NIDHI GRANITES LIMITED
CIN- L51900MH1981PLC025677

28" May, 2024

To

The Manager,

Department of Corporate Services,
BSE Limited, P. J. Towers, Dalal Street,
Mumbai —400001.

Scrip Code: 512103

Dear Sir,

Sub: Outcome of Board Meeting held on 28t May, 2024 in accordance with SEBI (Listing and
Obligations and Disclosure Requirements) Regulations, 2015.

Pursuant to Clause 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015, we state the outcome of the Board Meeting as under: -

1. Meeting of the Board of Directors held today i.e., on Monday, the 28" May, 2024
commenced at 1.00 p.m. and concluded at 2.45 p.m.

2. The Board has approved the standalone and consolidated Audited Financial Results for
the Financial Year Ended on 31°t March, 2024 upon the recommendation of the Audit
Committee.

Copies of the Audited Financial Results for the Financial Year 2023-2024 together with the
Statement of Assets and Liabilities, Cash Flow Statements, Declaration with respect to the Audit
Report with unmodified opinion and audit report are attached.

Please take these documents on your record and disseminate the information under “Corporate
Announcement” on your Exchange website.

Thanking you,
Yours faithfully,
For NIDHI GRANITES LIMITED

DARP/ 1™
SHAH 2A0s2s
Darpan Shah

Managing Director
DIN: 07650896

REGD OFF: 503, Madhu Industrial Park, Mogra Cross road, next to Apollo Chambers, Andheri East, Mumbai
400069. TEL (+91)(22)2648 5481. Email: nglindia2021@gmail.com Website: www.nidhigranites.com



NIDHI GRANITES LIMITED
CIN- L51900MH1981PLC025677

28™ May, 2024

To

The Manager,

Department of Corporate Services,
BSE Limited, P. J. Towers, Dalal Street,
Mumbai —400001.

Scrip Code: 512103

Dear Sir,

Sub: Declaration with respect to Audit report with unmodified opinion to the Audited Financial Results
for the Financial year ended 31% March, 2024.

We hereby declare that Audited Financial Results for the financial year ended 31 March, 2024, which
have been approved by the Board of Directors of the Company at their meeting held today, i.e. 28" May,
2024, the statutory Auditors have not expressed any modified opinion(s) in their Audit Report.

The above declaration is made in pursuant to Regulation 33(3)(d) of the Securities Exchange and Board of
India (Listing Obligations and Disclosure Requirements) Regulation, 2015.

Thanking you,
Yours faithfully,
For NIDHI GRANITES LIMITED

y signed by
. N SHAH
DARPAN ! 024.05.28
3 +05'30"
Darpan Shah

(Managing Director)
DIN: 07650896

REGD OFF: 503, Madhu Industrial Park, Mogra Cross road, next to Apollo Chambers, Andheri East, Mumbai
400069. TEL (+91)(22)2648 5481. Email: nglindia2021@gmail.com Website: www.nidhigranites.com









NIDH GRANFTES LEBNTED
AUDITED STANDALONE FINANCIAL RESULTS FOR 1T11E QUARTER ENDED} 31 MARCH, 2024

{Rs. In Lakhs)

_ Standalone
uatler uarter uarler
’7 Tarticulars (f-mh_‘d Qumled (E'rldl'd ‘I;lﬂ{:-;;:;: ‘;;'1;;;‘?::
31.003.2024 31.12.2023 J1.03.2023 o o
|_(Audited) | {Unaqdiled) | (Audited) | (Audited) | {Audited)

L. Income from operations
() (1} Bevenue trom oporations T - 2850 2B.47 28.50

(i) Orther Qperating locoime - - - -
Total revenue trom aperdions (i+i} 28.47 - 28.50 28.47 28.50
(I e ircemae 15.21 .00 a5 25.4% 25.30
Tatal income La+b) 43.68 0.00 3195 53.90 53.79
2. Fxpenses
Lk Uiperating espenditure - - - - _
(1 et of materials Congumend - - - .
{1 Purchase of stock-in-trade 2762 - 28.22 27.82 23.22
1) Change in inventories of tinished goods, wark-in-progress and steck-in-trade - - - - -
(] Emplovec benehil expense - . - - -
L) Finange Charges - - - - -
() Depreciation and amertisation expense - - - _
(hY Listing fees 1.77 - - 502 3.54
{1 Professional fees |48 131 .89 403 376
{i} Other exponaes 2.08 0.68 1.28 10.71 361
Total expenses 3315 229 30.38 47.57 39,13
3. Profit/(Loss} before exceptional items (1-2) 10.54 {2.29) 1.57 6.32 14.67
4. Exceptianal items - - - . .
5. Profit /{Loss) before tax (3+1) 10.54 (2.29) 1.57 632 14.67
6. Tax enpense 2.22 {0.00) 3.68 328 3.68
7. Net Profit / (Loss} for the period after tax {5-6) 8.32 (229 (213 M 10.98
6. Other comprehensive income { net of tax expense)
A_(i) Items that will not be reclassified o prefit and Toss - - - - -

{ii) Income tax relating to items that will not be reclassified to profit or loss - - - - -
B. (i} Itemns that will be reclassified to profit and loss - - - - -

(i} Incomne tax relating to items that will be reclassified to profit or loss - - - - -
9. Total Comprehensive income for the period 8.32 (2,29) (2.12) 304 10.98
10. Paid-up Equity Share Capital 400.00 400.00 265.22 40000 255,22
{Face value Ry, 10/-)
11. Reserves excluding revaluation reserves - - - 760.73 502.11
12. Earnings per share (EPS) (Not annualised)
(a} Basic 021 (0.06) (0.12) 0.09 104
(b} Dituted 0.21 0.08) {012) 0.09 L4

Notes:

1 Previous year'sfquarter's figures have been regroupedfreclassified wherever necussary lo correspond with the cuerent year's classification/disclosure,

2 The abuve resuils which are pubtished in accordance with Regulation 33 of the SEBI (Listing Obligation & Disclosure Requirements), 2015 have been reviewed by

the Audit Committec and upproved by Ue Board of Directors at their mecting held an 28th May, 2024, The financial results are in accordonee with the Indian

Accounting *andards {nd AS) as prescribed under Sectian 133 of the Companies Act, 2013 cead wilh Rule 7 of the Companies {Indian Accounting Standards)

Rules, 2U15 and Companies {Indian Accounting Standards) Amundment Rules, 2016,

3 During the vear, the company has alloted 13,47,805 shares of face value Rs, 10/share at Rs. 29/share {including premium of Rs. 1%share} on preferential basis

againsk conversion of share warranls,

4 The balancws appearing under trade payables, rade receivable, other financial assets and banks are subject to confirmation and reconciliation and consequential
adjustment, if any, will e accounted for in the year of confinmation and/ or reconciliation.

5 The board at lts meeting held on 150y March 2024, sulijeet to the approval of the memburs, has proposed to ssue booes equity shares in the propurtion of 1 (Cne)
new fully pawdep equity share of Ka 10/- (Rupees Ten) each for cvery | (One) existing Fully paid-up equity share of Ks, 0/ {Rupees Ten) each to the
sharcholdurs of the Company whose name appears o e register as on the recerd date, that is 2nd May, 2021

6 The fgures for the guarter ended 3151 March, 2024 and quarter ended st Slarch 2023 are the balancing fyures belween the audited tiguees in respect of full
financial year and the ye e Hgures uplo the third gquarter of the respechive fimancial year,
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Managing Direclor
DIN : 07650836
Flace: Mumbai
Date: 28th May, 2024
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NITHH GRAMITES LIMITEDR

Standalane Cash Flow statement for the period ended 31t hlarch, 2024

(Rs. In Lakhs)

31st March | 31st March
Particulars 2024 2023
[54] 341

Cash €lows Fram operating aclivities
el profit bofore tas 632 14.67
Adjustments tor
Man Cash ltem{lienis required to be disclosed separately
Trtterest Tnooe (0.1 {0.01)
Thot Loms /(007w Finaaeial Assets weasured thoough YT (25.42) (25.20)
Operating profit before warking capital changes {19.10) (10.54)
Changes i warking capitak
{lacrease pidecrease in Trade reccivalile 2749 (2719
(Iereaselidecreasy In Other Goangial assels o (0.01)
{Increasedfdecrease in Uher cureent assels (1.52) (0.32)
Twerease/coetease) in Teade pavaldes 0.03 {019
Inergasefdecrease) in Inconw kv and deferred tay . 395
Inereased {decreaselin Current frovisions 1.70 [eA))
Tierensed (decrease)in Other current liabilities .25 (0.21}
Profit generated from operations 9,58 (3482
Ton paiat {net of refunds) - (3.68}
Met Cash generated/(lost) from opecating activities {0 8.58 138.50)
Cash flows from investing activities
Investment in subsidiary {424,209 {18200
Interest received (134 001
Net Cash generated/{lost) froo: investing activities {ii) {424.19) (181.99)
L ash Aows from financing activitias
Proceeds from issue of shares/ share warrants 293,13 41373
Share issue related expenses {0.50) {0500
Net cash generated from financial activities fiid) 192.65 413,23
Net change in cash and cash equivalents {i+iiiib) (122.36) 192,72
Cash and cash equivalents at the begivning of the year 206 .56 1413
Cash and cash equivalents at the end of the year 83.90 206.86

Notes
{i) Figures in brackets are outflows/ deductions

{ii) The above cash Flow statement is prepared under the indirect method as set out in the Indian Accounting Standards (IndAs 7) - Statement of Cash Flows
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wianaging Director
DIN ; 07650856
Plage: Mumbai
Date: 28th May, 2024












NIDH GRANITES LIMITED
AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 31 MARCH, 2024

{Rs. [n lakhs)
] Consolidated ]
ua uarter uarter
Particulars (ind:“l:r %nded csnded \;?;;:g;: Y;a[rl;;g;d
3.02.2024 31142023 31.03.2023 o T
{Audiled}) | {Unaudited) | {Audited) {Audited) {Audited)
1. Incame frem eperalinns
(a} (i) Revenuw Irom operatwn~ 1138373 LOAAH3 39353 3,851.1% 2,529.22
i Dther Dperating Income ) o .60 0.1 .03
{2) Total revenue from aperations li+iil 1,138.33 106643 59153 3,851.14 2,529.25
{0} Other income 204U Wil 10,73 37.92 3834
Talai income {a+h) - 1,164.73 1,076.84 603.25 3,908 36 2,567.59
2L Expenses
{a) Operating expendsture - - - - -
{0} Cusk o matenals Comsumed 24657 627 21621 FOfLaH A74.57
) Purchase of st her-rade 700056 70602 21930 2,50351 1,305.86
1y Change 10 wventones of lnushed goods, work-mn-progress and sluch-in-trade 3767 2.7 {8.57) {21.73) {93.31)
{2 Pt evpenses 37 86 JhiH S04 14290 13699
1#) Emploves bunefit expenso o7.18 .92 FL7G 21976 281.26
{g} Finance charges u.92 EX 3 1549 2091
hi Depreviation and amortisation expensg 1592 18.72 1376 7194 B2
(11 Listing tees 177 - - 302 154
}L]') Trofmsonal fess 5.58 4.56 1.03 1649 16,42
k) Other expenses 3231 IEM 1922 1227 9474
Tolal expenses 1,148 35 1,016.83 5390.63 361329 2.504.30
13, Profit{Loss)before exceptional items {1-2) 16.36 60.00 1262 95.57 £3.29
1. Exceptional itvms - - - - -
5. Profit /(L oss) before tax {3+4) 16.38 60.00 1262 95.57 63.29
6. Tas expense 6.93 15.06 5.26 27,12 19.60
7. Net Profit / (Loss) for the period after tax (5+6) 5.45 2494 3.66 68.45 43.69
§. Other comprehensive incame ( net of tax expense)
A {i} Ttems that will not be reclassified to profit and loss
- Remeasurement of defined benefit plan {0.62) - - {0.62) -
(ii} Income tax relating to items that will not be reclassified to profit ar loss 0.15 - - 013 -
B. (I} ltems that will be reclassified to profit and loss - - - - -
{ii}) Income tax relating fo items that will be reclassified to profit ar loss - - - - -
9. Total Comprehensive income for the pedod A.99 4494 3.66 67.9% 45.69
18 Paid-up Equity Share Capital 400.00 100,00 26522 400,00 265,27
(Face value Rs. 10/-)
11. Reserves excluding revaluabion reserves - - - 595.02 3727
12. Earnings per share (EPS) (Not annualised)
{a) Basic 022 112 0.20 1.93 115
{b) Diluted [ Jeicd 112 020 193 +13
Notes :
1 Previous yearsfquarter'’s figures have been regrouped/reclassified wherever necessary to correspond  with the current  vear's/quarter's
classification f disclosure.

The above resulls which are publishid in accordance with Regulation 33 of the SEB! (Listing Obligation & Disclasure Reguirements), 2013 have been reviewed
by the Audit Committee and approved by the Board of Directors at their meeting held on 28th day, 2024 The financial results are in accordance with the
indian Atcounting Standards {ind AS) as prescribed wnder Section 133 of the Campanies Act, 2013 read with Rule 7 of the Companies (Indian Accountng,
Standards) Rules, 2015 and Companivs {indian Accouniing Standards) Amendment Rules, 2015.

e

During the year, the company has alloted 13,47,805 shares of face value Rs. 10/share at Re, 29fshare (Including premium of Rs. 19%share) on preferential basis
against conversion of share warrants.

The batances appearing under borrowings, rade payables, trade receivables, short lerm loans and advances, other financial assets and liabilities and banks are
subject W confirmation and reconciliation and consuguential adjustmuent, if any, will be acconnted for in the year of confirmation and/ or reconciliation.

Dhuring the: year, on 10th May, 20123 the company auquired 100% of the sguily share capitat {000 equity shaves af Rs, 10 each} of Yug Fashion Garment vt
ltd from esisting sharcholders for a comidezatinn of Re. 1.2 lakhs. Consvquently, Yug Fashion Garsent Pet Lt has bevose a whally owned subsidiaey
{100%h y of the Lompany during the year Hence, the resulls for the year and quarter ended 3st hach, 2020 apd 315t December, 2023 ave ot comparable with
the results for thre year and guarter ¢ndied 31st March, 2023 to the extent of This acguisition. Fucther, during the year the company has acquiresd 42,30,000
additional shares of M. 10 ¢ach at face value under right issue by Yug Fashion Garment Pyl Lid.

The board al its meeting, held on 1300 Mardh 2024, subject e approval of the membns, has praposeil fo ssue bunns eguity shates in the proportion of 1

(Cne) paid-up vyuity share of 1. 107+ (Rupees Teaj each tor every | (One) exisling fully paid-up eguity shae of Rs. 10/~ (Rupees Ten) cach to the
share) he Company whise nanie appears in e regisier as o the record date, that Is 2o May, 2024
’
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Nates {continued) :

7 The figures for the quarter ended 31st March, 2024 and quarter ended st tarch 2023 are the balancing figures between the avdiked figures in respect of full

NIDHI GRANITES LIMITED

financial year and the year to date figures upto the third guarter of the respective financial year

8

Mt Margh, 2024.

Y Lo
arpan®shah
Managing Director
DN« 07650895
Place: Mumbai
Date: 25th May, 2024

: Ny
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The Parent Company has identified three reportable business segments al the group level. Accordingly, segment disclosure under Ind AS-108 * Operating
Segment’ have been given for the thyee segmuents. Further, since the three segments have become reportable enly from current financial year {2023-24) due to
acquisition of Yug Fashion Garment Pyt Ltd {"Subsidiary”} in the current linancial year on 10th May, 202% , segment reporting is given only for the current and
previous quarter (inchuding year to date of current period) and nat for all the corresponding quartess presented in the financial result for the quarter ended






NIDMI GRANITES LIMITED

Consolidated Cash Flow statemient for the year ended 3st Mareh, 2024 {Rze. In Lakhs}
st March | 31st March
Parliculars 2024 2023
k4] [24]

Cash Hows from aperating activilivg

Net pratit betore Lis 95.57 63.29
Adpustiments tor

Nan Cash Tteta/lbems required tn be digselosed sepaalely

Prepeciation 7L 4512
Finance cost A5G 2091
Prowision bor gratity evpense 230 -
Loss ooy eisposal wile ool propertv, phant amd equipment k) .
Dvlerest Tnesane {3136} {5.95)
Gl o medssessnaeid of lease Takility, B (1.7} -
NelToss ant on Finanial Assels mcastteed through By (25.42) (2520
Operating profit berore working capital changes AN, 00 9417
Changes iy worbing vapitali

dhereaseldeurease in lnvenkary (5N.57) {112.35}
Jrereasey docrease in Trade reveiyvahles 5550} {73,204
Uncreaseh-decrease Tn Loans (7200} {111.37}
Jnerease! decrease i Uther finatcial assots 1.13; {0.75}
Wnereaseidecrease i Oither current assets {+.03) {140 513
increase (decrease] in Trade payables {129.33) 172,53
Increase decreascel in Current Provizions 546 143
Increase. {decrease) in Other Financial Liabilitios (043) 1461
Increase’ {devrease) in lncome tax and Deferred tax - {11.05)
Increase; (decrease) in Other current liabilites 3.55 (23.23
Profit generated from operations (78.22) (189.50)
Tax paid (nel of refunds) (33.13) (12.14)
Net Cash generated/{lost) from operating activities {i} {111.35) {211.64)

Cash flows from investing activities

Saletpurchase of fixed asscts {143,435} {70.91)
Investment in subsidiary 189 -
I cans advanced (21210 -
Interest received 31.56 R
Pavment for right of use asset (.34) {1.26)
Net Cash generated/(lost) from investing activities (if} {322.43) {62.21)

Cash flows from financing activities

Proceeds from issue of shares/ share warrants 315 113.73
Proceeds / Repayments of barrowings 914 135.09
Repayment of lease Liabilities {2419 [RVEIN)
Inierest on lcase Habilities {243 +.31)
Finance cost 136,06} 11104k
Share issue relatisd cosi {0,308 {050}
Net cash generated from financial activilies (it i 31460 526,59
Net change in cash and cash eyuivalents (L+ii+iit) (l1e.13) 25274
Cash and cash eyuivalunls at the beginning of the year 08,05 731
Cash and cash equivalents at the end of 1he year 280.57 U5
Noles

{i) Figures in Lraclets are outibows/ dodu lions

{1y Thi abuve Lash Hiw sl wil e prepared under e intivech methad as setoul n dhe Indion Accotinting Staudards {idAs 7) - Statesient of Cash Flows
1} led
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raanaging Direclor
DIN : 07650894
Place: Mumbai

Date: 2Bth May, 2024
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