
A'HIKA ASHIKA CREDIT CAPITAL LTD.
CIN: 167120W81994P1c062159

GROWING & SHAR]NG WITH YOU

306 August,2024

To,

Cieneral Manager

Depa(ment of Corporat€ Servi:e

BSE LId

Phiroze Jeejeebhoy Towers

Dalal Streel, Mumbai - 400001

Scrip Code: 543766

Respecled Sir,

Sub: Summary of Proceedinqs and Votinq Results of the (01f20242025) Extra.ordinary General Meetinq (EGM)otthe Members of Ashika

Credit Caoital Limited

We hereby infom lhat he 10112024-2025], Extrdrdinary General Meeting ('EGM') of the members of Ashika Credit Capital Limiled ('Company')

was held today, i.e. Fdday,30t day ofAugust, 2024 kom 11:30 A.M. (lST)through Video Conferencing (VC) / other AudiGvisual i,4eans (oAVM)to

transacl ttE Special Business items as stated in the said Notice dated 31d July, 2024. All the Eusinesses mntained in the Notce for mnvening the

EGM $/ere transacted and passed by the l,4embers with requisite majority. The mode of voting was by 'a/ay of Remote E-Voting and E-Voting System

provided during the EGM while participating through VC/ oAVM facility.

ln this regard, please find enclosed herewilh the follorving:

1) Summary of the proceedings of lhe Extra-ordinary General Meeting of the Company, pursuant to Regulation 30 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, and amendments lhereot Annexuro A"

2) Voting Results as required under Regulation 44(3) of SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as amendeG

Annerurs B.

3) Scrutinize/s Report dated 30t August, 2024, pursuant to S€ction 108 of the Companies Act, 2013 read with Rule 20 of the Companies

(Management and Administration) Rules, 2014 and amendments lhereof- Annexure C.

The Voting Results along with the Scrutinizefs Report are available on the Company's website at wrlv{.ashikagroup.com and on he Notice Board

at the Rqistered Oflice and Corporate office of the Company.

Request you to kindly take the same on lecord

Thanking You,

ForAshika Credit Capital Ltd

Encl: Na

ReSistered Office:

Trinity, 225/1, A. J C. Bose Road

7th Floor Kolkata 70O 020

Tel.: +91 33 4010 2500

Fax: +91 33 4010 2543

E-mail: secretarial@ashikagroup'com
ashika@ashikagrouP'com

Group corpolate ollice:
1008, loth Floor Raheja Centre

214, Nariman Point, M!mbai 400 021

Tel.: +9122 6511 1700

tax: +91 22 6611 1710

E-maal: mumbai@ashikagrouP'com

(Anju Mundhra)

Company Secretary

F6686

www,ashikagrouP ' com
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Annexure A

Summary of the oroceedinss of the (01/2024-2025) Extra-ordinary General Meetinq (EGM) of Ashika Credit Capital

Limited

The Extr&ordinary General Meeting ("EGii") of the members of Ashika Credil Capilal Limited (lhe Companyl was held today i.e. Friday,

30t day of August, 2024 al 11:30 A.M. through Video Conferencing (VC)/ other Audio Visual Means (oAVM) in accordance with the

Companies Acl, 2013, SEBI (Listing obligations and Disclosures Requirements) Regulations, 20'15 ('Listing Regulations') and varioos circulars

issued by the Minisfy of Corporate Afiairs and Secuities and Erchange Board of lndia, from time to time.

Mr. Pawan Jain, Executive Chairman of the Company, chaired tho proceedings of the EGI\4 of the Company. He u/elcomed the members of the

Company and other invite€s present al the EGM of the Company. Thereafter, he Chairman ascertained the requisite quorum and called lhe
ireeting to order.

The p(oceedings of EGM were initiated by the Chairman. Thereafter, lhe Company Secretary provided statutory and general instruclions to the

members regarding lh6 parlicipation of the EGI!!.

Company Seffetary further informed the members that Registers and other requisite documents as required under Companies Act 2013 and

as mentioned in EGM Notice has been kept open for the inspeclion of members through electronic mode.

Company Secretary inlormed the Members that pursuant to provisions of Secljon '108 of the Companies Act, 2013 read with Rule 20 of the

Companies (Management and Administration) Rules,2014, as amended by the Companies (Management and Administration) Amendment

Rules, 2015 and Regulation 44 of the S€curities and Exchange Board of lndia (Listing Obligations and oisclosure Requirements) Regulalions,

2015, the Company has extended to its members facility to exercise their righls to vole by eleclronic means through remote evoting facility
provided by NSDL with respecl to the items lo be lransacled at EGM. The +voting period was commen@d from Tuesday, lhe 276 Day of
August, 2024 (9.00.A.M. IST) aM ended on Thursday, the 29t Day of August, 2024 (5.00 P.M. IST), post which, remote evoting was blocked

by NSoL.

The Chairman then apprised the Members about the Rabing of funds by vjay of issue of Equity Shares and Equity Convertjble Wanants ol the

Company under preferential allotment route and related matters.

Further, vJith the permission of the Members, the Chairman took the EGM Notice as read. The Chairman proceeded torvards the agenda items

as per lhe Notice. ln terns of the Notice mnvening the EGM of the Company, the following Special Businesses 
'r/ere 

transacted al lhe [4€eting

through +voting:

Sl. No. Resolutions Type of Resolution

1 Adoption of I'levi Set of l,lemorandum of Association of the Company as per Companies Acl,

2013

Special Resolution

2 lncrease in Authorised Share Capital of the Company and mnsequent Alteraton of Capital

Clause of l,rtemorandum of Association of the Company

ordinary Resolution

3 Alteration of Capital Clause in the Articles of Association of the Company Special Resolution

4 lssue of Equity Shares on a Preferentjal Allolment Easis SpecialResolulion

5 Special Resolution

Registe.ed Orrice:

Trinity, 22611, A.l. C Bose Road

7th Floot Kolkata 70O 020

Tel.r +91 33 4010 2500

Fax: +9133 4010 2543

E-mail: secretarial@ashikagroup'com
ashika@ashikaSrouP.com

croup Corporate Olfice:

1008, loth Floor, Raheja Centre

214, Nariman Point, M!mbai 400 021

Tel.i +91 22 6611 1700

Fax: +91 22 6611 1710

E mail: mumbai@ashikagrouP com

-T-r

lllemb€rs who didn'l cast lheir vote el€clronically and who ,xere participating in the EGM were allowed the opportunity to cast heir vote during

he EGM through +voting system provided by NSDL. The details and the manner for voting were duly provided in the notbe convening the

EGM. Members who had cast their vote through evoting facilily,rjere eligible to attend/participate in the EG[?! through VC/ 0AVl\,4 but wore not

entitled to cast their vote again.

lssue of Equity Converlible wanants on a Prelerential Allotment Basis

www.ashikaSrouP,com
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Further, the Chairman also informed lo the fulembers that Mr. luohan Ram Goenka, Pracljcing Company S€cretary, Partner at tyvs. M.R. &

Associates, Company Secretaries, as the Scrutinizer for mnducting the remote e-voting process as well as the +voling system on the dale of

lhe EGM, in a fair and transparent manner.

The Company Secretary then invited the Speaker Shareholde6 to ask questions and offer their views/mmments. The necessary cladfrations and

explanation to queries raised by speaker shareholder in the EGM were replied by Chairman, i4anaging oirector & CEo and CFo.

The Company Secretary, trereafter, thanked all the Shareholders, Board members and olher invitees for their participation at the EGM rernotely and

for theh constructive suggestjons and observations. He further informed the members hat E-voting facility at the EGM was opened ,or 15 minules

fron UE mnclusion of the l eeting.

All the Resolutions have been passed 
'rdth 

requisite majority.

The meeting concluded at 12:15 P.lV!. (lST) (including the time allowed for +voting at EG[,]).

REuest you to kindly take the above on record.

Thanking You,

For Ashil(a Credit Capital Ltd

(Anju Mundhra)

Company Secretary
F5686

Registeted Omcel

Trinity, 22611, A.l. C Bose Road

7th Floor, Kolkala 70o 020

Tel.: +91 33 4010 2500

Fax: +9133 4010 2543

E'mail: secretarial@ashikagroup com

ashika@ashikagrouP'com

c.oup Corpor.te Of{ice:

1008, 1fth floor, Raheia Centre

214, Nariman Point, Mumbai-400 021

Tel.: +91 22 6611 1700

Far: +91 22 6611 1710

E-mail: mumbai@ashikaBrouP com

www,ashikagrouP.com
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Date of ECM

Total number of shareholders on record date (as on 23.d August, 2(}24)

' No. of shareholders present in the meeting either in person or through
I prory:
I Promoter and Promoter Group l
lPutrlic,

Annerure B

No arrangement for a physical meeting
or appointment of proxy wasi made as

the Meeting was held through
vcloAvM
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Group Coiporate office:
1008, loth floor, Raheia Centre

214, Nariman Point, Mumbai-400 021

Tel.: +91 22 6611 1700

Far: +91 22 6611 1710

E-mail: mumbai@ashikagroup.com

Friday, 306 Augusl 2024
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www.ashikagroup com

Reti*ered Office:
Trinity, 22611, A. J. C. Bose Road

7th Floor, Kolkata 7O0 020

Iel.: +91 33 4010 2500
Fatr +91 33 4010 2543

E-mail: secretarial@ashikagroup.com
ashika@ashikaBroup.com
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ExtraOrdinary General Meeting Voting Results

. rhis fi€lds a.e optDml

CIN: 167120WB1994P1C052159

{5H(.y{2'r ro0

No. of shareholders atEnded the meeting through Video Conferencing:
Promoter and Promoter Group :

Public:
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Regirtered Oftice:
Trinity, 22611, A.l. C. Eose Road

7th Floor, Kolkata 700 020

Tel.: +91 33 4010 2500

Fax:+9133 4010 2543
E-mail: secretarial@ashikagroup.com

ashika@ashikagrouP.com
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Group Corpo.ate Oltiae i

1008, 10th Floor, Raheja Centre

214, Nariman Point, Mumbai_400 021

Tel : +91 22 6611 1700

faxi +91 22 6611 1710

E-mail: mumbai@ashikagrouP.com
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ReSistered Ofliae:
Trinity, 22611, A.l. C. Eose Road

7th Floor, xolkata 700 020

Tel.: +91 33 4010 2500

Fax: +91 33 4010 2543

E-mail: secretarial@ashikagroup.com
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hirfield9are optional
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G.oup corporate office:
1008, 10th Floot Raheja Centre

21.4, Nariman Point, Mumbai 400 021

Tel.: +91 22 6611 1700

Fax: +9122 661117lO
E'mail: mumbai@ashikagrouP.com

www.aShikagroup.com

Registered OIfice:
Trinity,22611, A.l. C. Eose Road

7th Floor, Kolkata 700 020

Tel.: +91 33 4010 2500

Fax: +9133 4010 2543

E-mail: secretarial@ashikagroup.com

ashika@ashikagrouP.com
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COMPANY SECRETARIES

46, 8. 8. Gangury sreet,406, t(otkata - 7oo 012
Tot No:o3i! 2237 9511 I &O7 7*7

Email : mrassol996@gmail.c-om / goenkamohan@gmad.com

CONSOT]DATED SCRUTINIZEtrS REPORT

[Pursuant to sectioo 1og ofthe companles Act,20t3 and companles (Management and
Admlnlstration) Rules, 201d as amendedJ

To,
The chairman of the loLlzo?+zoz5l Extra ordlnary General Mretint (EGM) of the Members
of ASHllo cREolr cAPlrAt UMffED (ctN: t6712owB1994ptc0621s9), held on Friday, rhe
3fth Day of August, 2024 at 11:30 A.M. tST through Video Conferencing (,Vc.) /Other Audie
Visual Means("OAVM").

Dear Sir,

2. The Management of the Company is responsible to ensure the Compliance with the

requirements of the Companies Act, 2013 and Rules relating to votinS thtouSh

electronic modes on the resolutlons proposed in the Notice of Extra-ordinary General

Meeting of the Members of the Company dated July 31st, 2024. My responsibility as a

scrutinizer for the e-voting process (i.e,, throuth r€mote e-votinS and e-voting during

EGM) is to ensure that the voting process is conducted in a fair and transparent

manner and is restricted to making a scrutinize/s Report for the votes cast in 'favour"

or "against' on the resolutions proposed in the Notice of the EGM of the Company,

based on the report generated frgm" the +'yotin8 system provided by Natlonal

Securities Depository timlted (NsDtl,.tre agency Qngated by the Company to p;ovide

' ( ase 1of4
j'''...

1. l, Mohan Ram Goenka, Company Secretary in practice (FCS No. 4515, Cp No. 2551),
Partner of MR & fusociates. was duly appointed as a Scrutinizer by the Board of
Directors of ASHIKA CREDIT CIPITA! UMTTEO (the Company) for the purpose of
Scrutinizing the process of (i) remote e-voting (i.e., voting remotely, before the EGM,
using an electronic voting system on the dates referred to in the Notice calling the
EGMI and (ii) e-voting during EGM (process of e.votinS at the EGM through electronic
voting system) on the resolutions contained in the notice dated 31st luly, ZO?4

{"Notice"} convening the (01/202+2025) EGM issued in accordance with General
Circular Nos. 14/ 2020 dated April 8, 2020 and tl12020 dated April L3,2020, followed
by General Circular Nos. 2O/2A2O dated May 5, 2020, and subsequent circulars issued

in this re8ard, the latest being 09/2023 dated September 25, 2023 {collectively
referred to as "MCA Circulars") and Circular Nos. SEBI/HO/CFOICMDI CIR/P /2020/247
dated october 7, 2023 respectively issued by the Securities and Exchange Board of
lndia (collectively referred to as'SEBI Circulars') which permitted convening the Extra-

ordinary General Meeting ("EGM" / "Meetingl) through Video Conferencing ("VC") or
Other Audio Visual Means ("OAVM'), without physical presence of the members at a

common venue. The EGM was convened on Friday, 30th August 2024 at 11:30 A.M

l5T through VC / OAVM.

s



MR & Associates 
Cont,nuation shee!..-..._._

e-voting facirity for voting through erectronic means and the documents furnrshed tome electronically for my verlfication.

3 The Members hording ordinary shares as on the "cut-off date" i.e. Friday, the 23rd dayofAugust, 2024 were entitr€d to vote on the resorutions proposed in the Notice cafling
the Extra-Ordinary General Meeting.

4. rn terms of the aforesaid. Notice and as per the provasions of section 1og of theCompanies Act, 2013 (the 2013 Act) read w*h Rule 20 of the Corp"ni",
(Management and Administratlon) Rules, 2014, as amended, and the prorisions ii
Reguration 44 0f the securities and Exchange 80ard of India (Listint obrigafions and
Disclosure Requirements) Regulations, 2015, the remote e-voting faciliw was keot
open from Tuesday, 276 Augusr , 2024 (dl:oo a.m. tST| tfff ff,r^i"i, ig;;;;;';
2024 (s.00 p.m. rsr) and pursuant to McA circurars referred abovg the compaiy rrai
also provided remote e-voting facirity to the sharehorders present at the EGM through
vc / OAVM and who had not cast their vote earrier and Members were requested io
aast their votes erectronicafly conveying their assent or dissent in respect of the
resolution on the e-voting platfo,m provided by NSDL.

5. After the closure of remote e.voting at the EGM, the report on voting done at the
EGM and the vores cast under remote e-voting facirity prior to the EGM were
unblocked and were counted,

6 The votes cast through remote e-voting were unblocked
witnesses as prescribed under sub-rule 4(xii) of Rule
{Management and Administration} Rules, 2014, as amended.

in the presence of two
20 of the Companies

7. Based on the results made available to me, 9g members have casted their votes
through remote e-voting platform and l member has casted their votes through e-
voting during EGM. The brief analysis of the results of the voting through Remote e-
voting and e-voting at the EGM, based on the report generated by NSDL scrutinized
on test-check basis and relied upon by me, are as under:

Item No. 1- Soecial Resolution:

Adoption of New Set of Memorandum of Assoclatlon of the company as per Companles Act,
2013

Particulars No. of votes contained in
E-votlng on date of

EGM

Total

No, Votes No. Votes No. Votes
Assent 91 8804450 1 7 92 99.986

Dissent r232 0 0 7 1232 0.014

Total 98 880s592 I ? 99 8805694 100

Abrtsin /
lnvalid

Page 2 of 4r

Remote E-Votint
Percentat

e (%)

8804467

7



Continuation sheet-..--....

lncrease in Authorised share capltal of the company and consequent alteration of capital
Clause of Memorandum of Assoclatlon of the Company

ItemNo.3-Sp lResolution

Alteratlon of capital clause in the Articles of Assoclation of the Company.

Item No. 4- Soecial Resolution

lssue of Equity Sharei on a Preferential Allotment basis'

Particulars No. of votes contaln€d in Percentat
el%tRemote E-Votint E-votlng on date of

EGM

Total

No, Votet No. Votes No, Votes
Assent 91 8804460 I 2 92 8804/52 99.985

0issent rz32 0 0 1732 0.014

Total 98 1 1 99 8805694 100

Abstain /
lnvalid

No. of votes contained in Percentag
e (%lRemote E-Voting E-votlng on date of

EGM

Total

No. No. Votes No. Votes

Assent 91 8804460 1 2 92 8804462 99.986

Dissent 7 0 0 0.014

Total 98 8805692 2 99 8805694

Abstain /
lnvalid

No. of votes contained ln
Tota!E-votint on date of

EGM
Remote E-Voting

Particulars Percentag
e {%)

VotesNo.VotetNo.VotesNo.
99.92271593472872159347086Assent
0.07731232700tz3270i!sent

10015947049411159470293
20000-100200001Abstain /

lnvalid

o d t
N All eneo

R ution a nd the sa meh as been as lnvalid.

d*\
,;l

I
{'

Item No.5 -special Resolution

conside
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MR & Associates

Item No. 2 - Ordinarv Resolutlon:

7

8805592

Pa rticu lars

Votes

tz32 t232

1 100

1

Total



Particulars No. of votes contalned in
Remote E-votlng E-votlng on date of

EGM

Total

No. Votes No. Votes No. Votet
Assent 86 1612970 1 2 87 L612972 99.8927

8 7732 0 0 8 t732 0.1073

Total 94 L674702 1 2 95 16L4704 100

Abstain /
lnvalid

MR & Associates Continuation sheet....-...-

lssue of Equity Convertible Warrants on a Preferentlal Allotment basis

8. Based on the foregoin& the resolutioo no'(s) 1 to 5 shall be deemed to have been

passed with requisite majoritY.

All the relevant records / electronic data relatinS to the e-votinS are under my safe

custody and will be handed over to the Chairman or Company Secretary for preseMng

safely after the chairman considers, approves and sitns the minutes of the said EGM.

For MR & Assoclates

ComPanY Secretarles
A Peer Reviewed Flrm

Peer Revlew Certificate No': 539812024

Placer (olkata

Date:30.08.2024
[M R Goenkal

Partner
C P No.:2551

UDIN No.: rd)4515F001079743

s
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Countersigned bvr

Percentag
e (%)

Dissent
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