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VRAJ IRON AND STEEL LIMITED
Formerly Known As VRAJ IRON AND STEEL PVT. LTD. &
PHIL ISPAT PRIVATE LIMITED

DatezT5/02/2025

BSE Limited
PJ. Towers,
Dalal Street, Fort
Mumbai - 400001

Ref: BSE SecuritY Code:5M204

Dear Sir(s)/Madam(s),

for the Quarter Ended December 31' 2024

pursuant to Reguiation 32 of the sEBI (Listing obligations ancl Disclosure Requirements)

Regulations , 20L5 we hereby submit the statement of Deviation or variation in utilization of

proceecls raised tt rorgi-,1r-,itiut prtrti. Offer (IPO) for the quarter ended Decetnber 3L' 2024'

Furtl-rer, we hereby confirm that there has been r-ro deviatio^ or variatio. i. the utilizatio. of

funds raised through lnitial Public offer (IPo) for the aforementioned period as mentioned in the

prospectus of Lhe ComPanY'

Trre aforesaid stateme.t has been reviewed by the A,clit Comrnittee and taken on record by the

Boarc{ at their respective meetings held on February 12' 2025'

You are requested to take the above information on your lecords'

Thanking you

Yours Faithlully

FOR VRAJ IRON AND STEEL LIMITED

Company Secretary and Compliance officer

Enclosed; As above

NSE Limited
Exchange Plaza, C-1, Block G,

Bandra Kurla ComPlex,
Bandra (E), Mumbai - 40005L

NSE Symbol: VRA!
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Regd. 0ffice : 63 & 66, Mother Teresa, Ward N0.43, Jatvihar Cotony, Raipur [C.G.J 492001

Work: Vitt. - Dighora, Near Bitha Mode, Tehsit-Takhatpur, Dist.- Bitaspur, [C.G.) - 495002

Work : Ptot No. 38 to 4I & 48 to 52, Sittara IndustrialArea, Sittara, Raipur [C.G.) 493111

077L-405900?, x ispatphit@gmait.com, info@vrajtmt.in, website :www.vrajtmt.in CIN:L710ICT2004PLC01670l
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ffi VRAJ IRON AND STEEL LIMITED
Formerly Known As VRAJ IRON AND STEEL PVT. LTD. &
PHIL ISPAT PRIVATE LIMITED

Statement of deviation(s) or variation(s) in utilization of proceeds raised though IPO' for the
quarter ended December 31,2024

[Under Regulation 32 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
20151

Name of listed entity Vrai Iron ar-rd Steel Lirnited

Mode of Fund Raising Initial Public Offer

Date of Raisinq Funds Qlsr Jsly,2024
Amount Raised Rs.171.00 Crore

Report filed for Quarter ended December 3'1,,2024

Monitoring Agenry Applicable
Monitoring Agenry Name, if applicable CARE Ratings Limited
Is there a Deviation / Variation in use of funds
raised

No

If yes, whether the same is pursuant to change in
terms of a contract or objects, which was approved
by the shareholders

N.A.

If Yes, Date of shareholder Approval N.A.
Explanation for the Deviation / Variation N.A.
Comments of tl-re Audit Committee after review No comments

Comments of the auditors, if any No comrnents

Objects for which funds have been raised and where there has been a deviatiory
in the following table

Original Object Modified
Object, if

any

Original
Allocation

(Rs.In
Crore)

Modified
Allocation,

if any

Funds
UHlized up
to Quarter
Ended 31't
December

2024 (Rs.In
crore)

Amount of
Deviation/
Variation

for the
Quarter

according to
applicable

obiect

Remarks
if any

Repayment or
prepayment of
borrowings from,

HDFC Bank
obtained by our:

Company for tl-re

capital expenditure
towards the
"Expansion Project"
at Bilaspur Plant.

None 70.00 0 70.00 0.00 None

Capital expenditure
towards the
"Expansion Project"
at Bilaspur Plant.

None 59.50 0 4L.63 0.00 None

General Corporate
Purposes (GCP)

None 22.80 0 0.00 0"00 None
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Regd. 0ffice :63 E 66, Mother Teresa, Ward No. 43, Jatvihar Cotony, Raipur [C.G.) 49?00L

Work: Vitt. - Dighora, Near Bitha Mode, Tehsit-Takhatpur, Dist.- Bitaspul IC.GJ - 495002
Work : Ptot No. 38 to 4L 8 48 to 52, Sittara lndustrial Area, Siltara, Raipur [C.G.) 49311I
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VRAJ IRON AND STEEL LIMITED
Formerly Known As VRAJ IRON AND STEEL PVT. LTD. &
PHIL ISPAT PRIVATE LIMITED

Deviation or variation could mean:
(a) Deviation in the objects or purposes for which the funds have been raised or
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or
(c) Change in terms of a contract referred to in the fund raising document i,e. prospectus, letter of
offer, etc

FOR VRAJ IRON AND STEEL LIMITED
,.//

/1ry
Priya Namdeo

Company Secretary and Compliance officer

IPO Issue Expense None 1,8.70 0 16.01. 0.00 None
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