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February 14, 2025

To, To,

BSE Limited, National Stock Exchange of India Ltd.,
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G,

Dalal Street, Bandra Kurla Complex,

Mumbai- 400001
Scrip Code: 544260

Bandra (E)
Mumbai — 400 051
Scrip Symbol: NORTHARC

Dear Sir/Madam,

Sub: Outcome of Board meeting of Northern Arc Ca

ital Limited (“the Company”) - Pursuant to Regulation 30, 33

and 52 the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Ref: Our Intimation letter NACL/01/FEB/2024-25 dated February 06, 2025.

With reference to the above intimation, we wish to inform you that the Board of Directors at their meeting held on
Friday, February 14, 2025, has considered and approved the following items:

1. Approval of the Unaudited Standalone and Consolidated Financial Results for the third quarter ended

December 31, 2024.

(i)

(ii)

(iii)

(iv)

(v)

The copy of the Unaudited Standalone & Consolidated Financial Results of the Company along with
Limited Review Report issued by Statutory Auditors for the third quarter ended December 31, 2024.
52(4) of SEBI (LODR) Regulations, 2015

Disclosures as required under Regulation

(As a part of line items along with financial results).

Declaration pursuant to Regulation 54(2) and 54(3) of SEBI (LODR) Regulations, 2015 read with SEBI
Circular SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022.

Statement indicating utilization of issue proceeds and deviation or variation in use of issue proceeds
under Regulation 52(7) & 52(7A) of SEBI (LODR) Regulations, 2015 as on December 31, 2024.

Press Release for the Investors on the Financial and Operational Performance of the Company for third
quarter ended December 31, 2024,

2. Approval for Continuation of Ms. Kshama Fernandes (DIN: 02539429) as the Non-Executive - Non-

Independent Director of the Company:

Based on the recommendation of the Nomination and Remuneration Committee, the Board of Directors of
the Company has approved the continuation of Dr. Kshama Fernandes (DIN: 025394 29) as the Non-Executive

- Non-Independent Director of the Company for a

April 01, 2025, subject to the approval of shareholders.

Northern Arc Capital Limited
Registered Office:

+91 44 6668 7000 | contact@northernarc.com |
CIN.: L65910TN1989PLC0O17021

www.northernarc.com

period of 1 vyear with effect from




The details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read along with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024,
is enclosed as Annexure — A,

Approval for dilution of __ Stake in M/s. Finreach Solutions Private Limited, an Associate Company:

The Board of Directors has accorded its in-principle approval for dilution of stake in M/s. Finreach Solutions
Private Limited, an Associate Company from 24.55% holdings to a level which may fall below 10% and
accordingly, M/s. Finreach Solution Private Limited will cease to be continue as an Associate company of
Northern arc capital limited, effective from the date of disposal of shareholding.

We will keep the stock exchanges informed of any further progress in this regard along with the details
required to be disclosed as per SEBI Circular dated July 13, 2023 while disclosing the event given in
Regulation 30 read with Part A of Schedule Ill of SEBI (LODR) Regulations, 2015.

Please note that the Board meeting commenced at 02:00 P.M. (IST) and concluded at 04:00 P.M. (IST)

This intimation would also be uploaded on the Company’s website at www.northernarc.com

You are requested to take the above on record.

Thanking you,

Prakash Chandra Panda
Company Secretary & Comp!

CC:

Catalyst Trusteeship Limited,
GDA House, Plot No.85,
Bhusari Colony (Right),

Paud Road,

Pune 411 038.




Continuation of Dr. Kshama Fernandes (DIN: 02539429) as a Non-executive and Non-Independent Director and

Annexure A

Vice-Chairperson of the Company.

S.No | Particulars Description

L Reason for Change viz. appeintment; | The Board of Directors of the Company has re-
reappointment, resigration,—remeval; | appointed Ms. Kshama Fernandes (DIN: 02539429)
death-orotherwise as the Non-Executive - Non-Independent Director of

the Company for a period of 1 year with effect from
April 01, 2025, subject to approval of shareholders.

2, Date of appointment/re- | With effect from April 01, 2025, subject to approval
appointment/eessation—& —term—of | of shareholders.
appeintment/re-appointment

3« Brief Profile (in case of appeintment/re- | Dr. Kshama Fernandes holds a bachelor’s degree in
appointment) science from Goa University, and a master’s degree as

well as a PhD in management studies from Goa
University. She has over 25 years of experience
spanning across management, risk advisory and
academia. Dr. Kshama Fernandes is a financial risk
manager certified by the Global Association of Risk
Professionals (GARP). Prior to joining us, she was a
professor at the Goa Institute of Management. She has
also served as our chief risk officer and our managing
director.

4. Disclosure of relationships between | Dr. Kshama Fernandes is not related to any of the
directors (in case of appeintment/re- | Directors or Key Managerial Personnel of the Company.
appointment of director)

5. Information required pursuant to BSE | Dr. Kshama Fernandes is not debarred from holding
Circular no. LIST/COMP/14/2018-19 and | the office of director pursuant to any SEBI order or
the NSE Circular no. NSE/ CML/2018/24, | any other authority.
both dated 20 June 2018




Walker Chandiok & CoLLP

Walker Chandiok & Co LLP

16th Floar, Tower IlI,

One International Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T +81 22 6626 2699
F +01 22 6626 2601

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year
to Date Results of Northern Arc Capital Limited pursuant to Regulation 33 and Regulation 52 read
with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of Northern Arc Capital Limited

We have reviewed the accompanying statement of standalone unaudited financial results of
Northern Arc Capital Limited (‘the NBFC') for the quarter ended 31 December 2024 and the year to date
results for the period 01 April 2024 to 31 December 2024 (‘the Statement’) being submitted by the NBFC
pursuant to the requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations’).

The Statement, which is the responsibility of the NBFC’s management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34"), prescribed under section 133 of
the Companies Act, 2013 (‘the Act), the circulars, guidelines and directions issued by the Reserve Bank of
India (‘the RBI') from time to time, applicable to NBFCs (‘the RBI guidelines'), and other accounting principles
generally accepted in India, and is in compliance with the presentation and disclosure requirements of
Regulation 33 and Regulation 52 read with Regulation 63 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.
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Northern Arc Capital Limited

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year
to Date Results of Northern Arc Capital Limited pursuant to Regulation 33 and Regulation 52 read
with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in Ind AS 34, prescribed under section 133 of the Act, the RBI guidelines, and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 and Regulation 52 read with Regulation 83 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement,
orthat it has not been prepared in accordance with the relevant prudential norms issued by the RBI in respect
of income recognition, asset classification, provisioning and other related matters.

The review of standalone unaudited financial results for the quarter ended 30 September 2024 included in
the Statement was carried out and reported by S.R. Batliboi & Associates LLP who have expressed
unmodified conclusion vide their review report dated 28 October 2024, whose review report has been
furnished to Walker Chandiok & Co LLP and which has been relied upon by Walker Chandiok & Co LLP for
the purpose of our review of the Statement. Our conclusion is not modified in respect of this matter.

The review of standalone unaudited quarterly and year-to-date financial results for the period ended
31 December 2023 and audit of financial results for the year ended 31 March 2024 included in the Statement
was carried out and reported by S.R. Batliboi & Associates LLP who have expressed unmodified conclusion
vide their review report dated 13 February 2024 and unmodified opinion vide their audit report dated
29 May 2024, respectively, whose reports have been furnished to Walker Chandiok & Co LLP and which
have been relied upon by Walker Chandiok & Co LLP for the purpose of our review of the Statement.
Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

@J\

Khushroo B. Panthaky
Partner
Membership No:042423

UDIN:25042423BMNQYF4190

Place: Mumbai
Date: 14 February 2025
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MNarthera Arc Capital Limited

CIN: LASTIUITNIS89PLCO1 7021
Regid. DfMice: 11TM Rescarch Farly Phose L, 10th Floor,
Stutement of unzudited standalone financial results of Northern Are Capital Limited [the “Cumpuny

Ranagam Village, Tarumani, Chennai - 600 113
") for the quarter ended 31 December 2024 and year to date fram 01 April 2024 to 51 December 2024

PAN samiianmas are i dinclioan rapses, o duklis, mifess milie s staied]

Pardiculurs arier ended Nine munths ened Year endedl
31 December 2024 | 30 September 3| December 3073 31 10 2024 31 December 2023 31 Maireh 2004
—Lnsudite)) Lnoudited 1 Unmdited | Unnuditet | Unodited | Avdited |
Revenue from sperations
lnterest icame 232762 3556379 44,7649 59 163,104,594 119,568, 90 169,934 25
Frex wned cosnmassuon mgome 118661 1.223.58 SH13T 3114.73 246015 4,243,593
Met praniilossh on fir value clunpes 85766 1334.48)) 506.3| G208 367508 394530
Mot gun o dh wl finsneal Ba6 40 137536 251075 345267 4,741 54
Totul revenue from aperations 57,319,066 47,290,463 169, 1342 128,534,580 152,566,063
Other nicome S6.50 10870 924 49 bt BY 1,565 65
| Total ingeme 5737010 47.399.33 170,367.91 A0, UEHLGY [ETEET
Expenscs
Fitange oosts 21108 14 2050287 1839337 62.533.04 5220554 T1580.33
Fees ind commission expense 6,407.73 7.390,72 T.215 2453867 1930284 317419
Impainient o (aancial fstrumens 735103 T8 3001 2032370 9.851.55 12313.52
Employee bomefits expenses 5309016 457R44 4.656.5% 1532429 1293331 1796103
Drepreciation und amonisation 317k il i) 410,44 1.100.76 1066 43 1.467.03
Cliher expensas 135211 1 3B80TE 148132 TAS505 703435 1084733
Tatail cxpenaes 4304543 42.340.24 JHS1426 130,985,489 10239441 14688945
Profit before tox 1339587 15,035,942 HEES.07 03741 26,607.28 3754223
Tax expense
Curment tix 4.296.00 4.164.00 2,960, 04 12.055.00 730400 118907
Delimed s 1, 126.63) 15D LT85 12.274.29) (519.89)) {66355
[Totul tax expense 316937 JER. 4 227131 9.784.71 67811 952502
Profit fer the period [ yeur 10,226.50 1L213.43 6.613.76 2958771 19.823.17 287
(Other comprehensive income
Ttems that will nut be reclassificd to prefit or loss in subsequent periods
Hemensorement {loss) on the defined benefil plun [2.36) (2.26)) (23.45) (.78 70,55 19.04)
Fivcume tax relating 1o dems that will not be rechussified 1o profit or los 057 07 591 L3I 177
L.63 (169 (1754 (5.07) {5164 16.7a),
Mo that will be reclaasificd (o profit or loss in subscquent perinds
Nt () pain i Frsancial therough ather P e mcome (238950 (1,832.73) 12,45 16250231 42338 1,218.99
Incoms tax relating o tems thn will be reclusafied ro profit or loss G146 46130 23183 198325 (106 5T 1309.34))
(LTEE13) 11.371.43) (757.62)) 14,706.9%) 316381 D965
Met guin an effeerive porinn of cash Now hedpes 359315 144.17 246,08 3.951.57 239 126219
Incomie i rebatine 1o stems that will be rectissi fed 10 profin o los Lt ] [1; ) YN 4 61 (87414 =]
LBHRTS 0785 18414 1,056.9¢ 25048 [NITEEE]
Other comparcheasive incume for the period / venr (ret of inerme fax) 29493 (1.268,24) (591,02} (1.755,08) 524.08 1.432.23
Tueal comprehensive income for the period / yeur {nct of income tax) LLI2S43 204,19 02374 ZLHIT63 Z0gagza ) 2804033 |
Earnings per equity share, par vilue af INR 10 cach*
Basic (in rupees| 6,34 917 743 1292 2226 145
Dilabed {m rupees) 631 376 §.m 19,82 15,07 2125

ended ane not ali.

fntiasie fad resnfiy

“camings per sharce for the
i e far e i afinh




Northern Are Cupital Limited
CIN; LESSTUTN I949PLC 7021
Rezd Office: 1ITM Research Park, Phase |, 10th Floor, Kanagam Village, Taramuni, Chenni - 600 113

Statement of unaufited standalone financial results of Northern Are Capital Limited ithe “Company”} far the g ended 31 December 2024 and year to date from 01 April 2024 eecmber 242,
Mites:

I Nonhern Are Capitol Limited [“1he Company™) 1 o Noo-Tanking Finuneial Company - Middle Layer (NBAC-ML), rogistered with e Reserve Bonk of Indis ("fhe R The unandited stndulone finoncial results have

Ireen prepared in wifl the atic and lnid down in Indwn Acconting Sundend 34, Interim Fisaneinl Reporting (*Ind AS 34°), preveribed umder section 133 of the Censipanpes Act,
2013 1"the Act'), the eirculars, podelines and directions issued by the Reserve Bunk of ndin {'the RBI') [rum Hme 1o time applicable 10 NAFCs (“the REY puidelines'), and other ing: iples pererally accepued in
Tt g5 in | with Regul 33 and K lstion 52 read with Reguolation 632) of ihe Securities Exchange Boord of Indis ("SEBI") (Liging iputions-and Disclosure B Replations 2013, ns
umended {1se "Listing Repul "L Any appli uidaned elanf ¢ directions issued by the RBE are intplemented s and when they are issued’ becomes applicable. The sttemens of wiavdited standnione financial

results huve been reviewed by e Audit Committee and subsequenity approved by the Board of Directors at ther rospective mectings held on 14 Febrisry 2025 The unnudited stundalone Himncinl results have been
snbiected w a limited review by the stututary siditees of the Compuny,

2 During the nine mehs snded 31 December 2024, the campimy. parsusat ta (e appraval by the Bord of Directors und ns direholders, has P i offer and raissd fines amounting 1o INR 38,200 ks by
olfering and suing:
(1) BAT1,048 Serivx C Compalsorily Convesible Preference Shires buvangs s fave viilue of INR 20 each for a consideration of INR 391 per shage pnd;
(i} LITE 772 Series €2 Commpul sosity Convenible Preferevce Shares baving a fiee value of INK 20 ench forn consiertion of INR 301 per share by way of prefereatial sllotment,

3 During the nine moniiy aided 31 December 2074, 51,005,024 ihy converible prefi Shares i g 0.T60.830 i T ahares privetely pinesd. us described in nete 2 above),
tasued by the Company wens converted into 33,616,624 Eguity Shares of INR 10 enc.

4 Duning the mme months ended 3| December 2024, pussuant 1o Northern Arc Employes Swek Ontion Schime, 2016 md Morthem Are Employes Stoek Oprion Sehieme, 2018, the Board of Directors allousd 311,966 Fully
pard-up equity shures of INR 10 each ot au aggnepnie pramivm of INR 637.26 fakls,

£ Dunag the nine mont s ended 31 Decanber 2024, e Conpany hos completed an Imitinl Publie OMer (*IPO") ol 20, 597646 equity shares of (5ee value of NI 10 esch ot an issue price of INR 263 per equity share [INR 239
per equity share reserved for eniployees |, comprising of offer for sle of 10,532,320 ety shores by selling shureholders und fresh e of 19,065,726 equity shares, The equity shares of the Compaay were lisied on BSE
it (*HSE") and Nuviounl Siock Exchange of India Limited {"NSE*) on 24 September 2024, The details o PO proceeds of INR 44984 46 [akiis (et of share fsue expenses). ore as follows

INE in Lk
Objects of the bsne 1PO Proceeds Utilisn tian upsto Unurifised a3 at
31 Becember 2024 31 December 2024
Poleent fhinure enpatn] Bonreds omward lemding &4 984 46 44084 46 x
Foml 44,984 46 L0046 =
O Desils of |oais trmsferred” ncquired dieing nine month peniod ended 31 December 2024 wnder Muster Dircctions HEI (Transfir of Lean Exposyres) Directions, 2021 dated 24 September 2021 are grven bebow;
Desaals of [eans now i default transferred  acquired throngh msi piment:
INR in Lakhs
: Acrjuired
PFarticulars Transferred Toorall Now Hetail
Apgreyme umoun of loaans s ferred! sequited thioupll assipnment 5143850 | 18.400.20 -
Muinber of loans 107,857 | 49273 -
Sale comsideration A0.294.65 NA -
Mupiber of tnmsnctions .00 I -
Weaghted Wveriigne makurity in years| 45 A% -
Weighted wwcrape hoiding period gin years) 09| L83
Reteishon of benefical cuonomic mieest by ormnisor 10%)| 1084
Fanpible secuniny coveras . -
Rt pwise diginibugion of relsied louns - - -

* Represents the amowi of assigned ponolio
Thie Compauny has not neguired any stressed loans




Northern Arc Capitol Limited
CIN: LESSLUTNI S49PLCOL T2 |
Repd. Office: 1M Research Pork, Phuse 1, 10th Floor, Kanugum Village, Taramuni, Chensii - 600 113

Statement of unsudited standalone financial results of Northern Are Ca Limited {fhe “Com ) for the quarter cnded 31 December 2024 and venr to date from 01 April 2024 te 31 December 2024

Al seoured listed non-convertible debentiunes isued by i Cmrpnny ame secured by way of an exclusive fira ! churye on bouk debts with security 10 Uhe extent s stared in the resy i ' Funhber,
the Company has maintuined ssser cover us stuted m the resp whaeh i sufficient v dischurse the prineipal amoun u all imes for the ton-converible debt seeurities fssoed,

i mn li with Reglation 32041 and $4(2) of the SEBI {Listing Cbl o Dl Requ Repulaions, 2015 for the nine penod ended 31 Decainber 2024 is nitmched s Annexpre |
The Company i primarily in e basies of fnapcing and gy there are P with INI} AS 108, on "Operating Segmems” in respect of the Company. The Compeny opersics

i single pospraphical sepment, e, India,

Fur nad cn belulFol the Bourd of Dirceions
Norihern Are Caplt

"@
Places Mamban Ashish Mefrutra /

Drates 14 Febrary 2035 Mlenngrm e Dircctor & CEQ




MNorthern Arc Capital Limited
CIN: LESIIOTNISSIPLOM 011
Regd. Office: 11TM Research Park, Phase |, 10 Eloor, Kansgam Village, Taranin), Chennui - 500 113

Starement of unnodited seamdsbone francial rexoles of Northern Are Capital Limited {the *Company™) for the quarter ended December 31, 2024 and year to dite Trom 01 April 2024 4o 31

Decenber 2024
Anncaure I:
I Analytical ratios ! disclosures required under Regubition S2(4) of the Securities Exchange Haord of ndin ("SEBI) (Listing Obligasives and i Requi
2018 o
Particulars Hef Feeihc suid
31 December 2024
Detit-ccuty ratie 11 253
Tostal debts io tolal assers. 1.2 .70
Mgl wisrlh qaintand in MR kkhs) L3 IFTIMT 60
Cupial redemotion reserve |mmonrd in INR l=khs) 2.660.00
et prssfit uller uis (amaant s INI Eahbs) 19.387.71
Eumings per share {of Bs. 10 each)
- Rassc 1982
= Ui luged 1982
Gibvsa stapr § asscls @i (K] 0957
Mt stape 3 macks fbm (B} 9.38%
Clapsial adequocy ratio (CRAR) e 20.06%
Al s over [sted man-converiibie debentuns (=) Lo
et profit rusgin (e) ILE 17.37%
Nates:
E1 - Debieguety miso m {debt secuities boerowinms (other than debi secusition subordinated linbilities) / nes worth L. cquity shire copital + irmstraments eatirely equity in nsture + oller
ity
1.2 Toml debts 19 total asscls i debi secunties, s fothe than debe ities) wod subordi Tubilitize / totul assers
LA Networth s exual o equity shore copatal 1 insruments ensmely equine i natwe + olber eguity
4 Gross stage 3 assels milos grods stage 3 doanssinvestments] ¢ gross ks © myestments
15 MNet stige 3 naders i i3 gras stoge 3 (foans and Invesinionts ) less impmimment G llownnes for sizge 3 (oaes aod wroan (Jouns end less.
nllowance for stage 3 [loans end myestmenls)
I Cupiud ndequacy satio or cupital-4o-risk weighted assets ratio (CRAR) i+ compared oy dvidding eompany's Ther | ane Tier 1 capial by risk wel ghied asscis.
17 Asset cover oves Bisted won-convenible debentures iepressnis the pumiber of times the lsted non-corvenible debentures 8 covered through the loand snd investmens provided us
securty
I8 Metprafit smneis (%) i3 profn after wx for the period? 1okl mcome
K

A per Rule TRCTIEN ) of Companies (Share Cigeind and Debentuee) Kules 2004 resd with the Compamies Acs 2013, Debemure itedemption Reserve is no reguired 1o be erented for
Rssme af privanely placed debentures by Mon- Fuakmy Finance Coimpanscs ropistered wath Reserve Hunk

Cnbzr s diclesares such us debd service coverige ratio, inferest service soverage mie, vumstending redeenmble prefirence shares (quantiny und value), debenture redenmption reserve,
cuameil mbo, loog serm debt i workig copiial, bad debes 1o sccou receivable mik, eurrent fnbility ratie, debeors tumaver, iventary tamewer and operativg inargin (%h) are not applicable ©

elevant b the £

‘ormpany and hence ot disclosed
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Northern Arc Capital Limited
CIN: L65S910TN1989PLCO17021
Regd. Office: 1ITM Research Park, Phase I, 10th Floor, Kanagam Village, Taramani, Chennai - 600 113
Statement of unaudited standalone financial results of Northern Arc Capital Limited (the “Company”) for the quarter ended 31 December 2024 and year to date from 01 April 2024 to 31 December 2024

9

All secured listed non-convertible debentures issued by the Company are secured by way of an exclusive first charge on book debts with security to the extent as stated in the respective information memorandums. Further,
the Company has maintained asset cover as stated in the respective information memorandums which is sufficient to discharge the principal amount at all times for the non-convertible debt securities issued.

Disclosures in compliance with Repulation 52(4) and 54(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the nine months period ended 31 December 2024 is attached as Annexure 1.

The Company is primarily in the business of financing and accurdmgl):' there are no separate reportable segments in accordance with IND AS 108, on "Operating Segments" in respect of the Company. The Company operates
i a single geographical segment. e . India.

For and on behalf of the Board of Directors of_
Northern Arc Capital Limite,

Place: Mumbai Ashish Mehrotra
Date: 14 February 2025 Managing Director & CEQ




Northern Are Capital Limited
CIN: L65910TN1989PLCOLT021
Regd. Office: 1ITM Rescarch Park, Phase 1, 10th Floor, Kanagam Village, Taramani, Chennai - 600 113

S of lited standalone financial vesults of Northern Arc Capital Limited {the “Company™) for the quarter ended December 31, 2024 and year to date from 01 April 2024 o 31
December 2024
Annexure I:
I Analytical ratios / disclosures required under Regulation 52(4) of the Securities Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requir ) Regulati
2015
Particulars Ref Period ended
31 December 2024
Debt-gquity ratio 11 2:53
Total debts to total assets 1.2 0.70
Net worth (amount in INR lakhs) 1.3 337.047 66
Capital prion reserve ( in INR lakhs) 2,660.00
Net profit after tax (amount in INR lakhs) 2958771
Earnmngs per share (of Rs, 10 each)
- Basic 19.92
- Diluted 19.82
Ciross stage 3 assels ratio 1.4 0.95%
Nel stage 3 assels ratio 1.5 0.38%
Capital adequacy rato (CRAR) 1.6 26.06%
Asset cover over listed non-convertible debentures 1.7 1.09
MNet profit margin (%a) 1.8 17.37%
Notes:
11 Debi-equity ratio is (debt securities + borrowings (other than debt securities)+ subordinated liabilities) / net worth i.e. equity share capital + instruments entirely equity in nature + other
equity
1.2 Total debts to total assets is debt securities, borrowings (other than debt securities) and subordinated habilities | total assets
1.3 Net worth is equal 1o equity share capital + instruments entirely equity in nature + other equity
1.4 Gross stage 3 assets ratio is pross stage 3 (loans+investinents) / gross loans + investments
1.5 Met stage 3 assets ratio is gross stage 3 (loans and nvestments) less impairment loss allowance for stage 3 (loans and mvestments)/gross (loans and in ) less imy
allowance for stage 3 (loans and investments)
1.6 Capital adequacy ratio or capital-to-risk weighted assets ratio (CRAR) is computed by dividing company's Tier | and Tier 11 capital by risk weighted assets
1.7 Asset cover over listed non-convertible debentures represents the number of times the listed non-convertible debentures is covered through the loans and investments provided as
security.
1.8 Met profit margn (%) is profit after tax for the period/ total income
1.9 As per Rule 18(7}b)ii) of Companies (Share Capital and Debenture) Rules 2014 read with the Companies Act 2013, Debenture Redemption Reserve is not required 1o be created for
issue of privately placed debentures by Non- Banking Finance Companies registered with Reserve Bank.
Other ratios / disclosures such as debl service coverage ratio, | service coverage ratio, o di d bl fi shares (quantity and value), debenture redemption reserve.

current ratio, long term debt to working capital, bad debis to account receivable ratio. current liability nmo dchLurs turnover, inventory tumover and operating margin (%) are not applicable /
relevant to the Company and hence not diselosed.

{ MUMBAI

400 051,




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

16th Floor, Tower [lI,

One International Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T +91 22 6626 2699
F +91 22 6626 2601

Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of Northern Arc Capital Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Northern Arc Capital Limited

We have reviewed the accompanying statement of consolidated unaudited financial results (‘the Statement’)
of Northern Arc Capital Limited (‘the Holding Company’ or ‘NBFC’) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as ‘the Group’), its associate (refer Annexure 1 for the list
of subsidiaries and associate included in the Statement) for the quarter ended 31 December 2024 and the
consolidated year to date results for the period 01 April 2024 to 31 December 2024, being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’). Attention is drawn to the
fact that the consolidated figures for nine-month period ended 31 December 2023, and corresponding quarter
ended 31 December 2023 as reported in the Statement have been approved by the Holding Company’s
Board of Directors but have not been subjected to audit or review.

This Statement, which is the responsibility of the Holding Company’s management and has been approved
by the Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(‘Ind AS 34'), prescribed under section 133 of the Companies Act, 2013(‘the Act’), the circulars, guidelines
and directions issued by the Reserve Bank of India (‘the RBI') from time to time, applicable to NBFCs
(‘the RBI guidelines’), and other accounting principles generally accepted in India and is in compliance with
the presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

\We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the Listing Regulations, to the extent applicable.
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Northern Arc Capital Limited

Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of Northern Arc Capital Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Based on our review conducted and procedures performed as stated in paragraph 3 above nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, the
RBI guidelines, and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement, or that it
has not been prepared in accordance with the relevant prudential norms issued by the RBI in respect of
income recognition, asset classification, provisioning and other related matters.

We did not review the interim financial information of five subsidiaries, included in the Statement, whose
financial information reflects total revenues of ¥ 1,788.61 lakhs and ¥ 6,135.74 lakhs, total net loss after tax
of ¥ 2,487.25 lakhs and ¥ 3,936.77 lakhs, and total comprehensive loss of ¥ 2,485.77 lakhs and
¥ 3,949.06 lakhs for the quarter and nine month period ended 31 December 2024 respectively, as considered
in the Statement. The Statement also includes the Group’s share of net loss after tax and total
comprehensive loss of ¥ 45.23 lakhs and ¥ 152.43 lakhs for the quarter and year-to-date period ended
31 December 2024 respectively, as considered in the Statement, in respect of one associate, whose interim
financial results have not been reviewed by us. These interim financial information have been reviewed by
other auditors whose review reports have been furnished to us by the management, and our conclusion in
so far as it relates to the amounts and disclosures included in respect of these subsidiaries and associate is
based solely on the review reports of such other auditors, and the procedures performed by us as stated in
paragraph 3 above.

Our review report is not modified in respect of this matter with respect to our reliance on the work done by
and the reports of the other auditors.

The review of consolidated unaudited quarterly financial results for the period ended 30 September 2024,
included in the Statement was carried out and reported by S.R Batliboi & Associates LLP who have
expressed unmodified conclusion vide their review report dated 28 October 2024, whose review report has
been furnished to us by the management and which has been relied upon by us for the purpose of our review
of the Statement. Our conclusion is not modified in respect of this matter.

The audit of consolidated financial results for the year ended 31 March 2024 included in the Statement was
carried out and reported by S.R Batliboi & Associates LLP who have expressed unmodified opinion vide their
audit report dated 29 May 2024, whose reports have been furnished to us and which have been relied upon
by us for the purpose of our review of the Statement. Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

%

Khushroo B. Panthaky
Partner
Membership No:042423

UDIN:25042423BNMNQYG8309

Place: Mumbai
Date: 14 February 2024
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Northern Arc Capital Limited
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of Northern Arc Capital Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Annexure 1

List of entities included in the Statement

Subsidiaries

Oy e Gy X

Associate

Northern Arc Investment Managers Private Limited
Northern Arc Investment Adviser Services Private Limited
Northern Arc Securities Private Limited

Pragathi Finserv Private Limited

Northern Arc Employee Welfare Trust

Northern Arc Foundation

1. Finreach Solutions Private Limited
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Morthern Are Capital Limited
CIN: LOSSI0TN 1989 PLC01 7021
Regd, Office: ITM Research Purk, Phase 1, 10th Floor, Kanugam Village, Tarumani, Chennni - 600 113
Statement of unaudited consoliduted financial results of Northern Arc Capital Limited {the Molding Compmy) for the quurter ended 31 December 2024 nnd year to dute feom 01 April 2024 to 31 December 2024

LA imones are i fndian rupees o Jaklis, wiless athenvise staed)

Purticulars rier ended Nine manih ended Year ended
31 2024 |30 September 2024 | 31 December 2023 31 December 2024 31 December 2023 | 31 March 2024
i Llngadifed Hefer Mote 3 L i Refer Moje 3 Aufitey
Revenue from operaticn
Interest iconme 5233827 5528195 46,037.61 162,532.96 121,789,609 17121116
Fee und coninission meome 129304 24766 1407 89 6,622.T6 A4,767.07 BA9LTT
Nel pain/{loss) on ir value changes 135158 {6501 ) 42226 224264 458,60 4,561.95
et ain on derecopmton of finmnzial instruments 162395 HH6. 80 1.373.36 2.510.75 3.032.67 A M2
Total revenue from operations ST.607.51 5B.527.40 49.241.12 173.509.11 133,048.09 189,008,427
Chber income M6 HT 02,06 461 81 w9282 114267 1,554 83
Total incame SK,0T0IE SE5EY. 46 AU, T2 IT‘.&.” 134, 1H.76 190,603,725
Expenses
Finance costs. 11,370.71 20,525.58 IB4123] 62.830.73 52,244,598 7263850
Fiees nml cominission expense 7.993.72 6,776.31 4,673.33 22,449.35 12,570,085 2208194
Employes bencfits cxpenses 738309 721043 6,202.11 21,63%.07 1741816 24,160.72
npairment on financal mstruments B 14686 7.837.12 S H160 20.119.52 0.853.63 12,243.79
Dieprecition and amormsation 38664 3 A65,03 LI91.85 LI28.66 1.694.42
Onber expenses. 3.040.04 L300.65 367088 1031548 10,068 03 15.663.06
Toial expenses 48621006 45.173.83 38,861,306 139,642,008 103,383.51
Profit before shure of profiviess of ssocinte und taxes 44932 1341563 1034157 55,259.93 30,807,25
Share of los Fom Associates (45.23) 7.2 00,50} {152.43)
Profit before tns B A04.09 1335841 1078107 EERTRET)
Tus expemae
Current tnx 438011 421496 12.296,18
Adjustasent of ks relafing 1o corlier periods el - .61
MAT Credit entithement e 5 - -
Delerned tay charge ! (benefit) (2,295.40 {471 .504) (68095 (3483 43
Totol tax expense T TEF] 3,743.46 257324 841336
Profit for the period [ year T31T.7T 9,614.95 E20THS 26,294.14
(Other eompprehenive income
ltesns that will mot be reclassified w profit or loss in subsequent periods
Rememsurenicnt pain { {loss) on the defined bencli plans 020 (28,000 1855 (33.21) 5209 Hesn
Iacoine fax relusing to itenes thae will not be reclussified 1o profit or Joss | {4.67) 5,84 (13113 (29.33)
13.58 (17.3 3898 87.18
Htems thut will be reclavsified to profit or loss in subsequent periads
Net painf {loss) on Financial | through ath hensive meame {B55.97)
Income s refating 1o fiems that will be reclussified 1o profit or loss
Net zaindloss) on eiTective partion of Cash Flow Hedpss
Incame tax nelitine bo gens that wall be reclassified 1o profit or ks
Share of other comprelensive income from ussociziss - - - - . (051
Income tx relatine to items that will be reclussified 1o profit or loss K
Other compirehensive income/(luax) for the yeur ! period {net of income frses) LUZ535
Total mlmemhrthevnr!ﬂ (net of incume tuzes) 33,7962

TUMBAI



Stutement of unsudited consolidnted finuncinl resulis of Northern Are Capital Limited {the 1ol

Morthern Arc Capital Limited
CIN: LGS910TNI989PLCO1 7021
Repd. Office: 1ITM Resenreh Purk, Phase 1, 10th Flour,

Kunagam Village, Taramani, Chenai - 600 113
g, Company) for the quarter ended 31 December 2024 ind year to date from 01 Apell 2024 1n 31 December 2024

(AN grnarats sre m dnwhion ex i fokhy, unless otherwise sited)
Particulars wurier ended manths endeid Year ended
31 December 2024_| 30 Seprember 2024] 31 December 1013 31 December 2023 _| 31 March 2024 |
1 Unaudited Wefer Note 3 Refer Note 3 Apgited
Profith{Lass) for the year / period unributuble to
Orwhers of the holding company T.562.44 BT67.08 753178 26.678.63 21,952.30 30,833.39
Nen-controlling Interest {244.67)) (152,13) 676,08 (38449 120,18 035,88
Other comprehensive incomelfloss) far the vear | period, ner of income txes
[Crwiters. of the holdsnge cosmpany 900.26 (1.284.26), {467,84)) (1,766.17) S14.67 200701
Noa-contralling Increst a4 (2.0 an {123 2.09 834
Totul comprehensive incomel{loss) for the year / period, net of income taes
Owners of the bolding company B.4062,70 BA8283 T.063.94 24912 46 2246697 3285040
Nom-controllimg Interest (244,53)! (154.22) 679.16 {385.71) 1.273.27 944,22
Earnings per equity share, par value of INR 10 each
Busie [m rupees) 409 158 BT 17.97 24.65 Mol
Dilaired {in 466 6.73 -4 ] 1787 16.69 2340

*eumings per share o the quariersnins months ended are nol asnuulized
Nee g Hites o the i | fmamcial rexulty




Northern Arc Capital Limited
CIN: L65910TN1989PLCO017021
Regd. Office: IITM Research Park, Phase I, 10th Floor, Kanagam Village, Taramani, Chennai - 600 113

Statement of unaudited consolidated financial results of Northern Arc Capital Limited (the Holding Company) for the quarter ended 31 Decem ber 2024 and year to

date from 01 April 2024 to 31 December 2024

Notes:

[ %]

The Unaudited Consolidated Financial Results of the Group and associate have been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34. Interim Financial Reporting (‘Ind AS 347). prescribed under section 133 of the Companies Act. 2013 (‘the Act’), the circulars,
guidelines and directions issued by the Reserve Bank of India (‘the RBI') from time to time applicable to NBFCs (‘the RBI guidelines’). and other accounting principles
generally accepted in India, and in compliance with Regulation 33 of the Securities Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements)
Regulations 2015, as amended (the "Listing Regulations"). Any application guidance/ clarifications/ directions issued by the RBI are implemented as and when they are
issued/ becomes applicable. These unaudited consolidated financial results, have been reviewed by the Audit Committee and approved by the Board of Directors at their
respective meetings held on 14 February 2025 and have been subjected to a limited review by the statutory auditors of the Holding Company. Also refer Note 3 below.

The Unaudited Consolidated Financial Results include the financial results of the Holding Company, its subsidairies (collectively referred as "Group") and its associate
listed in Annexure I.

The comparative figures for the quarter and nine months ended 31 December 2023 included in these Unaudited Consolidated Financial Results have been neither reviewed
nor audited by the statutory auditors of the Holding Company. Management of the Group and associate has taken necessary care and diligence to ensure that the financial
results for such periods are fairly stated.

During the nine months ended 31 December 2024, the Holding Company, pursuant to the approval by the Board of Directors and its shareholders, has made private
placement offer and raised funds amounting to INR 38,200 lakhs by offering and issuing:

(i) 8,491,048 Series C Compulsorily Convertible Preference Shares having a face value of INR 20 each for a consideration of INR 391 per share and:

(i1) 1,278,772 Series C2 Compulsorily Convertible Preference Shares having a face value of INR 20 each for a consideration of INR 391 per share by way of preferential
allotment.

During the nine months ended 31 December 2024, 51,093,024 compulsorily convertible preference shares (including 9.769.820 compulsorily convertible preference
shares privately placed, as described in note 4 above), issued by the Holding Company were converted into 52,616,624 Equity Shares of the Holding Company of INR 10
each.

During the nine months ended 31 December 2024, the Holding Company has completed an Initial Public Offer ("IPO") of 29.597.646 equity shares of face value of INR
10 each at an issue price of INR 263 per equity share (INR 239 per equity share reserved for employees), comprising of offer for sale of 10,532,320 equity shares by
selling shareholders and fresh issue of 19,065.326 equity shares. The equity shares of the Holding Company were listed on BSE Limited ("BSE") and National Stock
Exchange of India Limited ("NSE") on 24 September 2024, The details of [PO proceeds of INR 449,844.60 lakhs (net of share issue expenses). are as follows:

INR in Lakhs
Objects of the issue IPO Proceeds Utilisation upto | Unutilised as at
31 December 31 December
2024 2024
Meet future capital requirements towards onward lending 449,844.60 449.844.60 -
Total 449,844.60 449,844.60 -

During the nine months ended 31 December 2024. pursuant to Northern Arc Employee Stock Option Scheme, 2016 and Northern Arc Employee Stock Option Scheme,
2018, the Board of Directors allotted 311,966 fully paid-up equity shares of INR 10 each at an aggregate premium of INR 637.26 lakhs.

The segment reporting in accordance with Ind AS 108 on "Operating Segments" in respect of the consolidated financials results are given in Annexure 11,

All secured listed non-convertible debentures issued by the Holding Company are secured by way of an exclusive first charge on book debts with security to the extent as
stated in the respective information memorandums. Further, the Holding Company has maintained asset cover as stated in the respective information memorandums which
is sufficient to discharge the principal amount at all times for the non-convertible debt securities issued.

Disclosures in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 for the period ended 31 December
2024 is attached as Annexure I to the unaudited standalone financial results of the holding company,

For and on behalf of the Board of Qirectors

Place: Mumbai Ashish Mehrotra
Date: 14 February 2025 Managing Director & CEO

MUMBAI
400 051




Northern Are Capital Limited
CIN: L65910TN1989PLC017021
Regd. Office: IITM Research Park, Phase [, 10th Floor, Kanagam Village, Taramani, Chennai - 600 113
Statement of unaudited consolidated financial results of Northern Arc Capital Limited (the Holding Company)
for the quarter ended December 31, 2024 and year to date from 01 April 2024 to 31 December 2024

xure | : List of entities included in the Consolidated Financial Results

—_— e A I L OTSDIIUALEd FINnAancial hesults

Anne

Subsidiaries:

)

2. Northern Arc Investment Managers Private Limited
3. Northemn Arc Foundation

4. Pragathi Finserv Private Limited

5. Northern Arc Capital Employee Welfare Trust

6. Northemn Arc Securities Private Limited

Northern Arc Investment Adviser Services Private Limited

Associate:

1.

Finreach Solutions Private Limited

X



Northern Are Capital Limited
CIN: LS9 IUTNIYE9PLOCOITO21
Regd. Office: IITM Research Park, Phase 1, 10th Floar, Kanugam Village, Taramani, Chennai - 600 113
S of ited i financial results of Northern Are Capital Limited (the Halding Campany) for the quarter ended December 31, 2024 and year to date from 01 April 2024 10
31 December 2024

(Al umeunts are 1n [ndian Rupees in lakhs, exeept share data and unless otherwise stated)

Annexure Il - Unaudited Consolidated Segment wise Revenue, Results, Segment Assets, Sepment Liabilities and Capital Emploved

Particulary Quuricr ended — Ninemonthsended | Vearcnded |
31 December 2024 | 30 September 2024 | 31 December 2023 | 31 December 2024 | 31 December 2023 31 March 2024
|Seement Revenue
Financinyg activity 5500747 57,624 01 4715210 169,631.14 128,759,580 18404811
Investment advisory services - - 1611 - 1611 -
Investment managment services 233597 920,46 1,367.09 411641 3.260.69 355048
Porfolio management services - - TTR.64 - L9184 1L62K10
Uthers. 1.732.44 R98.07 2,636.52 5,948.02 6,820.69 10,675.0%
Total sezment revenue SONTS B8 044254 51,950.46 179,695.57 14077543 199,901.78
Less Intersepment revenue (1,468 37) 1915.14 (2.709.34 5,TEO46) 7.727.34)) 10,893,368
~Tm| revenue from i 57.607.51 58,527.40 49.241.12 173,909, I 133.048.00 189.008.42
5 Results ( Profit before other income)
Fimancing activity 1196204 15281.89 798224 38.635.65 25.709.89 3651578
|Investment advisory services (1.35) (0.B5) 1414 (5.21) 1134 (6,307
Investment management services 53117 {21082) 64116 .14 1.039.36 {14.43)
Portfolio manweement services - o 68527 = 1,640,57 139246
Olthers 13505411 {l .716.S$H 1.U56.95 (443447 1,263.42 263848
[otal 8.986.45 13.353.57 34.267.11 29.664.58 40.525.99
Add: Other income 462,87 992 82 114267 1,594 63
Lss: Share of loss post ta (rom associste 145,233 (57, (152 431] (16620, [97.21}
Profit before tix 9,404,089 1335841 35.107.50 3.641.05 4202361
Segment asscts
Financing sctivity 1.218046.74 1,272,523 45 1,044,901, 78 1.218646.74 1.044.901,78 1,147 464.99
Investment udvisory services 398.29 408,76 388,86 39829 38B.86 397.55
Investment manapement services 1463592 14,728.11 1701429 14,635.92 17.014.29 16,731.92
Portfolio management services - - 20,064.24 - 20.060.24 -
Others 6,239.37 5,798,850 590417 623937 590417 5,996,50
Unallocsted 174.63 174.63 174.63 174.63 17463 174.63
ITI!III 1,240.044.95 IJ_‘—MM 1.088.443.97 1.240.094.95 1,088 443,97 L170.765.89
Sewment Liabilities
Finaneing wctivity ERR.065.38 950,738, 14 81138336 BEE 96538 336,549 81 93581353
[ Investment advisorv services 2997 262 B.ES 2997 3505 66
[Investment manapement services 8.590.72 8.249.28 678,10 8.590.72 11,581.26 1,209.81
Ponfolie munagement services ] ¥ 402.50 ) #40.67 =
hers 1,609,59 1.862.72 breR] 1.609.59 244331 ) 20 169574 |
[Total §99,195.66 961,452.76 813,245.80 899,195.66 BSL449.00 | 938,724.74 |
(Capital emploved (Seement assets - Scgment liabilities)
Finaneing sctiviy 32968136 32178531 23351842 329.681.36 208,351 97 211,651.46
Invesiment advisory services 36832 406,14 380.01 368.32 353 81
Imvesiment management serviees 6.,045,20 S.BTREI 16,338,19 6,04520 543305
Porfolie management services - - 19,657.74 - 19.219.57 -
(Others 4.804.41 4,110.71 3.305.81 4.804.41 363659 4,475.60

[ Total S4BV 29 S32,180.9% 275.198.17 340.899.29 236,994.97 232.041.15
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Northern Are Capital Limited
CIN: L65910TN1989PLC017021
Regd. Office: LITM Research Park, Phase I, 10th Floor, Kanagam Village, Taramani, Chennai - 600 113

Statement of unaudited consolidated financial results of Northern Arc Capital Limited (the Holding Company) for the quarter ended 31 December 2024 and year to

date from 01 April 2024 to 31 December 2024

Notes:

1

w

The Unaudited Consolidated Financial Results of the Group and associate have been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 (“the Act’), the circulars.
guidelines and directions issued by the Reserve Bank of India (‘the RBI') from time to time applicable to NBFCs (‘the RBI guidelines’), and other accounting principles
generally accepted in India, and in compliance with Regulation 33 of the Securities Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements)
Regulations 2013, as amended (the "Listing Regulations"). Any application guidance/ clarifications/ directions issued by the RBI are implemented as and when they are
issued/ becomes applicable. These unaudited consolidated financial results, have been reviewed by the Audit Committee and approved by the Board of Directors at their
respective meetings held on 14 February 2025 and have been subjected to a limited review by the statutory auditors of the Holding Company. Also refer Note 3 below.

The Unaudited Consolidated Financial Results include the financial results of the Holding Company, its subsidairies (collectively referred as "Group") and its associate
listed in Annexure [,

The comparative figures for the quarter and nine months ended 31 December 2023 included in these Unaudited Consolidated Financial Results have been neither reviewed
nor audited by the statutory auditors of the Holding Company. Management of the Group and associate has taken necessary care and diligence to ensure that the financial
results for such periods are fairly stated.

During the nine months ended 31 December 2024, the Holding Company, pursuant to the approval by the Board of Directors and its shareholders, has made private
placement offer and raised funds amounting to INR 38,200 lakhs by offering and issuing;

(i) 8.491.048 Series C Compulsorily Convertible Preference Shares having a face value of INR 20 each for a consideration of INR 391 per share and:

(if) 1,278,772 Series C2 Compulsorily Convertible Preference Shares having a face value of INR 20 each for a consideration of INR 391 per share by way of preferential
allotment.

During the nine months ended 31 December 2024, 51.093,024 compulsorily convertible preference shares (including 9.769,820 compulsorily convertible preference
shares privately placed, as described in note 4 above). issued by the Holding Company were converted into 52,616,624 Equity Shares of the Holding Company of INR 10
each.

During the nine months ended 31 December 2024, the Holding Company has completed an Initial Public Offer ("IPO") of 29,597,646 equity shares of face value of INR
10 each at an issue price of INR 263 per equity share (INR 239 per equily share reserved for employees), comprising of offer for sale of 10,532.320 equity shares by
selling shareholders and fresh issue of 19.065.326 equity shares. The equity shares of the Holding Company were listed on BSE Limited ("BSE") and National Stock
Exchange of India Limited ("NSE") on 24 September 2024. The details of PO proceeds of INR 449,844.60 lakhs (net of share issue expenses), are as follows:

INR in Lakhs
Objects of the issue IPO Proceeds Utilisation upto | Unutilised as at
31 December 31 December
2024 2024
Meet future capital requirements towards onward lending 449,844 60 449 844 .60 =
Total 449,844.60 449,844.60 "

During the nine months ended 31 December 2024, pursuant to Northern Arc Employee Stock Option Scheme, 2016 and Northern Arc Employee Stock Option Scheme.
2018, the Board of Directors allotted 311.966 fully paid-up equity shares of INR 10 each at an aggregate premium of INR 637,26 lakhs.

The segment reporting in accordance with Ind AS 108 on "Operating Segments” in respect of the consolidated financials results are given in Annexure 1.

All secured listed non-convertible debentures issued by the Holding Company are secured by way of an exclusive first charge on book debts with security to the extent as
stated in the respective information memorandums. Further, the Holding Company has maintained asset cover as stated in the respective information memorandums which
is sufficient to discharge the principal amount at all times for the non-convertible debt securities issued.

Disclosures in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the period ended 31 December
2024 is attached as Annexure [ to the unaudited standalone financial results of the holding company.

For and on behalf of the Board of Qirgctors

Place: Mumbai Ashish Mehrotra
Date: 14 February 2025 Managing Director & CEQ
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Northern Arc Capital Limited
CIN: L65910TN1989PLC017021
Regd. Office: IITM Research Park, Phase I, 10th Floor, Kanagam Village, Taramani, Chennai - 600 113
Statement of unaudited consolidated financial results of Northern Arc Capital Limited (the Holding Company)
for the quarter ended December 31, 2024 and year to date from 01 April 2024 to 31 December 2024

Annexure I : List of entities included in the Consolidated Financial Results

Subsidiaries:

Northern Arc Investment Adviser Services Private Limited
Northern Arc Investment Managers Private Limited
Northern Arc Foundation

Pragathi Finserv Private Limited

Northern Are Capital Employee Welfare Trust

Northern Are Securities Private Limited

D W —

Associate:
1. Finreach Solutions Private Limited

X



Northern Arc Capital Limited
CIN: L65910TN1989PLCO17021
Regd. Office: IITM Research Park, Phase I, 10th Floor, Kanagam Village, Taramani, Chennai - 600 113
Statement of unaudited consolidated financial results of Northern Arc Capital Limited (the Holding Company) for the quarter ended December 31, 2024 and year to date from 01 April 2024 to

(All amounts are in Indian Rupees in lakhs, except share data and unless otherwise stated)

31 December 2024

Annexure I1- U fited C lidated Seg t wise Revenue, Results, Segment Assets, Segment Liabilities and Capital Employed

Particulars Quarter ended Nine months ended Year ended

31 December 2024 | 30 September 2024 | 31 December 2023 | 31 December 2024 | 31 December 2023 | 31 March 2024

Segment Revenue
Financing activity 55.007.47 57,624.01 47,152.10 169,631,14 128,759.80 184,048.11
Investment advisory services - - 16:11 - 16.11 i
Investment management services 2.33597 920.46 1,367.09 411641 3,260.69 3,550.48
Portfolio management services - - 778.64 - 1.918.14 1,628.10
Others 1,732.44 898.07 2,636.52 5,948.02 6,820.69 10,675.09
Total segment revenue 59,075.88 59.442.54 51,950.46 179,695.57 140,775.43 199,901.78
Less Intersegment revenue (1.468.37) (915.14) (2,709.34) (5,786.46) (7,727.34) (10,893 36)
Total revenue from operations 57,607.51 58,527.40 49,241.12 173,909.11 133,048.09 189,008.42
Segment Results (Profit before other income)
Financing activity 11,962.04 15.281.89 7.982.24 38,635.65 25,709.89 36,515.78
Investment advisory services (1.35) (0.85) 14.14 (5.21) 11.34 (6.30)
Investment management services 531.17 (210.92) 641.16 71.14 1,039.36 (14.43)
Portfolio manapement services - - 68527 - 1,640.57 1,392 46
|Others (3.505.41) (1,716.55) 1.056.95 (4.434.47) 1,263.42 263848
Total 8,986.45 13,353.57 10,379.76 34,267.11 29,664.58 40,525,99
Add: Other income 462.87 62.06 461 81 992.82 1,142,67 1,594 83
Less: Share of loss post tax [rom associate (45.23) (57.22) (60.50) (152.43) (166.20) (97.21)
Profit before tax 9,404.09 13,358.41 10,781.07 35,107.50 30,641.05 42,023.61
Segment assets
Financing activity 1,218,646.74 1,272,523 45 1.044 901.78 1,218,646.74 1,044 901.78 1,147 464 .99
Investment advisory services 398.29 40876 388.86 398.29 388.86 397.55
Investment management services 14,635.92 14,728.11 17.014.29 14,635,92 17.014.29 16,731.92
Portfolio management services - - 20,060.24 - 20.060.24 -
Others 6,239.37 5,798 80 590417 6.,239.37 5,904.17 5.996.80
Unallocated 174.63 174.63 174,63 174.63 174.63 174.63
Total 1,240,094.95 1,293,633.75 1,088,443.97 1,240,094,95 1,088,443.97 1,170,765.89
Segment Liabilities
Financing activity 888.965.38 950.738.14 811,383 36 888,965 38 836,549 81 935,813.53
Investment advisory services 29.97 2.62 8.85 29.97 35.05 5.66
Investment management services 8.590.72 884928 678.10 8.590.72 11.581.26 1,209.81
Portfolio management services - s 402.50 T 840.67 -
Others 1.609.59 1,862.72 772.99 1,609.59 244221 1,695.74
Total 899,195.66 961,452.76 813,245.80 899,195.66 851,449.00 038,724.74
Capital emploved (Sezment assets - Segment liabilities)
Financing activity 32968136 321,785.31 233,518.42 329,681.36 208,351.97 211,651.46
Investment advisory services 36832 406,14 380,01 36832 353.81 391.89
Investment management services 6,045.20 5.878.83 16,336.19 6,045.20 5.433.03 15,522.11
Portfolio management services - - 19.657.74 - 19.219.57 -
Others 4.804.41 4,110.71 5,305.81 4.804.41 3,636.59 447569
Total 340,899.29 332,180,99 275,198.17 340,899.29 2311.994.9? 232,041.,15




Statement on book value of assets and compliance status of financial covenants for the secured listed non-convertible securities of the Company, as at 31 December 2024

Column A Column B Column C Column D Column E Column F Column G Column H Column | Column J Columai | Goturmn L I Columa-n| Cekrr Columno
Exclusi Pari-Passu | Pari-Passu | Pari-Passu gl Etminat | (Total ¢ o H) S bt cart
Charge Charge Charge Charge Charge i ko :‘" {am: U Note 2) i =
Assets shared | Others assets .
Description of Debtfor | BY pari passu on which Debt amount Carrying /hook Casrying-
’ asset for which . debt holder there is considered valuefor-enciugive- valusibook-value-
Paricus this certificate Bebtforwhich mhlch (includes debt | pari-Passu more than once Wi Vatue- charge assets. for i pammi.
relate this il thig for which this charge (due to
being Debt il & i
IEsnai té benig _ certificate is {!K_Clltdlnﬂ ex:lu.alvs plus
Taxiind issued & other items |pari passu
debt with pari- covered charge)
passu charge) in column F)
Book Value Book Value Yes/No Book Value Book Value
ASSETS
Froperty, Plant and Equipment - - |No - 893.68 - 889368
Capital Work-in-Progress - Ma - - = - 2
Right of Use Assels - Mo - - 265463 - 554,63
Goodwill - Mo - 2,085.13 - 2,085.13
Intangible Assels - Mo + 1,377.08 - 377.06
Intangible Assets under Development £ - |MNo - = 23113 = 23113
Invesiments Investments 59,434.50 120.418.51 |No - - 5,804,094 185,657,686
Loans ::::"““"e ot 43,251.80 738,006.85 |No . - 171.253.47 - 952,512.20
Invenlories - |No - - - - -
Trade Receivables - INo - - 1,836.38 - 1,836.36
Cash and Cash Equivalents E Mo - - 12,363.96 = 12,383 86
Bank Balances other than Cash and Cash Equivalents - - |Na - = 37,809.58 = 37,808.58
Others = - |No - - 26 816.38 = 26 816.38
Total 102,686.39 858,425.36 - - 263,146.32 - 1,224 258.07
LIABILITIES
Secured Non No
Debt lo which this periains Converlible 84,010.16 - » - - 94 010.16
Debenturas (NCDs)
Other debt sharing pari-passu charge with above debl - - = - -
Other Debt - - - - -
Subordinated debt - C = = =
Borrowings - = = = = =
Bank - 54 - - - - 542 647,80
Debt Securities 48, - » 28,303.55 2 74.681.59
Others - 140, - - - - 140.176.31
Trade payables - - 13,223.46 - 13.223.46
Lease Liabilities - - = 3,081.08 = 3.081.08
Provisions - - - 1,516.88 - 1,516.88
Others - - - 17,853.12 - 17,853.12
Total 94,010.16 731,212.15 - - 61,988.10 - BB7,210.41
Cover on Book Value (Note 1)
Cover on Market Value
m " Pari-Passu
E::.::::u:;:g:‘f" 1.08 147 Security Cover |NA
| Ratio
Mote:
1. The secunty cover ratio perains to listed secured deb . Disel inthe is for all the listed secured debenlures of the Company.
2. Represents carrying value as per books of ying the i laf of the asal 31 D ber 2024,
3. Columns K o © have been left Dlank. This will be shared separalely by the Company
For and on behalf of the Board of D

Place: Mumbai
Date: |4 Febroary 20235

MNorthern Arc Capital Limi

Ashish Mehrotra

Managing Dircetor & CEO




Date: February 14, 2024

To,

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai- 400001

Scrip Code: 544260

Dear Sir/Madam,

v

*

N®RTHERN

ARC

Sub: Disclosure under Regulation 52(7) and 52(7A) of the Securities and Exchange Board of India (Listin

Obligations

and Disclosure

Requirements)

Regulations,

2015,

for

the

quarter

ended

December 31, 2024:

As required under Regulation 52(7) and 52(7A) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby confirm the following for the quarter ended December 31, 2024.

Name of the ISIN Mode of Type of Date of Amoun Funds Any If any Remarks,
issuer Fund raising | instrume raising t of utilized deviation deviation, if any
(Public/Priv nt funds raising (Rs. In (Yes/No) then
ate funds Crores) specify the
placement (Rs. In purpose of
Crores) for which
the funds
were utilised|
Northern  Arc Private No NA Nil
Capital Limited INEB50M07343 A NCD 18-12-2020 294.9 294.9
Northern  Arc Private No NA Nil
Capital Limited INEB50MO07400 Placement NCD 23-03-2021 180 180
Northern Arc Private No NA Nil
Capital Limited INE850M07434 Bhiari NCD 21-09-2022 395 395
Northern  Arc Private No NA Nil
| -07- i .
Capital Limited NE850MO07426 — NCD 27-07-2022 89.10 89.10
Northern  Arc Private No NA Nil
Capital Limited INE8S0MO7426 Placement NCD ZEellB20:E as -
Northern  Arc Private No NA Nil
. IN -03-
Capital Limited EROMOTAGY Placement NCD 26-03-2024 150 =0
Northern  Arc Private No NA Nil
Capital Limited INEBSOMO7A67 Placement | NCD 03200 23 &
Northern  Arc Private No NA Nil
47 -06-
Capital Limited IMES UM Placement NCD A06-2024 G238 620
Northern  Arc Private No NA Nil
Capital Limited INESS0MO/482 Placement NCD 13-08-2024 30 30
Northern  Arc Private No NA Nil
Capital Limited INER5OMO7483 Placement NCD £-08:200 2 20

Northern Arc Capital Limited
Registered Office:

10th Floor, Phase-l, IIT-Madras Research Park, Kanagam Village, Taramani, Chennai - 600 113, India
www.northernarc.com

+91 44 6668 7000 | contact@northernarc.com |

CIN.: L65910TN1989PLC017021



ended

Statement of Deviation/variation in use of issue proceeds for the quarter
December 31, 2024:
Particulars Remarks

Name of listed entity

Northern Arc Capital Limited

Mode of raising funds

Private Placement

Type of instrument

Non-convertible debentures

Date of raising funds (Rs. In Crores)

Please refer above

Amounts raised (Rs. In Crores)

Please refer above

Report filed for the quarter ended

Dec 31, 2024

Is there a deviation/ variation in use of funds raised?

No deviation/variation

Whether any approval is required to vary the objects of the
issue stated in the prospectus/ offer document?

Yes

If yes, details of the approval so required? NA
Date of approval NA
Explanation for the deviation/ variation NA
Comments of the audit committee after review NA
Comments of the auditors, if any NA

Objects for which funds have been raised and where there has b
table:

een a deviation/ variation, in the following

Original Modified Original Modified
Object Object, if Allocation Allocation
any

Amount of
Deviation/
Variation
for the half
year
according
to
applicable
object (INR
Crores and
in %)

Funds
utilized

Remarks

Deviation could mean:
a.

b. Deviation in the amount of funds actually utilized as again

Deviation in the objects or purposes for which the funds have been raised.

st what was originally disclosed.

M\J 'Jr\:;*w—fJ

Date:




Request you to please take the above intimation on record
Thanking you.

Yours sincerely,

KA

Prakash Chandra Panda
Company Secretary & Compliance &file:

CC:

Catalyst Trusteeship Limited,
GDA House, Plot N0.85,
Bhusari Colony (Right),

Paud Road,

Pune 411 038.
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Press Release

Mumbai, February 14, 2025: Northern Arc Capital Limited announced its results for the
guarter ended December 31, 2024, on February 14, 2025.

Key highlights for Q3FY25 & 9MFY25

Pre-provision operating profit (PPoP) grew by 39% YoY to INR 562 Cr for 9MFY25
and by 9% YoY to INR 176 Cr for Q3FY25

Profit after tax grew by 22% YoY to INR 267 Cr for 9MFY25 and was INR 76 Cr for
Q3FY25

Lending Assets Under Management (AUM) grew by 16% YoY to INR 12,250 Cr

Gross NPA and Net NPA ratio was 0.90% and 0.37% respectively as on December 31,
2024

Return on Assets was flat YoY at 2.9% for 9MFY25

Networth grew by 55% YoY to INR 3,405 Cr

Healthy capital adequacy ratio of 26.1% as on December 31, 2024.

Summary of Northern Arc’s Performance - Q3FY25 & 9MFY25;:

> Assets
= Lending AUM grew by 16% YoY to INR 12,250 Cr as on December 31, 2024
=  Performing Credit Fund AUM was INR 2,796 Cr as on December 31, 2024
= Gross Transaction Volume for Q3FY25 was INR 7,523 Cr
o Of which, Disbursements grew by 31% YoY to INR 4,780 Cr
=  Share of Direct to Customer lending has increased to 52% on December 31, 2024,
compared to 47% on December 31, 2023

> Financials
= Net Interest Income grew by 10% YoY to INR 267 Cr for Q3FY25
= Fee & Other income was INR 21 Cr for Q3FY25
=  PPoP grew by 9% YoY to INR 176 Cr for Q3FY25
= Credit cost was INR 81 Cr for Q3FY25 compared to INR 53 Cr for Q3FY24
=  Profit after tax was INR 76 Cr for Q3FY25 compared to INR 75 Cr for Q3FY24
= Return on Assets for 9MFY25 was stable at 2.9% and 2.4% for Q3FY25
= Return on Equity was 12.0% for 9MFY25. Raised fresh equity capital of INR 882 Cr
in 9OMFY25

> Asset quality
= Gross NPA ratio was 0.90% as on December 31, 2024
= Net NPA ratio was 0.37% as on December 31, 2024
= Provisioning coverage ratio on Stage lll assets was 60% on December 31, 2024

> Capital Adequacy
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= Capital adequacy ratio was 26.1% on December 31, 2024.

Commenting on the Q3FY25 & 9MFY25 results MD & CEO Ashish Mehrotra said, “The
first nine months of this financial year have presented considerable challenges for the
lending industry. In these dynamic times, our business model has demonstrated its
resilience, enabling us to effectively manage our sectoral exposure. This agility allows us
to adjust our focus by strategically ramping up or scaling down sectors in response to
changing market conditions. Despite these headwinds, we have achieved a 16% YoY
growth in AUM, reaching INR 12,250 Cr, with 52% of our portfolio consisting of a granular,
direct-to-customer segment. Our disciplined approach to risk management and targeted
expansion has also led to a 22% YoY increase in PAT to INR 267 crores, with a ROA of 2.9%
in SMFY25”

About Northern Arc:

Northern Arc is one of the leading players amongst India’s diversified NBFCs in terms of
AUM as of March 31, 2024+ dedicated to empowering the lives of underserved individuals
and businesses. Powered by technology and data, Northern Arc offers a suite of solutions
including lending, placements, and fund investments in key sectors like MSME Financing,
MFI, Consumer Financing, Vehicle Financing, Affordable Housing Financing, and
Agricultural Supply Chain Finance. Since 2009, Northern Arc has facilitated the financing of
over INR 1.97 trillion cumulatively, for its clients, spread across 675 districts in 28 states and
7 Union Territories in India. Our work, including that of our originator partners, has
impacted the lives of over 115 million people.

Northern Arc handles an AUM of INR 15,046 crores through its balance sheet and active AlF
funds as of December 31, 2024. The firm is backed by marquee equity investors like IFC,
Sumitomo Mitsui Banking Corporation, LeapFrog, 360 ONE (formerly known as IIFL),
Accion, Affirma Group, Dvara Trust, and Eight Roads (a proprietary arm of Fidelity).

ASource: Report titled “Analysis of NBFC sector and select asset classes” dated June 2024
prepared and released by CRISIL Research

*Disclaimer: All the numbers stated in the boilerplate are as of December 31, 2024.

For Further Information,

Contact Website of the company:
Chetan Parmar https://www.northernarc.com/
Head Investor Relations

Email Id:
Chetan.parmar@northernarc.com
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Statement on book value of assets and compliance status of financial covenants for the secured listed non-convertible securities of the Company, as at 31 December 2024

Column A Column B Column C Column D Column E Column F Column G Column H Column | Column J Columai | Goturmn L I Columa-n| Cekrr Columno
Exclusi Pari-Passu | Pari-Passu | Pari-Passu gl Etminat | (Total ¢ o H) S bt cart
Charge Charge Charge Charge Charge i ko :‘" {am: U Note 2) i =
Assets shared | Others assets .
Description of Debtfor | BY pari passu on which Debt amount Carrying /hook Casrying-
’ asset for which . debt holder there is considered valuefor-enciugive- valusibook-value-
Paricus this certificate Bebtforwhich mhlch (includes debt | pari-Passu more than once Wi Vatue- charge assets. for i pammi.
relate this il thig for which this charge (due to
being Debt il & i
IEsnai té benig _ certificate is {!K_Clltdlnﬂ ex:lu.alvs plus
Taxiind issued & other items |pari passu
debt with pari- covered charge)
passu charge) in column F)
Book Value Book Value Yes/No Book Value Book Value
ASSETS
Froperty, Plant and Equipment - - |No - 893.68 - 889368
Capital Work-in-Progress - Ma - - = - 2
Right of Use Assels - Mo - - 265463 - 554,63
Goodwill - Mo - 2,085.13 - 2,085.13
Intangible Assels - Mo + 1,377.08 - 377.06
Intangible Assets under Development £ - |MNo - = 23113 = 23113
Invesiments Investments 59,434.50 120.418.51 |No - - 5,804,094 185,657,686
Loans ::::"““"e ot 43,251.80 738,006.85 |No . - 171.253.47 - 952,512.20
Invenlories - |No - - - - -
Trade Receivables - INo - - 1,836.38 - 1,836.36
Cash and Cash Equivalents E Mo - - 12,363.96 = 12,383 86
Bank Balances other than Cash and Cash Equivalents - - |Na - = 37,809.58 = 37,808.58
Others = - |No - - 26 816.38 = 26 816.38
Total 102,686.39 858,425.36 - - 263,146.32 - 1,224 258.07
LIABILITIES
Secured Non No
Debt lo which this periains Converlible 84,010.16 - » - - 94 010.16
Debenturas (NCDs)
Other debt sharing pari-passu charge with above debl - - = - -
Other Debt - - - - -
Subordinated debt - C = = =
Borrowings - = = = = =
Bank - 54 - - - - 542 647,80
Debt Securities 48, - » 28,303.55 2 74.681.59
Others - 140, - - - - 140.176.31
Trade payables - - 13,223.46 - 13.223.46
Lease Liabilities - - = 3,081.08 = 3.081.08
Provisions - - - 1,516.88 - 1,516.88
Others - - - 17,853.12 - 17,853.12
Total 94,010.16 731,212.15 - - 61,988.10 - BB7,210.41
Cover on Book Value (Note 1)
Cover on Market Value
m " Pari-Passu
E::.::::u:;:g:‘f" 1.08 147 Security Cover |NA
| Ratio
Mote:
1. The secunty cover ratio perains to listed secured deb . Disel inthe is for all the listed secured debenlures of the Company.
2. Represents carrying value as per books of ying the i laf of the asal 31 D ber 2024,
3. Columns K o © have been left Dlank. This will be shared separalely by the Company
For and on behalf of the Board of D

Place: Mumbai
Date: |4 Febroary 20235

MNorthern Arc Capital Limi

Ashish Mehrotra

Managing Dircetor & CEO




