. Priyanka | Non-Executive Y Y Y Y 
Maggo Independent 

Director 

Mr. Kanishka Jain | Non-Executive Y N N N 

Director 
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The Committee is governed by a Charter which is in line with the regulatory requirements 

mandated by the Companies Act, 2013 and SEBI (Listing Obligation & Disclosure Requirements), 

2015. Some of the important functions performed by the Committee are: 

Financial Reporting and Related Processes 

e Oversight of the Company's financial reporting process and financial information submitted 

to the Stock Exchanges, regulatory authorities or the public. 

e Reviewing with the Management the quarterly unaudited financial statements and the 

Auditors’ Limited Review Report thereon/audited annual financial statements and 

Auditors' Report thereon before submission to the Board for approval. This would, inter alia, 

include reviewing changes in the accounting policies and reasons for the same, major 

accounting estimates based on exercise of judgement by the Management, significant 

adjustments made in the financial statements and / or recommendation, if any, made by the 

Statutory Auditors in thisregard. 

e Reviewthe Management Discussion & Analysis of financial and operational performance. 

e Discuss with the Statutory Auditors its judgement about the quality and appropriateness of 

the Company's accounting principles with reference to the Generally Accepted Accounting 

Principlesin India (IGAAP). 

e Reviewtheinvestments made by the Company. 

All the Members on the Audit Committee have the requisite qualification for appointment on the 

Committee and possess sound knowledge of finance, accounting practices and internal controls. 

(b) Nomination & Remuneration Committee 

In compliance with Section 178 of the Companies Act, 2013 & SEBI Listing Obligation & 

Disclosure Requirements, 2015 the Company has formulated “Nomination and Remuneration 

Committee” under chairmanship of Mrs. Priyanka an Independent Director. 

The terms of reference of the Committee inter alia, include the following: 

e formulation of the criteria for determining qualifications, positive attributes and 

independence of a director and recommend to the board of directors a policy relating to, the 

remuneration of the directors, key managerial personnel and other employees. 

e formulation of criteria for evaluation of performance of independent directors and the 

board of directors 

e devisingapolicy ondiversity of board of directors. 

e identifying persons who are qualified to become directors and who may be appointed in 

senior management in accordance with the criterialaid down, and recommend to the board 

of directors their appointmentand removal. 

e whether to extend or continue the term of appointment of the independent director, on the 

basis of the report of performance evaluation of independentdirectors. 
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The composition of the Remuneration Committee as at March 31, 2024 and details of the 

Members participation at the Meetings of the Committee are as under: 

Name of Category Attendance at the held on 
Director 27.05.2023 

Mrs. Non-Executive Y 

Priyanka, Independent 
Chairperson Director 
Sh. B.R. Goyal Non-Executive Y 

Independent 
Director 

Mr. Kanishka Non-Executive Y 

Jain Director 

(C) Stakeholders' Relationship Committee 

In compliance with the provisions of Section 178 of the Companies Act, 2013 & SEBI (Listing 

Obligation & Disclosure Requirements), Regulations 2015 the Company has formulated 

Stakeholders' Relationship Committee. 

The terms of reference of the Committee are: 

e transfer/transmission of shares/debentures and such other securities as may be issued by 

the Company from time to time; 

o issue of duplicate share certificates for shares/debentures and other securities reported 

lost, defaced or destroyed, as per the laid down procedure; 

o issuenew certificates against subdivision of shares, renewal, split or consolidation of share 

certificates /certificates relating to other securities; 

e issue and allot right shares / bonus shares pursuant to a Rights Issue / Bonus Issue made 

by the Company, subject to such approvals as may be required; 

e to grant Employee Stock Options pursuant to approved Employees' Stock Option 

Scheme(s), ifany, and to allot shares pursuant to options exercised; 

e toissueand allot debentures, bonds and other securities, subject to such approvals as may 

berequired; 

e toapprove and monitor dematerialization of shares / debentures / other securities and all 

matters incidental or related thereto; 

e to authorize the Company Secretary and Head Compliance / other Officers of the Share 

Department to attend to matters relating to non-receipt of annual reports, notices, non- 
receipt of declared dividend / interest, change of address for correspondence etc. and to 

monitoraction taken; 

* monitoring expeditious redressal of investors / stakeholders grievances; 

e allother mattersincidental or related to shares, debenture 
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The composition of the Stakeholders' Relationship Committee as at March 31, 2024 and details 

of the Members participation at the Meetings of the Committee are as under: 

Name of Category Attendance at the Stakeholders Relationship 
Director Meetings held on 

27.05.2023 11.08.2023 09.11.2023 12.02.2024 

Sh. B.R. Goyal | Non-Executive Y Y Y Y 
Independent 

Director 

Mrs. Priyanka | Non-Executive Y Y Y Y 

Independent 
& Woman 
Director 

Mr. Kanishka | Non-Executive Y Y Y Y 
Jain Director 

Sh. Rishabh Executive Y Y Y Y 

Goel Director 

“No investor grievance has remained unattended/ pending for more than thirty days”. 

Independent Directors’ Meeting 

During the year under review, the Independent Directors met on 12" March, 2024 inter alia, to 

discuss: 
e Evaluation of the performance of Non-independent Directors and the Board of Directors as a 

whole. 

e Evaluation of the performance of the chairman of the Company, taking into account the 

views of the Executive and Non-executive directors. 

e Evaluation of the quality, content and timelines of flow of information between the 

Management and the Board that is necessary for the Board to effectively and reasonably 

performits duties. 

e AlltheIndependent Directors were presentat the Meeting. 

PERFORMANCE EVALUATION 

Pursuant to the provisions of the Companies Act, 2013 & SEBI (Listing Obligation & Disclosure 

Requirements), Regulations 2015, the Board has carried out the annual performance 

evaluation of its own performance, the Directors individually as well as the evaluation of the 

working of its Audit, Nomination and Remuneration. 

A separate exercise was carried out to evaluate the performance of individual Directors 

including the Chairman of the Board, who were evaluated on parameters such as level of 

engagement and contribution, independence of judgement safeguarding the interest of the 

Company and its minority shareholders etc. The performance evaluation of the Independent 

Directors was carried out by the entire Board. The performance evaluation of the Chairman and 

the Non Independent Directors was carried out by the Independent Directors who also 

reviewed the performance of the Secretarial Department. The Directors expressed their 

satisfaction with the evaluation process. 
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DISCLOSURES: 

(a) Materially Significant Related Party Transactions 

There was no transaction of material nature with any of the related party, which is in 

conflictwith the interest of the company. 

(b) Details of non compliance by the company, penalties, structures imposed on the company 

by the Stock Exchange or SEBI or any authority on any matter related to capital markets 

duringlast 3years.- No fine imposed by any authority during the year under review 

Compliance with Accounting Standards 

Pursuant to notification issued by the Ministry of Corporate Affairs dated 16" February, 2015 

notifying (Indian Accounting Standard) Rules, 2015 such IND AS is applicable to our company 

w.e.f. 017 April, 2017. Therefore In the preparation of the financial statements, the Company has 

followed the (Indian Accounting Standard) Rules, 2015. 

Internal Controls 

The Company has a formal system of internal control testing which examines both the design 

effectiveness and operational effectiveness to ensure reliability of financial and operational 

information and all statutory / regulatory compliances. The Company's business processes are 

on Tally and have a strong monitoring and reporting process resulting in financial discipline and 

accountability. 

MD / CFO Certification 

The CFO have issued certificate pursuant to the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 certifying that the financial statements do not contain any 

untrue statement and these statements represent a true and fair view of the Company's affairs. 

The said certificate is annexed and forms part of the Annual Report. 

Code of Conduct 
The Board of Directors has approved a Code of Conduct which is applicable to the Members of the 

Board and all employees. The Code has been posted on the Company's website www.rpsl.co.in. 

Vigil Mechanism / Whistle Blower Policy 
In staying true to our values of Strength, Performance and Passion and in line with our vision of 

being one of the most respected companies in India, the Company is committed to the high 

standards of Corporate Governance and stakeholder responsibility. The Company's vigilance 

mechanism policy has been posted on the Company's website www.rpsl.co.in. 

3. Meansof Communication 

i. Yearly report sent to each shareholders registered address 

ii. In which newspapers quarterly results were normally published The Financial Express (English 
newspaper) & Naya India ( Hindi 

newspaper) 
iii. Any Website where results or official news are displayed www.rpsl.co.in 

No presentation made to institutional investors or to the analysts. Management Discussion & 

Analysis are a part of Annual Report. 

32 



T RAJASTHAN PETRO SYNTHETICS LTD. 

4. General Shareholder Information 
Market Information 

Listing on Stock Exchanges 

The Company’s shares are listed on the BSE, traded on BSE. 

Name & Address of the Stock Exchanges Stock Code/Scrip ISIN Number for CDSL 
Code (Dematerialised share) 

BSE Limited 506978 INE374C01017 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai 400001 

Market Price Data: 
High, Low during each month in Financial Year 2023-24 

Month Low High 

Apr-23 1.15 1.47 

May-23 1.16 1.45 

Jun-23 1.18 1.52 

Jul-23 0.98 1.11 

Aug-23 0.80 0.90 
Sep-23 0.72 0.74 

Oct-23 0.75 0.80 

Nov-23 0.88 0.96 
Dec-23 1.05 1.15 

Jan-23 1.44 1.73 

Feb-23 1.99 2.90 
Mar-24 3.06 3.24 

Pattern of Shareholding as on 31st March, 2024 

Particulars No. of shares | No. of shares % of shareholding 

holders 

Resident Indian 10480 4364823 26.96 
Financial 15 242428 1.50 

Institution/Banks/Mutual 

Fund 
Others 40 638718 3.94 
Non-Resident Indian 782 567942 3.51 
(NRI) 
Corporate Bodies- 120 899219 5.55 

Domestic 

Promoters 7 9476140 58.53 
Total 11444 16189270 100 
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SHARE TRANSFER SYSTEM / DIVIDEND AND OTHER RELATED MATTER 

Share transfers 

The Company has appointed Skyline Financial Services Pvt. Ltd. as Registrar and Transfer Agent for 

looking after the share transfer process and the share certificates are generally returned to the 
transferees within a period of fifteen days from the date of receipt of transfer provided the transfer 

documentslodged with the Company are complete in all respects. 

Nomination facility for shareholding 

As per the provisions of the Companies Act, 2013, facility for making nomination is available for 

Members in respect of shares held by them. Members holding shares in physical form may obtain 

nomination form our Registrar and Transfer Agent. Members holding shares in dematerialized 

form should contact their Depository Participants (DP) in this regard. 

Permanent Account Number (PAN) 

Members who hold shares in physical form are advised that SEBI has made it mandatory thata copy 

of the PAN card of the transferee/s, members, surviving joint holders / legal heirs be furnished to 

the Company while obtaining the services of transfer, transposition, transmission and issue of 

duplicate share certificates. 

V.Dividend: 

The Board has not proposed any dividend during the year 

Vi. Pending Investors' Grievances 

Any Member / Investor, whose grievance has not been resolved satisfactorily, may kindly write to 

the Director atthe Registered Office with a copy of the earlier correspondence. 

S. | Nature of Queries/Compliant | Pending as Received | Redressed | Pendingason 

No. on April during during the | March 31, 2024 

1,2023 theyear | year 

1 Transfer/Transmission of - - - - 

Duplicate Share Certificate 

2 Non-receipt of Dividend - - - - 

3 Dematerialisation/Remateriali 

sation of Shares 

4 Complaints received from: - - - - 

SEBI - - - - 
Stock Exchanges/NSDL/CDSL | - - - - 

ROC/MCA/Others - - - - 

Advocates - - - - 
Consumer Forum/Court Case | - - - - 

5 | Others - 
Grand Total 0 0 0 0 

vii. Reconciliation of Share Capital Audit 
The Certificate from Practicing Company Secretary in this regard is submitted to BSE Limited 

and is also placed before the Board of Directors. 
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Dematerialisation of Shares and Liquidity 
The break-up of equity shares held in Physical and Dematerialised form as on March 31, 2024, 
is given below: 

Particulars No. of Shares | Percentage 

Physical 5078219 31.37% 

Segment 

Demat Segment 

CDSL 11111051 68.63% 

Total 16189270 100.00 

Shareholding Pattern as on March 31, 2024 has been provided in MGT-9 

Statement showing Shareholding of more than 1% of the Capital as on March 31, 2024 

has been provided in MGT-9 

General Body Meetings 

Particulars of last three Annual general meetings 

AGM Year ended 

31st March, 

Venue Date Time Special Resolutions 
Passed 

39t 2021 Video 
Conferencing 

30.09.2021 12:30 p.m. 0 

40t 2022 Flat no. 201, 
8-B,0asis 

Tower, New 
Navratan 
Complex, 
Bhuwana, 
Udaipur- 
313001 

30.09.2022 01:00 p.m. 

41st 2023 Flat no. 201, 
8-B,0asis 

Tower, New 

Navratan 
Complex, 
Bhuwana, 
Udaipur- 
313001 

29.09.2023 12:30 p.m. 

There was no EGM conducted during the year. 

Meetings for approval of quarterly and annual financial results were held on the following 

dates 

Quarter Date of Board Meeting 

1st Quarter 11.08.2023 

2nd Quarter 09.11.2023 
3rd Quarter 12.02.2024 

4t Quarter/Annually 22.05.2024 
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E-Voting Facili I 

In compliance with provisions of section 108 of the Companies Act, 2013 read with Rule 20 of 

the Companies(Management and Administration)Rules,2014,as substituted by the Companies 

(Management and Administration)Amendment, Rules 2015, and Regulation 44 of the SEBI 

Listing Obligations & Disclosure Requirements) Regulations,2015, the Company is pleased to 

provide members the facility to exercise their right to vote at the 41st Annual General Meeting 

(AGM) by electronic means and the business may be transacted through e-Voting Services 

provided by National Securities Depository Limited (NSDL), the company has sent 

assent/dissent forms to the members to enable those who do not have access to e-Voting 
facility to cast their vote on the shareholders resolution to be passed at the ensuing Annual 

General Meeting, by sending their assent or dissent in writing. 

FINANCIAL CALENDAR 2023-24: 

AGM - Date, time and venue Friday, 26" September, 2024 at 12:00 PM. 

Financial Year 2023-24 

Book Closure Date 20t September,2024 to 26" September,2024 

Listing of Eq. shares on stock exchanges. BSE 

Stock Code 506975 

Demat ISIN in CDSL INE374C€01017 
Market Price Data and other related Not available 
informations 

Registrar & Transfer Agents Skyline Financial Services Pvt. Ltd. D-153A4, 15t Floor, 

Okhla Industrial Area, Phase-I, New Delhi-110020 

Board Meeting for consideration of 22.05.2024 

Accounts for the financial year ended 
March 31,2023 and recommendation of 

dividend 
Posting of Annual Reports 31.08.2024 
Last date for receipt of Proxy Forms 24.09.2024 

For and on behalf of the Board 
Rajasthan Petro Synthetics Ltd. 

(B.R. Goyal) 

Chairman 

Place: New Delhi 

Date: 13.08.2024 
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CERTIFICATION BY CFO OF THE COMPANY 

The Board of Directors, 
Rajasthan Petro Synthetics Ltd. 

I have reviewed the financial statements and the cash flow statement of Rajasthan Petro 

Synthetics Ltd. for the year ended March 31, 2024 and to the best of my knowledge and 

belief: 

(a) (i) these statements do not contain any materially untrue statement or omit any material 

factor contain statements that might be misleading; 

(ii) these statements together present a true and fair view of the Company's affairs and are 

in compliance with existing Accounting Standards, applicable laws and regulations. 

(b) Ialso certify, that based on my knowledge and the information provided to me, there are no 

transactions entered into by the Company during the year, which are fraudulent, illegal or 

violative of the Company's code of conduct. 

(c) The Company's other certifying officers and I am responsible for establishing and 

maintaining internal controls for financial reporting and procedures for the Company and 

that we have evaluated the effectiveness of Company's internal control systems and 

procedures pertaining to financial reporting. 

(d) I have disclosed, based on my most recent evaluation of the company's internal control over 

financial reporting, wherever applicable, to the Company's auditors and the audit 

committee of the Company's Board (and persons performing the equivalent functions): 

(D) Any deficiencies in the design or operation of internal controls of which lam aware 

and the steps we have taken or propose to take to rectify these  deficiencies; 

(ii) Any Significant changes ininternal control over financial reporting during the year; 

(iii) Any Significant changes in accounting policies during the year and that the 

same have been disclosed in the notes to the financial statements; and 

(iv) Any fraud of which I have become aware and the involvement therein, if any, of the 

Management or an employee having a significant role in the Company's internal control 

system over financial reporting. 

(e) I further declare that all Board members and senior management personnel 

have affirmed Compliance with the Code of Conduct and Ethics for the year covered by this 

report. 

(Krishna KumarJha) 

Chief Financial Officer 

Place: New Delhi 
Date: 13.08.2024 
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AUDITORS CERTIFICATE ON CORPORATE GOVERNANCE TO THE MEMBERS OF 

RAJASTHAN PETRO SYNTHETICS LTD. 

We have examined the compliance of conditions of Corporate Governance by Rajasthan Petro 

Synthesis Limited, for the year ended on 31st March 2024, as stipulated under Regulations 17 

to 27 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 

amended (“SEBI Listing Regulations”) as applicable to the Company. 

The compliance condition of Corporate Governance is the responsibility of the Management. 

Ourresponsibility is limited to examining the procedures and implementation thereof, adopted 

by the Company for ensuing compliance with the conditions of the Corporate Governance. It is 

neither an auditnoran expression of opinion on the financial statements of the Company. 

We have examined the books of account and other relevant records and documents maintained 
by the Company for the purposes of providing reasonable assurance on the compliance with 

Corporate Governance requirements by the Company. 

Based on our examination of the relevant records and according to the information and 

explanations provided to us and the representations provided by the Management, we certify 

that the Company has complied with the conditions of Corporate Governance as stipulated 

under Regulations 17 to 27 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as applicable to the Company during the year ended 31* March,2024. 

We further state that such compliance is neither an assurance as to future viability of the 

Company nor of the efficiency or effectiveness with which the management has conducted the 

affairs of the Company. 

PLACE: NEW DELHI 

DATED: 13.08.2024 

FOR SALUJA & ASSOCIATES 

CHARTERED ACCOUNTANTS 

FRN 000148N 

(VK Verma) 

PARTNER 

M.NO. 017742 
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Certificate of Non-Disqualification of Directors 

(Pursuant to Regulation 34(3) and Schedule V Para C Clause (10)(i) of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015) 

In pursuance of sub clause (i) of clause 10 of Part C of Schedule V of the Securities and Exchange 

Board of India (SEBI)(Listing Obligations and Disclosure Requirements) Regulations,2015 (LODR) 

inrespect of RAJASTHAN PETRO SYNTHETICS LIMITED (CIN: L17118RJ1983PLC002658) I hereby 

certify that: 

On the basis of the written representation/declaration received from the Directors/Company 

Secretary and Compliance Officer of the Company and taken on record by the Board of Directors, as 

on 31" March 2024, none of the Directors on the Board of the Company has been debarred or 

disqualified from being appointed or continuing as director of companies by the SEBI / Ministry of 

Corporate Affairs or any such statutory authority. 

For Rohit Bhatia & Associates 

Company Secretaries 

Rohit Bhatia 

Prop 

M.No- 67220 

CP No. 25126 

Place-Faridabad 
Dt. 13.08.2024 
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INDEPENDENT AUDITOR'S REPORTTO THE MEMBERS OF RAJASTHAN PETRO SYNTHETICS 
LIMITEDREPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 
31" MARCH, 2024. 

Opinion 

A.  We have audited the accompanying Financial Statements of Rajasthan petro Synthetic Limited 
(“the Company”), which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit 
and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the 
Statement of Cash Flows for the year ended on that date, and a summary of the significant 
accounting policies and other explanatory information (hereinafter referred to as “the Financial 

Statements”). 

B.  Inour opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Financial Statements give the information required by the Companies Act, 2013 (“the 
Act”) in the manner so required and give a true and fair view in conformity with the Indian 
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian 
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles 
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, the profitand 
total comprehensive income, changes in equity and its cash flows for the year ended on that date. 

2. Basis for Opinion 

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing 
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are 

further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India(ICAI) together with the independent requirements that 
are relevant to our audit of the financial statements under the provisions of the Act and the Rules 
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is 
sufficientand appropriate to provide a basis for our audit opinion on the Financial Statements. 

3. Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in 
our audit of the Financial Statements of the current period. These matters were addressed in the 

context of our audit of the Financial Statements as a whole, and in forming our opinion thereon, and 
wedonotprovide aseparate opinion on these matters. 

We have determined that there are no matter which is required to be described as key audit matter to 
be communicated in our report 

4. Information Other than the Financial Statements and Auditor's Report Thereon 

A. The Company's Board of Directors is responsible for the preparation of the other information. The 
other information comprises the information included in the Management Discussion and Analysis, 
Board's Report including Annexures to Board's Report, Business Responsibility Report, Corporate 
Governance and Shareholder's Information, but does not include the Financial Statements and our 

auditor's report thereon. Our opinion on the Financial Statements does not cover the other 
information and we do notexpress any form of assurance conclusion thereon 

B. In connection with our audit of the financial statements, our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially inconsistent with 

the Financial Statements or our knowledge obtained during the course of our audit or otherwise 

appears to be materially misstated. If, based on the work we have performed, we conclude that there 
is no material misstatement of this other information, we are required to report that fact. We have 
nothingtoreportin this regard. 
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5. Management's Responsibility for the Financial Statements 

A. The Company's Board of Directorsis responsible for the matters stated in section 134(5) of 

the Actwith respect to the preparation of these Financial Statements that give a true and fair 

view of the financial position, financial performance, total comprehensive income, changes in 
equity and cash flows of the Company in accordance with the Ind AS and other accounting 
principles generally accepted in India. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding the 

assets of the Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the financial statements 

that give a true and fair view and are free from material misstatement, whether due to fraud or 
error. 

B. In preparing the Financial Statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, mattersrelated to going concern 
and using the going concern basis of accounting unless management either intends to liquidate 
the Company or to cease operations, or has no realistic alternative butto do so. 

The Board of Directors are responsible for overseeing the Company's financial reporting process. 

6. Auditor's Responsibilities for the Audit of the Financial Statements 

A. Our objectives are to obtain reasonable assurance about whether the Financial Statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report thatincludes our opinion. Reasonable assurance is a high level of assurance, butis 

not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 

economicdecisions of users taken on the basis of these Financial Statements. 

B. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

i) Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

ii) Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under section 
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the 
Company has adequate internal financial controls system in place and the operating 

effectiveness of such controls. 

iii) Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

iv) Conclude on the appropriateness of management's use of the going concern basis of 
accountingand, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the Financial 
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor's report. However, future 

eventsor conditions may cause the Company to cease to continue asa going concern. 
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v) Evaluate the overall presentation, structure and content of the Financial Statements, 

including the disclosures, and whether the Standalone Ind AS Financial Statements 

represent the underlying transactions and events in amanner thatachieves fair presentation 

C. Materiality is the magnitude of misstatements in the Financial Statements that, individually or 
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable 
user of the Financial Statements may be influenced. We consider quantitative materiality and 
qualitative factorsin (i) planning the scopeof our audit workand in evaluating the results of 

our work; and (ii) to evaluate the effect of any identified misstatements in the Financial 
Statements. 

D. We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies ininternal control that we identify during our audit. 

E. Wealso provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

F. From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the Financial Statements of the current 
period and are therefore the key audit matters. We describe these matters in our auditor's 
report unless law or regulation precludes public disclosure about the matter or when, in 

extremely rare circumstances, we determine that a matter should not be communicated in our 

report because the adverse consequences of doing so would reasonably be expected to 

outweigh the publicinterest benefits of such communication. 

II. Reporton Other Legal and Regulatory Requirements 
Asrequired by Section 143(3) of the Act, based on our audit we report that: 

A. We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

B. Inouropinion, pro})er books of account as required by law have been kept by the Company so 
far as it appears from our examination of those books. However, the Company has not 
commenced audit trail facility in its accounting software. 

C. The Balance Sheet, the Statement of Profit and Loss including Other Comflrehensive Income, 
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are 
inagreement with the relevantbooks of account. 

D. In our opinion, the aforesaid financial statements comply with the Ind AS specified under 
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,2015, as 
amended.E.On the basis of the written representations received from the directors as on 
March 31, 2024 taken on record by the Board of Directors, none of the directors is disqualified 
as on March 31, 2024 from being appointed as a director in terms of Section 164 (2) of the 
Act. 

FE. With respect to the adequacy of the internal financial controls over financial reporting of 
the Company and the operating effectiveness of such controls, refer to 

our separate Reportin “Annexure A". Our report expresses an unmodified opinion on the adequacy and 
operating effectiveness of the Company's internal financial controls over financial reporting.G.With 
respect to the other matters to be included in the Auditor's Report in accordance with the 
requirements of section 197(16) of the Act,asamended: 
In our opinion and to the best of our information and according to the explanations given to us, no 
remuneration paid by the Company to its directors during the year. 
H.With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of 
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the bestof our 
information and according to the explanations given to us: 
Withrespect to the other matters to be included in the Auditor's Reportin accordance with Rule 11 of the 
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Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our 
information and according to the explanations given to us: 

i) The Company does nothave pendinglitigations which would impacton its financial position. 

ii) The Company did not have any long-term contracts including derivative contracts for which 
there were any material foreseeable losses. 

iii) There has been no delay in transferring amounts, required to be transferred, to the Investor 

Education and Protection Fund by the Company. 

iv) a) The management has represented that, to the best of its knowledge and belief, no funds have 

been advanced or loaned or invested (either from borrowed funds or share premium or any 

other sources or kind of funds) by the Company to or in any other persons or entities, 

including foreign entities (“Intermediaries”), with the understanding, whether recorded in 

writing or otherwise, that the Intermediary shall: 
directly or indirectly lend or invest in other persons or entities identified in any manner 

whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or 
provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries. 

b) The management has represented, that, to the best of its knowledge and belief, no funds have 
been received by the Company from any persons or entities, including foreign entities 
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that 

the Company shall: 

directly or indirectly, lend or invest in other persons or entities identified in any manner 
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Party or 

provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries. 

c) Based on the audit procedures that has been considered reasonable and appropriate in the 

circumstances, nothing has come to my/our notice that has caused me/us to believe that the 

representations under sub-clause (i) and (ii)of Rule 11(e), as provided under (a) and (b) 
above, contain any material misstatement. 

d 

e 

The company has not declared or paid any dividend during the year. 

Based on our examination, which included test checks, the Company has used accounting 

software for maintaining its books of account for the financial year ended March 31, 2024 

which has a feature of recording audit trail (edit log) facility and the same has operated for 
most partof the year for all relevant transactions recorded in the software. Further, during the 
course of our audit we did not come across any instance of the audit trail feature being 
tampered with. The same has been confirmed by the management of the company. 

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 

2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on 

preservation of audit trail as per the statutory requirements for record retention is not 

applicable for the financial year ended March 31, 2024. 

2. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central 

Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the 

matters specified in paragraphs 3 and 4 of the Order. 

FOR SALUJA AND ASSOCIATES 
CHARTERED ACCOUNTANTS 

(V.K VERMA) 
PARTNER 
M.NO. 017742 PLACE : NEW DELHI 

DATE : 22™ MAY, 2024 UDIN: 24017742BKBFMW6873 
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE FINANCIAL 

STATEMENTS OF RAJASTHAN PETRO SYNTHETICS LIMITED 

(Referred to in paragraph (II 1F) under 'Report on other Legal and Regulatory Requirements’ of 
ourreportofeven date) 

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (I) OF SUB-SECTION 3 OF 
SECTION 143 OF THE COMPANIES ACT, 2013 (“THEACT") 

We have audited the internal financial controls with reference to financial statements of RAJASTHAN 

PETRO SYNTHETICS LIMITED (“the Company”) as of March 31, 2024 in conjunction with our audit 

of the financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management and Board of Directors are responsible for establishing and maintaining 

internal financial controls based on the internal control with reference to the financial statements 
criteria established by the Company considering the essential components of internal control stated in 

the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance 

Note”) issued by the Institute of Chartered Accountants of India ('ICAI'). These responsibilities include 

the design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the orderly and efficient conduct of its business, including adherence 

to Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, 

the accuracy and completeness of the accounting records, and the timely preparation of reliable 

financial information, as required under the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls with reference 

to the financial statements based on our audit. We conducted our audit in accordance with the Guidance 

Note and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) 

of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both 

applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered 

Accountants of India. Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate 

internal financial controls with reference to the financial statements was established and maintained 

and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 

financial controls system with reference to the financial statements and their operating effectiveness. 

Our audit of internal financial controls with reference to the financial statements included obtaining an 

understanding of internal financial controls with reference to the financial statements, assessing the 

risk thata material weakness exists, and testing and evaluating the design and operating effectiveness of 

internal control based on the assessed risk. The procedures selected depend on the auditor's 

judgement, including the 

assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our audit opinion on the Company's internal financial controls system with reference to the financial 

statements. 
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Meaning of Internal Financial Controls with reference to the financial statements 

A company's internal financial control with reference to the financial statements is a process designed 

to provide reasonable assurance regarding the reliability of financial reporting and the preparation of 

financial statements for external purposes in accordance with generally accepted accounting principles. 

A company's internal financial control with reference to the financial statements includes those policies 

and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and 

fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable 

assurance that transactions are recorded as necessary to permit preparation of financial statements in 

accordance with generally accepted accounting principles, and that receipts and expenditures of the 

company are being made only in accordance with authorisations of management and directors of the 

company; and (3) provide reasonable assurance regarding prevention or timely detection of 

unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on 

the financial statements. 

Inherent Limitations of Internal Financial Controls with reference to the financial statements 

Because of the inherent limitations of internal financial controls with reference to the financial 

statements, including the possibility of collusion or improper management override of controls, 

material misstatements due to error or fraud may occur and not be detected. Also, projections of any 

evaluation of the internal financial controls with reference to the financial statements to future periods 

are subject to the risk that the internal financial control with reference to the financial statements may 

become inadequate because of changes in conditions, or that the degree of compliance with the policies 

orprocedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us, the Company 

has, in all material respects, an adequate internal financial controls system with reference to the 

financial statements and such internal financial controls with reference to the financial statements were 

operating effectively as of March 31, 2024, based on the internal financial controls with reference to the 

financial statements criteria established by the Company considering the essential components of 

internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial 

Reportingissued by the Institute of Chartered Accountants of India. 

PLACE : NEW DELHI FOR SALUJA AND ASSOCIATES 
DATE : 22" MAY, 2024 CHARTERED ACCOUNTANTS 

(V.K VERMA) 
PARTNER 

M.NO. 017742 
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ANNEXURE “B” TO THE INDEPNDEDNT AUDITOR'S REPORT 

(Referred to in paragraph Il point 2 under “Report on Other Legal and Regulatory Requirements” section 
of ourreport to the members of Rajasthan Petro Synthetics Limited of even date) 

i) (a) A. The Company has maintained proper records showing full particulars including quantitative 
details and situation of its Property, Plantand Equipment. 

B. Asthe Company does not hold any intangible assets, reporting under clause 3(I) of the Order 
isnotapplicable. 

(b) As explained to us, physical verification of Property, Plant and Equipment has been carried out by 
the Company and no discrepancy was noticed on such verification. In our opinion the frequency of 
verification is reasonable, having regard to the size of the Company and nature of its business. 

(c) Thereisnoimmovable property in the books ofaccounts hence paragraph3  (i)(c) of the Order 
isnotapplicable to Company. 

(d) According to the information and explanations given to us and on the basis of our examination of 
the records of the Company, the Company has not revalued its Property, Plant and Equipment 
during the year. 

(e) According to information and explanations given to us and on the basis of our examination of the 
records of the Company, there are no proceedings initiated or pending against the Company for 
holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 
and rules made thereunder 

(f) ii) a) There is no inventory held by the company, hence, paragraph 3 (ii) of the Order is not 
applicable to Company. 

(g) b) The Company has not been sanctioned working capital limits in excess of Rs. 500 lakhs, in 
aggregate, atany points of time during the year, from banks or financial institutions on the basis of 
security of currentassets and hence reporting under clause 3(ii) (b) of the Order is notapplicable. 

iii)a) The Company has not granted loan/ advances in the nature of loans or made investment or stood 
guarantee or provide securities to any parties duringthe year. 

b) Based on our examination of the books of accounts and other records of the Company and based 
on the information and explanation provided by the management, the terms and conditions of the 
grant of all loans and advances in the nature of loans are not prima facie prejudicial to the 
Company's interest. The Company has not provided guarantees or security to companies, firms, 
Limited Liability Partnerships or any other parties and hence not commented upon. 

c) The Company has granted loans which are payable on demand. Having regard to the fact that the 
loans given are repayable on demand, in our opinion, the repayments of principal amounts and 
receipts of interest are regular. (Refer reporting under clause (iii) (f) below). 

d) According to information and explanations given to us and based on the audit procedures 
performed, in respect of loans granted by the Company, there is no overdue amount outstanding 
asatthebalance sheet date. 

e) According to information and explanations given to us and based on the audit procedures 
performed No loan or advance in the nature of loan granted which has fallen due during the year, 
hasbeen renewed or extended. 

f) The Company has not granted any Loans which are repayable on demand. 

iv)  The Company has complied with the provisions of section 185 and 186 of the Companies Act, 2013 
in respect of loans granted and investments made, as applicable. the Company has not provided 
any guarantee or securities that are covered under the provisions of sections 185 and 186 of the 
CompaniesAct,2013. 

v)  TheCompany has notaccepted any deposits oramounts which are deemed to be deposits from the 
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public. Accordingly, clause 3(v) of the Orderis notapplicable. 

vi)  The Central Government has not prescribed the maintenance of cost records under Sub Section 
(1) of Section 148 of the Companies Act, 2013 for any of the products/services of the Company 

vii) (a) According to the records examined by us ,during the year, no deduction were made towards 
Provident Fund and Employee's State Insurance. The Company was regular in depositing 
with appropriate authorities income tax, Goods & Service Tax (GST), cess and other statutory 
dues whereverapplicable. 

(b) According to the information and explanations given to us, no undisputed arrears of statutory 
dues were outstanding as on the last date of the financial year for a period of more than six 
months from the date they became payable. 

© According to the records of the Company, the dues of income tax, service tax, duty of excise, 
cess and value added tax, which have not been deposited on account of dispute and the forum 
where the dispute are pending, are as under: 

S. | Status Nature of Amount Forum where dispute is 

No Taxes involved (Rs. | pending 
. In Lacs) 

1. | Central Excise Excise Duty 169.23 Supreme Court 

Act, 1944 

2. | Central Excise Excise Duty | 4.67 C.E.S.TAT. Delhi 

Act, 1944 

3. | Central Excise Excise Duty | 3.23 Dy. Commissioner of 

Act, 1944 Excise (Appeals) Jaipur 

4. | Central Excise Excise Duty | 2.33 Central Excise & Gold 

Act, 1944 Appellate Tribunal 

5. | Central Excise Service Tax 1.1 Asst. Commissioner of 

Act, 1944 Central Excise & Customs. 

viii) Based on our audit procedures and according to the information given the management, the 
Company has not surrendered or disclosed any transactions, previously unrecorded as income in 
the books of account, in the tax assessments under the Income Tax Act, 1961 as income during the 
year. 

ix) (a) Inour opinion, the Company has not defaulted in the repayment of loans or other borrowings 
orinthe payment of interest thereon to any lender during the year. 

(b) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has not been declared a willful defaulter by any 
bank or financial institution or government or government authority. 

(c) The Company has not taken any term loan during the year and there are no unutilised term 
loans at the beginning of the year and hence, reporting under clause 3(ix)© of the Order is not 
applicable. 

(d) Accordingto the information and explanations given to us and on an overall examination of the 
balance sheet of the company, we report that no funds raised on short-term basis have been 
used for long-term purposes by the company. 

47 



SALUJA & ASSOCIATES 

CHARTERED ACCOUNTANTS 1E.RAJASTHAN PETRO SYNTHETICS LTD. 

(e) On an overall examination of the financial statements of the Company, the Company does not 
have subsidiaries or associate or joint venture, and hence reporting on clause (ix)(e) of the 
paragraph 3 of the Orderis notapplicable 

(f) The company has not raised any loans by way of pledge of securities held in its subsidiaries, 
joint venture or associate companies during the year and hence reporting on clause (ix)(f) of 
the paragraph 3 of the Orderis notapplicable 

x)  (a) The Company has not raised any money by way of initial public offer or further public offer 
(including debtinstruments). Accordingly, clause 3(x) (a) of the Order is notapplicable. 

(b) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has not made any preferential allotment or 
private placement of shares or fully or partly convertible debentures during the year. 
Accordingly, clause 3(x) (b) ofthe Orderis notapplicable.. 

xi) (a) Based on examination of the books and records of the Company and according to the 
information and explanations given to us, no fraud by the Company or onthe =~ Company has 
been noticed orreported during the course of the audit. 

(b) According to the information and explanations given to us, no report under sub-section (12) of 
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under rule 
13 of Companies (Auditand Auditors) Rules, 2014 with the Central Government. 

(C) Asrepresented to us by the Management, there were no whistle blower complaints received by 
the Company during the year and upto the date of report. 

xii) Inouropinionand according to the information and explanations given to us, the Company is nota 
Nidhi Company and hence paragraph 3 (xii) of the Orderis notapplicable to the Company. 

xiii) As explained to us and as per the records of the company, in our opinion the transactions with the 
related parties are in Compliance with Section 177 and Section 188 of the Companies Act, 2013 
and the details have been disclosed in the Financial Statements as required by the applicable Ind 
AS. 

xiv  (a) Based on information and explanations provided to us and our audit procedures, in our 
opinion, the Company has an internal audit system commensurate with the size and nature of 
itsbusiness. 

(b) We have considered the internal audit reports of the Company issued till date for the period 
underaudit. 

xv)  Onthe basis of records made available to us and according to information and explanations given 
to us and based on the examination of the records of the Company, the Company has not entered 
into non-cash transactions with the directors or persons connected with him covered within the 
meaning of section 192 of the Act. Accordingly, paragraph 3(xv) of the orderis notapplicable. 

xvi) (a) The Company is notrequired to be registered under Section 45-1A of the Reserve Bank of India 
Act, 1934. Accordingly, clause 3(xvi)(a) of the Orderis notapplicable. 

(b) The Company is notrequired to be registered under Section 45-1A of the Reserve Bank of India 
Act, 1934. Accordingly, clause 3(xvi)(b) of the Orderis notapplicable. 

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by 
the Reserve Bank of India. Accordingly, clause 3(xvi)© of the Order is notapplicable. 

(d) According to the information and explanation given to us by the management, the Group does 
not have any Core Investment Company (CIC) as part of the Group as per the definition of 
Group contained in the Core Investment Companies (Reserve Bank) Directions, 2016 and 
hence the reporting under clause (xvi)(d) of the Orderis notapplicable. 

xvii) The Company has not incurred any cash losses during the financial year and in the immediately 
preceding financial year. 
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xviii) There has been no resignation of the statutory auditors during the year and accordingly this clause 
isnotapplicable / paragraph 3(xviii) of the Orderis notapplicable. 

xix)On the basis of the financial ratios, ageing and expected dates of realization of financial assets and 
payment of financial liabilities, other information accompanying the financial statements and our 
knowledge of the Board of Directors and Management plans and based on our examination of the 
evidence supporting the assumptions, nothing has come to our attention, which causes us to 
believe that any material uncertainty exists as on the date of the audit report indicating that 
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when 
they fall due within a period of one year from the balance sheet date. We, however, state that this is 
not an assurance as to the future viability of the Company. We further state that our reporting is 
based on the facts up to the date of the audit report and we neither give any guarantee nor any 
assurance thatall liabilities falling due within a period of one year from the balance sheet date, will 
getdischarged by the Company as and when they fall due. 

XX) Section 135 of the Companies Act, 2013 is not applicable to the Company. Accordingly, clauses 
3(xx)(a) and 3(xx)(b) of the Orderare notapplicable. 

PLACE : NEW DELHI FOR SALUJA AND ASSOCIATES 
DATE : 22" MAY, 2024 CHARTERED ACCOUNTANTS 

(V.K VERMA) 
PARTNER 

Z.NO. 017742 
UDIN: 24017742BKBFMW6873 
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RAJASTHAN PETRO SYNTHETICS LIMITED 

BALANCE SHEET AS AT 31ST_MARCH,2024 (Rs in Lakhs) 

Particulars Note  AS AT 31ST AS AT 31ST. 
No  MARCH,2024 MARCH,2023 

Assets 
(1) Non-current assets 

(a) Property, Plant and Equipment 2 - - 
(b) Capital Work-in-progress - - 
(¢) Investment Property - - 
(d) Other intangible Assets - - 
(e) Intangible Assets under Development - - 
(f) Financial Assets - - 

- Investment 3 - - 
(9) Deferred Tax Assets (Net) - - 
(h) Other Non-current Assets - - 
Total Non-Current Assets - B 

(2) Current assets 
(a) Inventories - - 
(b) Financial Assets 

- Trade Receivable 4 0.08 - 
- Cash and Bank Balances 5 124 0.44 
- Other Bank Balances - - 
- Short-term loans and advances 6 123 1.20 
- Other Financial Assets - - 

(¢) Current Tax Assets (Net) - - 
(d) Other current assets 
Total Current Assets 

Total Assets 2.55 

EQUITY AND LIABILITIES 

(1) Shareholder’s Funds 
(a) Equity Share Capital 7 1,679.77 1,679.77 
(b) Other Equity 8 (1,779.37) (1.779.64) 
Total Equity (99.60) (99.87) 
Liabilities 
(1) Non-Current liabi 
(a) Financial Liabilities 

- Borrowings - - 
() Provisions - - 
Total Non- Current Liabilities - - 
(2) Current Liabilites 
(a) Financial Liabilites 

- Borrowings - - 
- Trade Payables - - 
- Other Financial Liabilities - - 

(b) Other Current Liabilities. 9 
(¢) Current Tax Liabilities (Net) 
(d) Provisions 
Total Current Liabilities 
Total Equity and Liabilities 

Summary of significant accounting policies 
The accompanying notes (1 to 27) are integral part of the financial statements 

IN TERMS OF OUR REPORT OF EVEN DATE 

FOR SALUJA & ASSOCIATES For and on behalf of the board 
CHARTERED ACCOUNTANTS 
FRN:000148N 

(V.K VERMA) (Rishabh Goel) (B.R Goyal) 
PARTNER Managing Director Chairman 
M. NO. 017742 DIN: 06888389 DIN: 01659885 
UDIN: 24017742BKBFMW6873 

NEW DELHI K.Sukumaran KK. Jha 
DATE : 22.05.2024 Company Secretary cFo 
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RAJASTHAN PETRO SYNTHETICS LIMITED 

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2024 
(Rs_in Lakhs) 

FOR THE YEAR FOR THE YEAR 
Particulars NoteNo ~ ENDED31STMARCH,  ENDED 31ST 

2024 MARCH, 2023 

REVENUE 

Revenue from operations 10 20.45 18.00 
Other Income 1 0.02 0.08 

Total Income 2047 18.08 
EXPENSES 

Cost of Materials consumed - - 
Excise Duty on Sales - - 
Purchase of Stock -in -Trade - - 
Finance costs 12 045 045 
Operating Expenses - - 
Employee benefit expense 13 8.06 8.06 
Depreciation and amortization expense 2 - - 
Other expenses 14 11.64 9.23 

Total Expenses 20.15 1774 

Profit/(loss) before tax provision and exceptional items 032 034 

Exceptional Items (Refer Note No-25) - - 

Profit before tax 0.32 034 

Tax expense: 
- Current tax 0.05 0.05 
- Deffered Tax 22 

Profit/(Loss) for the period 0.27 029 
Other Comprehensive Income 
Items that will not be reclassified to Profit or Loss 
Re-measurement Losses on Defined Benefit Plans 
Income tax relating to items that will not be reclassified to Profit or Loss 
Total Comprehensive income - - 
Total Comprehensive Income for the year 0.27 029 

Eaming per equity share ( In Rs.) 
- Basic 23 0.00 0.00 
- Diluted 23 0.00 0.00 

Summary of significant accounting policies 1 
The accompanying notes (1 to 27) are integral part of the financial statements 

IN TERMS OF OUR REPORT OF EVEN DATE. 

FOR SALUJA & ASSOCIATES 

CHARTERED ACCOUNTANTS 

FRN:000148N For and on behalf of the board 

(V.K VERMA) (Rishabh Goel) (B.R Goyal) 
PARTNER Managing Director Chairman 
M. NO. 017742 DIN: 06888389 DIN: 01659885 
UDIN:24017742BKBFMW6873 

NEW DELHI K.Sukumaran K.K. Jha 

Company Secretary 
DATE : 22.05.2024 M. NO. 1680 CFO 
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RAJASTHAN PETRO SYNTHETICS LIMITED 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024 (Rs in Lakhs) 
FOR THE YEAR ENDED 31ST FOR THE YEAR ENDED 315T 

MARCH, 2024 'MARCH, 2023 
Rs) (Rs) 

Particulars 

A, CASH FLOW FROM OPERATING ACTIVITIES : 

Net Profit(Loss) Before Tax and extra ordinary tems. 032 034 
Adjustment for 
Depreciation 
Operating profit before extra ordinary items and working 
capital changes 032, 034 

Adjustment for 
(Increase)Decrease in lrade receivables. 0.08 259 
(Increase)/Decrease in short term loans and advances 0.3 01 0.34 293 
Increasel(Decrease) n Trade payables 2.34) 
Increase/(Decrease) in other payables & Income tax provision 064 084 (1.67) @01) 

Cash Generated from Operations before extra ordinary items 05| (074) 
Direct tax (Paid)Refund ~0.05| (0.09) 
Cash inflow/outflow from extra ordinary items 
Net Cash Inflow/(outflow) from Operating Activites after extra 
ordinary items () 0.0 (0.79) 

B.  CASH FLOW FROM INVESTING ACTIVITIES : 
Proceeds from Sale of Fixed Assets 
Net Cash Inflow/(outflow) from Investing Activities (B) 0.00] 0.00) 

C. CASH FLOW FROM FINANCING ACTIVITIES : 
Net cash Inflowi(outflow) from financing activities (C) 

Net increasel (Decrease) in cash and cash 080 (©79) 
equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 0.44 123 
(Opening Balance) 

Cash and cash equivalents at the closing of the year 124 0.44 
(Closing Balance) 

Note:s 
1 Previous period's figures have been regrouped / rearranged whererver considered necessary to confirm to make them comparable. 

2 The above cash flow has been prepared under the Indirect Method as set out in the Accounting Standard-3 Cash Flow Statements issued by The Insttute of 
Chartered Accountants o India. 

IN TERMS OF OUR REPORT OF EVEN DATE. 

FOR SALUJA 8 ASSOCIATES For and on behalf of the board 
CHARTERED ACCOUNTANTS 
FRN :000148N 

(V K VERMA) (Rishabh Goel) (B.R. GOYAL) 
PARTNER Managing Director Chairman 
M.NO. 017742 DIN: 06888389 DIN: 01659885 
UDIN: 24017742BKBFMWES73 

NEW DELHI (K.Sukumaran) KK Jha 
DATE : 22.05.2024 Company Secretary cFo 

M.NO. 1680 
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Statement of Changes in Equity (SOCE) for the year ended 31st March, 2024 

A. Equity Share capital (Rs. In Lakhs) 
Balance | Change |Balance as| Change |Balance as| Change | Balance as 
asatist| during | at 31st | during | at 31st |duringthe| at 31st 

Particulars April | theyear | March |theyear | March |year2023-| March 2024 
2021 202122 | 2022 |2022:23| 2023 2 

ISSUED CAPITAL 

Equity Shares 17406254 of Rs. 10/- each 1,740.63 1,740.63 1,740.63 1,740.63 

SUBSCRIBED CAPITAL 

Equity Shares 17377971 of Rs. 10/- each 1,737.80 1,737.80 1,737.80 1,737.80 

PAID-UP CAPITAL 

Equity Shares 16189270 of Rs. 10/- each 1,618.93 1,618.93 1,618.93 1,618.93 

|Add: Equity share forfeited (paid-up) 60.84 60.84 60.84 6084 
[ TOTAL 1679.77] 1679.77| 1679.77] 1679.77| 

B. Other Equity 

Regorpiue”_|Total Oth . urplus otal Other 
Particulars General | Retained | Equity 

Reserve | Earnings 
Rostated balance as at Tst April, 2021 178031 _-1780.31 
Profit for the year 0.38 0.38| 

Re-measurement of net Defined Benefit Plans - 0.00] 0.00| 

[As at 31st March, 2022 - | 4.77993| 177993 
Profit for the year 0.29 0.29) 
Re-measurement of net Defined Beneft Plans - 0.00] 0.00) 
[As at 31st March, 2023 T [A.77964| 177964 
Profit for the year 0.27 0.27| 

Re-measurement of net Defined Benefit Plans - 0.00) 0.00) 
As at 31st March, 2024 . -1,779.37 | -1,779.37 

IN TERMS OF OUR REPORT OF EVEN DATE. 

FOR SALUJA & ASSOCIATES 
CHARTERED ACCOUNTANTS For and on behalf of the board 

FRN:000148N 

(V.K VERMA) (Rishabh Goel) (B.R Goyal) 
PARTNER Managing Director Chairman 

M. NO. 017742 DIN: 06888389 DIN: 01659885 
UDIN: 24017742BKBFMW6873 

NEW DELHI K.Sukumaran K.K. Jha 

DATE : 22.05.2024 Company Secretary CFo 
M. NO. 1680 
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NOTE - 2 PROPERTY, PLANT AND EQUIPMENT 

Office Total 
Equipments 

Gross Block as at April 1, 2022 - - 

Additions - - 

Disposals 

As at March 31, 2023 - - 

Particulars 

As at March 31, 2024 - - 

Accumulated Depreciation as at April 1,2022 - - 

Charge for the Year - - 

Adjusted on Disposals - - 

As at March 31, 2023 - - 

As at March 31, 2024 - - 

Net Carrying 

Amount 
As at March 31, 2022 0.00 0.00 

As at March 31, 2023 0.00 0.00 

As at March 31, 2024 0.00 0.00 
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RAJASTHAN PETRO SYNTHETICS LIMITED 

NOTES ATTACHED TO FORMING PART OF BALANCE SHEET AS ON 31.03.2024 

NON-CURRENT ASSETS 

(Rs. in lakhs) (Rs. in lakhs) 
3 Investments 

AS AT 31.03.2024 AS AT 31.03.2023 PARTICULARS 

Investment in equity instruments(fully paid up equity shares) 
(Valued at cost) 

CURRENT ASSETS 
4 Trade Receivable 

PARTICULARS 

Trade Receivable 0.08 - 
(Outstanding for a period less than 6 months) 

5 Cash and Bank Balances 

PARTICULARS 

Cash and cash equivalents 
Cash on hand - 0.00 
Balances with bank: 

-In Current Accounts 044 

6 Short-term loans and advances 

PARTICULARS 

Advance payment of income tax (including TDS) 0.98 0.95 
Advance recoverable in cash & kind (unsecured, considered good) 

7 SHARE CAPITAL 

AS AT AS AT 

PARTICULARS 31ST MARCH 2024  31ST MARCH 2023 

Authorized 
2,00,00,000 Equity Shares of Rs. 10/~ each 2,000.00 2,000.00 
(PIY 2,00,00,000 Equity Shares of Rs.10/- each) 

Issued 
1,74,06,254 Equity Shares of Rs 10/- each 

(PIY :1,74,06,254 Equity Shares of Rs 10/- each) 

Subscribed 
1,73,77,971 Equity Shares of Rs. 10/- each 1,737.80 1,737.80 
(P/Y 11,73,77,971 Equity Shares of Rs 10/- each) 

Paid up 
1,61,89,270 Equity Shares of Rs 10/~ each fully paid up 1,618.93 1,618.93 
(PIY :1,61,89,270 Equity Shares of Rs 10/- each fully paid up) 

Add: Equity share forfeited (paid up) 60.84 60.84 

1,679.77 1,679.77 
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Note 

7.4 The Company has only one class of shares referred to as equity shares having par value of Rs 10/~ 
Each holder of equity shares is entitled to one vote per share. 

7.2 Shares in respect of each class in the company held by its holding company rights ultimate holding 
company including shares held by or by subsidiaries or associates of the holding company or the 
ultimate holding company in aggregate : NIL 

7.3 Shares reserved for issue under options and contracts/commitments for the sale of shares/disinvestment, 

including the terms and amounts : NIL 

7.4 In the event of liquidation of the Company, the holders of equity shares will be entitled to receive 
the remaining assets of the Company, after distribution of all preferential amounts. 

7.5 The details of shareholders holding more than 5% shares are given below: 

As At 31st March, 2024 As At 31st March, 2023 
Name of the shareholder No of shares % held No of shares % held 

Smt. Vijay Laxmi Poddar 38,54,505 23.81% 38,54,505 23.81% 
Uddhav Properties Ltd. 13,30,600 8.22% 183,30,600 8.22% 
Sh. Gauri Shankar Poddar 21,19,218 13.09% 21,19,218 13.09% 

7.6 The reconciliation of the number of shares outstanding at the beginning and end of the reporting year are given below: 

As At 31st March, 2024 As At 31st March, 2023 
Particular No of shares Amt(InRslacs) __ Noofshares __Amt (inRs lacs) 

Numbers of shares at the beginning 1,61,89,270 1618.93 1,61,89,270 1618.93 
AddlLess: Changes during the Year - - - - 
Numbers of shares at the end 1,61,89.270 1,616.93 1,61,89,270 1,618.93 

8 OTHER EQUITY 
BALANCEASAT  BALANCE AS AT 

PARTICULARS 31STMARCH, 2024  31ST MARCH, 2023 

Capital Reserve 
Opening balance 30.00 30.00 

Securities Premium Account 
Opening balance 1,266.65 1,266.65 

Surplus / (Deficit) 
Opening balance (3.076.29) (3.076.58) 
Add: Profit/ (Loss) for the year 027 029 

(3,076.02) (3.076.29) 

9 Other current liabilities 
BALANCEASAT  BALANCE AS AT 

PARTICULARS 31STMARCH, 2024  31ST MARCH, 2023 

Trade deposits 6.41 6.41 
Other payables 94.71 94.35 
Total Other Current Liabilities 

Provisions 
Provision for Income Tax 0.05 0.05 
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RAJASTHAN PETRO SYNTHETICS LIMITED 

NOTES ATTACHED TO FORMING PART OF BALANCE SHEET AS ON 31.03.2024 
(Amt in Rs. Lakhs) 

FOR THE YEAR FOR THE YEAR 
ENDED 31 ST MARCH, ENDED 31 ST 

2024 MARCH, 2023 

10 Revenue from operations 

Sale of Services 

- Office Management Income (including C&F Agency Operations) 20.45 18.00 
20.45 18.00 

11 Other Income 

Recovery of Bad Debts - - 

Short/Excess Provision of Income Tax 0.05 
Management and consultancy - - 

Interest on Income tax refund 0.02 0.03 

0.02 0.08 

12 Finance Cost 

Interest Cost 0.45 045 

0.45 045 

13 Employee benefit expense 

Salaries, Wages,Allowances, Gratuity, etc. 8.06 8.06 

Staff Welfare Expenses 0.00 - 

8.06 8.06 

14 Other expenses 

Rent 0.48 048 

Listing & delisting Fees etc. to stock exchanges 3.75 3.10 

Advertisement & Business Promotion Expenses 0.27 0.26 

Printing and Stationery 0.64 0.65 
Auditors Remuneration: 

Audit fees 0.33 

Income Tax Fee 0.12 0.45 040 

Postage & Telegram 3.13 1.31 

Debit Balance written off 0.00 

Legal, professional & consultancy charges 235 220 
Sales Tax Expenses - 

Bank Charges 0.02 0.12 

Miscellaneous Expenses 0.55 0.71 

Short Provision for Income Tax writen off - - 

11.64 9.23 
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NOTE 1: SIGNIFICANT ACCOUNTING POLICIES 

11 

1.2 

Corporate Information 

Rajasthan Petro Synthetics Limited is a public company domiciled in India and incorporated 
under the provisions of the Companies Act, 1956. Its shares are listed on Bombay Stock 
Exchange. The Company is presently engaged in Office Management Services / C&F Agency 
Operations. The Company's registered office is at Flat No.201, 8-B, Oasis Tower, New Navratan 
Complex, Bhuwana Udaipur-313001 (Rajasthan) 

Basis of Preparation and Presentation of Financial Statements 

(A) Statement of Compliance 

These standalone Ind AS financial statements of the Company have been prepared in accordance 
with the Indian Accounting Standards (Ind AS) as prescribed under the Companies (Indian 
Accounting Standards) Rules, 2015. The financial statements up to the year ended March 31, 
2017 were prepared in accordance with Accounting Standards notified under the Companies 
(Accounting Standards) Rules, 2006 and other relevant provisions of the Act ('Previous GAAP'). 
The date of transition to Ind ASis April 1,2016. 

(B) Basis of measurement 

The financial statements are prepared on historical Cost basis except for certain financial assets 
and liabilities that are measured at fair value. The accounting policies not specifically referred to 
otherwise, are consistent and in consonance with generally accepted accounting principles. All 
income and expenditure are beingaccounted for an accrual basis. 

Historical cost is generally based on the fair value of the consideration given in exchange for 
goods and services. Fair value is the price that would be received to sell assets or paid to transfer 
aliability in an ordinary transaction between market participants at the measurement date. 

(C) Functional and Presentation Currency 

These financial statements are presented in Indian Rupee (INR), which is the Company's 
functional currency. All financial information presented in INR has been rounded to the nearest 
lakhs (upto two decimals), except as stated otherwise 

(D) Use of Estimates 

In preparing Company's financial statements in conformity with accounting principles 
generally accepted in India, management is required to make estimates and assumptions that 
affect the reported amount of assets and liabilities and the disclosure of contingent liabilities at 
the date of the financial statements and reported amount of revenues and expenses during the 
reporting period. Actual results could differ from those estimates. Any revision to accounting 
estimates is recognized in the period in which the same is determined. 

E) Current and non-current classification 

The Company presents assets and liabilities in the Balance Sheet based on current/non- 
current classification. An asset is current when it is: 

Expected to berealized or intended to be sold or consumed in normal operating cycle; 
Held primarily for the purpose of Business; 
Expected to be realized within twelve months after the reporting period; or 
Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for 
atleast twelve months after the reporting period. All other assets are classified 
asnon-current. 

A liability is current when: 
It is expected to be settled in normal operating cycle; 
It is held primarily for the purpose of Business 
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It is due to be settled within twelve months after the reporting period; or 
There is no unconditional right to defer settlement of the liability for at least twelve months 
after the reporting period. 
All other liabilities are classified as non-current 

1.3 Fixed Assets and Depreciation & Amortization 

The Company has no Tangible/Intangible assets and therefore no depreciation has been 
provided. 

1.4 (A) Cashand CashEquivalents 
Cash and cash equivalent in the Balance Sheet comprise cash at banks and cash in hand, 
which are subject to insignificant risk of change in value. 

(B) Financial Instruments 
Initial recognition 
Financial assets and financial liabilities are initially measured at fair value. Transaction cost 
that are directly attributable to the acquisition or issue of financial assets and financial 
liabilities (other than financial assets and financial liabilities at fair value through profit or 
loss) are deducted from or added to the fair value of financial assets or financial liabilities, 
as appropriate, on initial recognition. 

Subsequent measurement 

Non derivative financial instruments 

(i) Financial assets carried at amortized cost: A financial asset is subsequently measured 
atamortized cost if it is held in order to collect contractual cash flows and the contractual 
terms of the financial asset give rise on specified dates to cash flows that are solely 
payments of principal and interest on the principal amount outstanding. 

(ii) Financial assets carried at fair value through other comprehensive income (FV) 
measured at FVTOCI if it is held not only for collection of cash flows arising from payments 
of principal and interest but also from the sale of such assets. Such assets are subsequently 
measured at fair value, with unrealized gains and losses arising from changes in the fair 
value being recognized in other comprehensive income. 

(iii) Financial assets carried at fair value through profit or loss (FVTPL): A financial asset 
which is not classified in any of the above categories is subsequently measured at fair 
value through profitorloss. 

(iv) Financial liabilities: Financial liabilities are subsequently measured at amortized cost 
using the effective interest method. For trade and other payables maturing within one 
year from the Balance Sheet date, the carrying amounts are approximate to fair value due 
to the short maturity of these instruments. 

(C) Impairment 

(I) Financial assets 

The Company recognizes loss allowances using the expected credit loss for the financial 
assets which are not measured at fair value through Profit or Loss. Loss allowance for trade 
receivables with no significant financing component is measured at an amount equal to 
lifetime expected creditloss. 

(D) Fair value measurement 

The Company measures financial instruments, such as derivatives at fair value at each Balance 
Sheet date. Fair value is the price that would be received to sell an asset or paid to transfer a 
liability in an orderly transaction between market participants at the measurement date. The 
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fair value measurement is based on the presumption that the transaction to sell the asset or 
transfer the liability takes place either: In the principal market for the asset or liability, or in the 
absence of a principle market, in the most advantageous market for the asset or liability. The 
principal or the most advantageous market is measured using the assumptions that market 
participants would use when pricing the asset or liability, assuming that market participants act 
in their economics best interest. A fair value measurement of a non-financial asset takes into 
account a market participant's ability to generate economic benefits by using the asset in its 
highest and best use or by selling it to another market participant that would use the asset in its 
highest and best use. The company uses valuation techniques that are appropriate in the 
circumstances and for which sufficient data are available to measure fair value, maximizing the 
use of relevant observable inputs and minimizing the use of unobservable inputs. All assets and 
liabilities for which fair value is measured or disclosed in the financial statements are 
categorized within the fair value hierarchy, described as follows, based on the lowest level input 
thatis significant to the fair value measurementas a whole.: 

Level 1 - Quoted prices in active markets. 
Level 2 -Input other than quoted prices included within Level 1 that are observable, 
either directly or indirectly. 
Level 3 - Input that are not based on observable market data. 

(E) Provisions, Contingent Liabilities and Contingent Assets 

Provisions are measured at the present value of the management's best estimate of the 
expenditure required to settle the present obligation at the end of the reporting period. 
Provisions involving substantial degree of estimation in measurement are recognized when 
there is a present obligation as a result of past events and it is probable that there will be an 
outflow of resources. 

Contingent liabilities are disclosed only when there is a possible obligation arising from past 
events, the existence of which will be confirmed only by the occurrence or non-occurrence of 
one or more uncertain future events which is not wholly within the control of the company ora 
presentobligation thatarises from past events where it is either not probable that an outflow of 
resources will be required to settle the obligation or estimate of the amount cannot be 
measured reliably. No contingent asset is recognized but disclosed by way of notes to accounts 
only whenitsrecognition is virtually certain. 

(F) Borrowing Cost 
General and Specific Borrowings Cost that are directly attributable to the acquisition or 
construction or production of qualifying assets capitalized as part of the cost of such assets 
up to the date when such assets are ready for intended use. Qualified assets are assets that 
necessarily take a substantial period of time to get ready for their intended use or sale. Other 
borrowing costs are charged as expenses in the year in which they are incurred. 

(G) Earnings Per Share 
Basic Earnings per Share is calculated by dividing the net profit of loss for the period 
attributable to equity shareholders by weighted average number of equity shares outstanding 
during the period. For the purpose of calculating diluted earnings per share, net profit after tax 
during the year and the weighted average number of shares outstanding 
duringthe year are adjusted for the effect of all dilutive potential equity shares 

1.5 RevenueRecognition 
The Company has recognized revenue from Services namely Office Management/ C&F 
Agency Operations as and when becomes due and on accrual basis. 

1.6 Investments 
Long term investments are stated at cost, unless the loss is other than temporary in nature. 
There are nolong term investments at the end of year. 
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1.7 CurrentTax 
Current tax expense is based on the provisions of Income Tax Act, 1961 and judicial 
interpretations thereof as at the Balance Sheet date and takes into consideration various 
deductions and exemptions to which the Company is entitled to as well as the reliance 
placed by the Company on the legal advices received by it. Current tax assets and current 
tax liabilities are offset when there is a legally enforceable right to set off the recognized 
amounts and there is an intention to settle the asset and the liability on a netbasis. 

1.8 Retirementbenefits 
2211 Gratuity and leave encashmentare accounted for on cash basis. 

NOTES TO ACCOUNTS 

15 Contingent liabilities to the extent not provided for: 

Claims against Company not acknowledged as debts: . 
(Rs. in Lakhs) 

Current Previous 
Year Year 

16 

17 

18 

19 

20 

21 

22 

1. Customs & Excise demands in dispute/ 180.57 180.57 
Under appeal as per order of CESTAT 

New Delhi for admission of appeals. 

Income Tax assessments of the Company have been completed up to assessment year 2023-24. 

The Company has no liability towards leave encashment, gratuity and bonus payable for the year 

under consideration. 

The Company has no suppliers covered under “Micro, Small & Medium Enterprises Development 

Act, 2006”. This has been relied upon by the auditors. 

The Company will review the various credit balances appearing in the ledger for a considerable 

period of time and necessary adjustment, if any, shall be carried out upon settlement of the dues. 

Segmental reporting as defined in Accounting Standard 17 is not applicable to the Company as it 

is operating only a single business, i.c. office management services / C&F Agency Operations. 

Deferred taxation 

The Company has adopted Accounting Standard 22 “Accounting for Taxation on Income” issued 

by the Institute of Chartered Accountants of India with effect from 1% April 2001. As on the date 

of Balance Sheet, the Company has significant unabsorbed depreciation and carry forward losses. 

In view of the absence of virtual certainty of realization of unabsorbed depreciation and carry 

forward losses, no deferred tax assets have been recognized. 

Earning per shares (basic & diluted) has been computed as under: 

2023-24 2022-23 
Rs. In Lakhs Rs. In Lakhs 

a) Profit/ (Loss) after tax 0.27 0.29 

b) Number of equity shares outstanding 16189270 16189270 

During the year. 

¢) The Nominal Value per Equity Share Rs. 10/~ Rs. 10/- 

d) Earning per share (Basic) Rs. 0.00 Rs. 0.00 
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23. The Company has adopted Indian Accounting standards (Ind-AS) effective Ist April 2017(transition 

date being 1™ April 2017) and accordingly audited financial results has been prepared in accordance 

with IND-AS prescribed under section 133 of the Companies Act, 2013 read with Companies (Indian 

Accounting Standards) Rules 2015 (as amended) 

24. Related Party Transaction [AS-18] 

i) List of related parties and their relationships 

No Name of the Related Party Relationship 

Smt. Kaniska jain 

Smt Priyanka Maggo Directors 

Shri. Bhagat Ram Goyal 

Shri. Rishabh Goel 
Shri. Sukumaran Kochukunju Key Managerial Personnel (KMP) 

Shri. Krishna Kumar Jha o 
|
u
|
s
|
w
|
o
|
=
|
n
 

ii) Nature of Transaction 

S.No | Related Party Key Managerial Personnel (KMP) 

Transaction 

FY 2023-24 (Rs.in | FY 2022-2023 Rs. In 
lakhs) lakhs) 

1 Remuneration to KMP 8.06 8.06 

2 Rent paid to a director 0.00 0.1 

25. Previous year"s figures have been regrouped /rearranged wherever considered necessary to 

confirm to this year classification. 
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Note 26 Accounting Ratio Disclosure of Ratios: 
(Rs. In Lakhs) 

Ratiozson Ratioas on | Partiuars Fomua Numerator | Denomiator Numerator | Denominator Varance  {Reason For Variance 00 st s 
[Dve o nrease I corentasses 
curent rancil e as compared o 

la_lourent |CurentAssis Curet s 25 15| oms 184 10151 00162 5452 | provaus francil yor 

o [DsbEay i Dot Equty - 350 - - a7 - ot Apgcatle 

[cDet servo coverag |Vt Oerating Prot Dbt Pt (il - - ) - - ot Apgicatle 

o _|Retum on ety a0 Net o s Fong o2 ey oo 02 057 (0029 <835 | NotRequed s varanceis < 25% 

e ivenioy bmver ato [COBS Thverage nveniory B - . B . 5 ot Appicale 

Tebe | Camore 
| e rcsvabls noer rato [Tumover Tate Recshatles 245 00| 28650 180 - | Conoued | Comoutes |Nothpricate 

2Tt payaes tmover o |Purchase Tade Payaties B - - - - - Nt Appicatle 

o [Netcapta tover o | Tumover/ Sarehaders Fund 245 wosy| syl tean won| () 131 | NotRequred as varanceis < 25% 

[ {vet ot Net o Tumover oz | oo 02 1800 00163 2048 | NotRequired as vrace s <25% 

[Retumon captaleployed _[Net Opertng Proft Sharholers FeDeb) 077 wsy| (oo %) o) o) <20 | NotRequied s varanceis < 25% 

i [Rotom animstment Net o (Sharenolers FrdeDett) oz woso| (oo 0% o] o) 83 | NotRequied s varancais < 5% 

Note - 27 Other Sttutory nformation 
i The Compznydoes notave any Benami roperty, where any roceecing has been nated or pending againstthe Campanyfo hlding any Benai 

froperly inder he Benan Transactons (pronbton) At 1988 o le ereunder, 
) The Company does not have any ransactons with compenis sk of. 
(i) The Company doss not e any charges o sasfacion whic s yet o be regisered ith ROC beyon the statutoy perod. 
(W) The Company hes nol raded o invesied n Crypto cutency or Virul Curency during th fnanca year. 
) The Company has ot advanced o loaned o nveste fundsto any ot prsons) orentyes),incuding foreig enes (termediares) with the understanding tht th Intermedary shal 
(s) Directly o inrecty e o invest i oher persons o enes dentfled 1 any manner whelsoever by or on benalf of the company (Uimate Benefciares)or 
) Provide any guarantee, secuity o tre e o or o behalof the Utimate Beneficaris. 
(4 The Company has not received any fundfrom any person() or entyes, inclucingfreign enties (Funcing Pary) iththe understanding (whethr recorded n writng or atervise thet the Company shlt 
(&) Direcly o nirctlylend o invest  oler ersons ot entes entfed i any manner whalsoeter by or on behalof the Funcing Party (Ulimate benefciaris) ot 
) Provide any guerantee, secuity o tre e on bevaf o the Utimete Beneficiaris 

nterms of our reportof even dae. For and on behalf ofthe Board of Directors 
For Saluja and Assocates 
Chartered Accountants 
FRND00146N 

(VK VERMA) (Rishabh Goel) 
PARTNER Chairman Managing Director 
M.NO. 017742 DIN: 01659885 DIN: 06888389 

UDIN: 24017742BKBFMWG873 

PLACE: NEW DELHI K.Sukumaran KK, Jha 
DATE : 22.05.2024 Company Secretary cFo 

M.NO. 1680 
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FORM NO. MGT-11 

PROXY FORM 

[PURSUANT TO SECTION 105(6) OF THE COMPANIES ACT, 2013 AND RULE 19(3) OF THE COMPANIES 

(MANAGEMENT AND ADMINISTRATION) RULES, 2014] 

Name of the Member(s) : 

Registered Address: 

E-mail Id: [ Folio no. /DP ID-CLIENT ID: 

1/We, being the member(s) of shares of the above named company. Hereby appoint 

Name : [ E-mail Id: 
Address: 

Signature,, or failing him/her 

Name : | E-mail Id: 

Address: 
Signature, or failing him/her 

Name : | E-mail Id: 

Address: 

Signature , or failing him/her 

as my/ our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 42" Annual General 

Meeting to be held on the Thursay,26' September, 2024 at 12:00 PM. at Flat No. 201,8-B, Oasis Tower, New 

Navratan Complex, Bhuwana,Udaipur-313001(Rajasthan) and at any adjournment thereof in respect of such 

resolutions as are indicated below: 

SL Resolution(S) Vote 

No. For Against 

1. Adoption of statement of Profit & Loss, Balance Sheet, report of 

Director’s and Auditor’s for the financial year 31st March, 2024 

2 Re-appointment of Mr. Rishabh Goel as Director liable to retire by 

rotation 

3. To fix the remuneration of M/s Saluja & Associates, Chartered 

Accountants, Statutory Auditors of the Company. 

* Applicable for investors holding shares in Electronic form. 
Affix 

Signed this ___day of 2024 Revenue 

Stamps 

Signature of Shareholder  Signature of Proxy holder 

Signature of 

the shareholder 

across Revenue 

Stamp 

NOTES: 

1) This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of 

the Company not less than 48 hours before the commencement of the Meeting. 

2) The proxy need not be a member of the company. 
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T RAJASTHAN PETRO SYNTHETICS LTD. 

ATTENDANCE SLIP 

(To be handed over at the entrance of the meeting hall) 

420 Annual General Meeting on 26 September, 2024 

Full name of the members attending 
(In block capitals) 

Ledger Folio No./Client ID No. No. of shares held: 
Name of Proxy 

(To be filled in, if the proxy attends instead of the member) 

I hereby record my presence at the 42" Annual General Meeting of the Rajasthan Petro 

Synthetics Ltd., Address : Flat No. 201,8-B, Oasis Tower, New Navratan Complex, 

Bhuwana,Udaipur-313001(Rajasthan) on Thursday,26th September, 2024 at 12:00 p.m. 

(Member’s /Proxy’s Signature) 

Note: 

1. Please complete the Folio/DPID-Client ID No. and name, sign the Attendance Slip and 

hand it over at the Attendance Verification counter at the entrance of the Meeting Hall. 

2. Electronic copy of the Annual Report for the financial year ended on March 31, 2024 

and Notice of the Annual General Meeting (AGM) along with Attendance Slip and Proxy 

Form is being sent to all the members whose e-mail address is registered with the 

Company/Depository Participant unless any member has requested for a hard copy of 

the same. Members receiving electronic copy and attending the AGM can print copy of 

this Attendance Slip. 

3. Physical copy of Annual Report for the financial year ended on March 31, 2024 and 

Notice of Annual General Meeting along with Attendance Slip and Proxy Form is sent in 

the permitted mode(s) to all members whose email is not registered or have requested 

for a hard copy. 

E-VOTING PARTICULARS 

EVEN (E-Voting 

Event Number) USER ID PASSWORD 

Note: Please read instructions given at Note No. 16 Notice of the 4274 Annual General 

Meeting of the Company before casting your vote through e-voting. 
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BOARD OF DIRECTORS 

Shri Bhagat Ram Goyal Chairman (Non- Executive Independent Director) 

Shri Rishabh Goel Managing Director 

Mrs. Priyanka Maggo Non- Executive Independent Director 

Shri Kanishka Jain Non-Executive Director 

REGISTERED OFFICE 
Flat No. 201, 8-B, Oasis Tower, 

New Navratan Complex, 

Bhuwana, Udaipur-313001 (Rajasthan) 

BANKERS 
State Bank of Bikaner & Jaipur 

STATUTORY AUDITOR 

Saluja & Associates, Chartered Accountants, 
69,Desh Bandhu Gupta Road 

Jolly Building, 2nd Floor 

Paharganj, 

NewDelhi-110055 

SECRETARIAL AUDITORS 
M/s Rohit Bhatia & Associates 
Company Secretaries 

C- 415, 4" Floor, Vipul Plaza, 
Sector-81, 
Faridabad, Haryana-121002 

INTERNAL AUDITOR 
M/s MBR & Company LLP 

195- H, Garud Apartment 

Pocket IV,Mayur Vihar-I, 

New Delhi-110092 

Shri K. Sukumaran 

REGISTRAR & TRANSFER AGENTS 

M/s Skyline Financial Services Pvt. Ltd. 

D-153A, IST Floor, Okhla Industrial Area, 

Phase-I, New Delhi-110020 

Ph. No: (011) 26812682-83 

Email id: admain@skylinerta.com 


