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CAPITALINDIA 

Rediscover Business 

Ref. No.: CIFL/BSE/2024-25/44 

Tuesday, November 12, 2024 

To, 

The Manager — Listing, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai — 400 001 

Sub.: Outcome of the meeting of the Board of Directors of Capital India Finance Limited held on 

November 12, 2024 

Dear Sir/ Madam, 

In compliance with the Regulation 30 and other applicable provisions of the Securities and Exchange Board of 

India (“SEBI’) (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations’), we, 

Capital India Finance Limited (Company’), would like to inform that the Board of the Directors ("Board") of the 

Company, in its meeting held today viz. November 12, 2024, which commenced at 03:00 P.M. and concluded at 

04:40 P.M. through video conferencing, inter-alia, considered, approved and took on record the un-audited 

standalone and consolidated financial results of the Company for the quarter and half-year period ended on 

September 30, 2024 (“Financial Results"), along with the Limited Review Reports thereon, issued by V. Sankar 

Aiyar & Co., Chartered Accountants, Statutory Auditors of the Company, as recommended by the Audit Committee 

in its meeting held prior to the Board Meeting. 

The copies of Financial Results & Limited Review Reports are enclosed herewith as “Annexure-A’, 

Kindly take the above information on records. 

Thanking You 

For Capital India Finance Limited 

M. No.: ACS 34674 

Encl.: as above 

Corporate office : Registered office: 

Level - 20, Birla Aurora, 701, 7th Floor, Aggarwal Corporate Tower, 

Dr. Annie Besant Road, Plot No 23, District Centre, 

Worli, Mumbai, Rajendra Place, New Delhi- 110008. 

Maharashtra - 400030 

P : +91 22 45036000 P :+91 116914 6000 

E : info@capitalindia.com W : www.capitalindia.com 

CIN No: L74899DL1994PLC 128577 

{ Capital India Finance Limited)



Annexure -A 

V. Sankar Aiyar & Co. 
Tel : 022-2200 4465, 2206 7440 CHARTERED ACCOUNTANTS 
E-mail : mumbai@vsa.co.in 2-C, Court Chambers 

Website : www.vsa.co.in 35, New Marine Lines 
Mumbai — 400 020 

Independent Auditor's Review Report on Unaudited Standalone Quarterly and Year to date Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

TO THE BOARD OF DIRECTORS OF 

CAPITAL INDIA FINANCE LIMITED 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Capital India 

Finance Limited (“the Company”) for the quarter and half year ended on September 30, 2024. 

2. This statement which is the responsibility of the Company's Management and approved by the Board of 

Directors, has been prepared in accordance with the recognition and measurement principles laid dawn 

in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 

133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to issue a report on these financial statements 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2470 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the financial statements are free of material 

misstatement, A review is limited primarily to inquiries of company personnel and analytical procedures 

applied to financial data and thus provides less assurance than an audit. We have not performed an audit 
and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited financial results prepared in accordance with applicable 

accounting standards and other recognized accounting practices and policies has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

5. The unaudited standalone financial results of the Company for the quarter ended on June 30, 2024, 

corresponding quarter and six months ended September 30, 2023, were reviewed by the predecessor 

auditor who had expressed their unmodified conclusions on those results. The standalone financial results 

of the Company for the year ended March 31, 2024 were audited by the predecessor auditor of the 

Company who had issued an unmodified opinion thereon. 

For V. Sankar Aiyar & Co., 

Chartered Accountants 
(FRN. 109208W) 

S Naseluchers, 

Place: Mumbai (S Nagabushanam) 

Date: November 12, 2024 Partner 
(M.No, 107022) 
UDIN: 2.4.107022 BICFaN Fee b/7 

Branch Offices at * New Delhi * Chennai * Ghaziabad 



CAPITAL INDIA FINANCE LIMITED 

Regd.off : 701,7th floor,Aggarwal Corporate Tower, Plot No. 23, District Centre, Rajendra Place, New Delhi 110008 P.: 011-69146000 

CIN: L74899DL1994PLC128677, Website ; www.capitalindia.com, Email : secretarial@capitalindia.com 

As. In Lakhs) 
Statement of Unaudited Standalone Financial Results for the Quarter Ended and Half Year Ended Sep 30, 2024 

Quarter Ended Half Year Ended Year Ended 
S.No Particulars Sep 30,2024 dun 30,2024 Sep 30,2023 Sep 30,2024 Sap 30,2023 March 31,2024 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Revenue from operation 

(i) |Iinterest income 4,153.04 4,384.05 3,959.64 8,537.09 7,727.61 15,814.64 

(i) |Fees and commission income 372,51 412.86 335.45 785.37 779.66 1,402.90 

(ii) | Foreign Exchange Services 407,35 312.75 971.82 720,10 2,090.08 2,577.20 

(iv) | Net gain on fair value changes 50.86 88.55 103.97 439.41 178.14 956.94 

{v) | Net gain / (Loss) on derecognition of financial 306.39 (7,90) 222.75 298.49 222.75 634.57 
instruments under amortized cost category 

(l) | Total revenue from operations 5,290.15) 5,190.31 5,593.63 10,480.46) 10,998.24 21,086.25 

(I} [Other income 34.66 37.37 71.60 72.03 90.49 253.98 

(i) | Total Income (I-11) 5,324.81 5,227.68 5,665.23 10,552.49 11,088.73 21,340.23 

Expenses 

fi) |Finance costs 1,657.43 1,709.87 1,854.42 3,367.30 3,704.91 7,185.12 

(ii) JEmployee benefits expense 1,664.98 1,640.64 1,618.63 3,305.62 3,036.57 6,030.14 

(i! | bapresiation'and amortisation 227.79 224.38 244.12 452.17 488.80 909.48 
(™) | ivigairmenit of financial instruments 312.51 148.47 63.86 480.98 125.18 164.60 
(vy) | Other expenses 1,024.94. 1,166.50 1,093.62 2,197.44 2,132.53 4,336.33 

(M1 | Total Expenses 4,887.65 4,889.86) 4,874.65) 9,777.51 9,488.09) 18,595.67) 

(Vv) | Profit before tax (II-LIV) 437.16) 337.82 790.58) 774.99) 1,600.64 2,744.56 

(VI) Tax Expenses 

(1) Currant tax 164.83 121.81 231.79 286.44 434,04 737.00 

(2) Deferred tax (48.83) (30.65) 2,08 (79.48) 0.54 (2.71) 

(3) Excess/ Short provision of tax of earlier years - (204.48) - (204.48) - - 

(VII) | Profit for the period/year (V-V1) 321.16) 451.34) 656.73] 772,80) 1,166.06) 2,010.27 

Other Comprehensive Income 

(i) Items that will not be reclassified to profit or loss (13.69) (13.70) 4.62 (27.39) 9.24 (54.78) 

(i) Income Tax relating to itams that will not be 3.44 3.45 (1.16) 6.89 (2.32) 13.79 
reclassified to profit or loss 

(VII) | Other Comprehensive Income (10.25) (10.25) 3.46 (20,50) 6.92 (40.99) 

(IX) | Total comprehensive income (VII+VIII) 310.91 441,09) 560.19) 752.00) 1,172.98) 1,969.28 

(X} [Paid up Equity Share Capital (Face value of Rs 10/- 777343 7,773.43 777343 7,773.43 777343. 7,773.43 

(XI) | Other Equity 62,800.75 

(SII | Earnings per share": 
{a) Basic (Rs,} 0.41 0.58 0.72 0.99 1.50 2.59 

{b) Diluted (Rs.) 0.44 0.66 0.71 0.97 1.48 2.55 

(c) Face value per equity share (Rs) 10.00 10.00 10.00 10.00 10.00 40.00 

*Earing per share for Quarter and Half Year ended is not annualised 



Notes :- 

1) Statement of Assets and Liabilities as at Sep 30, 2024 (Rs. In Lakhs) 

S.No. | Particulars As at As at 

Sep 30,2024 Mar 31,2024 

(Unaudited) (Audited) 
ASSETS. 

1 Financial Assets 
(a) Cash & cash equivalents 7,352.67 8,311.68 

(b) Bank balances other than Cash & cash equivalents 5,999.48 6,446.25 

(c) Receivables 
- Trade Receivables 985.84 663.98 

- Other Receivables 15.50 15.52 

(d) Loans 82,964.26 85,705.69 

le} Investments 21,355.23 17,643.61 

(fh Other financial assets 1,756.21 1,367.59 

2 Non-financial Assets 
(a) Current tax assetsinet) 0.90 16.35 
(b) Deferred tax asset (net) 748.14 661.77 

(c) Property, plant and equipment 7,099.90 1,157.51 
(d) Other intangible assets 10.63 19.87 

fe) Capital work in progress 56,89 30.17 
(fh Intangible Asset under Development 46.86 24.00 

{og} Right of use assets 1,423.25 869.19 

(hi Other non-financial assets 1,354.01 1,412.68 

TOTAL ASSETS 1,25,169.82 1,24,345.76 

LIABILITIES AND EQUITY 

LIABILITIES 

1 Financial Liabilities 
fa) Payables 

- Trade Payables 

total outstanding dues of micro enterprises and small enterprises - - 

‘total outstanding dues of creditors other than micro enterprises and small enterprises 1056.39 1,024.66 

- Other Payables 
total outstanding dues of micro enterprises and small enterprises - « 

total outstanding dues of creditors other than micro enterprises and small enterprises 30.30 70.77 

{b) Borrowings (Other than debt securities) 57,083.79 56,662.88 
(e) Other financial liabilities 3,033.39 3,890.87 

{d) Lease Liabilities 1,569.32 1,023.76 

2 Non-Financial Liabilities 

fa} Provisions 585.97 724,55 
(b) Other non-financial liabilities 306.32 294.05 

EQUITY 
(a) Equity share capital 7,773.43 7,773.43 

(b) Other equity 53,731.91 52,880.75 

TOTAL - LIABILITIES AND EQUITY 1,25, 169.82 1,24,345.76 



2) Cash Flow Statement for the Half Year Ended Sep 30, 2024 (Rs. In Lakhs) 

Half Year Ended 

Particulars Sep 30,2024 Sep 30,2023 
(Unaudited) (Unaudited) 

A) CASH FLOW FROM OPERATING ACTIVITIES: 

Profit before exceptional items and taxes. 774.98 1,600.64 

Adjustments to reconcile profit before tax to net cash flows: 

Add : Non-cash expenses 

Depraciation and amortisation expenses 452.17 488.90 

Provision for employee benefits 69.51 56.01 

Share based payments to employees 176.89 56.32 

Interest on Lease liability 85.05 60.47 
Interest income on Lease rental deposits (11.78) (14.09) 

Impairment on financial instrurnents 460.98 125,18 

Interest on income tax refund = (32.67) 
(Profit)/Loss on derecognition of property plant & equipment 30.98 (0.20) 

Less : Income/expense considered separately 

Profit on Mutual Fund (139.41) (178,14) 

(Gain/Loss on direct assignment transactions (298.49) (222.75) 

Finance cost 3,263.65 3,633.63 

Operating profit before working capital changes 4,864.56 6,573.30 

Changes in - 

(Increase) / Decrease in loans and advances 2,280.45 1,620.54 

(Increase) / Decrease in trade and other receivables (321.84) (946.09) 

(Increase) / Decrease in other financial assets (78.38) (40,75) 
(Increase) / Decrease in other non-financial assets 122.60 (137,28) 
Increase / (Decrease) in trade payables (8.74) 639.03 

Increase / (Decrease) in other financial liabilities (927.53) 959,33 

Increase / (Decrease) in other non-financial liabilities 3.55 143,78 

Increase / (Decrease) in provision (228.59) (314.01) 

Cash used in operations 6,706.08 7,497.85 

Income tax paid (73.40) 145.72 

Net Cash generated from operating activities (A) §,632.68 7,643.57 

B) CASH FROM INVESTING ACTIVITIES: 

Purchase of property, plant and equipment and Intangible assets (284.22) (307,12) 

Proceeds from sale of property, plant and equipment 2.97 0.24 

(Investment}/ Redemption in Mutual Fund (3,572.31) 3,154.49 

{investment)/ Maturity in Fixed Deposits 524.50 (1,906.00) 

Net Cash (used in)/ generated from investing activities (B) (3,329.06) 941.61 

C) CASH FLOW FROM FINANCING ACTIVITIES: 
Payment of dividend 7.73) z 

Payment of Lease rent (342.16) (345.63) 

Proceeds from borrowings 16,498.23 17,787.37 

Repayment of borrowings (16,017.32) (18,305.49) 

Interest payment on borrawings (3,263.65) (3,633,63} 

Net cash (used in) financing activities (C ) (3,262.63) (4,497.38) 

D) Net increase in cash and cash equivalents (A+B+C} (969.01) 4,087.80 

—) Cash and cash equivalents-as at the beginning of the year 8,311.68 7,600.47 

F) Cash and cash equivalents as at the end of the period 7,352.87 11,688.27 

Cash and cash equivalents comprises: 

Particulars Aas Ag at 
Sep 30, 2024 Sap 30, 2023 

Cash in hand 54.87 49.84 

Foreign currencies in hand 1,834.08 766,75 

Balances with banks 

- in current accounts 4,463.72 9,471.70 

- in deposit accounts 1,000.00 1,399.98 

7,352.67 11,688.27 



eo] 

4) 

5) 

6) 

7) 

8) 

3) 

10) 

Place: Marrakesh (Morocco) 

Date: November 12, 2024 

Details of loans acquired through assignment in respect of loans not in default for the quarter ended Sep 30, 2024. 

These Standalone Financial Results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards ("Ind AS") notified 
under Section 133 of the Companies Act 2013 (‘the Act’) read with relevant rules issued thereunder and the other accounting principles generally accepted in India. 

Disclosures pursuant to RBI Notification - ABI/DOR/2021-22/86 DOR.STA.REC.51/21.04.048/2021-22 dated 24 September, 2021. 

Particulars Amount 
Aggregate amount of loans acquired {in Lakhs) 1,147.86 

Weighted average residual maturity {in months) g2 

Weighted average holding period {in months) 1 

Retention of beneficial economic interest by the originator 10% 
Tangible security coverage (Times) ! 

Details of loans transferred through Assignment in respect of loans nat in default during the quarter ended Sep 30, 2024. 

Particulars Amount 
Aggregate principal outstanding of loans transferred through assignment (in Lakhs) 1,969.86 

Retention of Beneficial economic interest (in %) (MRR) 10% 
Weighted average residual maturity lin months) 726 

Weighted average holding period (in months) 15 

Coverage of Tangible security Coverage (Times) 1 

Rating- wise distribution of rated loans Unrated 

The Company has not transferred any stressed loan during the quarter ended Sep 30, 2024. 

The Company has not acquired any stressed loan during the quarter ended Sep 30, 2024. 

The results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on November 12, 2024, 

The auditors have carried out Limited review of the Financial results for the quarter ended and half year ended Sep 30, 2024 as required under Regulation 33 of SEB| 

(Listing Obligations and Disclosure Requirements} Reguiations, 2015. 

The Code on Wages, 2019 and Code Social Security, 2020 (“the Codes”) relating to employees compensation and post-employment benefits that received Presidential 
assent have not.been notified. Further, the related rules for quantifying the financial impact have not been notified. The Company will assess the impact of the Codes 

when the rules are notified and will record any related impact in the period the Codes become effective. 

Segment information in accordance with IND AS 108 - Operating Segments is as under - 

Quarter Ended Half Year Ended Year Ended 
Particulars Sep 30,2024 Jun 30,2024 Sep 30,2023 Sep 30,2024 Sep 30,2023 March 31,2024 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

A. Segment Revenue 

Lending business 4,520.35 4,478.37 4,346.46 8,998.72 8,198.87 16,893.00 
Forex business 804.46 749.31 1,318.77 1,553.77 2,889.86 4,447.23 

Total Segment Revenue 6,324.81 5,227.68 6,665.23 10,652.49 11,088.73 21,340.23 

B, Segment Results (Profit before Tax) 

Lending business 487.75 484.84 471,98 972.59 488.36 1,835.27 

Forex business (50.59) {147.02} 318.60 (197.61) 1,112.28 909.29 
Total Segment Results 437.16 337.82 790.58 774,98 1,600.64 2,744.66 

C. Segment Assets 

Lending business 1,16,845,.92 1,16,845.57 1,20,684.75 41,16,845.92 1,20,684.75 1,17,467.01 

Forex business 7,574.86 6,562.23 8,210.78 7,574.86 8,210.78 6,200.63 

Unallocated 749.04 695.87 713.94 743.04 713.94 678.12 

Total Segment Assets 1,25, 169.82 1,24,103.67 1,29,609.47 1,25,169.82 1,29,609.47 1,24,346,76 

D. Segment Liabilities 

Lending business 60,495.12 68,561.36 66,108.25 60,495.12 66,108.25 59,548.83 

Forex business 3,169.36 4,296.24 3,807.39 3,169.36 3,807.39 4142.75 

Unallocated = 55.31 - - - - 

Total Segment Liabilities 63,664.48 62,912.91 69,915.64 63,664.48 69,915.64 63,691.58 

Capital India Finance Limited, in its board meeting held on Oct 16, 2024, approved the sale of its entire stake in housing finance subsidiary Capital India Home Loans 

Limited to Weaver Services Private Limited at estimated consideration of Rs 266.53 Crores, The transaction is subject to obtaining requisite approvals under the applicable 

law, including from shareholders, regulatory authorities and lenders. 

Previous period/ year figures have been regrouped/ reclassified ta make them comparable with those of current period/ year. 

By order of the Board 

Capital India Finance Limited 

KESHAV inser” 
Date: 2024.11.12 

PORWA 165628 +05'30" 

Keshav Porwal 
Managing Director 

DIN : 06706341 



CAPITAL INDIA FINANCE LIMITED 

Regd.off : 701,7th floor,Aggarwal Corporate Tower, Plot No. 23, District Centre, Rajendra Place, New Delhi 110008 P.: 011-69146000 

CIN: L74899DL1994PLC128577, Website : www.capitalindia.com, Email : secretarial@capitalindia.com 

Disclosure for ratios for the Quarter and Half Year Ended 30 Sep, 2024 

Sr No 
Particulars 

Quarter Ended. Half Year Ended 

Sep 30,2024 Sep 30,2024 

Debt Equity Ratio (Debt securities+Borrewings) / Total Equity 0,93 

2 | Debt Service Coverage Ratio Not Applicable, being an NBFC 

3__|Interest Service Coverage Ratio Not Applicable, being an NBFC 

4 | Outstanding Redeemable Preference Shares = 

5 __| Outstanding Redeemable Preference Shares Value * 

6 _|Capital Redemption Reserve / Debenture Redemption Reserve Not Applicable, being an NBFC 

7 | Net Worth (Rs. In Lakhs) 61,505.34 

8 | Net profit after tax (Rs. In Lakhs) 324.16 772.50 

9 |Earnings per share* Basie O41 0.99 

Diluted 0.4 0.97 

10 | Current ratio Not Applicable, being an NBFC 

11 |Long term debt to working capital Not Applicable, being an NBFC 

12 | Bad debts to Account receivable ratio Not Applicable, being an NBFC 

13. |Current liability ratio Not Applicable, being an NBFC 

14. | Total debts to total assets (Debt securities+Borrowings) / Total Assets 0.46 

15 |Debtors turnover Not Applicable, being an NBFC 

16 |Jnventory turnover Not Applicable, being an NBFC 

17 | Operating margin (%) Not Applicable, being an NBFC 

18 | Net profit margin (2%) [Profit after tax / Total Income] 6.03% | 7.32% 

19 _|Sector specific equivalent ratios, as applicable 

a | Gross non performing assets % 1.65% 

b [Net non performing assets % 0.83% 

¢__|Capital to risk-weighted assets ratio (Calculated ay per RBI guidelines) 37.28% 

*Earning per share for Quarter and Half Year ended is not annualised 



V. Sankar Aiyar & Co. 
Tel : 022-2200 4465, 2206 7440 CHARTERED ACCOUNTANTS 
E-mail : mumbai@vsa.co.in 2-C, Court Chambers 

Website : www.vsa.co.in 35, New Marine Lines 

Mumbai — 400 020 

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly and Year to Date Financial 
Results of the Company Pursuant to the Regulations 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

TO THE BOARD OF DIRECTORS OF 
CAPITAL INDIA FINANCE LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
Capital India Finance Limited ("the Holding Company”) and its subsidiaries (the Holding Company 
and its subsidiaries together referred to as "the Group") for the quarter and half year ended September 
30, 2024 (“the Statement”), being submitted by the Holding Company pursuant to the requirement of 
Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by 
the Holding Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” 
(‘Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
to the extent applicable. 

4. The Statement includes the results of the following subsidiaries including step down subsidiaries: 

Holding Company 
a) Capital India Finance Limited 

Subsidiary Companies 

a) Capital India Home Loans Limited 
b) Rapipay Fintech Private Limited 
c) Capital India Asset Management Private Limited 
d) NYE Investech Private Limited (formally known as “Kuants Wealth Private Limited") 
e) NYE Insurance Broking Private Limited. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us fo believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

Branch Offices at * New Delhi * Chennai * Ghaziabad 



V. Sankar Aiyar & Co. 
CHARTERED ACCOUNTANTS 

Mumbai — 400 020 

Other Matters 

6. We did not review the interim financial results of 2 subsidiary companies included in consolidated 
unaudited financial results, whose interim financial results reflects, total assets Rs. 66581.46 Lakhs 
as at September 30,2024, total revenues of Rs. 11736.42 Lakhs and Rs. 23004.56 Lakhs for the 
quarter and half year ended September 30,2024 respectively, total net loss after tax of Rs. 248.04 
Lakhs and Rs, 1333.44 Lakhs for the quarter and half year ended September 30,2024 respectively 
and total comprehensive income of Rs (248,04) Lakhs and Rs. (1333.44) Lakhs for the quarter and 
half year ended September 30,2024 respectively and net cash outflow of Rs. 9041.25 Lakhs for the 
half year ended September 30,2024, as considered in the standalone unaudited interim financial 
statements/financial information/financial results of the entities included in the Group. These interim 
financial results have been reviewed by other auditors whose reports have been furnished to us by 
the Management and conclusion on the Statement, in so far as it related to the amounts and 
disclosures included in respect of these subsidiaries is based on the reports of the other auditors and 

the procedure performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

7. The consolidated unaudited financial results include the interim financial results of 3 subsidiaries 
which have not been reviewed by their auditors, whose interim financial results reflect, total assets 
Rs. 950.43 Lakhs as at September 30,2024, total revenues of Rs. 1.62 Lakhs and Rs. 3.14 Lakhs for 
the quarter and half year ended September 30,2024 respectively, total net loss after tax of Rs. 13.20 
lakhs and Rs. 14.13 Lakhs for the quarter and half year ended September 30,2024 respectively and 
total comprehensive income of Rs. (13.20) Lakhs and Rs. (14.13) Lakhs for the quarter and half year 
ended September 30,2024 respectively and net cash outflow of Rs. 25.67 Lakhs for the half year 
ended September 30,2024, as considered in the consolidated unaudited financial results. These 

interim financial results are unaudited and have been furnished to us by the Management and our 
report on the Statement, in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries is based solely on such unaudited financial information. In our opinion and 
according to the information and explanations given to us by the Management, these interim financial 

results are not material to the Group. 

Our conclusion on the statement is not modified in respect of the above matter. 

8. The unaudited consolidated financial results of the Company for the quarter ended on June 30, 2024, 
corresponding quarter and six months ended September 30, 2023, were reviewed by the predecessor 
auditor who had expressed their unmodified conclusions on those results. The consolidated financial 
results of the Company for the year ended March 31, 2024 were audited by the predecessor auditor 

of the Company who had issued an unmodified opinion thereon. 

For V. Sankar Aiyar & Co., 
Chartered Accountants 
(FRN. 109208W) 

Ss Nagabuchoan 

Place: Mumbai (S Nagabushanam) 
Date: November 12, 2024 Partner 

(M.No. 107022) 
UDIN;2 4 (o7o22 RBKFG Ne To¢2 
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(Rs. In Lakhs) 
Statement of Unaudited Consolidated Financial Results for the Quarter Ended and Half Year Ended Sep 30,2024 

Quarter Ended Half Year Ended Year Ended 
S.No. Particulars Sep 30,2024 Jun 30,2024 Sep 30,2023 Sep 30,2024 Sep 30,2023 Mar 31,2024 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Revenue from operations 
(i) Interest income §,812.37 5,983.45 5,472.84 11,795.82 10,645.10 21,713.97 

(ii) |Fees and commission incame 6,426.81 6,466.53 7,148.75 12,893.44 14,652.66 28,574.03 

lili) | Foreign exchange services 405.61 312.07 980.67 717.68 2,085.97 2,973.09 

(iv) [Sale of devices and digital products 3,028.26 2,988.32 3,335.18 6,016.58 6,748.11 13,026.15 

(v) |Net gain on fair value changes 88.58 116.65 106.60 206.43 196.40 403.50 

(vil Net gain / (Loss) on derecognition of financial instruments 601.22 (87.04) 401.82 514.18 539.90 1,017.90 
under amortized cost cateaory 

(vii) |Other operating income 207.81 159.97 165,92 367.78 382.05 763.34 

(l) | Total revenue from operations 16,570.66 15,940.15 17,610.78. 32,510.81 35,249.19 68,461.98 

(I) [Other income 163.29 70.08 247.17 233.37 362.64 789.14 

(I) | Total Income (l-+lI) 16,733.95 16,010.23 17,857.95 32,744.18 35,611.83 69,251.12 

Expenses 
(i) [Finance costs 2,540.62 2,568.52 2,623.80 5,109.14 5,198.16 10,205.19 

(il [Impairment of financial assets 312.51 182.47 108.86 504.98 215.18 301.60 
(iil) )Fees and commission expense 6,635.97 6,886.01 8,132.14 13.521.98 16,676.69 31,900.06 

tiv) |Cost of material consumed 9.13 12.99 35.42 22.12 81.81 122.10 
tv) |Employee benefits expenses 3,941.00 3,839.14 4,146.34 7,680.14 8,323.66 15,723.99 
(vi) |Depreciation and amortization expense 791.75 792.38 795.79 1,584.13 1,526.50 3,016.73 

(vii) |Others expenses 2,358.05 2,469.63 2,267.34 4,827.68 4,155.11 8,883,617 

(IVI |Total Expenses 16,489.03 16,761.14 18,109.69 33,250.17 36,177.11 70,163.28 

(v|_ |Profit/lloss) before Exceptional Itern (ITV) 244,92 (750.91) (251.74) (505.99) (665.28) (902.16) 
(V0. | Exceptional item. - - . - 1,031.45 1,031.45 

(VII) |Profit/(loss) before tax (V+VI) 244.92 (750.91) (251.74) (505.99) 466.17 429.29 

(Ill) [Tax expense : 
(1) Current tax 164.83 121,687 231.79 286.44 434.04 737.79 
(2) Deferred tax 20.17 (33.05) 27.13 {12.88} 58.36 34.95 

(3) Tax related to earlier years # (204.43) = (204.48) os - 
(IX) |Profit/(loss) for the year/period (Vil-VIII) 59.92 (634.99) (510.66) (575.07) (26.23) (643.45) 

Profit/(loss) for the year/period attributable to: 

Owners of the Company 306.02 (161.06) 10.40 144.96 1,054.19 1,164.78 

Non-controlling interest (246.10) (473.93) (521,06) (720,03) (1,080.42) 1,808.23} 

Other Comprehensive Income 

() tems that will nat be reclassified to profit or loss (13.68) (13.70) 4.62 (27.39) 9.24 (64.60) 
tii) Income Tax relating ta items that will not be 

reclassified to profit or loss Sas os (la ey Paz) ee 

(x) Other Comprehensive Income (10.25) (10.25) 3.46 (20.50) 6.92 (50.82) 

(Xl) |Total Comprehansive Income/(loss) (IX+X) 49.67 (645.24) (507.20) (595.57) {19.31} (694.27) 

Total comprehensive income/{loss) for the year/period 

Owners af the Campany 295.77 (171.41) 13.86 124.46 1,061.11 1,118.64 

Non-controlling interest (246.10) (473.93) (521.06) (720.03) (1,080.42) (1,812.91) 

(XI) |Paid-up equity share capital (Face value of 10/- each) 7773.43 7,773.43 VTA T7343 VT734a 7,773.43 
(XIN |Other Equity 54,489.03 

(XIV) Earnings per share:* 

(a) Basic (Rs.) 0.39 (0.21) 0.01 0.19 1.36 1.50 

(b) Diluted (Rs.) 0.39 (0.20) 0.01 0.18 1.34 1.48 

‘(c) Face value per equity share (As) 10.00 10.00 40.00 10.00 10.00 10.00 
*Eaming per share for Quarter and Half Year Ended is not annualised 



Notes : - 
Consolidated Statement of Asset and Liabilities as at September 30, 2024. 

(Rs. In Lakhs) 

As at As at 
S.No |Particulars Sep 30,2024 Mar 31,2024 

(Unaudited) (Audited) 

ASSETS 

1 |Financial Assets 
(a) [Cash & cash equivalents 13,743.76 23,681.69 

(5) |Bank balances other than Cash & cash equivalents 10,833.68 10,229.16 

(c} |Receivables 
(i) Trade Receivables 3,136.28 2,028.73 

(ii) Other Receivables 15.50 15.52 

(dj) |Loans 1,22,373.57 1,24,124.07 
(e) [Investments 5,982.90 984.56 

(fl Other financial assets 4,140.23 4,253.48 

2 {Non-financial Assets 
la) [Inventories 87.89 110.01 

{b) |Current tax assets(net) 714,48 585.77 
ic) |Deferred tax asset inet) 1,049,75, 1,023.99 

(d) |Property, plant and equipment 1,751.92 1,855.39 

fe) | Capital work in progress 56.89 30.17 
{fi [Intangible Assets Under Development 1,436.22 1,007,718 

ig) | Goodwill an consolidation 1,807.59 1,807.59 

(h) | Other intangible assets 3,619.80 4,390.65 
(i) | Right of use assets 1,848.62 1,332.00 

()  |Other noninancial assets 2,135.12 2,629,19 

Total Assets 1,74,534.20 1,80,090,15 

LIABILITIES AND EQUITY 

LIABILITIES 

Financial Liabilities 
1 |Payables 

(al |())Trade Payables 
(i) Total outstanding dues of micro enterprises and small enterprises 29.22 TW7AZ 

(ii) Total outstanding dues of creditors other than micro and small enterprises 2,434.29 1,448.93 

(I) Other Payables 
(i) Total outstanding dues of micto enterprises and small enterprises & ib 

(i) Total outstanding dues of creditors other than micro and small enterprises 30.30 70.77 

(b) | Borrowings 88,204.67 88,355.51 
{c) |Lease liabilities 2,065.56 1,570.28 

(d) | Other financial liabilities 13,975.36 19,875.47 

2 |Non-Financial Liabilities 
(a) |Current tax liabilities (net) 0.79 0.79 

(b) |Pravisions 4,229.03 1,378.56 

(ch Other non-financial liabilities 1,007.31 1,362.70 

3 |EQUITY 
{a} |Equity share capital 7,773.43 7773.43 
(b) |Other equity $4,759.50 54,489.03 

Equity attributable to owners of the Company 62,632.99 62,262.46 

(c} | Equity attributable to Non-Contralling Interests 3,024.74 3,687.56 

Total Liabilities and Equity 1,74,534.20 1,80,090.15 



2 Consolidated Statement of Cash Flow for the Half Year Ended September 30, 2024 

(Rs. In Lakhs) 

Half Year Ended 
Particulars. Sep 30,2024 Sep 30,2023 

(Unaudited) (Unaudited) 

(A) CASH FLOW FROM OPERATING ACTIVITIES: 

Profit before exceptional items and taxes (505.99) (565.28) 

Adjustments to reconcile profit before tax to net cash flows: 

Add ; Non-cash expenses 
Depreciation and amortisation expenses 1,584.13 1,526.50 

Provision for employee benefits 164.56 138.34 

Share based payments to employees 280.96 769.64 
Exceptional items - 1,031.45 

Interest on Lease liability 1919.20 102.88 

(Gaini/Loss on direct assignment transactions (514.18) (538.90) 
Profit.on Mutual Fund (205.43) (196.40) 

Finance cost 4,997.95 5,084.47 

Impairment on financial instruments 504.98 215,18 

(Gain)/Loss on sale of property, plant and equipment (2.79) (9,20) 
Interest on income tax refund - (32.67) 
Interest on unwinding of financial assets (11.73) (14,09) 

Operating profit before working capital changes 6,404.26 7,520.92 
Changes in - 

(Increase) in loans and advances 1,245.52 (1,969.37) 

(Increase} / Decrease in trade and other receivables (1,106.53) (1,364.47) 
(Increase) / Decrease in other financial assets 639.18 (488.31) 
(Increase) / Decrease in Inventory 22.12 7.56 

(Increase) / Decrease in ather non-financial assets 429.90 (128.33) 

Increase / (Decreasel in rade payables 896.99 719.40 
Increase / (Decrease) in other financial liabilities (5,970.12) (545.33) 

Increase / (Decrease) In other non-financial liabilities (363.11) 109.14 
Increase/(Decrease} in provisions (334.59) (461.31) 

Cash generated from operations 1,863.62 3,399.90 

Income tax paid (217.56) (46.61) 

Net Cash generated from operating activities (4) 1,648.06 3,353.29 

B) CASH FROM INVESTING ACTIVITIES: 
Purchase of property, plant and equipment and Intangible assets (700.71) (1,313.65) 

Proceeds from sale of property, plant and equipment 67.62 0.33 

(Investments) / Redemption of Mutual fund (4,692.91) 2,188.19 
(Investment) /Maturity in bank deposits ($26.79) (2,791.93) 

Net Cash (used in} investing activities (B) 45,862.79) (1,916.40) 

C) CASH FLOW FROM FINANCING ACTIVITIES: 

Payment of dividend and dividend distribution tax thereon (77.73) = 
Payment of Lease rent (504.68) (576.61) 

Proceeds/ Repayment from borrowings (136.92) 1,817.38 

Interest payment on borrowings (5,011.87) (5,091.17) 
Net cash (used in) financing activities (C) (5,731.20) (3,850.40) 

D) Net increase in cash and cash equivalents (A+B+C) (9,937.93) (2,413.51) 
E) Cash and cash equivalents as at the beginning of the year 23,681.69 23,911.07 

G) Cash and cash equivalents as at the end of the period 13,743.76 21,497.56 

‘Cash and cash equivalents comprises: 

Particulars peat As at 
Sep 30,2024 Sep 30,2023 

Cash in hand 54.87 49.84 
Balances with banks 

- in current decaunts 9,791.57 16,915.11 

- in deposit accounts 1,404.00 2,309.47 
- Foreign Currencies in hand 1,834.08 766.75. 

- Balance with non schedule bank 659.30 2,456.39 

13,743.76 21,497.56 



Notes:- 

These consolidated financial results have been prepared in accordance with the recognition and measurement principals laid down in Indian Accounting Standards 34 - 

Interim Financial Reporting (‘Ind AS 34") prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 

principal generally accepted in India. 

The auditors have carried out Limited Review of the Financial Results for the quarter and half year ended September 30, 2024 as required under Regulation 33 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

The consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on Nov 12, 2024. 

The Code on Wages, 2019 and Code Social Security, 2020 ("the Codes”) relating to employees compensation and post-employment benefits that received Presidential 

assent have not been notified. Further, the related rules for quantifying the financial impact have not been notified. The Company will assess the impact of the Codes 

when the rules are notified and will record any related impact in the period tha Codes become effective. 

Consolidated Segment information in accerdance with the Ind AS 108 — Operating Segments of the Group is as under: 

(Rs. In Lakhs) 

Quarter Ended Half Year Ended Year Ended 
Particulars Sep 30,2024 dun 30,2024 Sep 30,2023 Sep 30,2024 Sep 30,2023 Mar 31,2024 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
A. Segment Revenue 

Lending business 6,578.93 6,068.40 6,017.43 12,647.33 11,632.68 23,558.57 

Prepaid Payment Instrument business 9,352.31 9,193.19 10,512.91 18,545.50 21,193.41 41,249.43 

Forex business 802.71 748.64 1,327.61 1,551.35 2,885.74 4,443.12 

Total Segment Revenue 16,733.95 16,010.23 17,857.95 32,744.18 35,611.83 69,251.12 

B, Segment Results (Profit before Tax) 
Lending business 813.88 393.85 528.35 1,207.73 587.97 1,985.59 

Prepaid Payment Instrument business (505.17) (996.81) (1,065.47) (1,501.98) (2,192.00) (3,739.73) 

Forex business {60,59} (147.02), 318.60 (197.61) 1,112.26 909,30 
Others (13.20) (0.93) (33.22) (14.73) 957.92 974.13 

Total Segment Results 244.92 (760.91) (251.74) (505.89) 466.17 129.29 

C. Segment Assets 
Lending business 1,45,656.23 1,45,868.45 1,45,853.53 1,45,656.23 1,45,853.53 | ,46,615.32 

Prepaid Payment Instrument business 16,781.72 19,200.25 22,324.26 16,781.72 22,324.26 22,864.42 

Forex business 7,574.86 6,562.23 8,210.78 7,674.86 8,210.78 6,200.63 

Unallocated 3,571.82 3,566.26 3,660.22 3,571.82 3,660.22 3,423.35 

Others 949.57 958.19 859.96 849.57 859.96 986.43 

Total Segment Assets 1,74,534.20 176,155.38 1,80,908,75 1,74,534.20 1,80,908.75 1,80,090.15 

D. Segment Liabilities 
Lending business 92,568.72 90,982.95 94,680.37 92,568, 72 94,680.47 91,962.12 

Prepaid Payment Instrument business 13,192.75. 15,371.95 16,066.60 13,182.75 16,066.60 17,989.36 

Forex business 3,169.36 4,296.24 3,807.39 3,169.36 3,807.39 4,142.75 

Unallocated 0.79 56.10 - 0.79 - - 

Others 44.91 40.07 52.76 44.91 52.75 45.90 

Total Seament Liabilities 1,08,976.53 1,10,747.31 1,14,607.11 1,08,976.53 1,14,607.11 1,14,140.13 

Keshav Porwal 

Place: Marrakesh (Morocco) Managing Director 

Date : Nov 12, 2024 DIN: 06706341 

Nate : Business Segments have been identified and reported taking into eccount the nature of products and services, the organisation structure, the internal business 

reporting system and the guidelines prescribed by the RBI. The Group doesn't have any reportable geographical segment. 

Capital India Finance Limited, in its board meeting held on Oct 16, 2024, approved the sale of its entire stake in housing finance subsidiary Capital India Home Loans 
Limitad to: Weaver Services Private Limited at estimated consideration of Rs 266.53 Crores. The transaction is subject to obtaining requisite approvals under the 
applicable law, including from shareholders, regulatory authorities.and lenders. 

Previous period/ year figures have been regrouped/ reclassified to make them comparable with those of current period. 

By order of the Board 

Capital India Finance Limited 

KESHAV ati 
Date: 2024.11.12 

PO RWAL 1 e654 +05'30' 



CAPITAL INDIA FINANCE LIMITED 
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Disclosure of Ratios, for the Quarter and Half Year Ended Sep 30, 2024 
8 

Sr F Quarter Ended Half year Ended 
No Pela Sep 30,2024 car 30,2024 

1__| Bebt Equity Ratio (Debt securities +Borrowings) / Total Equity 141 
2 | Debt Service Coverage Aatio Not Applicable, being an NBFC 

3 |/nterest Service Coverage Ratio Not Applicable, being an NBFC 

4 | Outstanding Redeemable Preference Shares - 

5 | Qutstanding Redeemable Preference Shares Value - 

6 | Capital Redemption Reserve / Debenture Redemption Reserve Not Applicable, being an NBFC 

7 | Net Worth (As. In Lakhs) 62,532.93 

8 | Net profit after tax (As. in Lakhs} 59,92 (575.07) 

9 | Femings per share* Basic 0.39 O19 
Diluted O33 O18 

10 | Current ratio Not Applicable, being an NBFC 

a Long term debt to working capital Not Applicable, being an NBFC 

12 | Bad debts to Account receivable ratio Not Applicable, being an NBFC 

13 | Current lability ratio Not Applicable, being an NBFC 

14 | Total debts to total assets (Debt securities +Borrowings) / Total Assets O57 

15 | Debtors turnover Not Applicable, being an NBFC 

16 | faventory turnover Not Applicable, being an NBFC 

17 | Operating margin (%) Not Applicable, being an NBFC 

18 | Ne? profit margin (%) [Profit after tax / Total Income! 036% | (1.76%) 

“Earning per share for Quarter and Half Year Ended is not annualised 


