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BSE Iud,
The Department of Corporate Services,
Ph irozeJeejeebhoy Towers,
Dalal Street,
Mumbai400 001.
(Fax: 022-2272 312 I #037)

Com.)anv Stock Code -507525

Sub:      Outcome  of Board  Meeting  -  Pursuant  to  Regulation  30.  33  &  44  of the  Seeurities  and
Exchange Board  of India  (Listing Obligations  and  Disclosure Requiirments) Regu]atioDs,
2015 ("Listing Regulafron)

Re:        1. Umudited Financial Results for the Quarter and Nine Month ended December 3l, 2021.
2. Voluntary Delisting of Equity Shares.
3. Postal Ballot Notice to the Sliareholders for approval of ttie De]isting Proposal.

Dear Sir,
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various  items  of business,  including  inter  alia  (i)  Unaudited  Financial  Results  of the  Company  for  the

Quarter & Nine month ended  December 31,  2021,  (ii) Voluntary Delisting of Equity Shares & taking on
record the  Due  Diligence  Report  by  Peer  Review  Practicing  Company  Secretary  and  (iii)  Postal  Ballot
Notice to the shareholders for Voluntary Delisting of the Equity Shares.  Please find below the outcome of
the aforesaid Board Meeting:-

I.      Financial Results

The Board of Directors  in the meeting held on  February 07, 2022,  has approved and taken on record
the Unaudited  Financial  Results of the Company  for the  quarter & nine month ended December 31,
2021   and  Limited  Review  Repoll  of` the  Auditors  of the  Company,  M/s  Mukesh  Aggarwal&  Co„
Chartered  Accountants,  New  Delhi  thereon.  The  said  Financial  Results  togetlier  with  the  Review
Report  of the  Auditors  thereon  have  also  been  examined  by  the  Audit  Committee  at  its  separate
meeting held on  February 07, 2022,  which  recommended  for approval  of the  same by the Board of
Directors.

A  Certificate  from  the  Chief` Executive  Officer  and  Chief Financial  Officer of the  Company to  the
effect that "The  financial  results do  not  contain  any  false or  misleading statement or figures and do
not omit any  material  fact which  may  make  the  statements or figures  contained therein  misleading"
was also placed before the Audit Committee and the Board of IIf rectors at the aforesaid meetings and
they took note of the same while examining / approving the said Financial Results.
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In  view  of the  above  and  in  compliance  with  Regulation  33  of the  Listing  Regulations,  we  are
enclosing herewith the following:

1.    Unaudited Financial  Resiilts of our Company  for the quarter & nine month ended December 31,
2021 ; and

2.    Limited   Review   Report  of  the   Auditors   of  our  Company,   M/s   Mukesh   Aggarwal  &  Co.,
Chartered Accountants, New  Delhi, on  the Financial  Results for the quarter & nine month ended
December 31, 2021. (Annexure -A Colly)

Necessary arrangements have been  made to publisli the extracts of the above Financial Results in the
format prescribed  in the  newspapers  on  February  08,  2022.  The  newspaper clippings will be sent to

you   shortly.   The   Financial    Results   have   also   been   placed   on   the   website   of  the   Company,
www.amritcorp.com.

11.    YLoluntarv De[isting ofEquitv stiares

As reported to the  Exchange earlier vide our letter January 25, 2022, the Initial Public Announcement
dated January  25,  2022  was  received  from  certain  members  of the  promoter and  promoter group  of
Company  as  defined  under  the  SEBI  (Issue  of Capital  and  Disclosure  Requirements)  Regulations,
2018,  as  amended  ("Promoter  Group")  viz.,  Naresh  Kumar  Bajaj,  Ashwini  Kumar  Bajaj,  Vikram
Kumar  Bajaj,  Amrit  Banaspati  Company  Pvt.  Ltd.,  A.  K.  Bajaj  Investment  Pvt  Ltd.    (collectively
"Acquirers'')   in   accordance   with   Regulation   8   of  the   Securities  and  Exchange  Board  of  India

(Delisting of Equity  Shares),  2021  ("De]isting  Regulations"),  inter alia  expressing the  intention  to:
(a) acquire all  Equity Shares that are held by public shareholders (as defined under the SEBI Delisting
Regulations); and (b) consequently voluntari ly delist the Equity Shares from the stock exchange where
the  Equity  Shares  are  presently  listed   i.e.,  BSE  Limited  ("BSE"),  by  making  a  delisting  offer  in
accordance  with  the  SEBI  Delisting  Regulatioiis  ("Delisting  Proposal  /  Delisting  Offer").    In  this
cormection, our letter dated January 25, 2022  informing the Exchange about (i) convening the meeting
of the  Board  of Directors  of the  Company  on  February  7,  2022  to  consider  and  approve/reject  the
Delisting Proposal and (ii) appointment of Mr Baldev Singh Kashtwal, Practicing Company Secretary,
New Delhi (Membership No.  FCS 3616, C.P. No. 3169 & Peer Review Certificate No.1205/2021) as
"Peer Review Company  Secretary"  to  cany  out  due  diligence  and  submit  report  in  accordance  with

Regulation  10(3) of the Delisting Regulations, may kindly be referred to.

This  is  to  inform  you  that  the  Board  of  Directors  of the  Company  in  its  meeting  held  today  (i.e.,
February 07, 2022) took the following decisioi`s:

a.    The  Due  Diligence  Report  dated  Febriiary  07,  2022  ("Report")  submitted  by  CS  Baldev  Singh
Kasthwal,   Practicing   Company   Secretary,   a   Peer   Review   Company   Secretary,   in   terms   of
Regulation  10(3) of SBBI  Delisting  Regulations,  was  reviewed and taken on record by the Board.
The Report is annexed herewith as Annexure -8.

b.    The  Delisting  Proposal  was  approved  in  accordance  with  Regulation   10  of the  SEBI  Delisting
Regulations, after discussing and coiisidering various factors including the Report.

c.    Based on the information available with Company and after taking on record the Report the Board
in accordance with Regulation  I 0(4) of the SEBI  Del isting Regulations, certified that:



(i)           Thecompany is in compliance with the applicable provisions of securities laws;

(ii)          Acquirers are  ii„ompliance  witl"he applicable provisions of securities  laws  in terms of
the report  including compliance  with  Regulation 4(5) of the  SEBI  Delisting Regulations;
and

(iii)        The Delisting proposal  is in the interest of the shareholders of the company

d.    Approval  was  granted  by  the  Board  to  seek  necessary  approval  from  the  Shareholders  of the
Company Oy way of Special  Resolution  for tlie  Delisting  Proposal  in  accordance with Regulation
11  of the SEBI  Delisting Regulations.

e.    The  Board  took  on  record  the  letter  dated  January  25,  2022  received  for  and  on  behalf of the
Acquirer(s)  informing the  Company  that  the  "floor  price"  of the  delisting offer  is  INR  812  per
Equity  Sllare,  which  is  determined  in  accordance  with  Regulation  20(2)  of the  SEBI  Delisting
Regulations  read  with  Regulation  8  of the  Securities  and  Exchange  Board  of India (Substantial
Acquisition of Shares and Takeovers) Regulations. 2011.  In support of the aforesaid, the letter was
accompanied by a certificate dated January 25, 2022  issued by M/s.  Pawan Poddar & Associates,
Chartered  Accouiitants,  Mumbai  (FRN  :   1231 I w  -Pawan  Poddar,  Proprietor  Membership  No.
I 13280), Approved Valuer, and the Valuation Report dated January 25, 2022.

Further, the Audit Report dated  Pet)ruary  7, 2022  submitted by Mr Baldev  Singh Kashtwal, Practicing
Company Secretary, New Delhi (Membersliip No.  FCS 3616, C.P. No. 3169 & Peer Review Certificate
No.1205/2021) as "Peer  Review  Company  Secretary"  in  accordance  with  Regulation 76 of the  SEBI
(Depositories  and  Participants)  Regulations,  2018  read  with  Regulation   12(2)  of the  SEBI  Delisting
Regulations,  in  respect  to  the  Equity  Sliares  proposed  to  be  delisted,  covering  a  period  of 6  months
prior  to  the  date  of the  Board  Meetiiig,  was  taken  on  record  by  the  Board.    A  copy  of the  same  is
annexed herewith as Annexure -C.

Ill    Loud RAJot NotLce to the sh.r€hok)ez] ror approul orthe Ddlitin= Propim!i

a.      For obtaining the approval  from  tlie  sliareholders  of the  Company  for the Delisting  Proposal by
way  of  Special   Resolution,   tlie   Board   approved  the   Postal   Ballot  Notice  together  with  the
Explanatory Statement piirsuant to Section  102 of the Companies Act. .Pursuant to Regulation 30
of the Listing Regulations, we enclose lierewitli a copy of the Postal Ballot Notice dated February
07, 2022 along with the Explanatory Statement as Annexure -D.

b.    Pursuant  to  Section   Ilo  and  other  applicable  provisions,  if any,  of the  Companies  Act,  2013
(hereinafter    referred    as    "the    said    Act")    read    with    the    Companies    (Management    and
Administration)   Rules,   2014   (hereinafter   referred   as   "the   Rules")   including   any   statutory
modification(s)  or  re-enactment(s)  thereof for the  time  being  in  force  and the  various circular
issued by Ministry of corporate Affairs read with General Circular No. 20/2021  dated 08.12.2021

(the  ''MCA  Circulal.), the  Postal  Ballot Notice dated  February  07, 2022  will t)e  sent by e-mail
only to all  the Members/Belieficiaries  wliose  names  appears  in the Register of Members/Record
of Depositories as on the Cut-off date i.e.  Monday, February 07, 2022 and whose email addresses
are   registered   with   Company/Depository   Participant(s)/Depositories/the  Registrar  &  Transfer
Agents of the Company.



c.     The calendar of events for the aforesaid  Postal  Ballot is as follows:

S. No. Particulars Date

1. Date of appointment of Scrutinizer url NR,12!Nf r2.

2- Cut-off date for provid iiig e-vot ng rights on lou.i2;NL2

to whom  postal ballot iiotice w 11  be  send

3. Date of completion of. dispatcli of Notice through E-mail 09/02/2022

4. Date of publicatioii of Notice  ill Newspaper 10/02/2022

5. Start Date of` e-voting (09:00 a.in.) 10/02/2022

6. End Date ore-voting (05:00 p.in.) 11/03/202212/03/202212/03/2022

7. Late date of submission of`the Report by the Scrutinizer

8. Date  of.  declaration  of.  result  by  the  Chairman  (within  48
hours of. end of e-voting)

9. Signing of minutes by Chairma(LastdateofsigningofMiliute ns -  12.04.2022) 30 days 13/03/2022

d.    As per MCA Circular, the  Postal  Ballot Notice win  be sent to the shareholders in electronic form
only.   In term of the provisions of the Companies Act read with  Rules framed thereunder and the
MCA  circular,  the  Company  has  extended  only  the  remote  e-voting  facility  for  its  members  to
enable them to cast their votes electroilical ly instead of submitting the postal ballot form.

e.     Mr.  Baldev Singh  Kasthwal,  Practicing Compaiiy  Secretary (Membership No.  FCS  3616, C.P. No.
3169)   has been appointed  as the  Scrutiliizer  in  terns of the  Companies  Act, 2013,  read with the
Companies  (Management  and  Administration)  Rules,  2014,  to  conduct the  process  of the  postal
ballot in a fair and traiisparent manner;

The Postal Ballot Notice  is also available on the website of the Company at !±a±r`^r.amritcorp.com_ and
the website of National Securities Depository Limited ("NSDL")   i.e. groting@nsdl.co.i_a.

The above is for your information and record please.

Thanking you.

Yours faithfu I ly,

Company Secretary &
Compliance Officer

Encl: As above



AMRIT  Col]P.  LIMITED
CIN:L15141UP1940PLC000946

Begd.Office:CM-28,lstFloor,GaganEnclave,AmritNagar,a.T.F`oad,Ghaziabad-201009(U.P.)
Carp. Office:  Amrit Corporate Centre, A-95, Sector-65, NOIDA-201309 (u.P.)

TelephoneNo.:0120-4506900.FaxNo.:0120-4506910
E-mail:infp@amritcorp.con,Website:±±ooo^iamritcorp.com

NOTICE PURSUANT TO SECTION 110 0F THE COMPANIES ACT, 2013 AND RULES 20 AND 22
0F  THE  COMPANIES  (MANAGEMENT  AND  ADMINISTRATION)  F]ULES,  2014,  AS  AMENDED,
READ  WITH  TllE  SECURITIES  AND  EXcllANGE  BOARD  OF  INDIA  (OELISTING  OF  EQUITY
SHARES)  REGULATIONS.  2021   AND  THE  SECURITIES  AND  EXcllANGE  BOARD  OF  INDIA
(LisTiNG  OBLiGATioNs  AND  DiscLOsuRE  I]EQumEMENTs)  I]EGULATioNs,  2015,  As
AMENDED.

I)ear Member(a),

Notice  is  hereby  given  pur§uant  to  Sections  108,110  and  other  applicable  provisions,  if  any,  ot  the
Companies  Act,  2013  (the  Act")  read  with  Rules  20  and  22  Of the  Companies  (Management  and
Administration) Rules, 2014 (the Rule§") read with the General Circular No. 20/2021  dated December
8,2021issuedbyMinistryOfCorporateAftairs("CACiroular),theSecuritiesandExchangeBoardot
India (Delisting of Equity Shares)  Regulations, 2021  (uDellstlng Regulatlons") and the Secijrities and
ExchangeBoardotlndia(ListingObligationsandDisclosureRequirements)Regulations,2015("Listlng
Regulations")andotherapplicablelaws,includinganysta`utorymodificatiori(s),amendment(§)orre-
enactment(s)thereofforthetimebeingintorceandasmaybeenactedhereinafter,tothemembeisof
AmritCorp.Limited(1heCompanyn).toconslderandifthoughttittopas§theresolutionsetoutherein
belowasaspecialresolutionthroughpostalbaMotbyremotee-votingprocess("e-votlng")inaccordance
with F`egulation  11  Of the Delisting F`egulations and other applicable laws.

Theproposedresolutionalongwiththeexplanatorystatement,pursuanttoSection102OftheCompanies
Act and  other applicable  laws,  pertaining to the  said  resolution  Setting  out the  material  facts  and the
reasonsthereof,isappended.OnlymembersOftheCompanyasonMonday,February7,2022(i.e..the
cut-off date) are entitled to vote.

As  permitted  under the  MCA  Circular,  the  Company  is  sending  the  Notice  in  electronic  form  only   ln
compliancewithRegulation44OftheListingF`egulationsandpursuant`otheprovi§ionsofSections108
and110oftheCompaniesActreadwiththerulestramedthereunderandtheMCACircular,theCompany
has  extended  only  the  remote  e-voting  facility  tor  its  members,  to  enable  them  to  cast  their  votes
electronically  instead  Of  submitting  the  postal  ballot  form. The  instructions  tor  remote  e.voting  are
appended  to the  Notice. The  members can  vote  on  resolution through  remote  e-voting  facility  only.
AssentordissentofthemembersontheresolutlonmentionedintheNoticewouldonlybetakenthrough
the remote e-voting system as per the MCA Circular.

PursuanttotheprovisionsofSection110OftheActreadwithF}ule22oftheF`ules,theBoardo(Directoi.s
of the Company ("Board") has appointed Mr. Baldev Singh Ka§htwal,  Practicing Company Secretary,
New Delhi (Membership No.  FCS -3616 & CP  No. 3169), as the Scrutinizer for conducting the postal
baMove-votingprocessinatairandtransparentmanner.ThevotingwillcommenceonThursday,February
10. 2022 at 9:00 a.in. and win end on Friday,  March  11, 2022 at 5:00 p.in.

TheScrutinizerwillsubmitthereporttolheChairmanoltheCompanyortoanofficeroftheCompany,as
authorizedbytheChairman,afterthecompletionottliescrutinyOfthetotalvotescast.Theresultotthe
postal ballot will be announced within two working days ot the conclusion of the voting through  postal
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ballot/e-voting process. The result alongwith the Scrutinizer's Beport will also be  posted on the website
ctthecorrpeivl.a.vyuntilimrl.carp,comandwebetteofNSDLl.a.\+fun..nedlTcohedwlJbeavalunon
the website of the Bornbay Stock Exchange i.e. w\^wbseindia.com.  The Company win also display the
rresull in the Notice Board at its Flegistered Office.

SPECIAL BuSINESS:

Approval for Voluntary Dellstlng Of the Equlty Shares of the Company from BSE Llmited ("BSE"
or "Stock Exchangety

To consider and if thought fit, to pass the following resolution as a Special Resolution:
"RESOLVED THAT pursuant to ti) the initial public announcement dated January 25, 2022 Issued by

lnga ventures Private Ltd. ("Manager" or "Manager to the Offer')  in accordance with the Securities
ancl Exchange Board Of lnclia (Delisting Of Equity Shares) F]egulations, 2021 ("Dellstlng Regulatjons|
on behalf ot certa.in members Of the promoter and promoter group of the Company (as defined under the
Sseourities and  Exchange Boancl Of India (Issue Of Capital and Disclosure  F]equirements)  F]egulations,
2018, as amencled ("Promoter Groupry viz., Mr. Naresh Kurnar Baiaj, Mr. Astiwini Kumar Bajaj, Mr.Vikram
Kivmar  Bajaj.  Amrit  Banaspati  Company  Private  Limited  and  A.K.Bajaj  Investment  Private  Llmited

(collectively "Acqujrers"), inter alia to inmate the process and to express their intention to (a) acqulre all
fury paid up equity shares of the Company, having a face value Of Rs. 10/-each, ("Equfty Sharesw) that
are held by public shareholclei.s Of the Company (as defined under the Delisting Begulations and to be
referred to as Public Shareholders"), either individually/ collectively or together with other rnernbers ot
the Promoter Group, as the case may be; and ro) consequently, voluntarily delist the Equfty Shares from
BSE Limited ("Stock Exchange") by making a delisting offer in accordance with the Delisting Regulations
(.`Dellstlng Proposar'), aml titty tlie approval of the Board of Directors ot the Company ("Board") granted
in its meeting helcl on  February 7, 2022; and in accordance with the provisions of the Companies Act,
2013 ("the Act") ancl the Bules framed thereunder, the Delisting Flegulations, the Securities and Exchange
Board  of  India  (Listing  Obligations  and  Disclosure  Requirements)  Regulations,  2015,  the  Securities
Contract (Plegulation) Act.  1956 (including the Plules issued thereunder), the listing agreement entered
wwith the Stock Exchange, where the Equfty Shares are listed  i.e.  BSE  Limited, including any statutory
modifieation(8) or re-enactment(s) thereof for the time being in foroe and as may be enacted hereinafter,
and all other applicable laws,  rules,  regulations and guidelines, if any, and subject to such approvals,
permissions and consents, a§ may be required and necessary for the Company, the Acquirers and/ or
other members Of the Promoter Gi.oup, as the case may be, under applicable laws and subject to the
terms Of such a.pprovals, permissions and consents, as may be necessary, and subject to such conditions
and modifications as linay be prescribed or iniposed by any authority or third party, while granting such
approvals,permissionsanclconsent,approvalOfthernembersOftheCompanybeandisherebyaccorded
tovoluntarilydelisttheEquitySharesOftheCompanyfromtheStockExchangepursuanttotheproposed
acquisitionbytheAcquirers,eittierindividually/collectivelyortogetherwithotrlermembersofthePromoter
Group, as detailecl in the initial public announcement dated January 25. 2022, of Equfty Shares that are
held  by the  Publro  Shareholders in  accordance with the terms of the  Delisting  F`egulatioms  and  other
applicable provislons of applicable laws ancl the Company §hall accordingly take all necessary actlons
and  make all the  necessary disclosures and filings to facilitate the proposed voluntary delistlng of the
Equfty Shares.

I]EsOLVED FURTllER THAT tor the piirpose Of giving effect to this resolution,  any Of the directors ot
the  Company,  Mr. J.C.Rana,  Executive  Director,  Mr. B.P.Maheshwari,  Chief  Financial  Omcer and  Mi..
Pranab K.Das, Company Secretary, be and are hereby severally authorized on behalf Of the Company
to do, either by thernselves or through delegation to any person, as they may in thelr absolute discretion
deem fit, a« such acts, deeds. matters, and things as they may at thelr discretion deem necessary or
expedient foi. such purpose, and seek relevam third party consents, as may be required, and make aM
necessary filings/ applications including but not limited to fiMng/ applications to any statutory/ regulatory/

government authority including to the Stock Exchange for seeking its approval for the Delisting Proposal
in accorclance with tlie provisions Of Delisting Regulations, to settle any questions, difficulties or doubts
tliat may arise in this behalf or delegate the aforesaid autllority to any person or to engage any advisor,
Iavryers, consultant, agent or intermediary, as they may in their absolute discretion deem in
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PESOLVEI) FUFITHER THAT all actions taken or required to be taken by the Board in connection with
anymatterreferredtoaboveorcontemplatedinthetoregoingresolutionsareherebyapproved,ratmed,
and confirmed in all respects.

RESOLVEDFURTHEFtTHATanyOfthedirectorsorkeymanagerialpersonneloftheCompanybeand
areherebyseverallyauthorizedtoissueacertifiedtruecopyoftheaboveresolutionwherevernecessary."

Place : Ghaziabad                                                                                                                  By or
Date :  February 7, 2022                                                                                                         tor Amrit

Registered Ofll ce:
CM-28, First Floor, Gagan  Enclave,
Amrit Nagar,  G.T.   Pload,
Ghaziabad-201  009 (U.P.)
E-mail: info@am[itcoro.com
Website : www. amritcorp.com
Telephone No.: 0120-4506900
CIN : L15141 UP1940PLC000946

r Of the  Board
Limlte

Secretary

NOTES AND INSTl]uCTI0NS

1.    The explanatory statement pursuant to section 1 02 of the companies Act, 2013 (`Act') together with
Pule  22  of  the  Companies  (Management  and Administration)  Pules,  2014  and  other  applicable
provisionssettingoutmatorialfactsandreasonsrelatingtothespecialbusinessisannexedhereto.

2.     This  postal  ballot  notice  i§  being  sent  electronlcally  by  email  and  published/displayed  for  all  the
members  Of  the  Company  whose  names  appear on  the  Pegister of  Members/List  of  Beneficial
Owners as received from both the Depositories viz. National Securities Depository Ltd. (NSDL) and
CentralDepositoryServices(India)Ltd.(CDSL)asonthecut-offdatel.e.February7,2022(t'Eligible
Members")  and  who  have  registered  their   email  addresses  with  the  Company  and/or  with  the
Depositories.InthelightoftheCovid-19crisisandinaccordancewithSection110oftheCompanies
Act,2013andF`ules20&22oftheCompanies(ManagementandAdministration)Pules,2014read
with the MCA circulars,  priysical copies of the Notice will not be circulated.

3.     Members who have not registered their e-mall addresses with the Company can now register the
qjne by utng en ond'to un WAS S.wlce. Llmrm at nregivr?!nFTrv,com,..IJ_TpeT^Ppldlno
sharesindemattormarerequestedtoregistertheire-mailaddresseswiththeirrespectivedepository
participant(s) only.

4.    All the  persons  who are  members  Of the Company as  on  the cut-off  date  I.e.  February  7,  2022
(includjngthosememberswhomaynothavereceivedthisPostalBallotNoticeduetonon-registratlon
of their email  lDs with the Company or the  Depositories)  shall  be entitled to vote in  relation to the
resoliitionsspecifiedinthisNoticemayobtaintheU§erIDandpasswordbyfollowingtheinstructions
for remote e-voting given hereunder.

5.     Postal  Ballot  Notice  along  with  the  Explanatory  Statement  thereof  will  also  be  available  on  the
Company'swebsite,www.amritcorp.comandontheweb8iteOfNSDLatwww.nsdl.co.inandonthe
website of BSE Limited, where the shares of the Company are listed.

6.     Voting rights ot the Members shall be in proportion to their share in paid-up equity sllare capital Of
the  Company on  the  Cut-off date  i.e  February 7,  2022.  Only those  Members  whose  names are
recorded  in  the  Plegister  Of  Members  Of  the  Company  or  in  the  Plegister  of  Beneficial    Owners
maintained by the Depositories as on the cut-off date will be entitled to cast their votes by e-voting.

7.     Members may note that once the vote on a resolution has been cast by the member by the remote
e-voting process, he/she shall not be allowed to change it subsequently or cast the vote again.

8.     In  compliance with  Sections  108 and  110 of the Act read with the  F`ules  and the Circulars  Issued
thereunder,theCompanyhasprovidedthefacmtytothememberstoexercisetheirvoteselectronically



and vote on  resolution through the e-voting service facility arranged by NSDL. The Instructions for
electronic voting  are  mentioned  in  this  Notice.  A  member cannot exercise  his  vote  by  proxy  on
posteal bahot.

9.    The Board of Directors of the company has appointed Mr. Baldev singh Kashtwal, Practicing company
Secretary,NewDelhi(Membershir]No.FCS-3616&CPNo.3169),practicingcompanysecretary,as
the Scrutinizer for conducting the postal ballot/e-voting process in a fair and transparent manner.

10.  After completion Of scrutiny, the Scrutinizer will submit the Pleport to the Chairman Of the Company
and  in his absence to officer Of the Company authorized by the Chairman. Pesults Of the  Postal
Ballot will be announcecl within 2 (two) working days of the conclusion Of the voting through postal

'      ballot/e-voting  process. The  result alongwlth  the  Scrutinizers  Report win  also  be  posted  on  the

website Of the Company I.e. "/w.amritcoro com and website Of NSDL i.e. `^rvvunsdlco.in and wMl
be available on the website Of the Bombay Stock Exchange i.e. ww.bseindia.com.  The Company
wwl also display the result in the Notice Board at its Pegistered Office.

11.   Plemote e-voting will commence from Thursday,  February  10, 2022 at 9.00 a.in. (lsT) and will end
on  Friday,  March  11,  2022  at  5.00  p.in.(lsT).  Voting  dy  e.voting,  can  be  exeroised  only  by  the
rnemberoritsdulyconstituteclattorneyorincaseOfbodycorporates,bythedulyauthorisedperson
A member cannot exercise his vote dy proxy on postal ballot.

12.  Besolutions passed by the members through postal ballot by way Of e-voting are deemed to have
been passed as if they ha\;e been passed at a General Meeting ot the members,

13.  M/s MAS Services  Limitecl is the  Plegistrar and Share Transfer Agent of the Company. AIl  ln\/estor
relatedcommunicationsmaybeaddressedtothem.ThedetailsOfthepersonresponsibletoaddress
grievances anal other matters connected with e-voting are as under:

Name: Mr. Sllravan  Mangla

unit: Amrit Corp. Limited

Address: M/s MAS Services LimitedT-34, 2rd Floor. Okhla Industrial Area,
Phase-n.New Delhi -110 020

Tel: 011-26387281/82/83

Emall jd: info@ ma§serv.com, investor@masserv.com

14.  Votlng tlirough electronlc means

Pursuant  to  the  provisions  ot  Sections  108,  110  and  other  applicable  provisions,  if  any,  of  the
Companies Act read with Pules 20 and 22 of the Management Bules, F}egulation 44 ot the listing
Plegulations,  MCA Circular, and any other applicable provisions, if any, the Company has extended
remote e.voting facility to enable the members to cast their votes electronically through the remote
e-voting services provided by NSDL.

The remote e-voting facility will be available during tr`e following period

Commencement of remote e-voting Thursday, February 10, 2022 at 9.00 a.in. (lsT)

End of remote e-voting on Friday, March  11, 2022 at 5.00 p.in.(lsT)

The remote e-voting module shall be di§abled by NSDL for voting at 5:00 p.in.  (lsT) on  March  11,
2022. Once the vote on the resolution is cast by a member, he or she will not be allowed to change
it subsequently.



Theprocedureandinstructionsforremotee-votingareastollows:

Step 1 : Access to NSDL e-voting system

A)Loglnmethodlore-votlngtorindlvldualshareholdersholdlngsecurltiesindematmode:

lntermsotSecuritiesandExchangeBoardOflndia("SEBl")circulardatedDecember9,2020on
e.votingtacilityprovidedbylistedcompanies,indMdualshareholdersholding§ecuritiesindemat
modeareallowedtovotethroughtheirdemataccountmaintainedwithdepositoriesanddepository
participants.  Members are advised to  update their mobile number and email  id  in thelr demat
accounts in  order to access e-voting facility.

Loginmethodtorindividualsharelioldersholdingsecuritiesindematmodeisgivenbelow

Type Of
shareholders

Login Method

lnclividual Shareholders
holding securities in
demat mode with NSDL

1.     Existing lDeAS usercan visitthe e-Serviceswebsite o{ NSDL
Viz. ±tt_Ds://eservices.nsdl.com either on a Personal Computer
or  on  a  mobile.  On  the e-Services  home  page click  on  the
"Beneflcfal  Owner"  icon  under  "Logln"  which  is  available

under  `lDeAS'  section  ,  this  will  prompt  you  to  enter  your
existingUserlDandPassword.Aftersuccessfulauthentication,
you will be able to see e-Voting sewices under Value added
services.  Click  on  ``Access  to  e-Votlng"  under  e-Voting
services and you will  be  able to see e-Voting  page.  Click  on
company name or e-Votlng service provlder I.e. NSDL and
you will be re-directed to e-Voting website of NSDL for casting
your     vote     during     the     remote     e-Voting     period.

2,     lf you are not registered for lDeAs e-Services. option to register
is  available at https://eservjces.nsdl.com.   Select  "F]egister
Onllne    for    IDeAS     Portal"     or    click     at     n±±ps=±L/
e§ervices.nsdl.com/Secureweb/ldeasDirectBeg._leo

3.   ;I;,i:;ht:eef-oY:t+1:gwueE:Its::Zszk£Z===±±:=See,:hbe¥

on a Per§onal Computer or on a mobile. Once the home page
of e.Voting system is launched, click on the icon "Login" which
is available under `Shareholder/Member' section. A new screen
will open. You will have to enter your user ID (i.e. your sixteen
digit demat account number hold with NSDL), Password/OTP
and  a  Verificatlon  Code  as  shown  on  the  screen.  After
successful  authentication,  you  will  be  redirectecl  to  NSDL
Depository site wherein you can see e-Voting page. Click on
company name or e-Votlng servlce provider I.e. NSDLand
you will be redirected to a-Voting website of NSDL for casting
your vote during the  remote e-Voting period.

4.     Shareholders/Memberscan alsodownload NSDL Mobile App
"NSDL Speedo" facility by scanning the QFl code mentioned

below tor seamless voting experience.
NSDL ^Aial}l]e App  Ig  o\`.-lLobli.  orl

•Api)Steve       -Gooole pIE]r



I ndividual Shareholders
holding securities in
demat mode with CDSL

1.     Existing  users who  have opted for Easi / Easiest.  they can
Iogin th-rough their iiser id and password. Option win be made
available  to   reach  e-Voting  page  without  any  further
authentication. The  UPIL  for  users to  login  to  Easi  /  Easiest

:v:;.a:!d¥i`:a-#%;bdqadnfl;I.:`#:#h°`#eT§;;``:#Te``a']sP`J'"r
2.     After sucoesstul login of EasvEasiest the user will be also able

to see the E Voting Menu. The Menu will have links of a-Votlng
servlco provider I.e. NSDL Click on NSDL to cast your vote.

3    ::t::aT,::::SaT°ifes;:rb::::I,nEd::`cEoa;)emsi£=::±=:::=i::::;

EasiPlegistration

4.     Alternatively, the user can directly access e-Voting page  by
providing demat Accoilnt Number and  PAN  No. from a link in
www.cdslindia.com home page. The system will authenticate
the  user  by  sending  OTP  on  registered  Mobile  &  Email  as
recorded in the demat Accou nt. After successful authentication ,
user will be  provided  links for the  respective  ESP  i.e   NSDL
where the e-Voting is in progress.

Individual Shareholders
(holding securities in
demat mode) login
through their depository
participants

You can also lngin using the login credentials of your demat account
through your Depository Partieipant registered with  NSDIJCDSL
for  e-Voting  facility.  upon  logging  in,  you  will  be  able  to  see
e-Voting option. Click on e-Voting option, you will be redirected to
NSDL/CDSL  Depository  site  after  successful  authentication.
wherein you can see e-Voting feature. Click on company riame or
e-Voting service provider i.e. NSDL and you will  be redirected to
e-Voting website Of NSDL for casting your vote during the remote
e-Voting  period  or  joining  virtual  meeting  &  voting  during  the
meeting.

Important note:  Members who are unable to retrieve User lD/ Password are advised to use
Forget User lD and Forget Password option available at abovementioned website.

Helpdesktorlndlvldual§hareholdersholdlngsecurltieslndematmodeforanytechnlcal
Issues related to logln through Depos[tory I,e. NSDL and CDSL.

Logln type Helpdesk details

lndMdual Shareholders Members  facing  any  technical  issue  in  login  can  contact  NSDL
holding securities  in helpclesk  by Sending  a  request  at      votina@nsdl.co.in  or call  at
demat mode with NSDL toll free no.:  18001020 990  and   1800 22 44 30

Individual Shareholders Members facing any technical issue in  login can contact CDSL
holding securities ln helpdesk by sending a request at helndesk evotina®edslindia com
demat mode with CDSL or contact at 022-23058738 or 022-23058542-43

a)   Login Method tor shareholders other than lndlvldual shareliolders holdlng securitles in
demat mode and shareholders holdlng securltles ln physlcal mode.
How lo Log.ln to NSDL e.Voting website?
1.     Visit the e-Voting website of NSDL. Open web browser by typing the following UF`L: ±nps:I

/www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

2.     Once  the  home  page  of  a-Voting  system  is  launched,  click  on  the  icon  "Login"  which  is
available under 'Sriareholder/Member' section.

3.     A  now  screen  will  open. You  will  have  to  enter  your  User  lD,  your  Password/OTP  ancl  a
Veritication Code as shown on the screen.
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Alternatively,  if  you  are  registered  for  NSDL  e_se_ry±c?s  .I.a._IDE_AS_,  y.Pu_  P_ap_ I^o,g2::';;-rite.p-:;ii5£wiic5S;n:dl:corrfwithyourexistipglDEAS.Ipgin:9.nc_oy_a_u_I_o±!n^^t3.!Sa9^L.
-:i:.ff:;;=he;J5i-ng-fourlog-incrd;±entials,cli6kone-Votingandyoucanproceedtostep

2 i.a. Cast your vote electronic;ally.

4.    your user lD details are given below:

Manner of holdjng shares I,o. Your user ID is:
Demat (NSDL or CDSL)
o' Physical

a)  For Members who hold shares 8  Character  DP  ID  followed  by  8  Digit Clien lD

For example if your DP ID is lN300... and C en'in demat account with NSDL.
ID is 12.."" then your user lD is IN300".12"

b)  For Members who hold shares 16   Digit  Beneficiary   lDFor  example   i{  your
Beneficiary  lD  is  12""..."".t. then  yoiir userin demat account with CDSL.
lD is  12.**.....***...

c)   For Members holding shares EVEN   Number  tollowed   by   Folio   Number
in Physical Form. registered with the company

For example if folio number is 001.** and  EVEN
is  101456 then  user lD ls  101456001 ***

5.     Password details for shareholders other than  Individual shareholders are given below:

a)    lf you are already registered for e-Voting, then you can user your existing password to
login and cast your vote.

b)     lf you  are  using  NSDL e-Voting System  for the first time,  you  will  need  to  retrieve the
•initial  pa§§word'  which  was  communicated  to  you.  Once  you  retrieve  your  `inilial

password',  you  need to  enter the  `initial  password'  and the system  will  force  you to
change your password.

c)     How to retrieve your `initial password'?

(i)     lf your email lD is registered in your demat account or with the company, your `initial
password' is communicated to you  on your email  lD. Trace the email sem to you
from NSDL from your mailbox. Open the email and open the attachment I  e. a .pdt
file. Open the .pdf file. The password to open the .pdf file is your 8 digit client ID for
NSDLaccount,Iast8digitsOfclientlDforCDSLaccoumortolionumbertorshares
heldinphysicalform.The.pdttilecontainsyour`User1D'andyour`initialpassword'.

(ii)   lf your email  ID is not registered, please follow Steps mentioned below in process
for those shareholders wllose emall id§ are not registered

6.     If you are  unable to retrieve or have not received the "  Initial  password" or have forgotten
your password:

a)    Click on "Forgot user  Detalls/Password?"(If you are holding shares  in  your demat
account with NSDL or CDSL) option available on www.evoting.nsdl.com.

b)    Physical user f`eset Password?" (lt you are holding shares in physical mode) option
available on www.evoting.nsdl.com.

a)     lf you  are still  iinable to get the password  by aforesaid two options,  you can  send  a
request  at  evoting ®nsdl.co.in  mentioning  your  demat  account  number/folio  number,

your PAN, your name and your registered address etc.

d)     Members can also usethe OTP (OneTime password) based login forcasting the votes
on the e-Voting system of NSDL.

'



7.    After entering your password, tick on Agree to "Terms and Conditions" by selectlng on the
check box.

8.     Now, you will have to click on "Login" button.

9.     After you click on the "Login" button,  Home page Of e-Voting will open.

Step 2: Cast your vote electronlcally on NSDL a-Votlng System.
How to cast your vote electronlcally on NSDL e-Votlng system?
1.     After successful login at Step 1, you will be able to see all the companies WEVEN" in which you

are holding shares and whose votlng cycle.

2.     Select "EVEN" of company for wllich  you  wish  to cast your vote  during  the  remote  e-Voting
period.

3.     Now you are ready for e-Voting as the Voting page opens.

4    :,ass!::eusr ,Vo°r`#Yc:e}::'#:s:Pt:r:::'ta;::rp::tnes;.ned aci,::n:n°:8|Sbs:T,i,I ::::(smong#t|:inn.,u#hbeen'

prompted.

5.     Upon confirmation, the message "Vote cast successfully" will be displayed.

6.     You can also take the printout ot the votes cast by you  by clicking  on the print option  on the
confirmation page.

7.     Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

General Guldellnes for shareholders
1.     Institutional shareholders (i.e. other than individuals,  HUE,  NF]l etc.) are required to send scanned

copy(PDF/JPGFormat)OftherelevantBoardPesolution/Authorityletteretc.withattestedspecimen
signature of the duly authorized signatory(ies) who are authorized to vote, to the Scrutinizer by e-
mail to bskashtwal @gmail.com with a copy marked to ovoting@nsdl.co.in.

2.     It is Strongly recommended not to share your password with any other person and take utmost care
to  keep  your  password  confidential.  Login  to  the  e-voting  website  will  be  disabled  upon  five
unsuccessful attempts to key in the correct password. In such an event, you will need to go through
the  "Forgot  user  Details/Password?"  or  "Physical  User  Pleset  Password?"  option  available  on
www.evoting.nsdl.com to reset the password.

3.     In case ot any querles, you may refer the Frequently Asked Questions (FAQs) for Shareholders and
e-voting user manual for Shareholders available at the download section of www.evoting.nsdl.com
or call  on  toll  free  no.:  18001020  990  and  1800  22  44  30 or  send  a  request  to  Pallavi  Mhatre,
Manager, NSDL at evoting ® nsdl.co.in

Inspection of Documents:
AlldocumentsreferredtointheNoticeandExplanatoryStatementwillbeavailableforelectronicinspection
by the members from the date of dispatch of this Notice until the last date for receipt Of votes by remote
e-voting  i.e„  Friday.  March  11,  2022 till  5:00 p.in. (lsT).  Members seeking to  inspect such  documents
can Send an e-mail to info© amritcorp.com.  Further, any query in relation to the resolution proposed to
be  passed  by  postal  ballot  may  be  addressed  to  the  Company  Secretary  of  the  Company  at
pkdas©amritcorp.com.
Place : Ghaziabad
Date : February 7, 2022

Flegistered Office:
CM-28, First Floor. Gagan Enclave,
Amrit Nagar, G.T.  Road,
Ghaziabad-201009 (U.P.)
E-mail: info®amritcorp.com
Website:www.amritcorD.com
Telephone No.: 0120-4506900
CIN : L15141 UP1940PLC000946

By Order of the  Board



EXPLANATOF]Y  STATEMENT
(PursuanttothepTovl§lonsofsectlonl02OfthecompanlesAct,201a)

VoluntaryDellstlngoltheEqilltySllaresOftheCompanylromBSELlmlted.

1.         The fuMy paid-up equity shares oohe company,  each  having a taco value of  Rs.10/-,  ("Equity
Shares") ai.e currently listed on BSE Ltd.("BSE" or'Stock Excl`arige").

4.

As on date, the members ol the Promoter Group (a§ defined below) collectively hold 22,65,424
EquitySliaresrepre§enting74.56°/oofthepaid-upequitysharecapitalo(theCompanyandthe
Public Shareholders (as defined below) hold 7,72,807 Equity Shares representlng 25.44°/o of the
paid-up equity share capital of the Company.

On January 25, 2022, the Company received the initial public announcement dated January 25,
2022 issued in accordance with the Delisting Regulations ('lnitlal Publlc Announcemenr) on
behalf  Of certain  members  of the  promoters  and  promoter group  Of the  Company  (as  dofined
under the SEBl (Issue ot Capital and Disclosure Requirements) Regulations, 2018, as amended
("Plomoter Group")  viz.,  M..  Nare§h  Kumar Bajaj,  Mr. Ashwini  Kumar  Bajaj,  Mr.Vikram  Kumar
Bajaj,  Amrit  Banaspati  Company  Private  Limited  and  A.K.Bajaj  Investment  Private  Limited
("Aoqulrersn)toinitiatetheprocessandtoexpresstheirintentionto(a)acquireallEquityShares
that are  held by public shareholders ot the Company (as defined  iinder the  SEBl  (Dellsting ot
Equ.ity  Shares)  Regulations,  2021  ("Dellsting  Regulatlon9.')  and  `o  be  referred  to  as  "Public
Shareholders"),  either individually/ collectively or together with other  members of the  Promoter
Group, as the case may be; and (b) consequently, voluntarily delist the Equity Shares from the
Stock Exchange by making a delisting offer in accordance with the Delisting  f]egulations.

As per the  Initial  Public Announcement, the  rationale and the reasons for the  Delisting  Proposal
are as follows:

a)    The  proposed  delisling  would  enable  the  members  Of  the  Promoter  Group  to  obtain  full
ownership of the Company, which in turn win provicle enhanced operational (lexibility. As the
Company win no longer remain listed, there will be reduction in dedicated management time
tocomplywiththerequirementsassociatedwithcontinuedlistingofequityshares,whichcan
be refocused to its business;

b)    The deli§ting proposal will enhance the company's operational, tinancial and strategie flexibility
including  but  not  limited  to  corporate  restructurings,  acquisitions,  exploring  new  financing
structures, including financial support trom the Promoter Group;

c)    The  proposed  deli§ting  will  result  in  reduction  ot the  ongoing  substantial  compliance costs
which  includes the costs  associated with  llsting Of equity  sriares  such  as  annual  Itsting  tee
and tees payable to share lransfer agents,  expenses towards  §hareholders'  servicing  and
such other expenses required to be incurred as per the applicable securities law;

d)    The  shares  of the  Company  are  infrequently traded  on  the  Stock exchange. The  deli§ting
propo§alisintheinteresto1thePublicShareholdersasitwillprovldethemanopportunityto
exit from the Company at a price determined  in  accordance with the  Delisting  Flegulations,
providingimmediateliquiditygiventheheightenedmarketvolatilityanduncertaintyassociated
with infrequently traded shares.

The Company has received a letter dated January 25, 2022 for and on behalt Of the Acquirers
informingthat:(a)the"reterencedate"withrespecttotheproposeddelistingisJanuary25,2022
i.e.,thedateonwhichlheCompanyintimatedtheStockExchangethatameetlngoftheBoardis
beingconvenedonFebruary7,2022interaliatoconsiderandapprove/rejecttheDeli§tingProposal;
and(b)asperfloorpricecertiticatedatedJanuary25.2022issuedbyPawanPoddar&As§ociates,
Chartered  Accountants,  Mumbai  (FPIN:  123111W  -Pawan  Poddar.  Proprietor,  membership
No.113280),ApprovedValuer,F`s.812/-perEquityShareistheFloorPricefortliedelistlngotfer

("FIoor  Price")  determined  in  terms  of  Regulation  20(2)  Of  the  Delisting  F`egulations  read  with
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7.

Flegulation8ottheSEBl(SubstantialAcquisltionofSharesandTakeovers)Pegulations.However,
the floor price is indicative only and is neither a ceiling nor the maximum price.

The discovered price will be determined through the reverse book building process specitied in
Schedule  11  ot the  Delisting  Begulations,  after fixation  of the  `floor  price'  which  is  Ps.812/-per
Equity Share.

IntermsOftheDelistingRegulations,thediscoveredpricewillbedeterminedasthepriceatwhich
shares are  accepted  through  eligible bids,  that takes the shareholding  Of the  members Of the
PromoterGroup(alongwithpersonsactinginconcert)to90°/oofthetotali§siiedsharesexcluding
the shares which are held by the tollowings:

(a)   Custodian(s) holding shares against which depository receipts have been issued overseas,

(b)   A trust set up for implementing an employee benefit scheme under the SEBl  (Share Based
Employee Benefits)  Flegulations, 2014; and

(c)   Inactive shareholders such as vanishing companies, struck off companies. snares transferred
to lnvestor Education and  Protection  Fund accoum and shares held in terms of Begulation
39(4)  read with Schedule Vl  Of the SEBl  (Listing Obligations and  Disclosure  Bequirements)
Fiegulations, 2015 ("SEBI  Listing Regulations").

The Acquirers (and/or other members ot the  Promoter Group, as the case may) shall have the
solediscretiontoacceptorrejectthediscoveredpriceormakeacounterOflerinaccordancewith
theDelistingF`egulations,exceptifthediscoveredpricei§equaltothefloorpriceortheindicative
price,  it any,  offered  by the Acquirers or it the discovered prioe is higher than the floor price but
lower than the lndicatlve price,  if any, offered by the Acquirers. The discovered price,  if accepted
by the Acquirers, will be the final delisting price or exit price.

The Public Shareholders may tender their Equity Shares during the revei'se book builcling process
at the  Floor Price or any such price above the  Floor Price as they deem fit. The  members are
requested  to  note  that the  Floor  Price  is  neither a ceiling  nor the  maximum  price.  If the  Equity
Shares  are  delisted  in  accordance  with  the  Delistlng  F`egulations,  the  remaining   Public
Shareholders,whoeithe.rdonottendertheirEquitySharesorwhoseEquitySharesarenotaccepted
because the prlce quoted by them was higher than the final offer price,  are permitted to tender
ttleir Equity Shares up to a period of one year from the date Of delisting of Equity Shares and. in
Such a case, the Acquirer§, either indMdually/ collectively or together with other members of the
PromoterGroupasthecasemaybe.shallacceptsuchEquitySharesatthesamefinalofterprice
at which the earlier acceptance ot Equity Shares was made.

10.      The acquisition of Equity shares by the Acquirers, either individually/ collectively or together with
other members Of the Promoter Group, as the case may be, from the Public Shareholders will be
conditional upon the following:

a)    The Board approving the Delisting Proposal in accordance with Begulation 10 of the Deli§ting
Begulations;

b)    The approval of the shareholders of the company by way of a special resolution in accordance
with  the  F`egulation  11   of  the  Delisting  F]egulations  and  other  applicable  law  wherein  the
number of votes cast by the Public Shareholders in tavour of the Delisting Proposal is at least
two times the number Of votes cast by the Public Shareholders against it;

c)     Pleceipt ot the approval of the Stock Exchange in accordance with the Delisting f]egulations
and/oranyotherstatutory/regulatoryapproval§andthirdpartyconsents,asmayberequired.
in relation to the Delisting  Propo§al;

d)    The acceptance by the Acquirers (and/ or other members ot the Promoter Group, as the case
maybe)Ofthediscoveredpricedeterminedbythereversebookbuildlngprocessinaccordance
with the Delisting  F]egulations including other rights and obligations in terms of the Delisting
Plegulations;

10



11.

e)    The number of Equity shares being validly tendered in the delisting offer is sufficient enough to
resultinthedelistingofferbeingsuccessfulinaccordancewiththeDelistingBegulations;and

0      Such otherterms and conditions as may be set out in the `detailed public announcement' or the'letter of  offer'  to  be  made/ dispatched to the  Public  Shareholders  in  accordance with  the

Delisting Plegulations.

IntermsofF]egulation8(3)(b)OftheDelistingF`egulations,thepromoters/Acquirershaveconfirmed
that none of the members of the Promoter Group:

(a)havesoldtheEquitySharesduringtheperiodOf6monthspriortothedateOfthislnitialPublic
Announcement; and

(b)   will not directly or indirectly, in connection with proposed delisting,

(i)        employ any device, scheme or artifice to defraud any shareholder or other person; or

(ii)       engage  in  any transaction  or  practice  that  operates  as  a  fraud  or  deceit  upon  any
shareholder or other person; or

(iii)       engage in any act or practice that is fraudulent, deceptive or manipulative.

12.      Mr.  Baldev  Singh  Kashtwal,  Practicing  Company  Secretary,  New  Delhi  (FCS  -3616  &  CP  No.
3169  and  &  Peer  Beview Certiticate  No.1205/2021).  a  peer review  compaiiy  secretary,  ("Peer
Beview Company Secretary") was appointed by Board to carry out due diligence in accordance
with the  Regulation  10(3)  and other applicable  provisions of the  Deli9ting  Regulations.  Further,
Board, at its meeting held on February 7, 2022,  inter alia took on  record the due diligence report
dated  February  7,  2022  ("Beport").  as  tabled  before them,  issued  and  submitted  by the  Peer
Beview Company Secretary and approved and recommended the Delisting Proposal, after having
discussed and considered various factors including tlie Peport. Based on the Information available
with the Company and after taking on record the Peport, the Board, in accordance with Begulation
10(4) of the Delisting F}egulations, certified that:

a)    The Company is in compliance with the applicable provisions of securities laws;

b)     Mr. Naresh  Kumar Bajaj,  Mr. Ashwini  Kumar Bajaj,  Mr.Vikram  Kumar Bajaj,  Amrit Banaspati
Company  Private  Limited  and  A.K.Bajaj  Investment  Private  Limited  and  other members Of
promoter and  promoter group of the Company and their related  entities are  in  compliance
with the applicable provisions of securities laws in terms of the Deport including compliance
with sub-regulation (5) Of F]egulation 4 of the Delisting Regulations; and

c)    The  Delisting  Proposal  is in the interest Of the shareholders of the Company.

13.      Further, the Board, at its meeting held on February 7, 2022, granted approval to the company to
seek necessary approval from its shareholders in relation to the Delisting Proposal in accordance
with  Pegulation  11  Of the Deli§ting  Plegulations,  Listing  Flegulations,  Companies Act and  Bules
read with the MCA Circular. and any other applicable law.The Company was also authorized to
obtain  necessary approval of the  Stock  Exchange in accordance with the provisions under the
Delisting Begulations, and/ or any other statutory/ regulatory approvals and third party conserits,
as may be  requirecl,  ln  relation to the Delisting Proposal.

14.       In terms of F`egulation 1 1(4) of the Delisting Regulations, thespecial resolution shall beacted upon
only if the votes cast by Public Shareholders in favour ot the Delisting Plesolution are at least two
times the number Of votes cast by the Public Shareholders against it. Accordingly, approval tor the
DelistingPlesolutionissoughtfromtheshareholders,anduponreceiptofsuchapproval,theAcquirers

(and/oJothelmembersolthePromoterGroup,asthecasemaybe)willproceedtomakeanoffer
to the Public Shareholders and purchase the Equity Shares at the exit price in accordance with the
Delisting Pegulations.



15.      The Board recommendsthe special resolution and places i"orconsideration and approval of the
shareholders of the Company.

16.       Mr`  Naresh  Kumar  Bajaj,  Chairman  &  Managing  Director,  Mr. Ashwini  Kumar  Bajaj,  Managing
Director,  and  Mr.Vikram  Kumar  Bajaj,  Director,  being  promoters  and  also  the  Acquirers  are
concerned  and  interested  ln  the  resolution to the  extent  of the  equity  shares  proposed  to  be
acquired from the  Public Shareholders.  Except as provided,  none of the other directors or key
managerial  personnel  ot the Company or their relatives are directly or indirectly concerned  or
interested in this resolution.
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