
NIDHI GRANITES LIMITED
CIN- L51900MH1981PLC025677

REGD OFF: 503, Madhu Industrial Park, Mogra Cross road, next to Apollo Chambers, Andheri East, Mumbai 
400069. TEL (+91)(22)2648 5481. Email: nglIndia2021@gmail.com Website: www.nidhigranites.com

28th May, 2024

To
The Manager,
Department of Corporate Services,
BSE Limited, P. J. Towers, Dalal Street,
Mumbai – 400001. 

Scrip Code: 512103 

Dear Sir,

Sub: Outcome of Board Meeting held on 28th May, 2024 in accordance with SEBI (Listing and 
Obligations and Disclosure Requirements) Regulations, 2015. 

Pursuant to Clause 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 
2015, we state the outcome of the Board Meeting as under: - 

1. Meeting of the Board of Directors held today i.e., on Monday, the 28th May, 2024 
commenced at 1.00 p.m. and concluded at 2.45 p.m.

2. The Board has approved the standalone and consolidated Audited Financial Results for 
the Financial Year Ended on 31st March, 2024 upon the recommendation of the Audit 
Committee.

Copies of the Audited Financial Results for the Financial Year 2023-2024 together with the 
Statement of Assets and Liabilities, Cash Flow Statements, Declaration with respect to the Audit 
Report with unmodified opinion and audit report are attached. 

Please take these documents on your record and disseminate the information under “Corporate 
Announcement” on your Exchange website. 

Thanking you, 
Yours faithfully, 
For NIDHI GRANITES LIMITED 

 
 
Darpan Shah 
Managing Director 
DIN: 07650896 

DARPAN 
SHAH 

Digitally signed by 
DARPANSHAH 
Date: 2024.05.28 
14:47:33 +05'30' 
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28th May, 2024
 
To 
The Manager, 
Department of Corporate Services, 
BSE Limited, P. J. Towers, Dalal Street, 
Mumbai – 400001. 
 
Scrip Code: 512103 

 
Dear Sir, 
 
Sub:  Declaration with respect to Audit report with unmodified opinion to the Audited Financial Results 

for the Financial year ended 31st March, 2024. 

We hereby declare that Audited Financial Results for the financial year ended 31st March, 2024, which 
have been approved by the Board of Directors of the Company at their meeting held today, i.e. 28th May, 
2024, the statutory Auditors have not expressed any modified opinion(s) in their Audit Report. 
 
The above declaration is made in pursuant to Regulation 33(3)(d) of the Securities Exchange and Board of 
India (Listing Obligations and Disclosure Requirements) Regulation, 2015. 
 
 
Thanking you, 
Yours faithfully, 
For NIDHI GRANITES LIMITED   
 
 
 
Darpan Shah 
(Managing Director) 
DIN: 07650896 
 
 
 

 

Digitally signed by 

DARPAN SHAH DARPAN SHAH 
Date: 2024.05.28 
14:48:03 +05'30' 
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n epen en! u 1tors eport on t e Quarter y and Year to Date Consolidated Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended 

To 
The Board of Directors, 
Nidhi Granites limited 
Mumbai 

Report on the Audit of the Consolidated Financial Results 

Opinion 
We have audited the accompanying statement of quarterly and year to date consolidated financial results of Nidhi Granites 
ltd ("Holding Company") and its subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group") 
for the quarter ended 31st March 2024, and for the year ended 31st March 2024 ("Statement'') attached herewith, being 
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and based on the consideration 
of the reports of the other auditors on separate audited financial statements/financial information of the subsidiaries, the 

Statement: 
i. Includes the results of the following entities ; 

a. Nidhi Granites Limited 
b. SPNP Paper and Pack Private Limited ("Subsidiary"). 
c. Yug Fashion Garments Private Limited ("Subsidiary") 
d. Fine Papyrus Private Limited ("Step down subsidiary"). 

ii. is presented in accordance with the requirements of the Listing Regulations in this regard; and 
iii. gives a true and fair view in conformity with the applicable accounting standards and other accounting principles 

generally accepted in India, of the consolidated net profit, other comprehensive income and other financial information 
of the Group for the quarter ended March 31, 2024 and for the year ended March 31, 2024 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 
Companies Act, 2013. Our responsibilities under those Standards are further described in the "Auditor's Responsibilities for 
the Audit of the Consolidated Financial Results" section of our report. We are independent of the Group in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the !CAi's Code of Ethics. 
We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in "Other Matter" 
paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Management's responsibilities for the Standalone Financial Results 
The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding Company's Board 
of Directors is responsible for the preparation and presentation of the Statement that gives a true and fair view of the net 
profit and other comprehensive income of the Group and other financial information in accordance with the applicable 
accounting standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board 
of Directors of the companies included in the Group are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the their respective companies and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accOLmting records, 
relevant to the preparation and presentation of the Statement that give a trne and fair view and are free from material 

_ _ __ ._ .J____ --~ ---;x~ - - -------"'-• - ---- - ,......._ __ _,____ - ~;; -~ ~........-..:----·-- ·-· 
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or m the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of this 
statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism 
throughout the audit. We also: 
• Identify and assess the risks of material misstntement of the Statements, whether due to fraud or error, design and 

perfom1 audit procedures responsive to those risks, and obtain audit evidence thnt is sufficient and appropriate to 
provide a basis for our opinion.11,e risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgc,:y, intentional omissions, misrepresentations, or the 
override of intcmal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for 
expressing our opinion on wheUwr the company has adequate internal financial controls system in place and the 
operating effectiveness of such controls. 
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by the board of directors. 

Conclude on the appropriateness of the board of director's use of the going concern basis of accounting and, based on 
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the related disclosures in the financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether the 
Statements represent the underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought 
to bear on our independence, and where applicable, related safeguards. 

Other Matter 
The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure between the audited 
figures in respect of the full financial year ended March 31, 2024 and the published unaudited year-to-date figures up to the 
third quarter of the current financial year, which were subjected to a limited review by us, as required under the Listing 
Regulations 

For Jogin Raval & Associates 
Chartered Accountants 
!CAi's Firm Registration 

;) 
CAJogin K. Raval 
Proprietor 
M No.122197 
28th May, 2024 
Mumbai 
UDIN: 24122197BKAOQB9111 
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NIOIII G llANIT£S ll t.llTED 

AUDITED STANDALONE l'INANCIAL IU:SULTS 1'01\ T IIE QUARTER ENDED 31 MARCH, 2024 

(Rs. In Lakhs) 
51.indalonc 

Quilrtcr Qu,1rlcr Qu.irtcl' 
Year ended Year ended ended ended ended l\utkul.u-~ 

31.03.202~ 31.12.2023 31.03.2023 31.03.2024 31.03.2023 

(Auclitccl) (Unaudilcd) (Audilcd) (Audiled) (Audited) 
1. Income from up,•r.itio,,s 

(.l) (i) R~v,~nu\• fr◊m OpL'r,\lk1ns 28,,17 . 28.50 28.47 28.50 
(ii) Olh,•r Ol'"·'r,11in~ ln,,,111,• . . . 

Tot.,I rcn~nuc from op~r.,tion~ (i+ii) 28.47 28.50 28.47 28.50 
(l"')Oth""'rim,;..,,n11..• '15.21 0,()() 3.45 25.42 25.30 
1'01.,1 income (.Hb) •1.'l.68 0.00 31.95 53.90 53.79 
2. F,p...-n~c~ 

(.,) Ort."t.llin~ .... '\.'l\"ndilur~ . . . -
(h) Co~t ,,f m,lt\'ri,,hc; c,,nsun'l('(i . - . 
(c) Pur~h.,~l" of stC'd.;-in-tr,1de 27.112 . 28.22 27.82 28.22 
td) Ch~n~c in invcntorie~ of tini:dwd goods, work-In-progress rmd stock-in-trndc . . . . 
(,') Fmploy,..., lx-ndll c~pense . - - . 
(() Finan,c Ch~,sett . - . . 
(g) Dcpr~iation nnd :1mor1i:~ation c>.pcns(' . . - . -
(h) Lisling fe<>s ,.n - . 5.02 3.54 
(i) Professional foes IA8 1.31 089 4.03 3.76 

(j) Olher '"pcnscs 2.08 0.98 1.28 I0.71 3.61 

Total e~-penses 33.15 2.29 30.38 47.57 39.13 
3. Profit/(Loss) before exceptional items (1-2) 10.54 (2.29) 1.57 6.32 14.67 
4. E,ceptional ilcms . 
5. rrofit /(Loss) before tax (3+4) 10.54 (2.29) 1.57 6.32 14.67 
6. Ta~ ,,.pense 2.22 (0.00) 3.68 3.28 3.68 

7. Net Profit / (Loss) for the period after tax (5·6) 8.32 (2.29) (2.12) 3.04 10.98 
S. Olher comprehensive income ( net of tax expense) 

A. (i) Items lhal wlll not be reclnssified 10 profit ancl loss . . - . 
(ii) income tax relating 10 ilems lhal will nol be reclnssified lo profit or loss . - . . 

B. (i) llcms that will be reclassified IO profil and loss . . . -
(ii) Income tax relating lo items lhat will be reclassilied to profil or loss . - - -

9. Total Comprehensive income for the period 8.32 (2.29) (2.12) 3.04 10.98 

10. Paid-up Equity Share Capilal 400.00 400.00 265.22 400.00 265.22 

(Face value Rs. 10/·) 

U . Reserves excluding revalualion reserves . . - 760.73 502.11 

U . Earnings per shore (El'S) (Not annualised) 

(•) Basic 0.21 (0.06) (0.12) 0.09 1.04 

(b) Diluted 0.21 (0.06) (0.12) 0.09 1.04 

Notes: 

Previous year's/quarll"r's figures have been regrouped/reclassified wherever neccss.,ry lo cor-respooct wilh the c-urr~nt yc;ir's cl.1ssific,11io11/disclosure. 
2 The above resuhs which arc published in accordMcc wilh Rcguln1io11 33 of lhc SI:BI (Listing Obligalio11 & Oisclosur~ Requirements), 2015 have b<:cn reviewed by 

lhe Audit Commitlcc and approved by lhe Board of Oircclors nl lhcir mccling hclct on 28th May, 2024. The financiol rCSllltS nrc In nc,ordnnce wilh lhc Indian 

Accounung Slandards (Ind AS) as pr~S<:ribed under Scclion 133 of the Companies Acl, 2013 read wilh Ruic 7 o f the Companies (lndinu ;\ccounting S1andnrds) 

Ruk-s, 2015 and Companies {Indian Accounting Sl~ndards) Amcnclmcl\l Rules, 2016. 
3 During the year, lhe company hns alloted 13,47,805 shares of face value Rs. 10/shnrc al Rs. 29/shnrc (including premium of Rs. 19/,hnre) on prcfo«•nlial basis 

against conversion of sh;:ire wtlrranls. 

4 Th'-' bJlance:s appcarint; und('r trad1.1 payables, trade reccivable1 other !in;,ncial i'ISS~ts f'nd ~,nks cHc subjec t to confintlt\tinn ,u,d n .. 'C01\Cilin tion and conset.1uentir.l 
adJU.!tlmttnt, if any, wlll be accow,t.ed for in the year of confirnrnlion and/ol' reconcilinlion. 

5 The board al its mecting hl'!d on 151h March 2024, subjccl 10 the approv,11 of 1hc mcmbcrs, has pr<>1'<',,,.1 t<> issu,· ronus <'\JUity sh.,n.>s in the proporlion of I (One) 
new fully paid-up CtjUlty shar-, of t<:,. 10/· (Rupws Ten) each for every I (One) eAbling fully ,,aid-up ,,1uil)' sh.ir~ of R.s. 10/- (Rup,,,-s 'kn) ~.,ch to the 
shart'holders of the: Company who:,~ name i'lppears in lhe register as on the 1·ccoi-d d,1tc, tlh\l is 2nd May, 202-L 

6 The Hzures for tht: 4uc1rhtr ended 31.:,l Mrffch, 202.j ond quarter ended 3"1 st March 2023 nrc thl' b'1l,,n ... ·ing rir11.m::s l\Ctw ... •1..•n th.._• orn.lil\.'ll tig,ul't1s in rcspci.'.:t of full 
financial y<:ar and lhtt y!!ar to s.lJ.1tc /iguri:::io upto the third yuarlcr o( lJw ,~sp1.~tive fin.l1l.;1i1l }'ciu 

7 ,fpii- .,,,__ 
~ .. =;:.:J ~:,:VJ)·,\))' ..... , .. ~ "' "",,.. °'"""'' ~ ......... ",., .,.,.,"·'''" '" "" ""''""' 

,, .__Y._,f 
• J.>:, -- _::;::.-
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Managing Director 

DIN: 07650896 

Pince: Mumbai 

Dale: 281h May, 202-1 



NIOHI GR1\NITES ll~IITliO 

Standalone Statement of Assets and Li,,hilitios for th,• period ended 31St ~t.11·ch, 202-1 

Particulars 

ASSETS 

Non•Cur-n'nt Asst'I~ 

,,) Pn,1,·rt~•. Pl.-ml .md F,1uipnwnt 

t,) Fin.,1,d,,t Af......;,,1:-

(l) lm·1.'!-lm'-'nt:,;. 

(ii) Oth,•r l'in,111,:i,,I 1\ ssl'ls 

Sub • Tot,1I • Non-Current Assets 

Current Ass<'ts 

.,) hw,,nh"r''-''~ 

M fi1',lll-.'.'i.,I A~S\.'b 

(1) ln \'tn-tnwnl:-

(1i) Trade R,-..,•h·,,lM:-

(iii) Cash .,nd C.1sh l!qllivalents 

(iv) R1nk Balances othN than (Ill) ahow 

(v) O ther financial assets 

c) Other current a&.scts 

Sub • Total - Current Assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

Equity 

a) Equity share capital 

b) Share Warrants 

c) Other Equity 

Total Equity 

LIABILITIES 

Non current liabilities 

a) Financial Liabilili1;?S 

(i) Borrowings 

b) Other Non-current Liabilities 

c) Pr0\1isions 

d) Deferred tax liabilities (net) 
Sub•total Non-Current Liabilities 

Current liabilities 

a) Financial Uabilities 

(i) Borrowings 

(ii) Trade payables 

(a) Total outs tanding dues of micro enterprises and small enterprises 

(b) Total outstanding dues of credilors other than micro enlerprises and small enterprises 

b) 0 1her currenl liabilities 

c) Provisions 

;

ur~'d 1i •nm·1es I ,(:, ft?1 /' 

r r"¼, 
rpa Shah ~ ( ',/, 

Managing Direclor 

DIN : 07650896 

Place: Mumbai 

Dal<>: 28th May. 2024 

Sub•lotal - Current Unbilities 

TOTAL · EQUITY ANO LIAIIILITIES 

!Rs. In L>khs) 

Asat As at 

Current Previous 

(Ye,, ended) (Year ended) 

31.03.2024 31.03.2023 

0. 10 0.10 

l,0/!2.61 633.00 

-
1,082.71 633.10 

-

0.02 0.01 

27.19 

83.90 206.86 

0.00 0.01 

3.78 2.26 
87.70 236.34 

1,170.41 869.44 

~00.00 265,22 

- 97.72 

760.73 502.11 

1,160.73 865.0-1 

-
-
-

7.03 3.75 

7.03 3.75 

-
- -

0.12 o.o; 
0.26 0.01 

2.28 o.ss 
2.6S 0.65 

l,'170.41 $69.~~ 



NIOI II GRANITES LIMITED 

Standalone Cash Flow statement for the period ended 31S1 !\larch, 20H (Rs. In Lakhs) 

31st March 31st March 
r ~uticul:irs 2024 2023 

m m 

Cash flows from 11pc,-.1tins ,,clivitics 

Net prolit bcfon.• '·" 6.32 14.67 

r\djustnwnt~ for 
Non C,'5h Item/Items 1"\'.'t1uircd to IJ~ disdos~ll scp,1r.1ldy 

lnh:n .. ~I lnC\\nl1,," (0.01) (0.01) 
N..:-t Loss / (C.,in) \,n Fin,Hh"i,,I A$~CI~ IHL't\:-u,·'-•lt throu~h FVTPI. (25.42) (25.20) 
Opi:r.,ting profit t,l'fo~ wo1·king c-.,1)itill ch,,ngcs (19.10) (10.54) 

Q,,, l'l!\"S in workil,~~ 

(l ncrc.,~c)/dl'-'.'l'\\lSL' in 1·r,,dl• fl.X"\'iv"bl~ 27.19 (27.19) 

(h,cn.':1$\.')/d'-~r~., :-t..• in OlhL'f fin.,nci,1\ M•s.ds 0.01 (0.01) 

(lncr'-"•'~•)/d1.....::n.\,~ in O1h"•r curr~nt .,~-.cl~ (1.52) (0.52) 

hlrr(,l$-..'/(d\.x-rc:isc) in Tr.uk ~,nyilbk:t 0.05 (0.19) 

lncre,;'!S~/(ti'-~r~.,$~) 11, illl.'\)m~ l,u. ,ind ddern..:..-.d la" 3.75 

h\Cre"sc/ (dC"Cr~3SC)in Currl'lll Proviidons 1.70 0.10 
lncr(':1se/ (dL'CrC,1$\'.')in Otl,~r c1.1rrenl J;{lbilili~s 0.25 (0.21) 
Profit generated from operations 8.58 (34.82) 

Ta, 1-'-1id (net ol refunds) . (3.68) 

Net Cash generated/(lost) from oper,1ting activities (i) 8.58 (38.50) 

Cash flows from investing activities 

Invcslment in sub:-idiary (424.20) (182.00) 

Interest received 0.01 O.Ql 

Net Cash generatcd/(lost) from investing activities (ii) (42U9) (181.99) 

Cash flows from financing activities 

Proceeds from issue or sht1res/ share wnrrants 293.15 413.73 

Share issue related expenses (0.50) (0.50) 

Net cash generated from financial aclivities (iii) 292.65 413.23 

Net chnnge in cash and cnsh equivalents (i+ii+ili) (122.96) 192.73 

Cash and c.1sh equivalents al the beginning of the yeM 206.86 14.13 
Cash and cash equivalents at the end of the year 83.90 206.86 

Notes 

(i) Figures in brackets are outOows/ deductions 
(ii) The above cash flow sta tement is prepared under the indirect method as set out in the Indian Accounting Standants (ln,li\s 7) • Statement of Cash flows 
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Independent Auditor's Report on the Quarterly and Year lo Date Consolidated Financial Results of the Company 
Pursuant to the Regulation 33 of the SEDI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

To 
The Boa.rd of Directors, 
Nidhi Granites Limited 
Mumbai 

Report on the Audit of the Consolidated Financial Results 

Opinion 
We have audited U,e accompanying statement of quarterly and year lo date consolidated financial results of Nidhi Granites 
Ltd ("Holding Company") and its subsidiaries (llie Holding Company and its subsidiaries together referred to as "the Group") 
for llie quarter ended 31st March 2024, and for ilie year ended 31" March 2024 ("Statement") attached herewilli, being 
submitted by the Holding Company pursuant to llie requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (llie "Listing Regulations"). 

In our opinion and to the best of our information and according to tile explanations given to us and based on tile consideration 
of the reports of the other auditors on separate audited financial statements/financial information of the subsidiaries, the 
Statement: 
i. Includes llie results of tile following entities; 

a. Nidhi Granites Limited 
b. SPNP Paper and Pack Private Limited ("Subsidiary"). 
c. Yug Fashion Garments Private Limited ("Subsidiary") 
d. Fine Papyrus Private Limited ("Step down subsidiary"). 

ii. is presented in accordance with the requirements of the Listing Regulations in Uus regard; and 
iii. gives a true and fair view in conformity with the applicable accounting standards and oilier accounting principles 

generally accepted in India, of the consolidated net profit, otiler comprehensive income and other financial information 
of the Group for the quarter ended March 31, 2024 and for the year ended March 31, 2024 

Basis for Opinion 
We conducted our audit in accordance with Ule Standards on Auditing (SAs) specified under section 143(10) of the 
Companies Act, 2013. Our responsibilities under those Standards are furtller described in the "Auditor's Responsibilities for 
the Audit of tile Co.nsolidated Financial Results" section of our report. We are independent of the Group in accordance with 
the Code of EUucs issued by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of tile Companies Act, 2013 and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance wiili these requirements and the !CAi's Code of EUucs. 
We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in "Other Matter" 
paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Management's responsibilities for the Standalone Financial Results 
The Statement has been prepared on the basis of the consolidated armual financial statements. The Holding Company's Board 
of Directors is responsible for the preparation and presentation of the Statement that gives a ime and fair view of tlle net 
p rofit and oilier comprehensive income of the Group and other financial information in accordance with the applicable 
accounting standa(ds prescribed under Section 133 of the Act read with relevant rules issued thereunder and oilier accounting 
principles generally accepted in India and in compliance wiU, Regulation 33 of the Listing Regulations. The respective Board 
of Directors of the companies included in the Group are responsible for maintenance of adequate accounting records in 
accordance with the provisions of ilie Act for safeguarding of the assets of tile their respective companies and for preventing 
and detecting frauds and oilier irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates tilat are reasonable and prudent; and ilie design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of the occounting records, 
relevant to the preparation and presentation of the Statement that give a true and fair view and are free from material 

- -- - -- - - - - ~ - - . - --- - --- - ,.,__. - - - - - - - - - - - ... -:. - -
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nusslatemenl. whether due to fraud or error, which have been useTiort 1e purpose of preparation of the Statement by the 
Directors of the Holding Company, as aforesaid. 
In preparing the Statement, the respective Board of Directors of the companies included in the Group is responsible for 
assessing the ability of the respective entities to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of Directors either intends to liquidate 
their respective entities or to cease operations, or has no realistic alternative but lo do so. 
The respective Board of Directors of the companies included in the Croup is also responsible for overseeing the financial 
reporting pro..--ess of the Group. 

Auditor's Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance 
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of this 
statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism 
throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statements, whether due to fraud or error, design and 
perform audit procedures responsive to those risks, ·and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for 
expressing our opinion on whether the company has adequate internal financial controls system in place and the 
operating effectiveness of such controls. 

• Evaluate the appropriateness of accoW1ting policies used and the reasonableness of accoW1ting estimates and related 
disclosures made by the board of directors. 
Conclude on the appropriateness of the board of director's use of the going concern basis of accounting and, based on 
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Croup to continue as a going concern. If we conclude that a material W1certainty 
exists, we are required to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the Group to cease to continue as a going 
concern. 
Evaluate the overall p resentation, structure and content of the Statement, including the disclosures, and whether the 
Statements represent the underlying transactions and events in -a manner that achieves fair presentation 
Obtain sufficient appropriate audit evidence regarding the financial information of the entities within the Group of 
which we are the independent auditors and whose financial information we have audited, to express an opinion on the 
Statement. We are responsible for the direction, supervision and performance of the audit of the financial infom1ation 
of such entities included in the Statement of which we are the independent auditors. For the other entities included in 
the Statement, which have been audited by other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely responsible for our audit opinion. 

We commwucate with those charged with governance of the Holding Company and such other entities included in the 
Statement of which we are the independent auditors regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify during om 
audit. We also provide those charged with governance with a statement that we have complied with relevm1I ethical 
requirements regarding independence, and to communicate wilh them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. CrR/CFD/CMDl/44/2019 dated March 29, 2019 issued by 
the Securities Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the· extent applicable. 

- - - - · - -- - .---. ~ 
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Jogin Raval & Associates 
Chartered Accountants 

Other Matter 

e +91 22 2893 585s 

9 joginravalca@gmail.com 
® www.joginravalca.com 

The accompanying Statement includes the mtdi.ted financial 1·esults/ slalernenls ;md other finllncial informlltion, in respect of 
one subsidiary, whose financial resulls/slatements include total assets of Rs. 54.4.84 lakhs as al March 31, 2024, total revenues 
of Rs. 393.50 lakhs and Rs. 1,188.88 lakhs, total n<!t profit after tax of Rs 6.14 lakhs and Rs. J0.83 lakhs, total comprehensive 
income of Rs. 6.14 lakhs and Rs. 10.83 lakhs, for the quarter and the year ended on that date! respectively, and net cash inflows 
of Rs. 2.31 lakhs for the year ended March 31, 2024, 11s consid<!red in the Statement which have been audited by an 
independent auditor. 11,e independent 11uditor's report on U1e financial statements/ financial results/ financial information of 
these entities have bt.>en fumished to us by the Management and our opillion on the Statement in so far as it relates to the 
amom1ts and disclosures included in respect of that subsidiary, is based solely on the reports of such auditors and the 
procedures pcrfom1ed by us as stated in paragraph above. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on the work done 
and the reports of the other auditors. 

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figures between the audited 
figures in respect of the full financial year ended March 31, 2024 and the published unaudited year-to-date figures up to the 
end of the third quarter of the current financial year, which were subjected to a limited review by us, as required under the 
Listing Regulations. 

For Jogin Raval & Associates 
Chartered Accountants 
ICAl's Firm Registration 

ha~i~~ 

CA Jogin K. Rav 
Proprietor 
MNo.122197 
Mumbai, 
28th May, 2024 
UDIN: 24122197BKAOQD8949 
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NIOHJ GltANJTES LIMITED 
AlJDITED CONSOLJDATEO FINANCIAL RF.SUL TS FOR HIE QUARTER ENDED 31 MARCH, 2024 

(Rs. In Jakhs) 

Consolidated 
Quarter Quarter Quarter 

Year ended Year ended 
rarticulars ended ended ended 

J1.03.2024 31.03.2023 
31.03.2024 31.122023 31.03.2023 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

l . Income from opcrt\t-ion:!i 

{a) (i) Re,·enul.." ft'-'"' opL•r..1tu,1"'- l ,11R.3'\ 1,066.43 592.53 3,851.13 2.52922 
(ti) Other Opcr.1h11i; ln,·,,nl<' (000) 0.00 0.00 0.01 0.03 

(a) Tola I revenue fm n1 l•pcr,,llnn~ Ii • iil 1,l.18.33 1,066.43 592.53 3,851.14 2,529.25 
(b) Other inconw 2(,.40 10.<II 10.73 57.72 38.J.I 
Tola.I inrome l• • h) 1,164.73 1,076.84 603.25 3,908.86 2,567.59 

:!. E.-.pens~ 
(a) ~...,,,,ting "'l"'"'lttur,• - - - - -
(b) Co,t " I maten,1I, C.-,~,mm•J 246.57 116.V 216.21 700.66 674.57 
(c) l'un.:h11"(' of Sh .. ~l•m•tT.1\h,• 700.56 706.02 219.30 2,503.51 1,305.86 
(J) Ch.,n~~ in tn\"~nloncs, \ll tHH~h~d ~"x,ds, w ork•m-µn1)~rC!--S and M01. k-in-tr;itl~ 37.67 22.70 (8.57) (21.75) (95.51) 
(e) Drr,..:t e,~>en5l':> 37.86 ,I-J.04 50.<J.l 149.90 156.99 

(t) Emplo1·"" benefit ~'I'""~ 57.18 56.92 70.70 219.76 281.26 
(g) Finance charges 9.92 9.05 5.54 45.49 20.91 
(h) D<'pn.-..,ation anJ amortL<ahon e,pensc 18.93 18.72 13.26 n.w 45.12 
(I) Lisnns 11.'l'S 1.77 - - 5.02 3 .54 
01 Profcsslonal ~ 5.58 4.86 .J.03 16.-19 16.82 
\k) Other e,penses 3231 3824 19.22 122.27 9U-1 

Total ••'P•= 1,148.35 1,016.83 590.63 3,813.29 2,504.J0 
3. rrofit(Loss)before exceptional items (1-2) 16.38 60.00 12.62 95.57 63.29 
-1.. Exceptional item, - - - - - -
5. l'rofit /(loss) before w: (3+4) 16.38 60.00 12.62 95.57 63.29 
6. Ta., c,-pensl? 6.93 15.06 8.96 27.l l 19.60 
7 . .'.'let l'Mfil/ (Loss) for the period after tax (5+6) 9.45 44.94 3.66 68.45 <&3.69 

8. Other comprehensh·e income ( net of tax expense) 

A. (i) Items that "ill not b<, reclassified to profit and loss 

- Remeasurement of defined benefit plan (0.62) - - (0.62) -
(ii) Income tax relating to items that will not be reclassified to profit or loss 0.15 - - 0.15 -

B. (!) Items that wW be reclassified lO profit and loss - - - - -
(ii) Income tax relating to items that will be reclassified to profit or loss - - - -

9. Total Comprehensive income for the period 8.99 44.94 3.66 67.99 43.69 

10. Paid-up Equity Sha.re Capital 400.00 400.00 265.22 400.00 265.22 

(Face value Rs.10/-) 

U. ~ rves excluding revaluation reserves - - - S96.02 572.'17 

12 Earnings per share (EPS) (Not annualised) 

(a) Basic 0.22 1.12 0.20 1.95 us 
(bJ Diluted 0.22 1.12 0.20 1.95 U5 

JI.oles: 

Pn,-•ious vear's/quartcr's figures have been regrouped/reclassified wherever necess,, ry to correspoml with the current ye,u-'s/ 'luarter's 
~i.fication/ dbc:l0<ure. 

2 The abo,•e results which are published In accordance with Regulation 33 of the SEBI (Listing Obligntlon & Disclosnre Req11ireme111s), 2015 h,wc b~en reviewed 
by the Audit Committee and approv~d by the Ooard of Directors al their meeting held on 28th M,,y, 20'1-t The finand,11 results .ue in acconlan<e 1,ilh the 
ln<lian Accounting Slil.ndarJ~ (Ind AS) as prescribed wider Section 133 of the COmpi!nil!S Act, 2013 read \\ilh Rule 7 of lhe Comp.inies (lmfun Ac<ounting 
Standards) Rul~. 2015 and Companfos !Indian Accounting Standards) Amendment Rules, 2016. 

3 During lht y.-ar, the compa11y has alloted 13,47,805 slulrcs of face value Rs. 10/shan, a t Rs. 29/shaN (indudh,g premiun, of Rs. 19/sh~re) on pr~fenmlial basis 

against conwrsion of share warrants. 

4 The bat.,na:s appearinr, under borrowings, trade pa)'ables, 1T,1dc r,"<:civables, short term loans anti adv,,nces, o ther fi11,111d,1I MSt>L, ,rnd li,1biliti1•s ,ll\ll li.111ks "'" 
subject to confirmation and rcconciliarion and co1L!>c4ucnlial adjustoncnl, If a11y, will be ,1ccoun1e,I for it, the )'Cl\f o/ ronfirmation ,,ml/or n.>eoncili.11.ion. 

5 During the year, on 10th 1'1ay, 2023 the: comp•ny acquir~tl 100% of thl' equity share cap11,,I (10,000 .-quity ,h,m•s of Rs. 10 11,ich) of, 11g Fashion G.,rmcnt Pvt 
Ltd from e~bting shareholder.. for• con,id~ration ol R.,. 1.2 lakhs. Consc'<jucntly, YHg r,.,~hion Gannl'nl Pvt Lt,1 IMS b<><:011,c ,, " 'holly 01,·ncJ subs!di,iry 
(100'!.) of the CJJmpany during the year Hence, the results for the yea,• ,11ut qlt.11'1,'I' ended 3hl ~1,uch, 2024 ,,ml .Hst 0,-,;,•ml,.,r, 2023 Mt' not .:om1'-n,1bte with 
tru; n~ulL!> for till' year ~nd 4uarter t:nded 3ht March, 21123 to the extent uf lhL!> a,qubitio,1. l'urther, during the )'''"' th\' compJIIY hJs acquire,! -1230,000 
addihonal sh..rl.., uf I~. 10 cMh al lace value und~r right b,ue by Yug l'a,hion C,1rmen1 Pvt Ltd. 

6 'Ille buard at it> meeting /wit! on 15th March '11l24, subject to lhe ,1pp1·ov,1I ,11 the ,11embc1s, h,15 1m1pns,•,t lo i.~Slll' bonus <'<.l\lil)' sh.ir,•s in the proportio11 ofl 
(One) new f I y•id-up equity sh•rc uf Rs. 10/- (l<upccs I en) 1•a, h fur cvc1y I (One) 1•xisti11g lull)' p,1i,l-up l'<lllll)' sh,m, ,,! lb. 10/- (Rup.-c'S Ten) e,,ch to the 
,har "'l'>pnhc C'{lmpan1• who,~ n•nw •PPl'M> Ill u,c f\'j\bkr ,,. 1111 the""'''" J,11,•. lh,ll is :!ml ~1.,y. 20.:!4. 

I 
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NIDHI GRANITES LIMITED 
Notes (continued) : 

7 11,e figures for the qunrter ended 31st March, 2024 and quarter ended ~1st March 2023 arc the balancing figures between the audited figures in respect of full 
financial year and the )'CM to date figu,·cs upto the thil'd quarter of the respective £in,mdal year 

8 The Parent Compm1y has idcntific,I tho·ce reportable l>usinl'SS segments nt the group level. Accordingly, segment disclosure under Ind A$108 • Operating 
Segment• have been given for the thr<'C segments. Further, since the thrt-c segment> hJve become reportable only fro m current financial year (2023.2-1) due to 
acquisition of Yug Fashion G,,rment Pvt U,1 ("SubsiJiary') in the cuncnt fin,,ncial ye.ir un 10th May, 2023, segment reporting is given only for the current and 
previous quao-tcr (including year to ll,,t,• of current pNio,t) and not for ,,II the corr<•spunding qu,1rtcrs prcwntcd in the financi,11 result for the quarter ended 
31st Ma,•ch, 2024. 

M.an;iging Director -

DIN : 07650896 

Pldcc: Mumb.,i 

Date: 2Sth May, 202-1 



NIDHI GRANITES LIMITED 
(Rs. In Lakhs) 

Consolidated Statement of Assels and liabilities for the period ended 31st March, 2024 As at Asal 
Current Pre,~ous 

l'.utirnl.us (Year ended) (Year ended) 

31.03.2024 31.03.2023 

ASSETS 

Non-Current Assets 

a) Properl)', Pl.mt ,1nd b \Ui!'nwnt 223.42 119.85 
b) Risht o ( ll~\..\ .,~o::,'-t 111.39 9519 
c) lnt,11\~ibk .. \s.....;1,.•t:-: 0.15 0.2$ 
d) Fin.md.11 A~cts - -

{i) ltwt':--tmt.:"nb- 76.41 51.00 
(ii) Otl1<·r Fin,m,·i.,I :\s.sd, 8.0-l 6.12 

\:') l"'\.'forn..'\'l 1.1, ,l!-,,."-\.'I:,:. (nd) S.17 0.66 
Sub - Tolal • Non-Current Assets 427.58 273.10 

Current Assets 

a) h1Yent01ies 260.88 205.S-I 
b) Fin:m.dal Assets 

(i) lnw:atnwnts 0.02 O.QJ 

(ii) Trade Receivahles 715.25 510.17 
(iii) Cash and Cash Equivalent$ 280.87 -100.05 
(i\') Bank Balanco?S other than (iii) above -
(Y)Loans 330.-16 111.17 
(,i) Other Financial Assets 0.00 O.QJ 

c) Other current as..,~ts 166.92 162.19 

Sub - Total· Current Assels l,75U O 1,389.-13 

TOTAL ASSETS 2,131.98 1,662.33 
EQUITY ANO LIABltmES 

Equity 

a) Equity share capital 400.00 265.2:? 
b) Share Warrants - 97.72 

c) Other Equity $96.02 572..2, 
Total Equity 1,196.02 935.20 

LIABILITIES 

Non Current Liabilities 

a) Financial liabilities 

(i) Borrowings 11.10 -
(ii) Lease Liabilities 107.71 S3.03 

b) Deferred tax liability 7.03 4.23 

c) Other Non-<:urrent Liabilities . . 
d) Provisions 2.90 -

Sub-total Non-Current Liabilities US.73 S7.26 
Current liabilities 

a) Financial Liabilities 

(i) Borrowings 31U~ 227.66 
(ii) Lease Liabilities 17.0$ IS.01 
(iii) Trade payables 

(a) Total outstanding dues of micro enterprises and small enterprises lc-3.99 247.7S 

(b) TotaJ outstanding dues of creditors other th.:m micro cnti.?rprises and snull enterpris~~ 214.93 103.7 1 

(iv) Oihcr Financial Liabilities U.16 14.61 

b) O1hercurrent liabilit i~s 19.23 ISAl 

c) Provisions 9.-1$ 3.01 
d) Curn:nt tax l.inbilitie~ (n~l) 7.00 9.87 

Suh-101.,l . Curn .. \nl Li.,hiliti1.1s i57.23 6-10.07 

TOTAL· EQUITY AND LIAUILITIES 2, ISl.9S 1,662.53 

r i Gran 

,z·ii 
D an ,a.,, 3/1 
Managing Direclor n?.,,; , 

DIN : 07650896 _;;_;r 
Place: Mumbai 

Date: 28th !\fay, 2024 



NIDMI C UANITES LIMITl3D 

Consolidated Cash Flow slatcmcnl for the yc.1r cn,1c,1 31st Mnrch, 2024 

c~sh Aows tron, OilCl\\li n s rtC'li,•ili~~ 
Nl"t lWOfi t be-fore t.1, 

Adjugtnwnts fr1r 

Non c,,~h llcm/ ll~ms rc-~111;1"\."d In ht.• dis,·lnSl'" St.'11,\1',\kl~, 

Di::p1'-~ri.,tk1n 
Fin,1111,,."'\."' 1,,_'\_1::-t 

r'l'(l\'i~i('H t\,r ~r,\lllit\' l'\t' ,'l ).:-:1' 

l <'~"' 1,,.1n disi1,,~.1IK., 111,, l,1 I l,1 p1•,,p 1.\1 I\•_ pl.,nt ,1nd l'qu ipn11.•nl 

lnil.'1\·~l ln,Y•nw 

G .1\n ,.)n 1\.' .. ,~-:-... ,.:,:;~m,11,t ,, , l,\N1..\ h.11,m,~1/l~•.JU 
N.._,t \ \...,~:,. \l-:,,in) ('n Fin,1nci,1l ,.\:,.s(•l~ m1.'i"l:--ured lhrl1u~h FVTl'I 

Opcr,,ting profit bdo,-., working c,1pil,1I changes 

a ,~u,)!~~ in wo,·l..in~~.pital 

(b11..~.1$ ... \)/..iN'.r~a~~ in lnv\:'ntory 
(hKr1,,., ,1~e) 1d0i.."re.1fc in Tradt" t\.'CL'iv;,blcs 

(lncre.1~~)A.ie(T('ase in Loans 

(h1-.:rea~t•)/ .. i("Cr~:t8..~ in Oth~r fin~nd~,1 ~s~ct~ 
(lncren~)/de(:rease in Other current ass\?l's 

lncrNse/(decrcase) in Trade payables 

ln::rease/ (decrease) in Currei,t Provisions 

Increase/ (decrease) in Other Financial Liabilities 

lncrease/ (decrease) in Income tax and Deferred tax 

Increase/ (decrease) in Other curren t liabilities 

Profit generated from operations 

Tax paid (net of refunds) 

Net Cash generated/(losl) from operating activities 

C..sh flows trom investing activities 

Sale/purchase of fixed assets 

Investment in subsidiary 

loans advanced 

Interest received 

Payment for right of use asset 

Net Cash generated/{lost) from invesli.ng activities 

Cash flows from financing activities 

Proceeds from issue of shares/ share warrants 

Proceeds/ Repayments of borrowings 

Repayment of lease liabilities 

Interest on lease liabilities 

Finance cost 

Share issue related cost 

Net cash generated from financial activities 

Nel change in ca,h and cash e,Juivalents 

Cash and cash ,-quivaknls al Uie begiiu1ing of the year 

Cash and cash equivalents at the end of the year 

Notes 

(/) Fieure,in bracket, <If(' outOuws/ dcdur Lions 

(i) 

(ii) 

(iii) 

(i~ii+iii) 

(ns In Lakhs) 

31st March 31st March 
2024 2023 

m m 

95.57 63.29 

71.94 45.12 
45.19 20.91 
2.30 -
3.29 -

(3 1.56) (9.\15) 
(0.71) -

(25.42) (25.20) 

160.90 9'1.17 

(50.97) (112.35) 
(55.80) (73.20) 
(7.20) (111.17) 
(1.13) (0,75) 
(<1.03) (140.51) 

(129.55) 172.53 
6,-16 1.-13 

(0.45) 14.61 
- (11.05) 

3.55 (23.23) 

(78.22) (189.50) 

(33.13) (22.14) 
(111.35) (211.64) 

(H3.45) (70.91) 
1.89 -

(212.10) -

31.56 9.95 

(0.34) (l '.16) 

(322.43) (62.21) 

'.!93.15 -113.73 

91.6-1 155.09 

(24. 19) (20.$1) 

(9 . .J3) (9.31) 

(36,06) (11.60) 

(0.50) (0.50) 

314.60 526.59 

(ll9. IS) 25.2.7-l 
·IO0.0S 147.31 

280.S7 400.05 

(ii) The abov~ c••h !IJ.l:,- 1;t;1tc111<-nt Jo piepaied uml~r the imlirec•t m<'lhml ,,s sd out 111 ttw 111<11,\n ,\,·L•u t111ti11g St,\11.l.ird, (Ind/\, 7). St,1t<'lltt•11t uf C.,sh Fluws 
I 

jr • hi Gra, i (r ~~; 
1
, • 

- f.,/'(411 ). 
' /'.'.: 1::t- \.. 'j, 

rpa , , -, ,• 

Managing Director 1/ 
DIN : 07650896 

Place: Mumbai 

Date: 28th M"y, 2024 



NIDHI GRANIT ES I.TD 
AUDITED CONSOLIDATED FINANCI AL SEGMENT RESULTS l'OR Tl m QUAlt'l'ER ENDED 31ST MARCH 2024 

(t In Lakhs) 

P,,rticu l,,rs Quarlcr Quarlcr 
Quarter ended ended Year ended Year ended 

3'1.03.2024 3'1.12.202,3 ended 
31.03.2024 31.03.2023 (·) 

~l .03.2023 (') 

(Aud ited) (Unaucli lcd) (Audilcd) (Audited) (Audited) 

1. Segm<-'nt r.:v<-'nuc 
(a) P<1pcr ,m.l \\1pcrh,,11\I 716.:V, 706,2", . 2,6",3.78 

(b) Gannent:- :19:1.so :,li0.2(1 . 'l,'IBIUSII . 
(c) Construction m.11\'ri,11 28.117 . . 28.117 . 
(d) Unall~1.:,'lred . . . . . 

Total 1,138.33 '1,066.43 . 3,851.14 . 

Les..,: lnh.: .. t~i.:-s1nL'llt n.>\•ctH\~ 
. . . . . 

Net ~ales(Inconw l'rom Opet'.1tion 1,138.33 . . 3,851.14 . 

2. Segment results before tax and interest from each segment 

(a) Pilper ,mJ Papcrbom·d (10.67) 5'1.10 . 50.115 . 

(b) Gam,enl's 5.33 0.78 . 6.10 . 

(c) C,,n~truction m,,teria\ 0.66 0.66 . 

\J) Unallocilted . - - -

Total (4.69) 51.88 . 57.61 . 
Less: i) 1 n terest . . . - -

ii) Other w1-allocable expenditw-e net off Un-allocable inco1He (21.07) (8.12} . (37.96) . 

Total Profit Before Ta" 16.38 60.00 . 95.57 . 
3. Capital Employed 
(Segment Asset - Segment Liabilities) 
(a) Paper and Paperboard 398.64 711.75 . 398.64 . 

(b) Garments 435_20 428.86 . 435.20 . 

(c) Construction mate1ial . . . . . 

(d) Unallocated 462.16 146.57 . 462.18 . 

Total 1,296.02 1,287.18 . 1,296.02 . 

Notes: 
1 (") The Parent Company has identified three reportable business segments at the group level. Accordingly, segment disclosure under 

Ind AS-108" Operating Segment" have been given for the three segments. Further, since the three segment'S have become reportable 

only from current financial year (2023-24) clue to acquisition of Yug Fashion Garment Pvt Ltd ("Subsidiary") in the current financial year 

on 10th May, 2023, segmenl reporting is given only for the cw•i•erit and previous quarter (including year to date of cu1Tent perio,i) and 

not for all the corresponding quarters presented in the financial result for the quarter ended 31st March, 2024. 
2 TI1e figures for the quarter ended 31st March, 2024 and quarter ended 31st March 2023 are the balancing figures between the audited 

figures in respect of full financial year and the year to dnte figures upto the U1ird quarter of the respective financial year. 

~

F~N0;dhi G,aP-t'i~?t 
\ z '·u/4 , : . 
\ ~ I ~• 

\, " n'?_,,y-
Darpan ShaJ, _ 
DIN: 07650896 
Managing Director 
Place: Mumbai 
Date: 28th May, 2024 
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