
 
 

 
 

Classification | INTERNAL 

February 11, 2025 

BSE Limited National Stock Exchange of India Limited 

Corporate Relationship Department The Listing Department, 

25th Floor, Phiroze Jeejeebhoy Towers, Exchange Plaza, 

Dalal Street, Fort, Bandra- Kurla Complex, Bandra (East), 

Mumbai - 400 001. Mumbai - 400 051. 

BSE Scrip Code: 524000 NSE Symbol: POONAWALLA 

 

Subject: Update - Submission of unaudited financial results for the quarter and nine  

 months ended December 31, 2024 in Machine Readable Form/ Legible Copy. 

 

Dear Sir / Madam, 

 

We wish to inform that the Company has received an email from National Stock Exchange of 

India Limited (NSE) dated February 07, 2024 drawing attention to NSE Circular No.: 

NSE/CML/2018/02 dated January 16, 2018 wherein NSE has directed all listed companies to 

submit all the corporate announcements to the Exchange in a machine-readable and searchable 

form and further asked the Company in its aforesaid email to submit the financial results for 

the quarter and nine months ended December 31, 2024 in Machine Readable Form / Legible 

copy. 

 

In accordance with the above, we enclose herewith the Unaudited Financial Results (both 

Consolidated and Standalone) for the quarter and nine months ended December 31, 2024 along 

with the Limited Review Report by the Statutory Auditors of the Company as approved in the 

Board Meeting of the Company held on January 31, 2025 in Machine Readable Form / Legible 

Copy. 

 

We request you to kindly take the above intimation on record. 

 

Thanking You, 

 

Yours faithfully, 

For Poonawalla Fincorp Limited 

 

 

 

Shabnum Zaman  

Company Secretary 

ACS-13918 

 

Encl: As above 



Kirtane ft Pandit LLP 
Chartered Accountants 
601, 6th Floor, Earth Vintage 
Senapati Bapat Marg, Dadar West 
Mumbai - 400 028 

M S K A ft Associates 
Chartered Accountants 

Floor 4 1 Duckback House 
41, Shakespeare Sarani 

Kolkata 700 017 

Independent Auditor's Review Report on consolidated unaudited financial results of Poonawalla Fincorp 
Limited for the quarter and year to date pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

To The Board of Directors of Poonawalla Fincorp Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results of Poonawalla 
Fincorp Limited (hereinafter referred to as 'the Holding Company'), and its joint venture (refer paragraph 
4 below) for the quarter ended December 31, 2024, and the year to-date results for the period from April 
01, 2024 to December 31, 2024 ('the Statement' )1 attached herewith, being submitted by t he Holding 
Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ( 'the Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's Management and has been approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting' 1 

prescribed under Section 133 of the Companies Act, 2013 ('the Act'), read with relevant rules issued 
thereunder ('Ind AS 34') and other recognised accounting principles generally accepted in India and is i n 
compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued 
by the Institute of Chartered Accountants of India. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the Act and consequently does 
not enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular i ssued by the Securities and Exchange 
Board of India under Regulation 33 (8) of the Regulations, to the extent applicable. 

4. This Statement includes the results of the Holding Company and the following entity: 

Sr. No Name of the Entity Relationship with the Holding 
Company 

1 Jaguar Advisory Services Private Limited Joint Venture (") 

(*) Interest in Joint Venture has been classified as assets held for sale as per Ind AS 105 and accordingly, 
the equity method accounting has been discontinued with effect from December 13, 2021. 



Kirtane & Pandit LLP 
Chartered Accountants 

M S K A & Associates 
Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in Ind AS 34 and other recognised accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. The Statement includes the Holding Company's share of net profit after tax of'{ Nil and ~ Nil, and total 
comprehensive income of'{ Nil and'{ Nil for the quarter ended on December 31, 2024 and for the period 
from April 01, 2024 to December 31, 2024, respectively, as considered in the Statement, in respect of 
one joint venture, based on its interim financial information which has not been reviewed by their 
auditors, and has been furnished to us by the Holding Company's management. Our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of this joint venture, 
is based solely on such unreviewed financial information. According to the information and explanations 
given to us by the Management, this interim financial information is not material to the Holding Company. 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the financial 
information certified by the management. 

7. The unaudited financial results of the Holding Company for the corresponding previous quarter and nine 
months ended December 31, 2023, included in the Statement, was reviewed by Kirtane & Pandit LLP 
jointly with one of the previous joint auditors Walker Chandiok & Co LLP, whose report dated January 18, 
2024, expressed an unmodified conclusion on those unaudited financial results. 

The audited financial results of the Holding Company for the year ended March 31, 2024, included in the 
Statement, was audited by Kirtane & Pandit LLP jointly with one of the previous joint auditors Walker 
Chandiok & Co LLP, whose report dated April 29, 2024, expressed an unmodified opinion on those audited 

financial results. 

Our conclusion is not modified in respect of the above matters. 

For Kirtane & Pandit LLP 
Chartered Accountants 
Firm Registration No:105215W/W100057 

Sandeep D Welling 
Partner 
Membership No.: 044576 

UDIN:25044576BMKQVY9555 

Place: Mumbai 
Date: January 31, 2025 

For M S K A ft Associates 
Cha tered Accountants , 
Fir Registration No. 1 Or~7W 

~-~ 
~;oc!AT£~ 

i1c.a'<'o~l .(~ gJ► 
ti½ !/to/) 

0568 li;:~~tet~~ 
'<i:-=-~-~..., 

UDIN: 25060568BMJJPL2723 

Place: Mumbai 
Date: January 31, 2025 
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]P I POONAWALLA 
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POONA WALLA FINCORP LIMITED 

Stinemcnt of Uni1uditcd Consolidstcd Financial Rc!ulu for the Quarter and Nine Months Ended 31 December 2024 

l. Income 
Rcvcn11c from opC'rations: 
l<\J lnt¢rcst income 

(li) Rental i11oome 

lC-J f'cc~ and comm1s:sio11 iacomc 

ltl) J\<:t ~am on fair l'.iluc ..:ha11gc;; 

(c l /'\ct gain on dcrccog111tio11 of fo,a,111;:ial instn.1mcnrs 

Tnu l rev1.:n11e frnnt nnentioni 
{;;} Other inoome 

Total income 

(a) Financc costs 
lh) Net loss oo fuir va.l11c change! 

(c) lrnp3inncnt on fmanc1.;1\ mstmmcms 

{d) Employee ~ 11di1S C:'=penscs: 

(c) Dieprcciatiou a.od ;a.inoit1Sat1on C.\p1:1~t':; 

(J) O1hcr c.,pe11si,;,s 

T Oltl expe1\SCS 

.,, Profiti(loss) before c-x,cptioMI items :11nd tu (1 -2) 

-4 E1c-c.,lion:1I items (net) 

Profit/(lun) bt'fore tu from tuntinuinR operations (3·t·4) 

6. Ta,: cxpenst 

(a) Current t.a.'\ - Current pcriod.i~'car 
- Whi.:r p.:nod/y1;a.r 

(Ii) Ddi.:rr.:d 13X 

ruhll hx uoense 
7 Prnril/(lussJ .1fkr t;n; for tht' Dt'rioi.J/nar frum rontinuinf: operations (5-6J 

Pmfit bi:·fo1·~ tax f1om dis..;.outinued opl:rn.tiuns 
Tax csrx..-n~e nf disco11ti1tucd oocratio11s 

Profit/(loss) :11rter tu for the 1)criod/vc:11r from disco11tinu«I o trillions 

Profit/flo~~) fnr tht: nuiorllveu frnm c-ontinuin11 :1nd distontimu:d 011era tions 
JO Othtr compl'cht'n5ivc inco111c 

(a) (i) llerns that will not b,e n::cln.~~ified to profi; and loss 

- Rcmeasurements ofthe defined 't>cn~ plans 
(ii) Income: I.a x rchui11g to items that will not he rec\a.<;! ifieri to p ro tic :ind loss 

(b) (i) Items that ,Yill he r.:cfossified to profit rmd loss 
- fin:inci.il in.<:trumznu through other con1prch.i-Mi,'C m:»me 

- Efkcti,·e portion ofgain/(loss} on designated ponion ofhedging innrument..<: in 
a ~asl, no\, li~gc 

{ii) Income tn'- relnring to items 111:it \-.. ill be reclassified 10 profit and loss 

ltc} Ot:h~r e:omr,rehensive income fron1 diSC(llllinucd oncmtirm~ tnct of1ax) 
Total 01her com[lrehcnsi\'t incomt/tloss) (Net of t ax) 

11. Tobi cumori::hensive incumc/llussi for the neriodJveu 9+10 
12. Total comprehensive incomc/{lun) for the pcriod/~ear :mributahle to 

(a) Owner~ of the Comr,i:w~ 
Ith\ Non-controllin2 imerem 

13. Profit/(lu~¥) frum cuntin uinsi_ operations for the period/~·ur. :attributable to 
(a) O1u1(:rs ofth: Compan,· 
1,1 Non~onlrolhn • inl1:rests 

14 Prorit/(lou) from diH·ontii,ued ope-rations for the periodfyor, u tribuulJlt tu 
(a) Owne•~ oftl1::: Company 

l<bl f\o.n-comroUi11 • imi::rests 

15 
Profit/Uoss) from co11tinuing 2nd discontinued operstion1 for the period/year, 
att ributable to 
l-') O,1 r;crs ofthc.: Cvrnpany 
bJ :'.'-loH~cutrollill • 111te1ests 

l(, Other co111prehtnsi\•t intome 1tlributablc t o 
ta) 0 ~1 n..;Is of the Co1npaa~ 
b) Non--conno llino, int~rests 

17. Paid-un eauitv share UDital (Face value oft 1/- e.ach} 

18
. l:!:irr1ings ~r equily s ha re (for <:ontinuin& opcralio,ut 

(Not annut lised for intu im period$) 

(a) Hasic (in<) 
(b) Diluted (in ~J 

19 
E:arnin~s per e~uity shu~ ffo1· distuntinucd ope1·atiom.) 
(Not :annualised for interim periods) 

(:i) 8 3.sic, (i.11 ~I 
(b) Dih11cd (in ~I 

20 
1£a mings pi:r equity 1h1m: (for confinuini and discontinued operations) 
{.\ut annu11i~,d for interim periods) 

(:il 8a~ic (in{) 

llb) Diluted fi11 ,:1 

Sec :tccomp:in:"ing n(")(cs to the fin:mci:il results 

JI 
December 

2024 

(Unaudited) 

1)()9.09 

3.66 

54.:!K 

1,(1.57.113 
0. l4 

1,057.li 

3K5.02 
IUJ 

347.&7 

14K.45 

1$.27 

127.07 
l ,0JJ,99 

25,18 

25.18 

(~ 60) 

9.05 
6.45 

18.73 

18.73 

10.37) 
0fr) 

(039) 

3,MI 

(0.8 •) 

2.18 
20.91 

20.9] 

I k.. i3 

18.73 

2 IX 

!5•1.58 

0 .24 
0.24 

Cl.2.4 

0.24 

Ouaner Ended 
JO 

Scph:mbcr 
2024 

(Unaudited) 

9lU.74 
4.73 

4S.60 

27 80 
98X.X7 

7.63 

996.50 

35U'J 
4 75 

909 (,3 
212 10 

15.80 
133.ml 

1.616.95 
(630.45) 

(630.45) 

(35.85) 
0.26 

(123.82"1 

[159.41) 
(471.041 

(4"11.04) 

(0.03) 
001 

0.3-1 

[O OS) 

0.2 1 
470.83 

(470 ~G) 

(47104) 

(➔71.04; 

Cl.21 

1.54.53 

(0 IU) 
(6.10) 

(6. 10) 
(6 .10 

31 
U«e1nbt'r 

1023 

(Uuudited) 

714 41 
o.us 

15 9~ 

o.u 
25 35 

7(12.ri l 

I Li) 

773.'.16 

223.71 

(6. :'\4) 

I 12.98 

15.l5 
71.70 

417.00 

356.76 

3S6,i6 

63.7i 
1.42 

26.43 
91.62 

265.14 

2(,!'-.14 

\05 1) 
0,13 

O.fl3 

10.351 
264. 79 

2(.4.79 

265.14 

265.1 4 

(U .35) 

!53 ,75 

-;.45 
3A l 

~inc Monthi En ded 

JI 
Ueccrnb,r 

2024 

(Unaudilcd) 

2 .11()(1,(JJ 

13.'11 
125.2U 

71U~ 
3,023.49 

26.04 
3.049.5-3 

1.056,?! 
15.03 

1:299.99 
462.18 

45.58 

385 06 
3,26~.1S 

(21 ~.62) 

(215.62) 

22.29 
0.26 

(77.50) 
154.95) 

(160.67) 

11(10.fii) 

(1.28) 
0.32 

(to~ 

3.68 

(0.SI) 

1.85 
(153.82) 

(15K H2) 

(160.6i) 

tl60.67) 

1.X.1 

154,58 

(20,) 
(l.08) 

31 
U«tmber 

21123 

(Un,,.uditcd) 

2.ll~S.1)9 

19.95 
su.oo 
U.!14 

(,7.23 

2.194.01 

31..19 

2.225.60 

669.24 

48.0X 

327},.' 

45.38 

203.:1-9 
1,293.42 

9.32.18 
316.52 

1.748.70 

508.3'!: 
1.42 

(80.91) 

1,319.81 
42.07 
1052 

31.55 

0.2(, 

t0 06) 
(0 19 

0.68 
1.352.04 

USI 73 
0.31 

1.319.SI 

3U:4 
0.31 

1.3:0 1.U.'i 
0.31 

153. 75 

17 lR 
lfl9S 

0 41 
040 

17.59 
i?JR 

(( in crorcs) 

Yur Ended 
JI 

Much 
20?4 

(Audited) 

2,1\995(1 
2S.54 

13.22 

2.15 

l llil.54 

3.HN.01 

3.147.33 

'.150.30 

7202 

44442 

59.31 
303 63 

1,829.68 
1,317.65 

816.52 
2,134.17 

610.13 
(9.73) 

(117.7-1) 
482.66 

1,651.51 
41.0i 
l ll,.52 

31.SS 
J,M!J,06 

0.82 
(0 11) 

0 29 

(0.(17\ 
(0 19) 
0.64 

I 683.70 

1,(i83 .. W 
0.3! 

1.6.51.51 

)1.24 
U.3 1 

1.682.75 
0.31 

(J h4 

(0 00) 
154 11 

214):1 
21.23 

U.'11 
0.4(1 



Note~ : 

l] The unaudited consolidated financial result<; for the quaner and nine months en<ltd 3 1 December 2024 ("the financial results") of Poonawullu fin1,;orp Limited ("Lhi: 
Company") and it's joint venture have been prepared in accordance with Indian Accounting Standard 34 (Ind AS) 'Interim Financial Rcpo1ting' notified under Section 133 
of the Companies Act 2013 ("the Act"). Any guidance/ clarifications/ directions issued by the Reserve Bank nf India or other regulators are implemenled as aod when they 

are issued/ applicable. 
2] The fi nancial results for the quarter and nine months ended 31 L>ecember 2024 have been reviewed by the Audit Committee and approved by the Board of Directors of t.he 

l.om1uny in their respective meetings held on 3 1 January 2025. 
3 1 The financial results for the quancr and nine months ended J I DeL:e111bet 2024 have bel.!n subjected to limited TC\-ie\l,' by the joint statutory auditors. of the Company. a~ 

required under Rcguh tion 33 of the SEBI (Listing Obligations and Disclosure Kequirements) Rc:gulations.. 201 5 as amended ("1.isting Regulations"). The joint st1.1tutory 

auditurs ba\•e expr~s.sed i:m unmodified conclusion on these financial rcsulrs for the quarter and nine months end.ed 31 December 2024. 

4] J11ese financial results shall be filed with th e DSE Limited l "BSE") and National Stock Exchm1ge of India Limited (''NSE'') and shall be available on the Company's 

\vcbsitc W\\i\\-·.p<xmawallafincorv.com and on tl1e websile of BSE (,"ww.bseindia.com) and NSE (www.nseindia.com). 
5 1 The Company is primarily engaged in the bLisiness of financing in lmlia and as such there are no separate rcponable. segments as per Ind AS I 08 - 'Operating Se~1:nts'. 

6] During the nine momhs ended 31 December 2024, the Company has alloue:d 3,440.678 equity shares of face value of f 2/- each to the eligible employees of the Company 
under F.mploycc Stock Option Plan 2007 / Employee Stock Option Plan 202 1 pursuant to the SEl31 (Share B<1sed Employee Hcncfirs and Sweat Equity) Rt::guhttiuns, 2021 

("SHEB & SE Ke~rulations"), as amended from time to time. 
Duriug the ni.ne months ended 3 1 December 2024, Nomination and Remuneration Committee (NKC) of the Company lia!i appro.,·ed mcxt ification of i.·csting schedule for 
ESOP 2021 plan , in line with ESOP 2024 plan. Under ESOP 202 1 plan , the revised vtstiug schedule provides for the vesting of the total optio.ns grnnrcd over a 3 year 
period from earlier vesting schedule of over 4 year period. Accordingly, die Company has a(.;COL111led 1.he modification in line \-..·ith Ind AS 102 ~ 'Shar~ lhsed Payments'. 

71 During the nine months cnckd 3 1 Dcccmhcr 2024. Employee Welfare Trust bas acqui.red I 0.80,000 equity shares of the Company from the secondary market 
8 1 During the nine months ended 3 1 lJecem ber 2024, the Company ha~ issued commercial paµern and non-convc1tiblc debentures which wi;:ri;: !isled on the BSE pursuanl to 

SEBI Master Circular No SEHltHO/ DIJHS/l-'oLJ liP/CIR/2024/54 daled 22 ?vfay 2024, in eonuection thereto, rcfi::r the disclosure on regulation 52(4) of Listing Rt:1,•1.tlations 

separately filed with Stock F.xchangcs 
9] TI1e Board of Direelors aud Shareholders of the Company in their respective meetings had upproved sale of its shareholding in joint venture Jaguar Advisory Services 

Ptivare Limited (.IASPL) held on 2 November 202 1 and l3 December 202 1. The Boar<l lrns reaffirmed plan to sell it's sfoncholding in .IASPL in its meeting held on 29 
April 2024. TI1c sale ,.,·i ll he suhjixl to requi::iite regulat.OI) approvals. J\ccordingly, in line with the requirements of Ind AS 105 ··Non-currem assds llelr.J fur Sale·', such 

mvcsnncnt has been dassified as assets heltl for sale. 
101 Figures ofprev10us periods/ year have l>een regrouped / reclassified, wherever necessary, to make them compi-lrahle with currenl perioU / year and the impact of such 

rcgroupi11g i rcclas.slfication arc not marcrinl to financial results. 

Place : ~forn bai 
Date : 3 I January 2025 

Rcgistcrtd Office 201 and 202. 2nd Floor, AP81, Kore~ on Park Ann~x<, ~lun<lhwa, Punc-411 03Ci, ~laharashtra 

Corporate Office : Unit l\'o. 2401, 24lh Floor, Altimus, Dr. O.M. Bhowlc Mnrg, \Vorli , ,\h1mbai -400018, J\·ldha.iashtra 

\\1rbsitc : V.'\VYI' poonawallafincorp.com. C~ : L5l504PNI 978PLC209007 
Phone: 191 020 67808090, £-mail: s~cn:taricl@poo11awa\lafincorp.com 

By the order of the board 



Kirtane & Pandit LLP 
Chartered Accountants 
601, 6th Floor, Earth Vintage 
Senapati Bapat Marg, Dadar West 
Mumbai - 400 028 

M S K A & Associates 
Chartered Accountants 

Floor 4, Duckback House 
41, Shakespeare Sarani 

Kolkata 700 017 

Independent Auditor's Review Report on standalone unaudited financial results of Poonawalla Fincorp 
Limited for the quarter and year to date pursuant to the Regulation 33 and Regulation 52 read with 
Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

To The Board of Directors of Poonawalla Fincorp Limited 

1. We have reviewed the accompanying Statement of standalone unaudited financial results of Poonawalla 
Fincorp Limited (hereinafter referred to as 'the Company') for the quarter ended December 31, 2024 
and the year to-date results for the period from April 01, 2024 to December 31, 2024 ('the Statement') 
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 and 
Regulation 52 read with Regulation 63(2) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended ('the Regulations'). 

2. This Statement, which is the responsibility of Company's Management and has been approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting', prescribed under 
Section 133 of the Companies Act, 2013 ('the Act'), read with relevant rules issued thereunder ('Ind AS 
34' ), and other recognised accounting principles generally accepted in India, and is in compliance with 
the Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the Act and 
consequently does not enable us to obtain assurance that we would become aware of al l significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34 and other recognised accounting principles generally 
accepted in India, has not disclosed the information requi red to be disclosed in terms of the Regulations 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. The unaudited financial results of the Company for the corresponding previous quarter and nine months 
ended December 31, 2023 included in the Statement, was reviewed by Kirtane ft Pandit LLP jointly with 
one of the previous joint auditors Walker Chandiok ft Co LLP, whose report dated January 18, 2024, 
expressed an unmodified conclusion on those unaudited financial results. 



Kirtane ft Pandit LLP 
Chartered Accountants 

M S K A ft Associates 
Chartered Accountants 

The audited financial results of the Company for the year ended March 31,2024, included in the 
Statement, was audited by Kirtane Et Pandit LLP jointly with one of the previous joint auditors Walker 
Chandiok & Co LLP, whose report dated April 29, 2024, expressed an unmodified opinion on those audited 
financial results. 

Our conclusion is not modified in respect of the above matters. 

For Kirtane Ii: Pandit LLP 
Chartered Accountants 
Firm Registration No:105215W/ W100057 

/ '/1 l .. i.PA1110 
~if~ ~,e ,,,.._ 

Sandeep D Welling 
Partner 
Membership No.: 044576 

UDIN: 25044576BMKQVX3668 

Place: Mumbai 
Date: January 31, 2025 

For MS KA Ii: Associates 
Chartered Accountants 
Firm Registration No. 105047W 

rr:~. , ~~,~~□~: <>"'":i~ 
rter~t.:~ 
y<I' 

UDIN: 25060568BMJJPK4633 

Place: Mumbai 
Date: January 31 , 2025 



:p I POONAWALLA 
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POONAWALLA FINCORP LIMITED 

Statement nf Unaudited Standalone Financial Results for the Quarter and Nine .\fonths Enclcd 31 Dcccm her 2024 

({ in crores) 

Quarter Ended Nine Months Ended Year Ended 

31 JU 31 31 31 31 
Particulars December September December December December Ma rch 

2024 2024 2023 2024 2023 2024 

(l'n11utlitt"d) ( llmludil ~d) (Unaudited) (Unaudited) {Un:,iuditrd) {Audited) 

1. Income 
Rc,•enuc from opcnitions 
(a) Interest income 999.09 910.74 7 14.41 2.806.03 2,060.48 2,904.05 

(b) Rental income 3.66 4.73 6.05 13.47 19.95 25.54 

(CJ Fees umJ commi~sion income 54.28 45 .60 15.98 125.20 50.00 73.22 
(d) Net gain on fair value changes . 0.82 0.84 2.1 5 
(c) Net gain on derecognit ion of financial instruments 27.80 25.35 78.79 67.23 108.54 

Total revenue from operations 1,057.03 988.87 762.61 3,023.49 2,198.SU 3,113.50 

(a) Other income 0.14 7.63 I I.I S 26.04 31.59 38.32 

Total income 1,057.17 996.50 773.76 3,049.53 2,230.09 3,151.82 

2. Expenses 
(a) Finance costs 385.02 351.59 223.71 1,056.71 674.04 955.10 

(b) Net loss on fair value changes 8.31 4.75 15.03 . 
(c.) lmpainnent on financial instruments 347.87 909. 63 (6 54) 1,299.99 48 08 7202 
( d) Employee benefits expenses 148.45 212. 10 112.98 462.78 327.33 444.42 

(e) Depreciation and amortisation expenses 15.27 15.80 15.15 45.58 45.38 59.3 1 

( {) Other expenses 127.07 133.08 71.70 385.06 203.39 303.63 

Total expenses 1,031.99 1,626.95 417.00 3,265.15 1,298.22 1,834.48 

J. Profit/(loss) befo1·e exceptional items and tax (1-2) 25. 18 (630.45) 356.76 (215.62) 931.87 1,317.34 

4. Exce11tional items (net) . . . 1,221.20 1,221.20 

5. Profitl(loss) before tax from operations (3+4) 25.18 (630.45) 356.76 (215.62) 2,153.07 2,538.54 

6. Tax expense 
(a) Current tax . Current period/year (2.60) \35.85) 63.77 22.29 508.38 610. 13 

- Earlier period/year 0.26 1.42 0.26 1.42 (9 .73) 

(b) Der erred tax 9.05 (12382) 26.43 (77 50) (80.99) (117.82) 

Total lax expense 6.45 (159.41) ~1.62 (54.95) 428.81 482.58 

7. Profit/(loss) after tax for the period / year (5~6) 18,73 (471.04) 265.14 (160.67) 1,724.26 2,055.96 

8. Other <:omI1rehensive incon,e 
(a) (i) Items that wi ll not be reclassified to profit and luss 

• Remeasurements of the defined benefit plans (0.37) (0.03) (0.51) (128) 0 90 0.82 

(ii) Jncome tax relating to items that \\•ill not be reclassified 
0.09 O.Dl 0.13 0.32 (0.23) (0.21 ) 

tu profit and loss 

(b) (i) Items that -..i ll he reclassified to profit and loss 

- Financial instruments through 01her comprehensive income (0 39) 0 31 0.03 0.08 0.26 0.29 

-Effective portion ofgain/(IOsl)) on de~ignate<l portion of hedging 
3.68 3.68 

instruments in a cash flow hedge 

( ii) Income ta,-.: relating to items that will he reclassified Lo 
(0.83) \0.08) (0 95) (0 06) (0 07) 

profit and loss 

Total other comprehensive ineorne/(loss) (Net of tax) 2.18 0.21 (0.35) 1.85 0.87 0.83 

9. Total comprehensive incom e/(loss) for the period / year (7+8) 20.91 (470.83) 264.79 (158.82) 1,725.13 2,056.79 

10. Paid-up equity share capital (t·ace value of f 21· each) 154.58 154.53 153.75 154.58 153.75 154.11 

11. Earnings per s hare (not annualised for interim periods) 

(a) Basic (in~) 024 (6 10) 3.45 (2.08) 22.44 26.75 

(bl Diluted (in~) 0.24 (6. 10) 3.41 12 08) 22.18 26.43 

See accompanying notes tu the finam:ial rc:rnhs 



Notes : 

IJ The unaudited slandalone furn.11cial results for the quarter ;ind nine months. ended 1 1 Dcccmbc.r 2024 ("the fmancinl results") of Poo11 aw,tlla Fincorp Limilcd C'the Company") have been prepared in 
accordance with lndi;rn Accounting Stand~rd (lnrl AS} 34 'Interim Financial Rcp01ting' notified undcr Sei.:tion 133 of the Companies Act 20 13 ("the Act"). Any guidance/ c larifications/ directions 

i~sued by the Reserve Bank of India or other rc:gu\;Jlurs nre implemented as and when they are issued/ applicable. 

2J The fmoncfal results for the quarter and nine mon1hs ended 1 1 De1.:ember 2024 have been reviewed by the Audit Conumtli::e and t1pproved by the Board of Directors of the Company in their 
respec1ive mt.'eling. helt.l nn 3 1 J:rnuary 2025 

.1] The Ci11,111cial results for the quarter and nine months ended 31 Dc.:ct:mber 2024 have been :.ubjecl.td to limited re,,ie\' .. • hy the joint statutory auditors of the Company :l~ required 1mder Rtgula1i,)11 3.l 
and Regulation 52 read with R~gulatiun 63(2) or the SEU! (Listing Ob~gations and Disclosure Requirements) Regulations., 2015 as mm:nded ("Listing Regulations"). The joim statuta1y auditors 
have cxpres:ied au 1111111orlilied conclusion 011 these financiaJ results for the quarter and nine months t'nde<l 31 l>ecember 2024. 

,t j T hese financial r~sults shall be filed \'l-ith the BSE Limited ("RSF.'') and 1\'aLional Stock Exc-hange of India Limited ("l\SE") irnd shall be a\'a ilablc 0 11 the Company's wchsitc 
W\\.W.poonawallafincorp.com and on the website of BSE (www.bseU1dia.com) anti NSE (wwv,·.nscindia.com). 

5] T he Company is p1imarily engc1ged in 1he busines:s of liuaocing in India and as such there are no separate reponable segments as per ln<l AS 108 • 'Opera1i11g Segments'. 

6] During 1he ni.ne mouths ended 3 1 December 2024, 1he Company h.is allotted 3,440,678 equity shares of face value of t 21- e;1cb to 1he elig.lhl~ employees of the Company unde r Employee Stoc.k 
Option Plan 2007 / Employee Stock Option Plan 202 1 pursuant to the SEBI (Sb11re B11sed Employee l:kncfits and Sweat Equity) Regulations. 202 1 ("'SUL:U & SE Ri::gulalions''), as ,m11;.!ndl;.!d from 

time to time. 
Ounng 1he nine mon1hs enrled 31 December 2024. Nom1m1t1on and Remuneration Comrninee (NRC') or lhe Company has approved modification of vest ing schedule for b SOr 202 1 plan, in line 
with ESOP 2024 plan. Under ESOP 202 1 plan, tin: revi:,ed vesting schedule provides for the vestiug of'the total options b'fanted over a 3 year period from earlier vesting schedule of over 4 year 
period. Accof'dlngly. the Company hM :1cco1111terl the modification in line \\.ith Ind AS 102 - 'Share 811:sed P:1ymen1~·. 

71 Dw"ing the nine months ended 31 December 2024, Employee Welfare Trnst has ;u;quir.;!1I 10,80,000 equity shares of the Company from the sei.:onJary 1na1ket. 

SJ During the nine months t"nded 31 December 2024, the Company has issued conuncrcial papers and non-con\'ertible debentures which were Jisted on \he 8 SF. pursuant to SEBI :\1a:-..tcr Circular Ko 
SEBI/HO/DDHSiPoDI/P/CIR!2024/54 dated 22 f\,fay 202·1, in conneccion thereto. rder the disclosure on regulation 52(4) of Listing Regulations separately filed ,\ ith Stock Exch;.u1g.es 

9] 1 he Board of Directors and Shareholders ofthe Company in their respective m~etings had approved sale or its shardmlding in _joint venture Jaguar Advisory Sen-ices Private Lim11ed (_JASPL) held 
on 2 1'-'ovember 202 1 and 13 December 2021. The Board has reaffirmed plau to sell it's shareholding in JASPL in its meeting held on 29 April 2024 The sale will he subject to requ isite regulato1y 
itppro,.,·ab. Accordingly. in line wi1h the requirements of Ind AS I 05 ·' Non-current as~cts Held for Sale"_ such i.nveslmtnl has been classilicd as .is sets he-Id far sale. 

10 \ Pursuant to tbc Rc!,'11.lation 54 of Listing Re1,'1llatio.ns. the li~te<l ::;c,;;ured 11on-t::011vertil,le dehcntu.rcs issued by 1he Company are fully secured by ,1.ray of hypoth~:\li1)1i over· the hooi< debt/ receivables 
m11.l/or by mortgage of the Comp.iny's immovable properties, to the extent as stated in the rcspectiYe i.nfomH.11ion mcmornndum / key information document. Funher. the Company has maintained 
requin::d -:ccurity cover as ~lated in the respective infonnation memornndum which ts sufficicnl to dischai-ge the principal and the intcrc.st amount at all times for the nun-t.:(mvt:rtiblc dt:bt securities 
issued by the Company. The security cover c.e11ifica1e as per regulation 54(3) of Listing Regulations read v.i.th SEI:H J\fas1er Circular SFRI/HO/OOHS-PoD3/ P/ClR12024/4G dated 16 May 2024, has 
been separ:1tt:ly filed \\ith Stock Exchanges 

11] Disclosures pw·suun\ Iv Rill Master Oirecliun 0 11 l'rnnsfer of Loan Exposures elated 24 September, 202 1 are given below : 

fal Derails of transfer throui?.h assimment in resoect ofloans nol in 1 f It ·f 11 • 1·n > l\O uh- ended " l December 20"4 , e au < urmg IC 11 e I I _, , -
Cow11 of loan accounts assigned 13-556 

A.mount of loan accounts assigned(~ i11 crorcs) 1_224,04 

Reremion of beneficial economit: interest (MRR) 10% 

Wcighrcd average maturity (Residual Maturity) (in mouths) 31 

Weighted avcrnsc l1olding period (in months) 9 

Coverage oftan~ib.le security 19% 

Raring wise distribution of rated loans t;nratcd 

Cb) Details of acauired throu,.,h assiQ:l\ment in resoect of loans not in default durin~ the nine nrnntlis ended 3 1 December '014 
C - -

J•nrticular$ Sce11rcd I Unsecured 

Count of loan accounts 11cquired 
Amnunt of loa.11 accounts acquired (? in crores) 

Weigh1ed average maturity {in montlu;} 

We1gbted 11,·erngt: holding (.Kri0t.l (in mmHh:i) NIL 
Retention of beneficial economic intere.st 

Cove1age of1angible security 

Rating-v.ise dis.tribntion ofrated lo.ans 

(c) r>e1·1ils of ~1rcs<;:~d loans transferred durin~ the nine months ended"' I Dtcember 2024 ' 
__ c , 

Particulars To ARCs* 
To permitted T tl other 

transfcrt~es tra11sfere-e~ 

Count of acco,mts L806 

Aggregate principal outstanding of loans tr.1nsferred (tin t:rores) 74 19 

Weighted .wer;tgc r~sidu:11 tenor of the loans transferred (m months} 28 

Net book value ofloans tnnsferred (:ti lhe time ofinm~fer) (:t in crores) 5,81 

Aggregate consideration including security receipts (! in c-rort:S) 30,00 

Addi1io11cil co,u::.idcration realized in respect of accowlts transferred in earlier years. . ' ' ' In add1l10n lo c1bove, dunng the 11111e monlhs endc::d 31 Dcci:mhe1 ~o.A, 1he Company has transferred 4.345 loan accounts for an .,ggn::g;ne ~0111-,1dcration of Z 17 crores, including security rt(;eipLs 
Thl!se loan accounts were already written off in the books before suc.h s.ile transactions. 



It ] (d) Lletalls of rnt ings of sccunty receipt:; outstandin!! as on 31 lJecember 2024 are given below 

Pai1ic.ul3rS Rating ,-\1:cn<:ies lbt ing 

Arc1I-Rc1.ail Port--046-A-T llld1a Rat1r1gs KJU-

RARC 02; Trust lnfomcm:~ \fl\111:111011 ruul R1'iting Private Limited JVR RR 3 

Retail June 2022 • Trusl (Stri;;s I) C~SI L 02 

Reta.it June 20.:!2 - Tnul (Series IV) CRJSIL RRI 

Rc1:ui June 2U22 - Tnasl (Serie:~ Vil CRISrL RJU 

Retail Ma~ 21J24 - Trust {Se ries IJ Ct<JSU, RRI 

Retail Ma_, 2024 - Trnst (Series JI) CRJSlL RR! 

EAR( TRUST SC - <ISO India R.at mgs H R2 

12 J Figures of previous periods/ year have- heen regrouped / re:class ified, wlterevf'r necess.iry, 10 make them comparable with current period , year and the imp,1c1 <) f such rcgrouplng / ,·cclassification arc 

110 1 material 10 fi nancial results. 

Place : Mumbai 

Date . 3 l Janum)' 2025 

Registered Office : 20 I 1111d 202. 2nd Floor. AP81 . Koregaon Park Aimexe. l\-1und11w.l, Punc - 41 1 036, Maharas 1 ra 
Corporate Office-. : Unit No. 2401, 241h Floor, .Altimus, Or. CT.M. Bhoo;a.le Marg. Worli. Mumb.1i - 4000 I&, ~1aharashtra 

\Vehsite : Y.'\\'W.poo11a\\1al\afmcorp.com; C JN : L51504l>N I ~78PLC209()07 
Phone: +91 020 678080')0; [-mail: secrclarial@poona\¥aUafincorp.com 

lly order of the Board 

Arvind Kapil 
ging: Dirctlor & CEO 

(DIN No.: !0429289) 
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POONAWALLA FINCORP LIMITED 

Statement under Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 for the Quarter and Nine Months Ended 31 December 2024 

SI. No. Particulars Standalone Consolidated 

a. Debt-equity ratio 2.65 2.63 

b. Debt service coverage ratio Not Applicable 

c. Interest service coverage ratio Not Applicable 

d. Outstanding redeemable preference shares 

a) quantity (no. of shares) NIL NIL 

b) value(~ in crores) 

e. Capital redemption reserve(~ in crores) 14.22 14.22 

Debenture redemption reserve**(~ in crores) NIL NIL 

f. Net worth(~ in crores) 8,057 .02 8,107.70 

g. Net Profit/(Loss) after tax(~ in crores) 

- For quarter ended 31 December 2024 18.73 18.73 

- For nine months ended 31 December 2024 (160.67) (160.67) 

h. Earnings per share ( Face value of~ 2/- each )(not annualised) 

a) Basic (in ~) - For quarter ended 31 December 2024 0.24 0.24 

- For nine months ended 31 December 2024 (2.08) (2.08) 

b) Diluted (in~) - For quarter ended 31 December 2024 0.24 0.24 

- For nine months ended 31 December 2024 (2.08) (2.08) 

i. Current ratio Not Applicable 

j. Long term debt to working capital Not Applicab le 

k. Bad debts to account receivable ratio Not Applicable 

I. Current liability ratio Not Applicable 

m. Total debts to total assets 0.71 0.70 

n. Debtors turnover Not Applicable 

o. Inventory turnover Not Applicable 

p. Operating margin(%) Not Applicable 

q. Net margin (%) 

- For quarter ended 31 December 2024 1.77% 1.77% 

- For nine months ended 31 December 2024 -5.27% -5.27% 

r. Sector specific equivalent ratio 

a) Gross stage 3 % 1.85% 

b) Net stage 3% 0.81% 



POONAWALLA 
FINCORP 

POONAWALLA FINCORP LIMITED 

Statement under Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 for the Quarter and Nine Months Ended 31 December 2024 

**Pursuant to Ru le 18(7}(b}(iii) of the Companies (Share Capital and Debentures) Rules, 2014, as amended vide the Companies (Share 

Capital and Debentures) Amendment Rules, 2019, the Company, being an NBFC registered with the Reserve Bank of India under Section 

45 IA of the RBI Act, 1934, is not required t o create a Debenture Redemption Reserve, in respect of public issue of debentures and 

debentures issued by it on a private placement basis. 

During the nine months ended 31 December 2024, the Company has issued commercial papers and non-convertible debentures wh ich 

were listed on the BSE pursuant to SEBI Master Circular No SEBI/HO/DDHS/PoDl/P/CIR/2024/54 dated 22 May 2024. 

Place : Mumbai 

Date : 31 January 2025 

By order of the Board 

For Poonawalla Fincorp Limited 

Mana 

Registered Office: 201 and 202, 2nd Floor, AP81, Koregaon Park Annexe, Mundhwa, Pune-411 036, Maharashtra 

Corporate Office: Unit No. 2401, 24th Floor, Altimus, Dr. G.M. Bhosale Marg, Worli, Mumbai - 400018, Maharashtra 

Website: www.poonawallafincorp.com; CIN : L51504PN1978PLC209007 

Phone: +91020 67808090; E-mail : secretarial@poonawallafincorp.com 



KIRTANE & PANDIT 
Char t e r ed Acco u nta n ts 

Pune I Mumbai I Bengaluru Delhi Nashik I Hyderabad I Chennai 

To 
The Board of Directors 
Poonawalla Fincorp Limited 
201 and 202, 2nd Floor, 
AP81, Koregaon Park, 
Mundhwa, Pune - 411036 

LLP 

Independent Auditor's Certificate on the Statement of book values of the assets offered as security against 
listed debt securities pursuant to Regulation lS(l}(t)(i)(a) of Securities and Exchange Board of India 
(Debenture Trustees) Regulation, 1993 read with Clause 1.1 of Chapter V of SEBI Master circular 
SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated 16 May 2024 (as amended). 

1. This certificate is issued in accordance with the terms of our engagement letter dated 26 September 2024 
with Poonawalla Fincorp Limited (The "Company"). 

2. The accompanying statement containing details of listed secured Non-Convertible Debentures ('NCDs') of 
the Company outstanding as at 31 December 2024 (as mentioned in Annexure I of the accompanying 
statement) and book values of the assets offered as security against listed secured debt securities of the 
Company outstanding as at 31 December 2024 (as mentioned in Annexure II of the accompanying 
statement) (hereinafter referred to as 'the Statement') has been prepared by the Company's 
management for the purpose of submission of the Statement along with t his certificate to the Debenture 
Trustee of the Company pursuant to t he requirements of Regulation lS(l)(t)(i)(a) of Securities and 
Exchange Board of India ('SEBI') (Debenture Trustees) Regulations,1993 (as amended) ('Debenture 
Trustees Regulations') read with paragraph 1.1 of Chapter V of SEBI Master circular SEBI/HO/DDHS­
PoD3/P/CIR/2024/46 dated 16 May 2024 (as amended) (collectively referred to as 'the Regulations'). We 
have attached the Statement for identification purposes only. 

Management's Responsibility 

3. The preparation of the Statement is the responsibility of the management of the Company including the 
preparation and maintenance of all accounting and other relevant supporting records and documents. 
This responsibility includes the design, implementation and maintenance of internal control relevant to the 
preparation and presentation of the Statement and applying an appropriate basis of preparation; and 
making estimates that are reasonable in the ci rcumstances. 

4. The management is also responsible for ensuring the compliance with the requi rements of the 
Regulations and the offer document/Information memorandum and/or debenture trust deed (collectively 
referred to as 'the offer documents') for the purpose of furnishing this Statement and for providing all 
relevant information to the Debenture Trustee. 

Auditor's Responsibility 

5. Pursuant to requirements as referred to in paragraph 2 above, it is our responsibility to express a limited 
assurance in the form of a conclusion as to whether anything has come to our attention that causes us to 
believe that the details included in t he accompanying Statement regarding maintenance of security cover 
as per the terms of the Offer Document/Information Memorandum and/or DTDs in respect of listed NCDs 
of the Company outstanding as at 31 December 2024 as given in Annexure II of the accompanying 
statement are, in all material respects, not in agreement with the unaudited standalone financial results of 
the Company, underlying books of account and other relevant records and documents maintained by the 
Company for the quarter ended 31 December 2024. 

Kirtane & Pandit LLP Chartered Accountants I LLP ID. No. • AAD • 6418 
601, 6th Floor, Earth Vintage, Senapati Bapat Marg, Dadar West, Mumbai- 400 028, India 

0 022 69328846/47 e kpcamumbai@kirtanepandit.com O www.kirtanepandit.com 

Regd. Office: 5th Floor, Wing A, Gopal House, S.No. 127 /18/11,Plot A1, Kothrud, Pune - 411 038, India 



6. The unaudited standalone financial results, referred to in paragraph 5 above, have been reviewed by 
Kirtane & Pandit LLP and MS KA & Associates, on which we have issued an unmodified conclusion vide 
our report dated 31 January 2025. Our review of standalone financial results was conducted in accordance 
with the Standard on Review Engagements (SRE) 2410, Review of Interim Financial Information performed 
by the Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India ('the 
ICAI'). A review is limited primarily to inquiries of the Company personnel and analytical procedures 
applied to the financial data and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with the Standards on Auditing specified under section 143(10} of the Act, 
and consequently, does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

7. We conducted our examination of the Statement, in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes (Revised 2016) ('the Guidance Note'), issued by the Institute of Chartered 
Accountants of India {'the ICAI'). The Guidance Note requires that we comply with the ethical requirements 
of the Code of Ethics issued by the ICAI. 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC}l, 
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other 
Assurance and Related Services Engagements, issued by the ICAI. 

9. The procedures performed in a limited assurance engagement vary in nature and timing from, and are less 
in extent than for, a reasonable assurance engagement; and consequently, the level of assurance obtained 
in a limited assurance engagement is substantially lower than the assurance that would have been 
obtained had a reasonable assurance engagement been performed. The procedure selected depend on 
the auditor's judgment, including the assessment of the areas where a material misstatement of the 
subject matter information is likely to arise. We have performed the following procedures in relation to 
the Statement: 

a. Obtained the details of security cover from terms of the Offer Document/Information Memorandum 
and/or DTDs in respect of the listed NCDs outstanding as at 31 December 2024; 

b. Obtained the list and value of assets offered as security against listed secured debt securities of the 
Company outstanding as at 31 December 2024; 

c. Traced the value of assets forming part of the security cover from the unaudited standalone financial 
results, underlying books of account and other releva nt records and documents maintained by the 
Company for the Quarter ended 31 December 2024; 

d. On test check basis, verified the ISIN, type of charge, facility, cover requi red, underlying assets 
required from the offer documents provided by the management of the Company; 

e. Verified the arithmetical accuracy of the Statement; and 
f. Performed necessary inquiries and obtained necessary representations from the management of the 

Company. 

Conclusion 

10. Based on our examination and the procedures performed as per paragraph 9 above, evidences obtained, 
and the information and explanations given to us, along with the representations provided by the 
management, nothing has come to our attention that cause us to believe that the details included in the 
accompanying Statement regarding book values of the assets offered as security against listed secured 
debt securities of the Company outstanding as at 31 December 2024 as given in Annexure II of the 
accompanying Statement are, in all material respects, not in agreement with the unaudited standalone 
financial results of the Company, underlying books of account and other relevant records and documents 
maintained by the Company for the quarter ended 31 December 2024. 
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Restriction on distribution or use 

11 . Our work was performed solely to assist you in meeting in your responsibilit ies in relation to you r 
compliance with the requirements of the Regulations. Our obligations in respect of this certificate are 
entirely separate from, and our responsibility and liability are in no way changed by, any other role we 
may have as statutory auditors of the Company or otherwise. Nothing in this certificate, nor anything said 
or done in the course of or in connection with the services that are the subject of this certificate, will 
extend any duty of care we may have in our capacity as statutory auditors of the Company. 

12. The certificate is add ressed to and provided to the Board of Directors of the Company solely for the 
purpose of enabling it to comply with the requ irements of t he Regulations which requires it to submit t his 
certificate along with the accompanying Statement to the Debenture Trust ee, and shou ld not be used, 
referred to or distributed for any other purpose or to any other party without our prior written consent. 
Accordingly, we do not accept or assume any liability or any duty of care for anyother purpose or to any 
other person to whom this certificat e is shown or into whose hands it may come without our prior consent 
in writing. 

For Kirtane & Pandit LLP 

Chartered Accountants 
Firm Registration No: 105215W/W100057 

Sandeep Welling 

Partner 
Membership No: 044576 

UDIN: 2-S0 4L.i 576B fik~VZ..2.Lr60 
Place: Mumbai 
Date: 31 January 2025 
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Annexure I: ISIN wise details of listed secured non-convertible debt securities ('NCDs') outstanding 
as at 31 December 2024 

SI. No. ISIN Type of Secured/ Outstanding 
charge Unsecur debentures as at 31 

ed December 2024 • 
1 INE511C07706 Exclusive Secured 2.69 

2 INE511C07714 Exclusive Secured 2.18 

Total 4.87 
3 INE511 C07839 Pari-passu Secured 313.75 
4 INE511 C07771 Pari-passu Secured 116.32 

5 INE511C07789 Pari-passu Secured 106.84 

6 INE511C07797 Pari-passu Secured 268.83 

7 I NE511 C07805 Pari-passu Secured 268.83 

8 INE511C07813 Pari-passu Secured 79.58 

9 INE511 C07821 Pari-passu Secured 436.27 

Total 1,590.42 
• Represents amount of principal outstanding and accrued interest. 

For Poonawalla Fincorp Limited 

Sanjay Miranka 

Chief Financial Officer 
Place: Mumbai 

Date: 31 January 2025 

(fin crores) 

Name of Trustee Company 

Catalyst Trusteeship Limited 
Catalyst Trusteeship Limited 

Catalyst Trusteeship Limited 
Catalyst Trusteeship Limited 

Catalyst Trusteeship Limited 
Catalyst Trusteeship Limited 

Catalyst Trusteeship Limited 
Catalyst Trusteeship Limited 

Catalyst Trusteeship Limited 



Annexure II: Statement of book value of assets as at 31 Dec 2024 
PNFI In Crs) 

-· -· CauMC -0 -.E Column F c;_,.o -·" -· Colu-J ColumllK .,_,..L c;_,.,11 CalufflnN -0 
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..... ,_..fllla .. ............ da ........... - -- Dolll -- .. _. ea-- --.... - --.. -'"- rMIWvaluelanol - olMrcllbl ...... rt. 
cowre,ed In eolUMn - - - --.. 

,.. ........ FJ - -- - y-, - -., __ ··--- .... y-•-- ··-·---

AS.SETS 

Propr.rt'(, Pl,mt a11d Equipml"r.t 
lmmovabl~ 

tl 55 No NA NA 41 .EO 42.1 5 
Pronien • 

C<1u1tlill \'York-in- F'r'"'"' re'5S No NA NA 

Rv,llt of u ... e /1.sse\5 Ne NA NA 1:;1.1.iO 151.60 

Goodw:1I Ne NA NA 

OIiier lntannlble Asses:; Ne "' NA 14 $8 1◄.38 

lnt;inn1bte Assel8 urlder Oe't'cloc'TICnt No NA NA 8.82 6.62 

Investments No NI\ NA 1 22S.62 1 229.62 

I oan-.. ~1-!efer 11cte 1 and,, 
6 00~ Dett 

5.36 Y,s 1.590 . .:.2 17.79050 a,s1s.es 27,962.1J 
Re-cei-.-..bles. 

lnveri1ories No NA NA 

Trade Re~W.ibh~s No NA NA 30.04 30.0-4 

Cash a'ld Cash Eouivaler,ts No NA NA ·,02. ◄7 102.~7 

Bank. Balancu ::,ther than Cash a~ M NA " 1161 11.81 
Cash i--.-.uivaler'llllil 
0th~-:, No NA NA 6789"- 678.94 

ToUI.I 5.91 1,590 .42 17,790.SC 10,8--45.33 30,232.16 

LIABILITIES 

Deb1 st'curities to 'Mlich th~ c@1tificate 
5ecu rr::d l\'o,, 

Corwerl~e 111.67 Yes i , ti90.42 NA 1,595.29 

~ertc1·111, (Rt!ller ri:rte 3J Dr.t>r.nwres 
Olh!:!1 deb"! sharing p,m-oa~u cha1ge "' NA NA 
v.rcn at:mv~"'!'! h 
Other Det::f No "' NA 

Subordiriate:d d"'br + POI No N NA :247.0:: 2-47.02 

Rorrowng~ !TLs and Loam• No NA 1,BUJS 174.72 2,052.47 

rena 'able on dP.mi'IACI) 
Bank (Tls itnd loam• rcpa 'r'.:Jtlle on l'lot to oe filled No NA 13.188.90 13,188.90 

~ m;ird 
Debi Sezuri1ies others No NA NA 

Others rcornrnerci3I l°'imer Ne NA NA 4,375.60 4 375.60 

Tra:lc "ilvable5 No N NA 6 37 6.37 

Lease L1Qb·I,11es No NA NA H7B4 177.« 

Pro~·ons No ' N/, 10 16 10.16 

Otherl.i 
,o NA SA 521.:g 521.49 

Total -4.87 1,590.42 15,006.65 5,513 .20 22,1n.1.-

Cover on Boole \lalue 121% 100% 

Cover on Ma rket Vah,e 

Exclusive Pari-P,1,u;u Security 
Security Cover Coyer Riltl o 

Ratio 

Notes: 
1. Assets con'1-idP.red for ;::ari-passu cha1ge 16 calt ulatc::I b;1sed on anel cover rll!quIrcment .is~• respectt,l'l h fcrmalion mcmoramjum f<ir i::c:curr:~s and as per sarcllon fOf loans 
:.!, I Ile Cumpany ~xtcrds l:lar,s (Sccl/1e-d c11YJ Un~ccur~a ) Wt\lCh has bt!en cliissilir.d ii~ ilmorti.Led (;()St .ir.s per applicable r,d-/lS. ~,-,:;e. l.hc Comp;iny h.1s consid ered l hE:: I»:>¼ valur- (Gro!':.s o f rnp;:.irrnent provl!lic!n) u,der column C. lJ. F & G for th" purpo!ie ot this cer:lfica:e 

3. Book ~·.i,uc rcpre~nts ortncipal ar-,d intern: a~c,ued 0
1 

;;ill sccur~ NCD's issuf:CI t:yttlt company. 

~ 4. R: p:>rtmg undt!r colIwnn '\ to UIS no, aoplC l!llble ror th-!. cc1tilI=.1te 

P1:1ce: MumoaI 
Dater1· 31 J:inuar'{ 2025 

Sanjay MiranK3 
Chief Finllnc·ar Officer 

1--or Poonawalla Fincorp limi ted 
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QUARTERLY INTERGRA TED FILING (FINANCIAL) 

POONAWALLA 
FINCORP 

B. Statement on Deviation or Variation For Proceeds Of Public Issue, Rights Issue, Preferential Issue, 
Qualified Institutions Placement Etc.- Not Applicable 

C. Format for Disclosing Outstanding Default on Loans and Debt Securities - Not Applicable, No 
default 

D. Format for disclosure of Related Party Transaction (applicable only for half-yearly filings, i.e. 
2nd and 4th quarter) - Not Applicable 

E. Statement on Impact of Audit Qualifications (For Audit Report with modified opinion) submitted 
along-with annual audited financial results (Standalone and Consolidated separately) (applicable 
only for Annual Filing i.e. 4th quarter) - Not Applicable 

Poonawalla Fincorp Limited 
CIN: L51504PNl978PLC209007 

Registered Office: 201 and 202, 2nd floor, AP81, Koregaon Park Annex, Mund hwa, Pune - 411 036 
T: +912067808090 I E: secretarial@poonawallafincorp.com I W; www.poonawallafincorp.com 



Classification I PUBLIC 

]P POONAWALLJ! 
FINCORP 

B. Statement of deviation/ variation in use of Issue proceeds: 

Particular·s Remarks 

Name of listed entity Poonawalla Fincorp Limited 

Mode off-und raising P1:1elie issHe/ Private placement 

Type of instrument Non-convertible Securities 

Date of raising funds 07/ 11/2024 

Amount raised Rs. 310.00 Crore 

Report filed for quarter ended 31/12/2024 

ls there a deviation/ variation in use of funds raised? No 

Whether any approval is required to vary the objects of ¥-es/No 
the issue stated in the prospectus/ offer document? 

If yes, details of the approval so required? NA 

Date of approval NA 

Explanation for the deviation/ variation NA 

Comments of the audit committee after review NA 

Comments of the auditors, if any NA 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following 
table: 

Original Modified Original Modified Funds Amount of deviation/ 
object object, if allocation allocation, utilized variation for the 

any if any quarter according to 
applicable object (in 
Rs. crore and in % 

NA NA NA NA NA NA 
Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

~ 
N arne of the Signatory: San jay Miranka 
Designation: Chief Financial Officer 

Date: January 31, 2025 

Poonawalla Fincorp Limited 
CIN: LS1504PN1978PLC209007 

D
o~'° 

-~ 0 
E: 0 ·- ::} 
...l OJ 

~ q_,~ 
oou,...1 -e,\\ 

Remarks, 
if any 

NA 

Registered Office: 201 and 202, 2nd floor, AP81, Koregaon Park Annex, Mundhwa, Pune - 411 036 
T: +91 20 67808090 I E: info@poonawallafincorp.com I W: www.poonawallafincorp.com 

Classification I PUBLIC 



Class;ficafon I PUBLICP 

Annexure-A 
Statement of utilization oflssue proceeds: 

Mode of Fund 
Name of the Raising(Public 

ISIN 
Issuer Issues/Private 

Placement) 

1 2 3 

Poonawalla 
Private 

Fincorp INE511C07839 
Placement 

Limited 

Total 

Date of 
Type of Instrument 

Amount 
raising funds raised (Rs.) 

4 s 6 

Secured, Rated, Listed, 
Redeemable, Non-

convertible Debentures 07/11/2024 3100000000 
(PFL SERIES 'Ht' FY 2024-

25) 

3100000000 

Poonaw alla Fincorp Limited 
CIN: L51504PN1978PLC209007 

POONAWALLA 
FINCORP 

If 8 is 
Yes, then 

Any 
specify 

t he 
Funds Utilized 

Devia 
t ion 

purpose 
(Rs.) 

(Yes/ 
of for 

No) 
which 

the funds 
were 

utilized 

7 8 9 

3100000000 No NA 

3100000000 

Registered Office: 201 and 202, 2nd floor, AP8l, Koregaon Park Annex, Mundhwa, Pune - 411 036 
T: +9120 67808090 I E: info@poonawallafincorp.com I W: www.poonawallafincorp.com 

Classification I PUBLIC 

Rema rk 
s, If any 

10 

NA 
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