
ADARSH MERCANTILE LIMITED 
CIN: L51109WB1992PLC055082 

Registered Office: 8A & 8B, Satyam Towers, 3, Alipore Road, 

Kolkata — 700 027. 
Phone No. : (033) 2479-1951, Fax: (033) 2479-1952 

Email: adarshmercantile@gmail.com, Website: www.adarshmercantile.in 

30.05.2024 

The Secretary, 

BSE Limited, 

Phiroze Jeejeebhoy Towers 
Dalal Street, 

Mumbai — 400 001. 

Dear Sir, 

Code No.- 538563 

Reg : Outcome of Board Meeting 

With further reference to our letter of 15% May, 2024, we would like to inform you that the Board 
of Directors of the Company in its meeting held on date i.e. 30t May, 2024 has transacted the 
following business — 

1. Reviewed and approved the Audited Standalone and Consolidated Financial Results of the 
Company for the quarter and year ended on 31t March, 2024 and have taken note of the 
Audit Report as issued by the Statutory Auditors on the aforesaid results and pursuant to 
regulation 30(6) and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, a copy of the same is enclosed along with declaration with respect to un- 
modified opinion in audit reports of the Statutory Auditors and marked as Annexure I. 

2. Reviewed and approved the Audited Annual Accounts (both Standalone and Consolidated) 
for the financial year ended on 31% March, 2024. 

Please note that the meeting commenced at 11.00 A.M. and concluded at 12.30 P.M. 

This may please be informed to the Members of your Stock Exchange. 

Thanking You, 

Yours faithfully, 

For Adarsh Mercantile Limited 

Digitally signed by 

RADHIKA RADHIKA MAYARAMKA 

Date: 2024.05.30 

MAYARAMKA 135335 0550 
Radhika Mayaramka 

Company Secretary & Compliance Officer
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INDEPENDENT AUDITOR’S REPORT ON THE STANDALONE ANNUAL FINANCIAL 
RESULTS OF ADARSH MERCANTILE LIMITED PURSUANT TO THE REGULATION 
33 OF THE SEBI (LISTING OBLIGATIONS Al DISCLOSURE REQUIREM 
REGULATIONS, 2015 AS AMENDED. 

TO 

THE BOARD OF DIRECTORS, 
ADARSH MERCANTILE LIMITED 

Opinion 

1. We have audited the accompanying statement of Standalone Financial Results of M/s Adarsh 
Mercantile Limited (‘the Company’) for the quarter and year ended 3Ist March, 2024 (“the 
statement”), attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, as 
amended (hereinafter referred as “the Regulation™) read with relevant circulars issued by the SEBI 
from time to time. 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations: and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down 
in Indian Accounting Standards (*Ind AS’) prescribed under Section 133 of the Companies Act, 2013 
(‘the Act’). read with relevant rules issued thereunder. and other accounting principles 
accepted in India, of the standalone net loss and total comprehensive income and other financial 
information of the Company for the quarter and year ended 31* March. 2024 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under 
section 143(10) of the Act. Our responsibilities under those standards are further described in the 
Auditor’s Responsibilities for the Audit of the Statement section of our report. We are independent 
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India (‘the ICAI’) together with the ethical requirements that are relevant to our 
audit of the standalone financial results for the quarter and year ended 31% March. 2024 under the 
provisions of the Act and the Rules thereunder. and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe 
that the audit evidence obtained by us. is sufficient and appropriate to provide a basis for our audit 
opinion. 
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Responsibilities of Management and Those Charged with Governance for the Standalone 

Financial Results 

4. This Statement which included standalone annual financial results is the responsibility of the 

Company’s Board of Directors. and has been approved by them for the issuance. The Statement 

has been compiled from the related audited Interim condensed standalone financial 

statements for the three months and year ended March 31, 2024. This responsibility includes 

preparation and presentation of the Standalone Financial Results for the quarter and year 
ended March 31, 2024 that give a true and fair view of the net loss and total comprehensive 
income and other financial information in accordance with the recognition and 
measurement principles laid down in Ind AS, prescribed under Section 133 of the Act. read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility 

also includes maintenance of adequate accounting records in accordance with the provisions 

of the Act for safeguarding the assets of the Company and for preventing and detecting 

frauds and other irregularities: selection and application of appropriate accounting policies: 

making judgments and estimates that are reasonable and prudent: and the design. 

implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records. relevant 

to the preparation and presentation of the Standalone Financial Results that give a true and 

fair view and is free from material misstatement. whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors is responsible for assessing the 

Company’s ability to continue as a going concern, disclosing. as applicable, matters related to going 

concern, and using the going concern basis of accounting unless the Board of Directors either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so 

The Board of Directors is also responsible for overseeing the Company’s financial reporting 

process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error. and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 

audit conducted in accordance with Standards on Auditing. specified under section 143(10) of the 

Act, will always detect a material misstatement when it exists. Misstatements can arise from fraud or 

error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of this Statement. 
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8. As part of an audit in accordance with the Standards on Auditing. specified under section 143(10) of 

the Act, we exercise professional judgment and maintain professional skepticism throughout the 
audit. We also: 

o Identify and assess the risks of material misstatement of the Standalone Financial Results. 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery. intentional omissions. 

misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. but not for the purpose of expressing an 

opinion on the effectiveness of such controls. 

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Director’s use of the going concern basis of 
accounting and, based on the audit evidence obtained. whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor’s report to the related disclosures in the Statement or. if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Company to cease to continue as a going concern 

e Evaluate the overall presentation. structure and content of the Standalone Financial Statements. 
including the disclosures, and whether the Standalone Financial Statements represents the 

underlying transactions and events in a manner that achieves fair presentation, 

¢ Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results 
of the Company to express an opinion on the Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that. 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Standalone Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work 

and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the Standalone Financial Results. 

. We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit 
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11. We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence. and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence. and 
where applicable, related safeguards. 

Other Matter 

12. The Statement includes the financial results for the quarter ended 31" March. 2024. being the 
balancing figures between the audited figures in respect of the full financial year and the published 
unaudited year-to-date figures up to the third quarter of the current financial year. which were 
subject to limited review by us. 

Place: Kolkata 
Dated the 30" day of May, 2024 

Phones 033 4062 5151/4062 7100 
__ Email_nksjandassociates@gmail. com 

For NKSJ & Associates 

Chartered Accountants 
(Registration No. 329563E) 

UDIN:24234454BKCISQ4099 

i 
(CA Sneha Jain) 

Partner 

(Membership No. 234454)
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR 31ST MARCH, 2024 PREPARED IN 

COMPLIANCE WITH THE INDIAN ACCOUNTING STANDARDS (Ind-AS) 

P Corresponding 
curireng || e | (IO et o) o o nis 

SL. No. Particulars March 31,2024 ;:::.:,:,: i oms | in the previous vear endt | on March 312023 
& an March 31, 2023 

Chudited) (Wnaudited) Crudited) Rudited) Cudited | 

T_|Income from Operations 
(o) Kevenue trom operations Ssa Ry = 2651 25624 i 

(b) Other income (20233) 3162 1 6106 FRAES 

[Total income from operations (net 52.39 3462 4075 31730 s34 

1 [Expense 
. Cost of materals consumed B = - 

b_Purchases of Stock-in-Trade 073 - LA 07 E 

< Changes in inventorics of finished g00ds, Stock-in-Trade and work-in-progress w542 692) a3 3528 < 

& Employec benefits expense 260 391 213 127 

¢ Finance Costs 530 637 585 BEET] 

 Depresiation and amortization expenses 236 B 170 DS 

i Other expenses 7300 L EL [P 

[Total expenses 478,44 4.76 FIET) 0287 

3 [Profit before exceptional items and tax (1-2) (326.05)] 29.86 @.67) (185.87) 

4 [Fxceptional tiems : x - 

5 [Profit before tax (3-4) (426.05) 29.86 2.67) (185.57) 

& [Tax Expenses 
(1) Current Tax - B 

(2) Deferred Tax (210 B 1211 211 

(3) Income Tax for carher years 023 = 

Total Tax Expenses (11.88) - 1211 

7 [Total Profit (Loss) for Period @14.17)] 29.86 (14.78) (173.69) 

5 _|Other Comprehensive Income (net of tax) 
e 

(a) Items that will not be reclassified subsequently to profit or loss 
B TEquity instruments through other comprehensive income, et 3436 3141 407 16907 = 

(b) Impact of tax relating o items that will not be reclassified subsequently fo 
profit or loss 
i TFair value changes on invesunents, net 6.58) - 200 (658) 

§_[Total Other Comprehensive Income (net of tax) 4094 a1 207 2850 

10_[Total Comprehensive Income for the period (373.23) 6127 (12.71) 196 (s 

11_|Details Equity Share Capital 
= 

[Paid-up equity share capital 36750 367,50 36750 36780 

[Face Value of Equity Share Capital 1000 10.00 1000 T 

12_[Farnings per equity sharc 
£ 

i._|Earnings per equity share for Continuing Operations 
o 

Basic camings (loss) per share from continuing operations (127) 081 0a0) TED) 0 

Diluted camings (loss) per share from continuing operations a127)] 081 (040)] TEL) 93 

ii__[Earnings per cquity share for discontinued operations 
Basic camings (loss) per share from discontinued operations < z = 

Diluted camings (loss) pet share from discontinued operations : = 2 

ii._|Earnings per equity share 
Busic camings (loss) per share from continuing and dissontinued operations (127) 081 (0 40) @73 X0 

‘Diluted camings (loss) per share from continuing and discontinucd operations (11.27)] 081 (0.40) (473 T e 

By Order of the Board of Directors 
For Adarsh Mereangile Limited 

Suchita Chfawenharia 

Place : Kolkata Director 

Date: 30.05.2024 
DIN: 00044063 
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Phone No. : (033) 2479-1951, Fax : (033) 2479-1952 
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STATEMENT OF ASSETS AND LIABLITIES AS AT 315T MARCH, 2024 (STANDALONE) 
(Rs. in Lakhs) 

Sl No. Particulars ‘As at year ended March | As at previous year ended 
31,2024 March 31,2023 

(Audited) (Audited) 

ASSETS 
(1) [Non-current assets SR 5 

(2) Investment Property 2 T 23659 

(b) Financial Assets 

(1) Investments 204 61017 | 

(i) Trade receivables 3 i 

(i) Loans 2800 e 2805 

(iv) Others 750 

(c) Deferred tax assets (net) 5 z TER 

(d) Other non-current assets = B 

Total Non-Current Assets 30.04 887.51 

@  [Currentassets 
() Inventories - SR 

(b) Financial Assets z 

(i) Inventories 0.71 

(ii) Investments 
2 s 

(i) Trade receivables 23038 aitR 

(iv) Cash and cash equivalents 10118 = 

(v) Loans 7198 & 

(i) Other financial assets 23786 

(©) Current Tax Assets (Net) 1163 = 

(d) Other current assets = 

Total Current Assets| 653,74 197,18 

Total Assets 683.78 1.084.69 

EQUITY AND LIABILITIES 
bl . e paae e 

(@) Equity Share capital 36750 

(b) Other Equity 28764 

Total Equity| 655.14 

@) [LIABILITIES 
Non-current liabilities 5 % =5 

(a) Financial Liabilities 

(1) Borrowings 
: Ry S 

(ii) Trade payables - e 

(iiOther financial liabilities (other than those specified 
in item (b), to be specified) 

(b) Provisions 
= 

(c) Deferred tax liabilities (Net) = = 1869 

(@) Other non-current liabilities : o 

Total Non-Current Liabilities| - 18.69 

Current liabilities 
(@) Financial Liabilities & 

() Borrowings - 5 

(ii) Trade payables 71 o 

(i) Other financial liabilities 1940 SRS 

(b) Other current liabilitics 213 55 

(c) Provisions 5 

(@) Current Tax Liabilities (Net) z 

Total Non-Current Liabilities| 28.64 31281 

[Total Equity and Liabilities 683,78 1.084.69 

Were 

3 %0 

Bl 
[ O, 
* & y 4



ADARSH MERCANTILE LIMITED 

(CIN: L51109WB1992PLC055082) 

Regd. Office: 8A & 8B, Satyam Towers, 3 Alipore Road, Kolkata - 700 027 

Phone No. : (033) 2479-1951, Fax : (033) 2479-1952 
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Standalone Cash Flow for year ended on 31st March, 2024 
(Rs. in Lakhs) 

SI. No. Particulars As on 31.03.2024 As on 31.03.2023 
Audited Audited 

A]|CASH FLOWS FROM OPERATING ACTIVITIES 
Profit before Tax (185.57)] (22.29) 

| Adjustments for: 
Depreciation and Amortisation Expense 236 1.70 

Interest [ncome (8.27)) (7.13)) 

Dividend Income (2.35) (1.97) 

Finance cost 
23.51 23.73 

(Profit) /Loss on sale of Investments (241.94)] (0.22)) 

Rental Income 
(2.30) (3.09)] 

Unrealized gain on fair valuation - (6.48)] 

(Operating profit before working capital changes (414.56)| (12.75) 

[ Adjustments for Changes in Working Capital: 

[ Trade reccivables, loan and advances and other assets (414.06)] (30.93), 

Inventories 35.28 536 

Trade payables, other liabilities and provisions (18.92) 34.45 

Cash generated from operations (812.26) (4.18)] 

Direct Taxes paid (net of Refunds) (8.34)) (1.13)] 

Net Cash Flows (Used in) Operating Activities (820.60)) (5.31)) 

B[CASH FLOWS FROM INVESTING ACTIVITIES 

Sale/(Purchase) of investments 809.42 18.43 

Sale/(Purchase) of Property 244.23 

Gain/(loss) on sale of Investments 241.94 

Rental Income 2.30 3.09 

Interest received 
827 7.10 

Dividend received 
235 1.97 

Net Cash Flows (Used In) / From Investing Activities 1,308.51 30.89 

(CASH FLOWS FROM FINANCING ACTIVITIES 

Repayment of short term borrowings (Net) (365.25)] (2.00)] 

Finance Cost (23.51) (23.73) 

Net Cash Flows From / (Used In) Financing Activities (388.76)) (25.73) 

Net Changes in Cash and Cash Equivalents  (A)+(B)+(C) 99.15 (0.47)] 

(Opening Cash and Cash Equivalent 2.03 250 

Closing Cash and Cash Equivalent 101,18 2.03 

By Order of the Board of Dircctors 
For Adarsh Mercantile Limited S 

| KOLY\MA ’l‘f Suchita Chhawchharia 

Place : Kolkata \ / Director 

Date : 30.05.2024 
DIN: 00044063



ADARSH MERCANTILE LIMITED 

CIN: L51109WB1992PLC055082 

Regd. Office: 8A & 8B, Satyam Towers, 3 Alipore Road, Kolkata - 700 027 

Phone No. : (033) 24791951, Fax : (033) 2479-1952 

e-mail: adarshmercantile@gmail.com; Website: www.adarshmercantile. 

NOTES : 
1 The aforesaid Audited Standalone financial results were reviewed by the Audit Commitiee and was approved by the Board of Direciors 

atits meeting held on 30th day of May, 2024 

2 The Company s dealing in one segment only i ¢ Trading in Goods. Mutual Fund, Shares & Securitics 

3 Figures for the quarter ended March 31, 2024 represents the difference betwen audited figures in respect of the full financial vear and 

the published figures of nine months till December 31, 2023 
4 The Statutory Auditors have carried out Audit on the aforesaid financial results and have expressed an unqualified audit opinion and the 

said repont of Auditors was placed before the Board and was noted by the Directors 

S "This Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) as amended 

by the Compénies (Indian Accounting Standards) (Amended) Rules. 2016 as preseribed under scction 133 of the Companics Act. 2013 

and other recognised accounting practices and policics (0 the extent applicable 
6 The format for audited results as prescribed in SERT Circular CIR/CFI/CMD/15/201S dated November 30. 2015 has been modificd to 

the extent required to comply with requirements of SEBI's circular dated July 5, 2016, Ind AS and Schedule (1l (Division 11) to the 

Companies Act, 2013 applicable to Companies that are required to comply with Ind AS 

7 The results for the quarter and year ended March 31, 2024 are available on the BSE Limited (URL www.bseindia comcorporates) und 
on the Company’s website (URL: www adarshmercantile in) 

8 Previous year/ period figures have been reprouped/rearranged, wherever necessary to make them comparable with the current period 

figures 
By Order of the Board of Directurs 

For Adarsh Mercantile ©imited 

et 
Suchita Chhawchharia 

Director 
DIN: 00044063 
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INDEPENDENT AUDITOR’S REPORT ON THE CONSOLIDATED FINANCIAL RESULTS OF 
ADARSH MERCANTILE LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI 
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 AS 
AMENDED. 

TO 

THE BOARD OF DIRECTORS, 

ADARSH MERCANTILE LIMITED 

Opinion 

1. We have audited the accompanying Statement of Consolidated Financial Results of M/s Adarsh 
Mercantile Limited (‘the Holding Company’) and its associates (the Holding Company and its 
associates together referred to as “the Group®) for the quarter and year ended 31% March, 2024 attached 
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. as amended (Listing 
Regulations), including relevant circulars issued by the SEBI from time to time. 

2. In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of the reports of other auditors on separate audited financial statements of the 
associates, as referred in paragraph 12 below, the Statement: 

(i) Includes the results of the associate, namely, M/s Avon Credit Private Limited. 

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (*Ind AS") 
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with the Companies 
(Indian Accounting Standards) Rules. 2015, and other accounting principles generally accepted in 
India, of the consolidated net loss and consolidated total comprehensive income and other financial 
information of the Group, for the year ended 31° March, 2024 

A 
,((xLlr(l‘Ji\)‘m
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with Standards on Auditing. specified under section 143(10) of the Act. will always detect 
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate. they could reasonably be expected to influence the 
economic decisions of users taken on the basis of this Statement. 

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the 
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We 
also: 

¢ Identify and assess the risks of material misstatement of the Consolidated Financial Results. whether due 
to fraud or error, design and perform audit procedures responsive to those risks. and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error. as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control 

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. but not for the purpose of expressing an opinion on the 
effectiveness of such controls. 

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the management. 

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and. 
based on the audit evidence obtained. whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group and its associates, to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor’s report to the related disclosures in the Statement or. if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Group and its associates to cease to 
continue as a going concern. 

* Evaluate the overall presentation, structure and content of the Consolidated Financial Results., including 
the disclosures, and whether the Statement represents the underlying transactions and events in a manner 
that achieves fair presentation. 

o Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 
of the Listing Regulations to the extent applicable. 

* Obtain sufficient appropriate audit evidence regarding the financial information of the entities 
within the Group to express an opinion on the Consolidated Financial Results. We are 
responsible for the direction, supervision and performance of the audit of financial information 
of such entities included in the Consolidated Financial Results of which we are the independent 
auditors. 
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Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (*SAs’) specified under section 
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India (‘the ICAI") together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and the rules thereunder. and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us together with the audit evidence obtained by the other auditors in terms of their reports referred to in paragraph 12 of the other matters section below, is sufficient and appropriate to provide a basis for our audit opinion. 

Responsibilities of Management for the Consolidated Financial Results 

4. The Statement, which is the responsibility of the Holding Company’s management and has been approved by the Holding Company's Board of Directors. has been prepared on the basis of the 
consolidated annual financial statements. The Holding Company’s Board of Directors is responsible for 
the preparation and presentation of the Statement that gives a true and fair view of the Consolidated net 
loss and consolidated total comprehensive income and other financial information of the Group in 
accordance with the Ind AS prescribed under Section 133 of the Act. read with the Companies (Indian 
Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India, and in 
compliance with Regulation 33 of the Listing Regulations. The Holding Company’s Board of Directors is also responsible for ensuring accuracy of records including financial information considered necessary 
for the preparation of the Statement. Further. in terms of the provisions of the Act, the respective Board 
of Directors/ management of the companies included in the Group, covered under the Act. are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the 
Act, for safeguarding of the assets of the Group, and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent: and design. implementation and maintenance of adequate 
internal financial controls, that were operating effectively. for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the financial results. that givea true and fair view and are free from material misstatement. whether due to fraud or error. These financial 
results have been used for the purpose of preparation of the Statement by the Directors of the Holding 
Company, as aforesaid. 

In preparing the Consolidated Financial results, the respective Board of Directors of the companies 
included in the Group, are responsible for assessing the ability of the Group. to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting, unless the respective Board of Directors/ management either intends to liquidate the Group 
or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group. are responsible for 
overseeing the financial reporting process of the companies included in the Group. 



NKSJ& ASSOCIATES 
Chartered Accountants 

Embassy Building, Flat No. 1B, 1* Floor, Phones' 4005 1810 
4, Shakespeare Sarani, Kolkata — 700 071 ___Email :nksjandassociates@gmail.com 

9. Materiality is the magnitude of misstatements in the Consolidated Financial Results that. 
individually or in aggregate. makes it probable that the economic decisions of a reasonably 

knowledgeable user of the Consolidated Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work: and (ii) to evaluate the effect of any identified misstatements 
in the Consolidated Financial Results. 

10. We communicate with those charged with governance of the Holding Company and such other entities 

included in the Consolidated Financial Results, of which we are the independent auditors. regarding. 
among other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 

11. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence. and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence. and where applicable. related 
safeguards. 

Other Matter 

12. The Statement also includes the Group’s share of net profit Rs. 5.80 lakhs and total comprehensive 
income of Rs. 42.91 lakhs for the year ended 31st March 2024, in respect of | (one) associate. whose 

annual financial statements have not been audited by us. These annual financial statements. have been 
audited by other auditors whose audit report has been furnished to us by the management and our 
opinion in so far as it relates to the amounts and disclosures included in respect of this associate is based 
solely on the audit report of such other auditor and other information. and the procedures performed by 
us as stated in paragraph 7 and 8 above. 

Our opinion is not modified in respect of these matters with respect to our reliance on the work done by 
and the reports of the other auditors. 

13. The Statement includes the consolidated financial results for the quarter ended 31* March, 2024, being 
the balancing figures between the audited figures in respect of the full financial year and the published 
unaudited year-to-date figures up 1o the third quarter of the current financial year. which were subject to 
limited review by us. 

For NKSJ & Associates 

Chartered Accountants 

(Registration No. 329563E) 

UDIN :24234454BKCISR6688 

Au.-‘)a.;u 

(CA Sneha Jain) 

Place: Kolkata Partner 

Dated the 30" day of May, 2024 (Membership No. 234454) 



ADARSH MERCANTILE LIMITED 
CIN: LS1109WB1992PLCOS5082 

Regd. Office: 8A & 8B, Satyam Towers, 3 Alipore Road, Kolkata - 700 027 
Phone No. : (033) 2479-1951, Fax : (033) 2479-1952 

e-mail: adarshmercantile@gmail.com; Website: www.adarshmercantile.in 

(R in Lakhs) 

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024 PREPARED IN 
PLIANCE wmrm! INDIAN ACCOUNTING STANDARDS (Ind-AS) 

Sl No. 5 ‘Quarter ended | Preceeding three | Corresponding | Year ended on | Previous year 

March 31,2024 | months ended on |  three months | March 31,2024 ended on 

¥ December 31, ended in the March 31,2023 

S 
2023 previous year on 

March 31,2023 
(Audited) (Unandited) (Audited) (Audited) {Audited) 

T [ ncome from Operations 
(5 Revenu from opervians TiE %0 Ten g 
(b) Other income (202 43)] 3462 = 438 6106 7193 

Totalincome from aperations (ael) EED) FIv) w0s 3150 TR 
T [Expenses: 

a_Cost of materials consumed - = 

[b_Purchases of Stock-in-Trade 313 073 K 

[ Changes m mventories of nished goods Stock-in Trade 3nd work i progress = : T 
[§_Employee benefits expense. 0 ) = 

¢ Funance Coss 37 S5 ] Tar] 
[ Depreciation and amorization expenses I 
¢ Other expenses Va9 130 870 | 

Total xpemses YT i) B S0t 
3 [Profit before exceptional fems and tax (1) Ta16.05) o6 26 TS 
T [Excoptional ems 7 B - 
5 [Profit before tax 5-4) (2605 986 [Ex) (assn) 

6 Tax Expenses 
1) Current Tax. 

() Deferred Ta tz] T 21 1 

) income Tax for carher years o5 0 TED 
[Total Tax Expenses (1.88) - [EXT) (188) e 

7| Net Profi for the period @ia17)| 2986 (1) ITEEY0) )| 

| Share of Profit in Associate (50 77}] 971 (11 67) 5 80 N 5 S 

5 [Total Profit (Low) for Period (464.94) 39,57 (64 FITGED) Trsa) 
5 [Other Comprehensive Income (net of tax) 

(a) Ttems that will not be reclassified subsequently to profit or loss. | 

T [Fquiy insiruments through other comprehensive income, net ) Wi T ] W) 

o7 Fnpact o ax relfing 1o Hems that will not be reclasified subsequenty 1o profit orloss 

T JFair valoe changes on ivestments, et D) 

[Toial Other Comprehensive Income (net of (x) s i X 

10 [Teial Comprehensive Tncoms for the period s LRy o] 
11 Total Profi or Loss, attributable to 

Proft o oss, stmbutable 1o owners o parent Tieron) X} o) 
ol profit ot loss, atnbutable o non-conirolig IMErest 

T3 [Total Comprehensive income for the period atiributable 10 
Comprehensive income for the period atnbutable to Shareholders 4709 3917 335 11K Sn 

“Total comprehensive income for the period atiributable 10 non-controlling interests T 

T [Details Equity Share Capital 
Parc-up cquiy share capial ESKT) 67s0 o750 Y] EYSR| 
[Face Value of Equny Share Capral 1000 1000 T m] 

14__|Earnings per equity share N ER| 

i [Earnings per equity share for Continuing Operations 
Basic camings (1os) pe share from continuing operations (1269 T8 W) ) IS5 
Diuted carmings (oss) per share fom continuing operations (12.69) o8 FES] W 

i [Earaings per equity share for discontinued operations = 
Basic carmings (oss) per shire from disconlinued operaiions . x 5 & 
Diluted camings (oss) per share from discontnued operaions = 

i [Earnings por equity share 
asic camings (los) per share From continuing and discontinued operations TS Ton 072 JrEs) 
Diluted camings (ss) pr share from continuing and discontinued peraions (1265 108 w7 )] 

Place : Kolkata 
Date: 30.052024 

By Order of the Board of Directors 
For Adarsh Mercantile Limited 

uchitn Chbachharia 
Direstor 

DIN: 00034063



ADARSH MERCANTILE LIMITED 

CIN: L51109WB1992PLC055082 

Regd. Office: 8A & 8B, Satyam Towers, 3 Alipore Road, Kolkata - 700 027 

Phone No. : (033) 2479-1951, Fax : (033) 2479-1952 

e-mail: adarshmercantile@gmail.com; Website: www.adarshmercantile.in 

STATEMENT OF ASSETS AND LIABLITIES AS AT 31°" MARCH, 2024 (CONSOLIDATED) 
(Rs. in Lakhs) 

SL No. Particulars As at year ended March 31,2024 [ As at previous year ended March 
31,2023 

(Audited) (Audited) 

ASSETS 
m Non-current assets 

(a) Investment Property 
(b) Financial Assets 2 
(i) Investments 10413 

(ii) Trade receivables = = 

(ii) Loans 2800 

(iv) Others 
(c) Deferred tax assets (net) 
(d) Other non-current assets 

Total Non-Current Assets| 132.13 

@ Current assets 
() Inventories 
(b) Financial Assets 2 

(i) Inventories 0.71 

(i) Investments - 
ii1) Trade receivables 23038 

(iv) Cash and cash equivalents 10118 

(v) Loans 7198 545 

(vi) Others financial assels 23786 

(c) Current Tax Assets (Net) 1163 
(d) Other current assets - 

Total Current Assets 653.74 

[Total Assets 78587 1,152.70 

EQUITY AND LIABILITIES e 

m Equity 
(2) Equity Share capital 36750 367 50 

(b) Other Equity 38973 353 60 

Total Equity| 757.23 72119 

@  [CIABILITIES 
Non-current linbilities 
(a) Financial Ligbilities 
(i) Borrowings 

2 

(i1) Trade payables - 

(11)Other financial liabilities 
(b) Provisions % z 

(c) Deferred tax liabilities (Net) : K60 

(d) Other non-current liabilities - 
“Total Non-Current Liabilities| - 18.69 

[Currentliabi 
(a) Financial Liabilitics 
() Borrowings v 

(i1) Trade payables 711 
(iii) Other financial Labilities 1940 5 

(b) Other current liabilities 
213 

(c) Provisions 
> 

(d) Current Tax Liabilities (Net) 2 
Total Current Liabilities 2864 31282 

[Total Equity and Liabilities 785.87 115270 



ADARSH MERCANTILE LIMITED 

(CIN: L51109WB1992PLC055082) 

Regd. Office: 8A & 8B, Satyam Towers, 3 Alipore Road, Kolkata - 700 027 

Phone No. : (033) 2479-1951, Fax : (033) 2479-1952 

e-mail: adarshmercantile@gmail.com; Website: www.adarshmercantile.in 

Consolidated Cash Flow for year ended 31st March, 2024 
(Rs. in Lakhs)] 

SI. No. Particulars As on 31.03.2024 As on 31.03.2023 

Audited Audited 

A|CASH FLOWS FROM OPERATING ACTIVITIES 

Profit before Tax 
(185.57)] (22.29)) 

[Adjusiments for: 
Depreciation and Amortisation Expense 2.36 .70 

Interest Income 
(8.27) (7.13)) 

Dividend Income 
(2.39)) (1.97)] 

Finance cost 
23.51 23.73 

(Profit) /Loss on sale of Investments 
(241.99)] (0.22)] 

Rental Income 
(2.30)) (3.09)] 

Unrealized gain on fair valuation - (6.48)] 

Operating profit before working capital changes (414.56)! (12.75), 

[4djustments for Changes in Working Capital: 

Trade receivables, loan and advances and other assets (414.06) (30.93) 

Inventories 
35.28 5.36 

[Trade payables, other liabilities and provisions (18.92) 34.15 

[Cash generated from operations 
(812.26)! (4.18)] 

Direct Taxes paid (net of Refunds) (8.34)) (1.13)) 

Net Cash Flows (Used in) Operating Activities (820.60) (5.31)] 

B[CASH FLOWS FROM INVESTING ACTIVITIES 

Sale/(Purchase) of investments 
809.42 18.43 

Sale/(Purchase) of Property 
24423 

Gain/(loss) on sale of Investments 
24194 

Rental [ncome 
230 3.09 

Interest received 
8.27 7.10 

Dividend received 
235 197 

[Net Cash Flows (Used In) / From Investing Activities 1,308.51 30.59 

[CASH FLOWS FROM FINANCING ACTIVITIES 

Repayment of short term borrowings (Net) (365.25)] 2.00) 

Finance Cost 
2351 5373 

[Net Cash Flows From / (Used In) Financing Activities (388.76)| (25.73) 

Net Changes in Cash and Cash Equivalents (A)HB)HC) 99.15 (0.47)] 

[Opening Cash and Cash Equivalent 2.03 250 

Closing Cash and Cash Equivalent 
10118 2.03 

Place : Kolkata 

Date : 30.05.2024 

By Order of the Board of Directors 

For Adarsh Mercantile Limited 

o 
Suchita Chhawchharia 

u};*a 

Director 

DIN: 00044063



ADARSH MERCANTILE LIMITED 

CIN: L51109WB1992PLC055082 

Regd. Office: 8A & 8B, Satyam Towers, 3 Alipore Road, Kolkata - 700 027 

Phone No. : (033) 2479-1951, Fax : (033) 2479-1952 

darshmercantile@gmail.com; Website: www.adarshmercantile.in e-ma 

OTES 
| Th aforesaid Audited Consalidated financial resuls were reviewed by the Audit Commitiee and vas approved by the fourd of Difectors 2t 1 

meeting held on 30th day of May, 2024 
2 The Company is dealing in one segment only i ¢. Trading in Goods, Mutual Fund, Shares & Sccurities 

3 Figures for the quarter ended March 31, 2024 represens the difference between audited figures in respect of the full financial year and the 

published figures of nine months till December 31, 2023 
4 The Statutory Auditors have carried out Audit on the aforesaid financial results and have expressed an unqualified audit opinion and the sad 

report of Auditors was placed before the Board and was noted by the Directors 

5 This Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) as amended by the 

Companies (Indian Accounting Standards) (Amended) Rules. 2016 as presenibed under section 133 of the Companies Act, 2013 and other 

recognised accounting practices and policies o the extent applicable 

& The format for audited results as prescribed in SEBI's Circular CIRICFD/CMD/15/2015 dated November 30. 2013 has been modified to the extent 

required to comply with requirements of SEBI' circular dated July 3, 2016, Ind AS and Schedule 111 (Bivision 11} to the Companies Act. 2013 

applicable to Companies that are required to comply with Ind AS. 

2 The results for the quarter and year ended March 31, 2024 are available on the BSE Limited (URL www bscindia com/corporales) and on the 

Company's website (URL: www adarshmercantile in). 

& The Company prepares Consolidated Financial Statement on quarterly basis and the Consolidated Financial Result include the Company’s share 

of profit in its Associate Company (‘the Group®) 

9 Provious year period figures have boen regrouped/rearranged, wherever necessary (o make them comparable wih the current pertod figures 

By Order of the Board of Dirce 
For Adarsh Mercantile 

Suchita Chhawchharia 
Director 

DIN: 00044063 Place : Kolkata 
Date : 30.05.2024 



ADARSH MERCANTILE LIMITED 
CIN: L51109WB1992PLC055082 

Registered Office: 8A & 8B, Satyam Towers, 3, Alipore Road, 

Kolkata — 700 027. 

Phone No. : (033) 2479-1951, Fax: (033) 2479-1952 

Email: adarshmercantile@gmail.com, Website:www.adarshmercantile.in 

30.05.2024 

The Secretary, 

BSE Limited, 

Phiroze Jeejeebhoy Towers 
Dalal Street, 

Mumbai — 400 001. 

Dear Sir, 

Code No.- 538563 

Reg : Declaration with respect to Standalone Audit Report with un-modified 

opinion 

Pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of India (Listing Obligations 

& Disclosure Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 

dated May 27, 2016 we hereby declare that M/s. NKSJ & Associates, Chartered Accountants, 

Statutory Auditors of the Company have not expressed any modified opinion(s) on the audited 

standalone financial results for the financial year ended on 31* March, 2024. 

Kindly take the above information on record. 

Thanking You, 

Yours faithfully, 

For Adarsh Mercantile Limited 

Digitally signed by SHIV 

SHIV SHANKAR shankar SHARMA 
SHARMA Date: 2024.05.30 

12:35:27 +05'30" 

Shiv Shankar Sharma 
Chief Financial Officer



ADARSH MERCANTILE LIMITED 
CIN: L51109WB1992PLC055082 

Registered Office: 8A & 8B, Satyam Towers, 3, Alipore Road, 

Kolkata — 700 027. 

Phone No. : (033) 2479-1951, Fax: (033) 2479-1952 

Email: adarshmercantile@gmail.com, Website:www.adarshmercantile.in 

30.05.2024 

The Secretary, 

BSE Limited, 

Phiroze Jeejeebhoy Towers 
Dalal Street, 

Mumbai — 400 001. 

Dear Sir, 

Code No.- 538563 

Reg : Declaration with respect to Consolidated Audit Report with un-modified 

opinion 

Pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of India (Listing Obligations 

& Disclosure Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 

dated May 27, 2016 we hereby declare that M/s. NKSJ & Associates, Chartered Accountants, 

Statutory Auditors of the Company have not expressed any modified opinion(s) on the audited 

consolidated financial results for the financial year ended on 31° March, 2024. 

Kindly take the above information on record. 

For Adarsh Mercantile Limited 

Digitally signed by SHIV 
SHIV SHANKAR sHaANKAR sHARMA 
SHARMA Date: 2024.05.30 

12:35:01 +05'30' 

Shiv Shankar Sharma 
Chief Financial Officer


