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BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Tower, Exchange Plaza, C-1, Block G,

Dalal Street, Fort, Bandra Kurla Complex, Bandra (East),
Mumbai - 400 001. Mumbai - 400 051.

Scrip Code: 533151 SYMBOL: DBCORP

ISIN: INE950101011

Sub.: Unaudited (Standalone and Consolidated) Financial Results of the Company for the second quarter and half
year ended September 30, 2024

Ref.: Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘SEBI Listing Regulations’)

Dear Sir/Madam,

Pursuant to the aforesaid SEBI Listing Regulations, we wish to inform you that, the Board of Directors in its Meeting
held today i.e. October 15, 2024 has, inter alia, approved the Unaudited (Standalone and Consolidated) Financial
Results of the Company for the second quarter and half year ended September 30, 2024.

Accordingly, we are enclosing the following:
a. The Unaudited (Standalone and Consolidated) Financial Results of the Company for the second quarter and
half year ended September 30, 2024;
b. Limited Review Reports of the Statutory Auditors on the Unaudited (Standalone and Consolidated) Financial
Results as aforesaid; and
c. Press Release.

The meeting of the Board of Directors of the Company commenced at 12.10 p.m. (IST) and concluded at 1.45 p.m. (IST).

This intimation is also being uploaded on the Company's website i.e. www.dbcorpltd.com.

Request you to kindly take above record.
Thanking you,

For D. B. Corp Limited

OM PRAKAS
PANDEY

Om Prakash Pandey
Company Secretary & Compliance Officer
Membership No.: F7555

Encl.: As above
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Price Waterhouse Chartered Accountants LLP Gupta Mittal & Co.

252, Veer Savarkar Marg, Shivaji Park Chartered Accountants

Dadar (West), Mumbai — 400 028 A/106, Mahadev Parisar, Board Office Square
Shivaji Nagar, Bhopal - 462 016 (MP)

Review Report

To,

The Board of Directors

D. B. Corp Limited

Plot No. 280

Sarkhej Gandhi Nagar Highway,
Near YMCA Club, Makarba,
Ahmedabad. Gujarat - 380051

1. We have jointly reviewed the Unaudited Standalone Financial Results of D.B. Corp Limited (the
“Company”) for the quarter and six months ended September 30, 2024, which are included in the
accompanying “Statement of Unaudited Standalone Financial Results for the quarter and six months
ended September 30, 2024”, the Unaudited Standalone Statement of Assets and Liabilities as on that
date and the Unaudited Standalone Statement of Cash Flows for the six months ended on that date, (the
“Statement”). The Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations, 2015"), which has been initialled by us for identification purposes.

2. This Statement, which is the responsibility of the Company’s Management and has been approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the Statement has not been prepared in all material respects in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Price Waterhouse Chartered Accountants LLP For Gupta Mittad & Co
Firm Registration ] 1 012754N/N500016 Firm Regjstratigh Number: 009g73C
! Countants

(‘

Shilp
: ! Partner
ership Number: 109553 Membership Number: 403763

N: 24109553BKGRAD1069 UDIN: 24403763BKCXNE1666

Place) Bhopal Place: Bhopal
ctober 15, 2024 Date: October 15, 2024



D. B. CORP LIMITED
Registered office: Plut ¥o.280, Sarkhej - Gandhinagar Highway, Near YMCA Club, Makarha, Ahmedabad (Gujarat) - 380051
Statement of Unaudited Standalone Financial Results for the quacter and six months ended Septembe r 3, 2024

(Rs. in million cxcept per share data)
Quarter ended S months ended | Yearended

September 30, June 30, 2024 Seprember 30, | Sepiember 30, | Seprember 30, | March 31,
2024 2 20824 023 2024 |

Unaudited Uniaudited Unaudited Unaudited | Audited |

Particulars

1 From OpETarinns 3.8%8.51 3,801 AT
¥ me 2163 64 15878
111 | Toral incume (T +11) 6.162.20 6.019,19

1% |Expenses
|1 Cost of matenals consumed

| b Changes n s e gonds

¢) Employes benefits exp
dy Finance costs
&) Dipi on und anror 1L eXpense
1 Netimpatrement [ogses an financial assers
{ither expenses 3.188.29
Toral expenses 472170 B 31061
W | Profit before tax (ITT-1V) 110308 1.573.29 1.324.51 2.676.37
VI | Tax expense |
a) Current tax 2599 1
by Deferred tax [{Creedit) ¢ Change | {343
Toral Tax expense 7.9 30496 32700
WAL |Net profit for the period / year (V-V1) 8]536i LITR33 100745
VUL (Other comprehensive income ( (loss) ('OCT") | |
Items that will not ke reclassified o profic or loss in subsequear periods:
11 Remeasuremem loss on post-=emphrament benelil obligation {04.55} - (h4.08) i (11163
Imconie tax effcer on the aboye I3 = 1613 Lecld 2310
i) Met gaind {lass) an Par Vaioe Phrough OO equity snstrumests = = & 3
[ncomie rax cffect an she dbove 12002} 5
Other comprehensive income / {loss) {(i+ii) | 195.26) = (47.95) %
1% |Total comprehensive income (VIT=VITH | 73010 1.178.33 Y54.50 190543
f
X |Pard-up cquity share copial (fSce value of Bs. L0 each, 7R 15T 178157 1. 78030 U
X1 |Cnher equity
%I |Earnings per share (EPS)
EBSaface value of Rs. 10/- each, fully paid) (not annualised)
- Basic b6k 6.62 1125
| = Diluted 4:63 861 ) L2
RIS

1) The Statement of Unaudired Standalone Financial Results for the g
Commuttee and approved by the Roard of Directors at ther respective meenngs held on October |5, 2024 There are no qualifications o the repart ssucd by
the auditors

33 The Board of Directors af its meeting held on October 15, 2024 has daclarad an inverim dividend of Rs.5 per fully paid equity share of face value of Rz 10
each The same would be paid to all eligible shareholders a2 on the record date declared by the Company.

3V Since the segment infurmation as per Ind AS 108 Operating Segments, is provided on the basts of Unaudited Cunsolidated Financial Results. the same 1= not
provided separately for the Unaudited Standalone Financial Results, ’
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Unaudited Standalone Statement of Assers and Liabilitics

(R, in miflion)

Particulars

A at

Seprember 30, [ March 31.
224
Unandited

|ASSETS
Non-current Assers
Propeny. plant and aguipmenr
Capital work-in-progress
Righr-of-use assets
Investmen: properties
Intapgibls asscts
Finaneial sssety
Invesimerns n subsidiarics
Invesiments
Rank bala
Cither fimancial asseis
Deferred 11% asstls (Net)
Nuf-cutrem ax assers (N
Other po-current assets
Nos=current assets

o3

Current asseis
InvenioTizs
Financial assets
Investments
Tradé receivahles
Cazh and cash egaivakents
Bank balances
Liber finangial assers
(ther cornent 458ems

Current assets

£4

1684744 13.752.91)

TOTAL ASSETS

2994700 29,952.62

EQUITY AND LIABILITIES
Fquity

Toral equity

Liabilities

Non-current liabilities
Fm ilities

L
Other Ghancial labifities
Lomg-térin provisions

(et noeeurrent lial
Nop-current lahilities

Current liabilities
Frnanciat liaby

Horruw
| case liahilinies

Irade payables

fanding di
Tual ourstanding dues of ¢
ancial liatlitics

ftiezo enrerprises and small enrerprises

fa) Total ou
% gitors other than (a) above

[ it limbilities
Current 1 fabilings (Nex
Provisions

Oither current Labilities
Current liabilivies

JRLST
19,695 18

21475.75

313886

302034
36 T4

1850
LESLOT

TOTAL EQUITY AND LIABILITIES

*  Mumba




Unaudited Standalone Statement of Cash Flows

(R, in million}

Six months ended

Year ended

Particulars
September 30, 2024 Seprember 30, 2023 March 31,2024
Unaudited Unaudited Audired

Cash flow from operating activities

Profit before tax 2,676.37 2,365.62 5.043.91

Adjustments to reconcile profit before tax to ner cash flows
(Craim)/Loss on disposal of Troperts, Plant and Equipment (net) 4.92 (3.01)
{Gam) Loss on sale of investment properties 3 1:54
Finance costs 124.89 336
Interest income {32813 (47 8t
Unwinding of discount on securtty deposils 14,79 (28357
Depreciation and amortisati ¥ 548,77 L. 14023
Ciain on redumption of Mutual Funds -
Gain/{Loss) on leuse termination - {21:55)
Liability written off / (back} 1o the extent nol required 0.07 LR
Mon-cash emplowee shave-based paviments! (reversal} {nel) 2,17 0,49
Provisions/{ Reversall of provision for doubtful advances (3.30) 23.00
Netl gain o investment measured at Pair Value through Profitand Loss (118.29) £99.05)
Bad debts wrilten off 0492 044
Amotiization of Government Grant - (343
Net impairement losses on financial assets 109 34599
Unrealised net foreign exchange differences 11:53 486

Operating profit hefore working capital changes 3.026.00 6.687.31

Changes in working capiral

Decrease: (Increase) in mveniorics o 933
Decrease/ (Increase) i trade receivables {T02.500]
Decrease! (Increase) in other financial assers 1937
Decrease: ( Increase ) m othier a5sels 21.24|
Invrease’ (Decrease) m other financial habihues 239.47
Increase’ (Decrease) in irade payables 3 3458
lncrease! (Decrease) m contract habilities (135.28) (36.635)
Increase’ (Decrease) in other labilines [73.73)
Increase’ (Decrease) n employee benefit obligations 298
Cash flow generated from operations 1.832.54
Direct taxes paid (net of refud) [R34.186) {1
Net cash Mow from operating activities {A) 2.198.38
Cash flow from investing acrivities
Puyment for Propeny, Plant and Equipment (Including Capital Work-m-progress and Capnal Advance) (240.79) {327.492) {4635 9
Payment for intangible assels (.al1) () (8.62)
Proceeeds from sale of Mutual Funds - - 31582
Proceeds trom sale of Property, Plant and Equipment 1350 5402
Proceeds from sale of investment propertics 60,22 15128
Placement of bank deposits (having original maturity of more thar 3 months) x (7.190.24)
Payment for purchase of investments in mutual fands (0.28) -
Receipt of Government Grant - 7.50
Bank deposits matured thaving origina! matunty of more than 3 months) 941.67 (610.53)
[nterest received 130,24 3084
Net eash flow used in investing activities (B) §03.05 (796.13) (3.796.28)
Cash flow from financi
Shor-term borrow (262.03) (32408, (R 124
Shori-term borrowit 413 6§ IR0
Dividend paid (2671440 {L067.62)
Repayment of Lease Liabilities (90730 195.34)
nterest pad (13837 (126.07)
Procecds from issue of Shares under ESOS 1 .05 345
Net cash flow used in financing activities (C) (2,753.91) (1.224.65)
Net increase/{decrease) in cash and cash equivalenis (AHBIHC) 337.52 {30.30) 3729
Cash and cash cquivalents al the beginning of the year B3nm3 slil56 #0136
Cash and cash equivalents ar the end ot the year 1,176.37 771.26 43885
Net increase/fdecrease) in cash and cash equivalents 337.52 130.30) 37.29|
For and ogdrehalf of the Board of Directors of

k
012754

D. B. Corp Limited



Price Waterhouse Chartered Accountants LLP Gapta Mittal & Co.
252, Veer Savarkar Marg, Shivaji Park Chartered Accountants
Dadar (West), Mumbai — 400 028 A/106, Mahadey Parisar, Board Office Square

Shivaji Nagar, Bhopal — 462 016 (MP)

Review Report

To,

The Board of Directors

D. B. Corp Limited

Plot No. 280,

Sarkhej Gandhi Nagar Highway,
Near YMCA Club, Makarba,
Ahmedabad, Gujarat - 380051

We have jointly reviewed the Unaudited Consolidated Financial Results of D. B. Corp Limited (herein alter
referred to as the “Parent” or the “Company”) and its subsidiaries (the parent and its subsidiaries
hereinafter together referred to as the “Group”) (Refer paragraph 4 of the report). for the quarter and six
months ended September 30, 2024 which are included in the accompanying ‘Statement of Unaudited
Consolidated Financial Results for the quarter and six months ended September 30, 2024°, the Unaudited
Consolidated Statement of Assets and Liabilities as on that date and the Unaudited Congolidated
Statement of Cash Flows for the six months ended on that date (the “Statement™). The Statement is being
submitted by the parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations, 2015™), which
has been initialed by us for identification purposes.

This Statement, which is the responsibility of the Parent's Management and has been approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit condueted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

The Statement includes the results of the following entities;
(i) D.B. Corp Limited

(ii) D B Infomedia Private Limited

(iii) I Media Corp Limited




Price Waterhouse Chartered Accountants LLP Gupta Mittal & Co.

252, Veer Savarkar Marg, Shivaji Park Chartered Accountants

Dadar (West), Mumbai — 400 028 A/106, Mahadev Parisar, Board Office Square
Shivaji Nagar, Bhopal — 462 016 (MP)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement has not been prepared in all
material respects in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India and has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015
mmcluding the manner in which it is to be disclosed, or that it contains any material misstatement.

For Price Waterhouse Chartered Accountants LLP For Gupta
Firm Registration nber? 012754N/N500016 Firm Regi aticp Number: 009973C
Chartefe countants

Gundana Shilpa
{ Partner
vumber: 109553 Membership number: 403763

U: 24109553BKGRAC2119 UDIN: 24403763BKCXND5198

Place: Bhopal
ctober 15, 2024 Date: October 15, 2024



D. B. CORP LIMITED
Registered affice: Plot No, 280, Sarkhej - Gandhinagar Hlighway. Near YMCA Club. Makarba. Ahmedabad (Ciujarat) - 380051
bl t of Unaudited ¢ lidated Fi ial Results for the quarter and six months ended September 30, 2124

{Ks. in million excepr per shure data)

Quarter ended Siv muonths ended Y car ended
5 B ber 30,
Particulars eprember 30 | 5 e a0, 2024 3 0 Mareh 31,2024

2024

Lnandived

_‘ Unandited A

| Revenue fbom operations 53098,
Il |Orher income 264 04
M | Total income (1 + 1) &, 16260

IV | Expenses
a) Costof materisls consumed
b} Changes m inventaries of fnshed goods
&) Emploves bancfits expense
d) Finance costs
1and Aorsaon expense
1 Net impairgment losses on financil
2) Uther expenses
Total expenses St
Vo Profit before tax (HI- 1V) I 1,103.45
VT Tax expense

¢l Depreciat

ASECIE

9,310.70
267707

a) Current tax 306,25 2599 73222
i Delerred tax [{Credit] ' Ch £31.03) {589.54) 7
Total Tax expense T2 394,96 672.68  5TATS
VI [Net profit for the period ( year (V-V1) RZ5.73 1.178.66 1.002.56 200439 1,790, 15
VITT | Attvibutable to: | |
Fouity holders-of the parent 20454 [l
Non-contralling tersst - = = | = - =
1% |Onher comprehensive income / {loss) "OCT'y I | | |
Ttemsy that will not be reclassified to profit or loss in subsequent perinids:
il Remeasurement loss an post-emploviment benefit obliganon (RN (TOES3) faf (RRRE=S

Incame rax offoc am the above Il 25:4 (] e 1]
il Net gam o+ {lossh on Fair Vatue Through OC! cquity inginiments - - - . - (A3 02)
Income tax effect an the-abow (200 02y - -] 120:02) - 45
Orher comprehensive income | (Joss) (i=ii) (Y5.26) - 147.95) 195.26) {47.95) i106.12))
N [Totul comprehensive income (VITIHIN) 730.47| 1ETR.O6 934.61] 150413 1.742.20 4149115
Atrributabic ta: |
Equity boiders of the parsnt Ti047 A TR 66 5461 180913 2 20 EWEHNY
Moteeomrollmg imeress - - - = || - 5
NI |Paid-up eyuity share capital (face valuzof Re, 10-each, fullv padi 178157 TREST [1n 178157 ; LR
X1 |Orher equity
X111 | Earnings per share (EPS)
EP& (facevalue of Re T0=each: fully paidi inar annuaised)
= Basic 463 7 56 125 1L0E 2341
= Dilned 463 0.6l 362 1124 1 1 135

i The Statemont of Unoudited Consolidated Fmancial Results for the quarter and six months ended Seprember 30, 2024 have been reviewed by the Audir
Committee and approved by the Board of Dhrectors at their respective meetnys held on Ocwber 15, 2024 Thers are no guahifications in the report issued by the
auditors,

2 The Board of Directors atits meenng held on October 45, 2024 has declared an interim dividend of Rs. 5 per fully paid equity share of face vatue of Rs, |0 ezch
The same would be pad (o all eligible shareholders as on the record date declared by the Company
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Unaudited Consolidated Statement of Asscts and Liabil

(R im milliva)

Particulars

| As at
=

. “"‘"_";‘;'4” 30 | Ve 31, 2024
; Unaudired Audited

. e

ASSETS

Non-current assets
Property. plans and cqumpnicnt
work-u-progress

UsE BEIRtE

Inves
inodaill
Orher inmangihle assers

T properses

Finangial
Investaen
Bank ba
Ol

Thefered

Orher nop-cumen) assets
Nan-current assels

Current assels

Inventones

g and cash equiv
Bank halances
Oiher financial assers
{ther current
Current assets

4.360.34
00
SRl s
ARAAL
E9.13
SHLTA

|1 24

140.36
11436
16.140.61

| #7148

|+

E74 |
16,882 .80 13,7562

1OTAL ASSETS

29,923 44 2942085

EQUITY AND LIABILITIES
Equity
Lyuity share capizal
Chther equin
Total equity atrributable to equity holders of the Company

Liahilities

Non-current liabilities

Financial liabilives

Lease h
| (hther finane
Long-term pri

Oth n-current labilities
Nun-current liabilities

Current Liabilities

Financial iabibies

Borrowi

| ense liahii

Trile payab

a) Total onstam

() Taoral ot

Cithet [mand
Coatract liabilites

ablities. [ Net;

iero enterprises aid small enrerpriscs
edilors other a}above

|, 381
2042860
2220961

67070
aldile

I161.95

176,08

259 56 333204
3.334.48 4.685.07

1992344 20.926.85

-



Unaudited Statement of Segment Information:

(K. i million)
Y gar coded

Sy months eanded

Qunrter ended
. Seprember 30, E | Bep 3k prember 30, prember 31, T
Particulars 1024 June 302024 | 2013 2024 i3 Marcch 31, 2024
Unandited U naudited L fiterd Unaudited L fited Audired
|

Sepment Revense:

ta) Primting, Publishing and allied business 109321 [0635.91|
by Rudio HiLGH 720.03

Total L 149287 11.405.94
Hied Lass: lorer segment revenue 486 357
Total Revenue from operations 114K 11.402.37

| Segment Results (Prodic before tax, finance costs, unallocable income and
expenses from cach segment)

rand afbied busmess

(a1 Prinfing. Publis
(b} Radio

T|48 a2 A.074.05
15107 BT
119999 48312

Total

|Less:

(b Fmance cosls a7.06

(hy Other unallocable axpenses 23.3) ;

ity Lnallocible meome 120912} {338.12)

Frolit before tax 110345 1.573.02

Segment assels

val Printing, Publishing and slhed busness 1813133 I8, IR3:81
Wi Hadio TT0.21 |,749.74
ic) Unaflocated 4.980.84 1,334 50 9,589 85
Toral Assets 2992344 30,236.14 2092344
Segment liahilities

1A Prnng, Poblishing and allied busmess 41107

(&) Radia 97,77

igt Unallecaled iha. 45

Total Lia i ¥ A4T3.33

T PINAAC-500

¥ _Mumbal




51 Unaudited Consolidated Statement of Cash Flows

{Rs. in million)

Six hs ended Year ended
Particulars
September 30, 2024 September 31, 2023 March 31, 2024
Unandited Unaudited Audited
Cash flow from operating activities
Profit before rax 2.677.07 236590 F.654.00
Adjustments to reconcile profit before tax to net cash flows
(Gainy/'Loss on dispusal of Propeny, Plant and Equipment (ne1) (B 13.01)
({3ainy  Loss on sale of myvestment properties (net) LLE3) 1.53
Finance costs LM 59 3T TH
Interest income (14486 {47223
Unwinding of discount on security deposits (13:
Depreciation and amartisation expense 5p2:32 1.}
Gam on redumpnon of Mutua! Funds - {
Gaoin/{ Logs) on lease termination -
Liahility written off  (hack) Lo the extent not required {163
Non-cash employes share-based payments! (veversal} (net) {89 ) .44
Provisions (| Reversal) of provision for doubtiul advances - 23.00
Wet gain on investment measurad a1 Fair Valee through Profic and Loss (44,13} (G5 015)
144

Bad debts wrinten oft
Amortization of Governmenr Girane

dshels

Net nnpatretnent Josses on finan
Unrealised ner foresgn exchange rences
Operating profit before working capital changes
Changes in working capital

Decrease’ (nérease) i invenlories

Decrcase! {Inercase ) ni trade receivables

Decrease! {Increase ) i other financia
Decrease (Increase ) i other ussels
Increase’ { Decrcase ) in-other financial liahilines
Increased (Decregse ) in made payables

Increase: {Decrease) tn confract habihities

ities

enefit ohligations

Increase/ (Deercase) in other lia
Increase’ (Decrease ) i employee

Q47

6,697.011
IT1AE
{TER 50)
(2410
35 66
25E.23
2337

p i

T 280,68

Cash generated from operations
Phrect taxes paid (net of refund) (634.16) (1.500.23)
Net cash from operating activiti (A) 2198.08 5.786.46
Cash flow from investing activities .
Payment for Property. Plant and Equipment {Inchuding Capital Work-in-progress and Capial Advanee) (240,70 C4hE U
Payment for Intangibl 3 (hi) (.5l
Proceceds from sale of Mutual Funds 11582
i 54,12

Progeeds tromn sale of Property, and Equipment

Proceeds [rom inyestment properties ] 124

Payment for purchase of investments in mural funds (.28) [ 2UHL

Blacement of bank deposits (having omigmal maneiry of more than 3 months) - - (7,204.67)

Recerpt of Government Grant 70 750

Bank deposits matured (huving vriginal maturity of more than 3 menths) Y4l 24 {B10.54) 244430

Interest receved 131.13 31:3a asl
Net cash Oow used in investing activities (B} 893.41 (79602 ) (3.797.35)
Cash Mow from financing activities

Short-term borrowings repaid {262.03) 1804

Short-term borrowings 1aken

Dividend paid

Repayment of Lease Luabtliles

Interest paid (138370

Proceeds from issue of shares under ESOS |05 a4
Net cash Mow used in financing activities (C) (2.7533.91) 11.224.64) (1.942.93)
Net increase/{decrease) in cash and cash equivalents (A)HABIHC) 337.58 {30.35) 46.18
Cash and cash squivalents 2 the beginning of the year #5146 KOs B{15.28
Cash and cash equivalents at the end of the vear 77493 251 4k
Ner increase/{decrease) in cash and cash equivalents J3T.58 {30.35) -ll‘:.]__!f
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. Corp Limited

Moanagzing Dirce




DB Corp Lid

Reqistered Office: DB Corp Ltd., Plot no 280, Sarkhej-Gandhinagar Highway, Near YMCA Club, Makarba,

Ahmedabad (Gujarat) 380051

DB Corp Limited (DBCL), India’s largest print media company and home to flagship newspapers — Dainik
Bhaskar, Divya Bhaskar, Divya Marathi and Saurashtra Samachar, today announced its financial results for the
Quarter and Half Year ended September 30, 2024. The key highlights of the Company’s operational and financial
performance are as follows:

Mumbai, October 15, 2024

Key Developments and Initiatives:

D B Corp has delivered Advertisement revenue CAGR growth of 20% in last 3 years period from
Rs 10084 million in FY21 to Rs 17524 million in FY24. Similarly, PAT has delivered an impressive
44% CAGR growth in last 3 years from Rs 1414 million in FY21 to Rs 4255 million in FY2024. In
the 1% Half Year of FY25, EBITDA margins expanded by 200 bps YoY to 27.8% and EBITDA stood
at Rs 3351 million with growth of 10% YQY, on account of soft newsprint prices & reflecting efficient
cost management. Profit After Tax saw a 12% YoY growth to Rs 2004 million, showcasing
sustained profitability. Total revenue grew by 2% YoY to Rs 11988 million on an Election led high
base, where the state elections boosted ad revenues in H1 of last year. Advertisement revenue
remained flattish with 1% YOY growth to Rs 8291 million on an election led high base where the State
Elections driven environment boosted Ad revenue in H 1 FY 24followed by a similar boost with the
national elections in the H 2 of FY 24. Further an extended monsoon till August & September specially
in our Key markets of MP, CG, Rajasthan, Gujarat slowed down the economic activities and consumer
spending, thereby impacting overall ad spends in Qtr 2 of FY 25. Our Radio Business led industry
growth with a 11% YoY increase in advertising revenue to Rs 801 million and 250 bps rise in EBIDTA
margin to 33% at Rs 264 million. Our Capital allocation policy remains consistent & rewarding with
around 60% Dividend pay-out maintained over a period of time. This performance underscores our
commitment to stakeholder value and further reinforced by a second interim dividend of Rs 5 per share,
demonstrating our financial strength and strategic focus on sharing our growth performance with all our
shareholders.

Newsprint prices continued to be soft in H1 of FY2025. Our average cost for newsprint has reduced to Rs
47450 PMT in H1 FY2025 from Rs. 54050 PMT in last year resulting in newsprint cost reduction of 18%
YoY. Further newsprint prices are expected to remain soft at current levels in next few qtrs.

Dainik Bhaskar's market leadership in India's newspaper industry continues to drive a self-reinforcing cycle of
growth. While monsoons have impacted advertising revenues from real estate, other traditional sectors such as
auto continue to drive their campaigns, especially in the lead up the festive season. Coming off a high growth
period across the board, there has been some cooling off, albeit in some sectors due to prolonged monsoon.

In today's dynamic media environment, Print remains a cornerstone, commanding unparalleled reader
engagement through its tangible and reliable format. With the election season behind us, our strong Editorial
Team continues to focus on local issues and news stories that could potentially impact the lives of our readers in
the region. Across the states that we operate, our Editorial Initiatives have been well received by our readers and
this enthuses us to endure and throw light on key issues.

On the circulation front, we continued our targeted initiatives for expanding Reader Engagement and
strengthening Distribution. Our strategy of field executives visiting the Readers who had stopped reading has
shown a positive response. The Closed Agencies Working initiative also played a key role in reopening the closed
agencies, thereby contributing to the expansion of the distribution network.



o The Mega Offer attracted 3.80 lakh participants, showcasing its success in driving reader interaction. The
“Padho aur Jeeto” Quiz saw participation from 1.30 crore users, exemplifying the blend of traditional and
digital media.

Digital Business — Maintaining a Dominant Position in News Apps

For the past four years, Digital Business has been a key focus area and an important pillar for the future growth of
our company, translating this focus into strong gains. Our ability to innovate clearly puts us ahead of the
competition, offering a highly personalized product experience that includes videos, text, graphics, and other
engaging formats. Our apps have registered tremendous growth, rising from 2 million users in January
2020 to approximately 19.5 million in August 2024. For our Digital Mobile App visibility & spread, we are now
focusing on 14 states including Uttar Pradesh and Uttrakhand for our Mobile App visibility & presence. This
growth has solidified Dainik Bhaskar's position as the dominant digital leader, with the #1 Hindi and Gujarati news
apps. With our established dominance in print and now in digital, we are undoubtedly the #1 phygital Indian
language newspaper in the country.

Our three-dimensional approach to user retention and engagement—high-quality content, unparalleled user
experience, and a strong technology backbone—drives our performance. Our teams continuously work on both
minor and major improvements to deliver crisp content curated by our editorial teams and ensure that our users
receive hyperlocal news from towns, cities, and states across our markets. Additionally, we have focused on
enhancing the visual aspect of news to further boost engagement.

DB: The Fastest Growing News App of India: Comscore — Comparative Trend Wise MAU nos (in million):

The only News App which has grown in the last 4 years and has been able to maintain its direct active user base.

Dainik Bhaskar Group - # 1 News Publisher App in India

News Apps

(Monthly Unique Visitors - Millions) SEUA) BTl Bl || LETRe | (AT

iDainik Bhaskar (Mobile App) 1.6 6.2 10.7 10.8 16.2 i
EDivya Bhaskar (Mobile App) 0.5 1.6 2.8 2.8 3.4 i
AajTak (MobileApp) 38 51 39 35 0
ABP Live News (Mobile App) 3.6 1.5 0.6 0.6 0.8
Dainik Jagran Hindi News (Mobile App) 0.3 0.4 0.5 0.5 0.6

Source: ComScore Mobile Metrix Media Trend, All Applications [Undup.], All, Custom List of News Apps (Dainik Bhaskar (Mobile App),
DIVYABHASKAR (Mobile App), The Times of India (Mobile App), NDTV (Mobile App), Aaj Tak (Mobile App), ABP Live News (Mobile App),
Dainik Jagran Hindi News (Mobile App), Total Audience, News18 (Mobile App), India Today (Mobile App), Jan-20 to Aug-24, India

* Excluding aggregators

Performance highlights for H1 FY2025 — Consolidated [All Comparisons with H1 FY2024]

= Total Revenue grew by 2% to Rs. 11988 million as against Rs. 11,755 million.
= Advertising Revenue grew by 1% to Rs. 8291 million as against Rs. 8,247 million.
= Circulation Revenue stands at Rs.2367 million as against Rs. 2,404 million

= EBIDTA grew by 10% to Rs. 3351 million as against Rs. 3,035 million aided by Advt revenue
Growth with effective cost control measures, & also helped by softening newsprint prices. EBIDTA margin
expanded by 200 basis points to 28% from 26% last year

= Net Profit grew by 12% YOY to Rs. 2004 million as against Rs. 1,790 million.



= Radio business:
» Advt. Revenue grew by 11% YOY at Rs 801 million versus Rs. 720 million
» EBIDTA grew by 18% YOY to Rs. 264 million versus Rs. 223 million

Performance highlights for Q2 FY2025 — Consolidated [All Comparisons with Q2 FY2024]

= Total Revenue stands at Rs. 5825 million as against Rs. 6,019 million on an election environment led driven
high growth base of last year

= Advertising Revenue stands at Rs. 4014 million as against Rs. 4,301 million, due to high base of last year.
= Circulation Revenue stands at Rs. 1175 million as against Rs. 1,205 million
» EBIDTA stands at Rs. 1442 million ( EBIDTA margin 25%) as against Rs. 1,676 million.
= Net Profit stands at Rs. 826 million as against Rs. 1,003 million.
= Radio business:
» Advt Revenue grew by 16% YOY at Rs 414 million versus Rs. 356 million
> EBIDTA grew by 22% YOY to Rs. 132 million versus Rs. 108 million

Commenting on the performance for Q2 FY 2025, Mr. Sudhir Agarwal, Managing Director, DB Corp Ltd
said,

"In Q2 FY25, we did not meet our revenue growth targets, primarily due to the extended monsoon season, which
slowed market activity and consumer spending, and a high base effect - Q2FY24 was an exceptionally strong
quarter bolstered by significant advertising driven by state elections filled environment. We believe will continue
our growth trajectory in the coming quarters to meet our long-term growth strategy as we are actively adapting to
current market conditions. Our Digital Business is thriving, with continued growth in MAUs to almost 20 million as
of Aug’24, despite monetizing on a pilot basis.,

Our foundation for future success remains strong, built on our commitment to editorial excellence, continued
broad-based support from advertisers, and the robust economic growth in our key markets. These factors position
us well to capitalize on emerging opportunities. As India's economic landscape evolves in the post-election period,
we are confident in our ability to further cement our market leadership and continue to focus on enhancing value
to our stakeholders."

Q2 FY2025 financial results highlights: (comparisons with Q2FY2024 & Q1FY2025)

(Rs. Mn)

Heads Qtr 2 Qtr 2 YOY Qtr 1 QoQ

FY24 FY25 | Growth FY 25 Growth
Print & Other Business Advertisement 3946 3601 (8.8%) 3895 -7.5%
Radio Advertisement 356 414 16.3% 386 7.2%
Print Circulation Rev 1205 1175 -2.5% 1192 -1.4%
Consol Other Operating Revenue 513 636 23.9% 694 -8.4%
Consol Total Income 6019 5825 -3.2% 6163 -5.5%
Print & Other Business EBIDTA 1568 1310 | -16.4% 1777 -26.3%
Radio EBIDTA 108 132 22.3% 132 0.2%
Consol EBIDTA 1676 1442 | -13.9% 1909 -24.4%

Strateqic areas of focus and key updates:




< Editorial strategy: Editorial excellence continues to be a hallmark of Dainik Bhaskar Group that

adapts the pulse of its readers. Some of the key initiatives are detailed below:

» Dainik Bhaskar focuses on issues that have a strong impact on the lives of its readers and is driven by its
commitment to courageous and responsible journalism. Some of our well-received editorial pieces are
detailed below:

o

Dainik Bhaskar Unveils Exclusive: PM to Virtually Inaugurate Bio-CNG Plant at Gwalior's
Goushala.

The Goushala in Gwalior has been making significant strides in cow preservation efforts. Bhaskar
reported that the Prime Minister is set to virtually inaugurate a bio-CNG plant at the Municipal
Corporation’s cow shelter, marking a milestone for the city. Official confirmation of this event followed
the next day, leading to extensive media coverage across various TV channels and outlets.

Dainik Bhaskar Exposes Alarming Wave of Christian Conversions in Central India

An 18-day investigation by Dainik Bhaskar reveals a significant rise in Christian conversions in
Chhattisgarh, Madhya Pradesh, Odisha, and Jharkhand, with over half of surveyed villages now
majority Christian. The American organization Mission Joshua is implicated in facilitating these
conversions, with agents reportedly active in nearly every village. Following the report, protests led by
the Vishva Hindu Parishad (VHP) have erupted, resulting in FIRs across several states.

Dainik Bhaskar Celebrates 31st Anniversary with Record-Breaking Rice Crop Masthead

Dainik Bhaskar's Bilaspur edition celebrated its 31st foundation day on September 20, by unveiling a
stunning masthead made from 2,700 Shyamala rice plants, known for their maroon color, alongside
300 green Swarna rice plants. Measuring 22 meters by 5 meters, this innovative creation has secured
a place in the Golden Book of World Records, showcasing a blend of creativity and agricultural
expertise over 75 days.

Dainik Bhaskar's Investigative Efforts Prompt Gujarat to Slash Medical Course Fees

In response to investigative reports by Dainik Bhaskar, the Gujarat government has slashed proposed
MBBS course fees following significant public outcry. Due to our persistent reporting, the
government took swift action. Within just 17 days, the revised fee for government seats was
reduced to Rs 3.75 lakhs per year, and management quota fees were cut from Rs 17 lakhs to
Rs 12 lakhs.

«» Digital Strategy: High Quality Content, Deploying the Best Talent, & Growing our Strong Technology

platform to build a Highly Engaged — Resulted in Loyal User Base growing over 9x since 2020.

» The Company continues to invest in Digital business with a focused digital strategy of increasing the App
Daily Active Users

o

Premium, Original, Local Content worth paying for - Dainik Bhaskar has invested consistently in
delivering high quality, premium journalism to its readers and users in multiple formats including rich
text, visual graphics and short videos. Our News App has been designed to make mobile-native
vertical video news with a large content library of real time videos across multiple categories that is
renewed daily. This has been well received and has seen strong traction as readers appreciate the
premium, hyperlocal content being delivered to their handheld devices. We continue to be focused on
“high quality journalism worth paying for”.

Innovative, Interactive Content Experiments for Big News Events - We intend to leverage every
big News Event across India (like Ram Mandir, Lok Sabha Elections and a lot of upcoming News
events) to grow our Direct App User Base by creating some really innovative and interactive content
generating high engagement, loyalty and long term “willingness to pay” within our users. This will go
beyond the standard formats like articles, videos etc and be highly engaging, yet simple enough for
the masses to consume and derive value from.



< Radio strateqy: MY FM has been relentless in its efforts to connect with the audience and enhance
listener engagement through groundbreaking content creation

> MY EM Shines Bright with Multiple Awards in 2024

At the India Audio Summit & Awards 2024, MY FM won several honors, including the Best Radio
Jingle for its jingle, a Trophy for Best Client Activation ON-AIR & ON-GROUND for the Finolex
campaign titled "MY FM Dekhta Hai," and the Best CSR Initiative for the D-Negative campaign,
each receiving a Trophy. Additionally, the station was recognized for the Best Celebrity Show ON-
AIR for "The Doosra Show," earning yet another Trophy.

In the Afags Media Brands 2024, MY FM garnered awards for Best Use of Audio Advertising for
the launch of a new brand jingle and for Best Brand Activation with the Finolex "MY FM Dekhta
Hai" campaign, both winning Trophies.

On the international stage, MY FM's "MY FM ke Rangrezz Season 10" was awarded a Trophy
at the ACEF Global Customer Engagement Award 2024.

At the Golden Mikes, MY FM excelled with a Trophy for Best Sponsored On-Ground Promotion
for "MY FM Dekhta Hai Finolex," and additional awards for Best Afternoon Show ("History ke
Hasgulle") and Best Late-Night Show ("Rustom Mystery").

<> CSR Activity: DB Corp proudly launched several impactful campaigns in recent months, fostering
community engagement and promoting sustainable practices.

» Ek Ped Ek Zindagi

On August 20th, we kicked off the "Ek Ped Ek Zindagi" campaign, embedding Tulsi seeds in our
newspapers. This initiative reached over 5 million households and received commendation from
Prime Minister Narendra Modi. Bollywood star Aamir Khan lent his support through an appeal video
that amassed over 17 million views.

» Mitti Ke Ganesh

The "Mitti Ke Ganesh" DIY video contest encouraged readers to create eco-friendly Ganesh idols.
The campaign attracted over 10,000 registrations and 2,200 submissions, with the top five winners
receiving iPhone 15s.

» Jute Bag Distribution

In a bid to combat single-use plastics, we distributed approximately 50,000 jute bags across four
towns in Madhya Pradesh and 20,000 in three towns in Gujarat. Our "Plastic Nahi, Jute Sahi"
campaign featured a striking 26-foot jute bag installation in high-traffic areas, effectively
communicating the importance of sustainability to local communities.

» Teacher's Day Webinar

To commemorate Teachers' Day on September 5th, we hosted an interactive webinar with educator
Awadh Ojha, focusing on empowering parents to support their children’s education. This initiative,
promoted through print ads and QR codes, attracted over 2,500 registrations and 1,900 views,
fostering a vibrant community of learners.
« Branding: Dainik Bhaskar Elevates Industry Engagement with 'Market Gyan' and Innovative
Roadshows"

» Dainik Bhaskar Group successfully launched the 'Market Gyan' dialogue series across major
business hubs, engaging industry leaders and advertising partners in insightful discussions on



evolving market dynamics. Featuring veterans like Mr. Ashwin Padmanabhan and Mr. Jaikishin
Chhaproo, the initiative fosters valuable market intelligence.

» Simultaneously, the Dainik Bhaskar Roadshow, initiated in August 2024, showcased the group’s
innovative approach across various business aspects. With over 30 advertising partners engaged and
aiming for 50 by year-end, this initiative highlights collaborations with key agencies and clients,
reinforcing Dainik Bhaskar's commitment to impactful client engagement.

About DB Corp Ltd

DB Corp Ltd. is India’s largest print media company that publishes 5 newspapers with Dainik Bhaskar 43 editions,
Divya Bhaskar 8 editions & Divya Marathi 6 editions with 210 sub-editions in 3 multiple languages (Hindi, Gujarati
and Marathi) across 12 states in India. Our flagship newspapers Dainik Bhaskar (in Hindi) established in 1958,
Divya Bhaskar and Saurashtra Samachar (in Gujarati) and Divya Marathi (in Marathi) have a total readership of
6.67 crores, making us the most widely read newspaper group in India with presence in Madhya Pradesh,
Chhattisgarh, Rajasthan, Haryana, Punjab, Chandigarh, Himachal Pradesh, Delhi, Gujarat, Maharashtra, Bihar
and Jharkhand. Our other noteworthy newspaper brands are Saurashtra Samachar and DB Star. DBCL is the
only media conglomerate that enjoys a leadership position in multiple states, in multiple languages and is a
dominant player in all its major markets. The company’s other business interests also span the radio segment
through the brand "94.3 MY FM" Radio station with presence in 7 states and 30 cities. Its growing digital business
is led by 4 portals for rapidly expanding digital audiences, and 3 actively downloaded mobile applications

For further information please visit http:/dbcorpltd.com/ or contact:

Mr. Prasoon Kumar Pandey
Head - Investor & Media Relations
Tel: +91-22- -71577000 (Dir 4706)
Email: prasoon@dbcorp.in

Address for investor communication:
DB Corp Ltd.

501, 5th Floor, Naman Corporate Link,
Opp. Dena Bank, C-31, G-Block,
Bandra Kurla Complex,

Bandra (East), Mumbai — 400 051
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