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KAL/COR/BSE/09/584/2024 

        23rd September 2024 
The Manager – Listing Department 
Dept. of Corporate Services, 
Bombay Stock Exchange Ltd.  
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai - 400 001 
Scrip Code-530163 
 
Dear Sir, 
 
Sub.: Voting Results and Scrutinizers’ report for the 32nd Annual General Meeting (“AGM”) of the 
Company held on 20th September 2024 
 
Ref.: Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
In compliance with Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we are enclosing the details of the voting results (remote e-voting and e-voting at the AGM) on all the 
resolutions as set out in the Notice of AGM along with the Scrutinizer’s Report for your reference. 
 
The consolidated Scrutinizer’s Report can also be accessed on the website of the Company at           
www.keralaayurveda.biz. 
 
We request you to take the same on record. 
 
Thanking you, 
 
For Kerala Ayurveda Ltd. 
 
 
 
 
George K T  
Chief Financial Officer and Compliance Officer  
PAN: ARPPG8485P 
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Agenda-wise disclosure (to be disclosed separately for each agenda item)

Ordinary

No
Category Mode of Voting No. of shares 

held
(1)

No. of votes 
polled
(2)

% of Votes 
Polled on 
outstanding 
shares
(3)=[(2)/(1
)]* 100

No. of Votes – 
in favour
(4)

No. of Votes – 
against
(5)

% of Votes in 
favour on 
votes polled
(6)=[(4)/(2)
]*100

% of Votes 
against on 
votes polled
(7)=[(5)/(2)
]*100

Number of 
Invalid 
votes*

E-Voting 7048435 555000 7.874088361 555000 0 100 0 6493435

Poll NA NA NA NA NA NA NA

Postal Ballot (if applicable) NA NA NA NA NA NA NA

Total 7048435 555000 7.8740884 555000 0 100 0 6493435

E-Voting 30422 0 0 0 0 0 0 0

Poll NA NA NA NA NA NA NA 0

Postal Ballot (if applicable) NA NA NA NA NA NA NA

Total 30422 0 0 0 0 0.00 0 0

E-Voting 4953594 1009993 20.39 1009959 34 100.00 0.0034 0.00

Poll 1350 0.03 1350 0.00 0 0

Postal Ballot (if applicable) NA NA NA NA NA NA NA

Total 12032451 1566343 13.017655 1564959 1384 99.9116 0.0884 6493435

Promoters and Promoter Group:

Public:

No. of Shareholders attended the meeting through Video Conferencing

No. of shareholders present in the meeting either in person or through proxy:

Voting Results

Date of the AGM/EGM

Total number of shareholders on record date

Promoters and Promoter Group:

Public:

Resolution required: (Ordinary/ Special)

 Item No. 1   To receive, consider and adopt the Audited Standalone and Consolidated Financial Statements of the Company for the Financial Year ended 
March 31, 2024, together with the reports of the Board and Auditors thereon. 

Promoter and 
Promoter 

Group

Public- 
Institutions

Public- Non 
Institutions

Whether promoter/ promoter group are interested in the agenda/resolution?

*The votes casted in favor by Katra Holdings Limited (KHL) are considered as invalid, as the Board of Directors at their adjourned meeting held on 20th September 2024, took 
note of the legal opinion obtained from Mr. Joseph Kodianthara, Senior Advocate, which stated that until a competent jurisdictional court of law in India renders a final decision 
as to who would be able to exercise the rights relating to this shareholding, it would be proper for KAL and its Board of Directors to keep all rights attached to the shareholding 
of KHL in KAL (i.e. 6,493,435 ordinary voting shares constituting 53.97% of the total issued and paid up capital of KAL) in abeyance pending a final decision by a court of law in 
India as to the dispute between Mr. Ramesh Vangal and the Liquidator, including the right to participate and vote in the AGM.



Ordinary
No

Category Mode of Voting No. of 
shares 
held
(1)

No. of votes 
polled
(2)

% of 
Votes 
Polled on 
outstandi
ng shares
(3)=[(2)
/(1)]* 
100

No. of Votes 
– in favour
(4)

No. of 
Votes – 
against
(5)

% of Votes 
in favour 
on votes 
polled
(6)=[(4)/(
2)]*100

% of 
Votes 
against on 
votes 
polled
(7)=[(5)/
(2)]*100

Number of 
Invalid 
votes* 

E-Voting 7048435 555000 7.874088 555000 0 100 0 6493435
Poll NA NA NA NA NA NA NA
Postal Ballot (if 
applicable) NA NA NA NA NA NA NA
Total 7048435 555000 7.87409 555000 0 100 0 6493435
E-Voting 30422 0 0 0 0 0 0 0
Poll NA NA NA NA NA NA NA 0
Postal Ballot (if 
applicable) NA NA NA NA NA NA NA
Total 30422 0 0 0 0 0.00 0 0
E-Voting 4953594 1009993 20.389 386859 623134 38.30 61.70 0
Poll 1350 0.03 1350 0.00 0 0
Postal Ballot (if 
applicable) NA NA NA NA NA NA NA
Total 4953594 1009993 20.3891 386859 624484 38.30314 61.83053 0

Total 12032451 1566343 13.0177 941859 624484 60.1311 39.8689 6493435

Public- 
Institutions

Public- Non 
Institutions

Resolution required: (Ordinary/ Special)

Item No. 2    Appointment of Mr. Anand Subramanian (DIN: 00064083) as Director liable to retire by rotation and who has 
offered himself for re-appointment                                                                                                                                       

Whether promoter/ promoter group are interested in the agenda/resolution?

Promoter 
and 

Promoter 
Group

*The votes casted in favor by Katra Holdings Limited (KHL) are considered as invalid, as the Board of Directors at their adjourned meeting held 
on 20th September 2024, took note of the legal opinion obtained from Mr. Joseph Kodianthara, Senior Advocate, which stated that until a 
competent jurisdictional court of law in India renders a final decision as to who would be able to exercise the rights relating to this shareholding, 
it would be proper for KAL and its Board of Directors to keep all rights attached to the shareholding of KHL in KAL (i.e. 6,493,435 ordinary 
voting shares constituting 53.97% of the total issued and paid up capital of KAL) in abeyance pending a final decision by a court of law in India 
as to the dispute between Mr. Ramesh Vangal and the Liquidator, including the right to participate and vote in the AGM.



Ordinary
No

Category Mode of Voting No. of 
shares 
held
(1)

No. of votes 
polled
(2)

% of 
Votes 
Polled on 
outstandi
ng shares
(3)=[(2)
/(1)]* 
100

No. of Votes 
– in favour
(4)

No. of 
Votes – 
against
(5)

% of Votes 
in favour 
on votes 
polled
(6)=[(4)/(
2)]*100

% of 
Votes 
against on 
votes 
polled
(7)=[(5)/
(2)]*100

Number of 
Invalid 
votes* 

E-Voting 7048435 555000 7.874088 555000 0 100 0 6493435
Poll NA NA NA NA NA NA NA
Postal Ballot (if 
applicable) NA NA NA NA NA NA NA
Total 7048435 555000 7.87409 555000 0 100 0 6493435
E-Voting 30422 0 0 0 0 0 0 0
Poll NA NA NA NA NA NA NA 0
Postal Ballot (if 
applicable) NA NA NA NA NA NA NA
Total 30422 0 0 0 0 0.00 0 0
E-Voting 4953594 1009993 20.389 1009959.00 34.00 100.00 0.003 0
Poll 1350 0.03 1350 0.000 100.000 0
Postal Ballot (if 
applicable) NA NA NA NA NA NA NA
Total 4953594 1009993 20.3891 1009959 1384.00 99.99663 0.137031 0

Total 12032451 1566343 13.0177 1564959 1384 99.9116 0.0884 6493435

Item No. 3 Appointment of M/s. G. Joseph & Associates as the Statutory Auditors of the Company:

Resolution required: (Ordinary/ Special)
Whether promoter/ promoter group are interested in the agenda/resolution?

Promoter 
and 

Promoter 
Group

Public- 
Institutions

Public- Non 
Institutions

*The votes casted in favor by Katra Holdings Limited (KHL) are considered as invalid, as the Board of Directors at their adjourned meeting held 
on 20th September 2024, took note of the legal opinion obtained from Mr. Joseph Kodianthara, Senior Advocate, which stated that until a 
competent jurisdictional court of law in India renders a final decision as to who would be able to exercise the rights relating to this shareholding, 
it would be proper for KAL and its Board of Directors to keep all rights attached to the shareholding of KHL in KAL (i.e. 6,493,435 ordinary 
voting shares constituting 53.97% of the total issued and paid up capital of KAL) in abeyance pending a final decision by a court of law in India 
as to the dispute between Mr. Ramesh Vangal and the Liquidator, including the right to participate and vote in the AGM.



Ordinary
yes

Category Mode of Voting No. of 
shares 
held
(1)

No. of votes 
polled
(2)

% of 
Votes 
Polled on 
outstandi
ng shares
(3)=[(2)
/(1)]* 
100

No. of Votes 
– in favour
(4)

No. of 
Votes – 
against
(5)

% of Votes 
in favour 
on votes 
polled
(6)=[(4)/(
2)]*100

% of 
Votes 
against on 
votes 
polled
(7)=[(5)/
(2)]*100

Number of 
Invalid 
votes* 

E-Voting 7048435 555000 7.874088 555000 0 100 0 6493435

Poll NA NA NA NA NA NA NA
Postal Ballot (if 
applicable) NA NA NA NA NA NA NA
Total 7048435 555000 7.87409 555000 0 100 0 6493435
E-Voting 30422 0 0 0 0 0 0 0
Poll NA NA NA NA NA NA NA 0
Postal Ballot (if 
applicable) NA NA NA NA NA NA NA
Total 30422 0 0 0 0 0.00 0 0
E-Voting 4953594 1009993 20.389 1009859.00 134.00 99.99 0.01 0
Poll 1350 0.03 1350 0 100.00 0 0
Postal Ballot (if 
applicable) NA NA NA NA NA NA NA
Total 4953594 1009993 20.3891 1011209 134 100.1204 0.013267 0

Total 12032451 1566343 13.0177 1566209 134 99.9914 0.0086 6493435

 Item No. 4       Continuation of Appointment of Mr. Ramesh Vangal (DIN: 00064018) as Non-Executive and Non-Independent 
Director of the Company:                                                                                                                                         

Resolution required: (Ordinary/ Special)
Whether promoter/ promoter group are interested in the agenda/resolution?

Promoter 
and 

Promoter 
Group

Public- 
Institutions

Public- Non 
Institutions

*The votes casted in favor by Katra Holdings Limited (KHL) are considered as invalid, as the Board of Directors at their adjourned meeting held 
on 20th September 2024, took note of the legal opinion obtained from Mr. Joseph Kodianthara, Senior Advocate, which stated that until a 
competent jurisdictional court of law in India renders a final decision as to who would be able to exercise the rights relating to this shareholding, 
it would be proper for KAL and its Board of Directors to keep all rights attached to the shareholding of KHL in KAL (i.e. 6,493,435 ordinary 
voting shares constituting 53.97% of the total issued and paid up capital of KAL) in abeyance pending a final decision by a court of law in India 
as to the dispute between Mr. Ramesh Vangal and the Liquidator, including the right to participate and vote in the AGM.



Ordinary
No

Category Mode of Voting No. of 
shares 
held
(1)

No. of votes 
polled
(2)

% of 
Votes 
Polled on 
outstandi
ng shares
(3)=[(2)
/(1)]* 
100

No. of Votes 
– in favour
(4)

No. of 
Votes – 
against
(5)

% of Votes 
in favour 
on votes 
polled
(6)=[(4)/(
2)]*100

% of 
Votes 
against on 
votes 
polled
(7)=[(5)/
(2)]*100

Number of 
Invalid 
votes* 

E-Voting 7048435 555000 7.874088 555000 0 100 0 6493435
Poll NA NA NA NA NA NA NA
Postal Ballot (if 
applicable) NA NA NA NA NA NA NA
Total 7048435 555000 7.87409 555000 0 100 0 6493435
E-Voting 30422 0 0 0 0 0 0 0
Poll NA NA NA NA NA NA NA 0
Postal Ballot (if 
applicable) NA NA NA NA NA NA NA
Total 30422 0 0 0 0 0.00 0 0
E-Voting 4953594 1009993 20.389 1009959.00 34.00 99.997 0.003 0
Poll 1350 0.03 1350 0.00 100.000 0
Postal Ballot (if 
applicable) NA NA NA NA NA NA NA
Total 4953594 1011343 20.4163 1009959 1384 99.863 0.137

Total 12032451 1566343 13.0177 1564959 1384 99.912 0.088 6493435

Public- Non 
Institutions

Item No. 5 To approve the related party transactions with Om Vedic Heritage Center Pte. Ltd. and Ayurvedagram Heritage 
Wellness Centre Private Limited:

Resolution required: (Ordinary/ Special)
Whether promoter/ promoter group are interested in the agenda/resolution?

Promoter 
and 

Promoter 
Group

Public- 
Institutions

*The votes casted in favor by Katra Holdings Limited (KHL) are considered as invalid, as the Board of Directors at their adjourned meeting held 
on 20th September 2024, took note of the legal opinion obtained from Mr. Joseph Kodianthara, Senior Advocate, which stated that until a 
competent jurisdictional court of law in India renders a final decision as to who would be able to exercise the rights relating to this shareholding, 
it would be proper for KAL and its Board of Directors to keep all rights attached to the shareholding of KHL in KAL (i.e. 6,493,435 ordinary 
voting shares constituting 53.97% of the total issued and paid up capital of KAL) in abeyance pending a final decision by a court of law in India 
as to the dispute between Mr. Ramesh Vangal and the Liquidator, including the right to participate and vote in the AGM.



Ordinary
No

Category Mode of Voting No. of 
shares 
held
(1)

No. of votes 
polled
(2)

% of 
Votes 
Polled on 
outstandi
ng shares
(3)=[(2)
/(1)]* 
100

No. of Votes 
– in favour
(4)

No. of 
Votes – 
against
(5)

% of Votes 
in favour 
on votes 
polled
(6)=[(4)/(
2)]*100

% of 
Votes 
against on 
votes 
polled
(7)=[(5)/
(2)]*100

Number of 
Invalid 
votes* 

E-Voting 7048435 555000 7.874088 555000 0 100 0 6493435
Poll NA NA NA NA NA NA NA
Postal Ballot (if 
applicable) NA NA NA NA NA NA NA
Total 7048435 555000 7.87409 555000 0 100 0 6493435
E-Voting 30422 0 0 0 0 0 0 0
Poll NA NA NA NA NA NA NA 0
Postal Ballot (if 
applicable) NA NA NA NA NA NA NA
Total 30422 0 0 0 0 0.00 0 0
E-Voting 4953594 1009993 20.389 1009859.00 134.00 99.987 0.013 0
Poll 1350 0.03 1350 0.00 0 0
Postal Ballot (if 
applicable) NA NA NA NA NA NA NA
Total 4953594 1011343 20.416 1009859 1484 99.853 0.147 0

Total 12032451 1566343 13.018 1564859 1484 99.905 0.095 6493435

 Item No. 6      Ratification of Remuneration payable to M/s. SLR & Associates, Kochi, Cost Auditors of the Company:                                                                                                                                 

Resolution required: (Ordinary/ Special)
Whether promoter/ promoter group are interested in the agenda/resolution?

Promoter 
and 

Promoter 
Group

Public- 
Institutions

Public- Non 
Institutions

*The votes casted in favor by Katra Holdings Limited (KHL) are considered as invalid, as the Board of Directors at their adjourned meeting held 
on 20th September 2024, took note of the legal opinion obtained from Mr. Joseph Kodianthara, Senior Advocate, which stated that until a 
competent jurisdictional court of law in India renders a final decision as to who would be able to exercise the rights relating to this shareholding, 
it would be proper for KAL and its Board of Directors to keep all rights attached to the shareholding of KHL in KAL (i.e. 6,493,435 ordinary 
voting shares constituting 53.97% of the total issued and paid up capital of KAL) in abeyance pending a final decision by a court of law in India 
as to the dispute between Mr. Ramesh Vangal and the Liquidator, including the right to participate and vote in the AGM.



Special
No

Category Mode of Voting No. of 
shares 
held
(1)

No. of votes 
polled
(2)

% of 
Votes 
Polled on 
outstandi
ng shares
(3)=[(2)
/(1)]* 
100

No. of Votes 
– in favour
(4)

No. of 
Votes – 
against
(5)

% of Votes 
in favour 
on votes 
polled
(6)=[(4)/(
2)]*100

% of 
Votes 
against on 
votes 
polled
(7)=[(5)/
(2)]*100

Number of 
Invalid 
votes *

E-Voting 7048435 555000 7.874088 555000 0 100 0 6493435
Poll NA NA NA NA NA NA NA
Postal Ballot (if 
applicable) NA NA NA NA NA NA NA
Total 7048435 555000 7.87409 555000 0 100 0 6493435
E-Voting 30422 0 0 0 0 0 0 0
Poll NA NA NA NA NA NA NA 0

Postal Ballot (if 
applicable) NA NA NA NA NA NA NA
Total 30422 0 0 0 0 0.00 0 0

E-Voting 4953594 1009993 20.389 1009859.00 134.00 99.987 0.013 0
Poll 1350 0.03 1350 0.00 0 0
Postal Ballot (if 
applicable) NA NA NA NA NA NA NA
Total 4953594 1011343 20.4163 1009859 1484.00 99.853 0.147

Total 12032451 1566343 13.0177 1564859 1484 99.905 0.095 6493435

*The votes casted in favor by Katra Holdings Limited (KHL) are considered as invalid, as the Board of Directors at their adjourned meeting held 
on 20th September 2024, took note of the legal opinion obtained from Mr. Joseph Kodianthara, Senior Advocate, which stated that until a 
competent jurisdictional court of law in India renders a final decision as to who would be able to exercise the rights relating to this shareholding, 
it would be proper for KAL and its Board of Directors to keep all rights attached to the shareholding of KHL in KAL (i.e. 6,493,435 ordinary 
voting shares constituting 53.97% of the total issued and paid up capital of KAL) in abeyance pending a final decision by a court of law in India 
as to the dispute between Mr. Ramesh Vangal and the Liquidator, including the right to participate and vote in the AGM.

Promoter 
and 

Promoter 
Group

Public- 
Institutions

Public- Non 
Institutions

Item No. 7  Appointment of Mr. Harish Kuttan Menon (DIN: 00585260) as an Independent Director:
To consider and, if thought fit, to pass the following resolution, as Special Resolution:                                                                                                                                            

Resolution required: (Ordinary/ Special)
Whether promoter/ promoter group are interested in the agenda/resolution?
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