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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2024

Wolian Lalerotories
Lrwmbestd

A\ THERMAX LIMITED

THERMAX P o Fh Smsernving fhe. Fut (Rs. in lakhs except EPS)
onsenang Resources, Fresending the Future. Standalone Consolidated
Statement of unaudited financial results for the quarter and half year ended September 30, 2024 Quarter ended Year ended Quarter ended Year ended
Particulars 30.09.2024 | 30.06.2024 [ 30.09.2023 | 31.03.2024 | 30.09.2024 | 30.06.2024 1 30.09.2023 | 31.03.2024
(T in Crore) Audited | Audited | Audited | Audited | Audited | Audited | Audited | Audited
Consolidated Total Income from Operations (Net) 2,341.33 | 2,105.80 6,250.59 | 19,173.39 2,483.64 2,169.81,  6,250.59 | 19,173.87
Sr. Particulars Quarter Ended Quarter Ended Half year ended Net PI'E.)ﬁtf (I._oss) for the period before Tax (531.86) (77.19) 106.39 (75.25) (390.82) (16.20) 106.39 (76.95)
No. Sept 30, 2024 Sept 30, 2023 Sept 30, 2024 Exceptional items T - - 1 1 T - -
(Unaudited) {Unaudited) (Unaudited) Net Profit / (Loss) for the period after Tax (598.29) (100.56) 79.34 34.03 (474.08) (50.93) 79.34 31.96
: Total Comprehensive Income for the period (Comprising
1 | Revenue from oparations , 2,611.59 2,302.48 4,796.00 Profit / (Loss) and Other Comprehensive Income for the period)| ~ (598.29) | (100.56) 96.88 5157|  (474.08)|  (50.93) 96.88 4950
2 | Profil before share of loss of associates, exceptional ilems and Paid-up Equity Share Capital 434500 | 434500 | 3256.00| 434500| 434500 434500 3.256.00| 4,345.00
:Em ; 266.28 217.72 428.01 Reserve excluding Revaluation Reserves as per Balance
3 | Profitbeforetax: 266.25 217.47 427 56 Sheet of previous Accounting Year 1934319 1881611 19,341.12
4 | Net Profit for the period 188.00 158,60 307.42 Earning per share (in %)
5 | Total Comprehensive Income for the pariod 207.58 151.70 30981 (a) Basic (1.39) (0.23) 0.4 0.14 (1.09) (0.12) 0.24 0.13
& | Equity Share Capital 22.53 22.52 22.53 (b) Diluted (1.39) (0.23) 0.24 0.14 (1.09) (0.12) 0.24 0.13
7 | Eamings Per Share (of Bs, 2/- each)
Basic (Rs.) 17.49 14.00 27.77 Notes: _ o | _ T _ _
8 | Eamings Per Share (of Rs. 2/- each) 1) The abqve is an extract of detailed forma? of Fmanmal Results ﬁle_d with Stock Exchanges under Regulation 33 of_the SEBI (L|_5t|pg Obligations and D_lscl_osure Reqmremn_ants)
Diluted (Rs.) 17 49 14.00 07 77 Eigggitﬂ:gzifo(: \iwmi ;'ll.:g;%;ngztjﬁf the Financial Results are avaliable on the websites of the Stock Exchange(s), viz., www.bseindia.com and www.nseindia.com and website of
Motes: 2) Theabove Financial Results for the quarter ended September 30, 2024 have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on

November 12,2024,
3) The Financial Results have been prepared in accordance with Indian Accounting Standards ("IndAS") prescribed under Section 133 of the Companies Act, 2023 read with relevant
rules thereunder and interms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

1. The abova iz an exiract of the detailed format of unaudited Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
{Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended. The full format of the unaudited financial resuits is availabla
on the Stock Exchange websites (URL:www nselndia.com www.bselndia.com) and also on the Company's website (URL:
www, thermaxglobal.com)

2. Key financial figures for Thermax Limited (Standalone) ara as follows

For and on behalf of Board of Directors
For Valiant Laboratories Limited
Sd/-

(T in Crore) ) Santosh Vora
Sr Quarter Ended Quarter Ended Half year ended Place : Mumbai Managing Director
4 Particulars Sept 30, 2024 Sept 30, 2023 Sept 30, 2024 Date : November 12, 2024 DIN: 07633923
| {Unaudited) {Unaudited) {Unaudited)
1 | Revenue from operafions 1,518.76 1.443,90 2.829.71
2 | Profit before exceptional items and tax 13587 17580 26208
3 | Exceptional tems (expense) (Refer note 3) - (73.41) -
4 | Profit before tax 135.87 102.39 252.05 HEI E:Eﬁgﬂllli !I;!ﬂ!?.;gz?
3 | Net Profit for the period 107.93 64.32 193.21 Regd. Office: 6. Community Centre, Saket, New Dedhi 110017 Unl
6 | Tolal Comprehensive Income for the period 103.56 2.1 1688.33 Tele Fax: 01126857338
7 | Equity Share Capital 33 83 93.83 23 83 E-mall: share_dept@@unitechoroup.com | Web: wevw,unitecharoup.com
8 | Eamings Per Share (of Rs. 2/- sach) Extract of Un-Audited Consolidated Financial Results for the Quarter& Half Year Ended 30" September, 2024
Basic (Rs.) 8.06 541 16,28
2 | Eamings Fer Share (of Rs. 2/~ gach) g e Hﬁ%ﬁf_ﬁ;hT]“?}Ei%
; parier Ende gar En lsarler Entlie
DRuwd1Rad §08 e 1628 o Particulars 30.00.2024 | 30.08.2024 | 30.09.2023
3. Exceptional ltems: . A, in-audited) | (Un-audited) | (Un-awdited)
’ P : (% in Crore) 1 | Tota! Incoeme trom Operatons 7.594.68 16,399.15 B 13347
Standalone 2 | Met Prodit [Lnsilnr the period (hedore Tak, EEEmIEﬂaJ and/or Extraardinary fems ) (T6,801.50) | (1,97 553.56) (T4, F24.81)
a | et Prodit ¢ (Loss) far the period before tax (after Excepticnal and'or Extraardinary iterms ) (T6,807.30) | 197 5953, 56) (74,724 81)
Particulars %:“’:’;‘;}E;&“f QETTEBE;:;; H;g 1';“3“[: ;’é‘;ﬂ“ "4 ek Frofit / {Loss) Tar the perind after fax fattr Exceptonal and/or Bxdranrdinary ems | (76,676.85)| (197 28717) | (74.403.93)
P L P - P ,i 3 3 | Tokal Comprehensive Income for the penad [Comprising Prodil/ (Lass) for the penad (after 2] and Otfer Comprebensne income (aflectax)])  (76.679.45) | (1,97.306.17) (74.455.32)
fonausited) EnaudRed) (Pnaucied) & {Equy Shars Caglal S230602|  Gadz6ke | 523600
|. Provision forimpairment of inwestment in subsidiary ¢ |Reserves (exchading Revaluation Reserve) & shown in the Audited Balance Shaet of the prevsaus year . . :
Thermax Engineering Singapore Pte. Ltd. (related to PT Thermax R ] :III r::-:ﬂlnqs Per Shara dof Rs, 3/-sach) (for condinuing and cSsconteesd operatons) Basic and Diluted (A=) * (Not Annusized) {241 652" 241
qiemabenalingonesi) L. |Theaboes Financial Rezults (prepared aon consiidated basis) have baen reviewad by the Audit Commities and approved by the Bosd of Directors of Unitech Limitad at theirrespective meetngs helg

on 13 November, 2024

0. | The R=port of Statutory auciors on the considened financial statements of Unitech Lemied for the period ended September 30, 2024, contains gualificabans which-ane being summanzed Delow

(1) |A) W draw atention to Mote mo, 7 of tha unaudited Consolidated Fmancial Resubts, we gid not audit the firancial results of 218 subsidiaries (including foeeign subsidiaries) ingheded in the mauditad
zonsodated Fnancial Results, whose enaudited financial results reflects total asseis of As, 97499 81.01 Lakhs [36.759% of consolidates assels), total revenue of Rs, 103,08 17 kasns (70.05% of
conseidatas reverae], net Ioss after fax of Rs, 586,596,471 Lakhs (29 73% of consolidated |oss after tax) and tatal comprehensive loss of R=. 386,58.47 Lakhs (78 73% of consolidaies fot:l
compremensi kss) lor the perod ended 307 Seplember 2024, For the gurpose of consoldabon, managemant has congidered unaudibed accounts available with hem for these subssdiaries. In
case o 32 foreign subsidiaries. the management has incorporated the kst available fingncial information

B Mo details ane avasiahle with he Haldng Gompany lor 17 joind venlwes and 4 associates for year endid 307 September 2024 and accordingly fhe sarme e nol been consldened for
ronsoldatan, bnaccordance with the provisions of Indian Agcountag Standard 110 Consalidated Fnancial Results, the sams are reguired to be Unawdited Consolidated inthe financial resas.

G} Pursuanl i reguitation 33035k o the Listng Obligations and Disclesuce Requirgments of Setusitias and Exchanpa Board of Irndia, the hedding comparry shall ensus (hal far the purposes af
quartery consofidated financial results, atleast §0% of each of the consalidated revenue, asseds and profits, respectively, shall beve been subject to auditor in case of unaudited reswss, subjectsd in
limited revigw. Tha condolidated fancial results of the holding company cansist of 20.95% ol e consolidated revenue, §3,25% ol tha consobdatad assals and 700 1T7% of the consalidaled lass thal
have been unsudied by austors of halding company, Accordingty, the holding company is In ron-compkance of the requirements of Listng Obégatans and Dizclosure Requirements of Securties
and Exclaange Board af India

In wigw o IhE aDOVE, wie are unabie to express an opmion on fis mater,

Wa draw attention to Naobe no. & ofthe imaudited Consoldabad Financial Results, which have made refarances totha Resalufion Frameswark (RF} for Unitech group. The company bas remiesied the
Hen'ble Supreme Goart B grant Seme concessions amd refieds s thial the comgany i able 10 Tullll ks obdgations lowards the construction of the progects and meet ather liabilties. Fesolbion
framewark af Linitech group filed by New Managament esore the Hon ble Supreme Gowrt on 167 July, 2020, Revised Wersan on 5 February, $0271 &nd Revised Versionan 27 July, #1022 has notvet
been approved by the Hon'ble Supasme Gourt. Accondingly, the impact o e progosed relieds, CORGoEsons g1 have nol besn conssdared inthe Dooks ol dccounis.

Materizl apcertainty retated 1o going concerm

W draw atlertion o Note na; 7 af the Unaudited Consoidated Financial Resulls wherein the management has representad that the Linasdited Consdidated Financial Rasuls hawa Deen prepared on
# QNG concerm basts, notwhstancing the fact that the Howding Company has eroded 05 net workh and has incurred fosses, Dot inthe curment &nd previous year, and kas chatenges inmeeting is
obfigalions, seracing is curent liabiRias including bank loans and putlic.dapasits. The Bolding Comgany also has vanaus bgatian mattaes which are pending before dffesent frums. Further, the
Wew Managementhas inhierited wanows projects of the Compansy, which are pending for considarable construction and residual works i be complsted

In coanpliance of the deections of the Hon'bla Suprame Cowet, a5 cansained incourt's order datrd 20° Jansary 20020, the: appainted Basnd of Direciors bas rguesied ihe Hon'Tile Supreme Court o
arant certain concesshons and raliels 20 that the Holdng Comparry is ablz to ullll its obigatans tewards he construct oo and cormgletan of -complete projects and meet other labdites.

These conditions indicate the existence of material uncertainty that may cast significant doubd abaut Company s abiity 1o confinug 23 a going concem, THe approprateness of assumption of qeng
CONGE i Griticaly deprndent upon the Gomparny's ability to raise linance and genarake cash Mows in lulem to meel it abigations, and agso on M final secision of the Hon'bk Supreme Gaurt an
the Rasciution Framswnork, Also, the Board of Directors are exploring warious possible aptions for complation of engeing projgcts and are frying to genersie adosknal possdie revenues by
construction of new flats,

*Considering the market scenario and performance of subsidiary, the Holding Company had accounted for provision for impairment of
investrment in subsidiary.

For Thermax Limited

Flace: Puna
Date : November 13, 2024

Regd. Office: 0-13, M. L.D.C Industrial Area, R.D. Aga Road, Chinchwad, Pune =411 018
Corporate Identity Number - L29299PN1980PLC0O22T87

Mrs. Meher Pudumjee
Chairpersom

VRL LOGISTICS LIMITED |

Regd. Office: RS No. 351/1, Varur, Post Chabbi, Taluk Hubballi, (33
District Dharwad, Hubballi (Karnataka) - 581 207

(18th KM, NH- 4, Bengaluru Road, Varur)

Tel.: 0B35 2237607, Fax: 0836 2237614, Emall; investors@urilogistics.com
CIN: LEr_DE'I OKA1 EIEEPLEDGSE-IT Website: www.vrigroup.in

____________________________________[
EXTRACT OF STATEMENT OF REVIEWED UN-AUDITED FINANCIAL RESULTS

The above is an extract of the detailed format of Financial Results for the Quarter and half year ended September 30, 2024
filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disciosure Requirements)
Regulations, 2015. The full format of the Financial Results for the said Quarter and half year ended 30 September, 2024 is
available on the website of the Company as also the Stock Exchanges as detailed balow.

Company's website: hitp:/fvrlgroup.inivrl_investor desk aspx?display=finance q_results
BSE Limited: www.bseindia.com
National Stock Exchange of India Limited: www.nzeindia.com

Notes:

1) The financial resulls are prepared in accordance with the Indian Accounlting Standard 34 'Interim Financial Reporting’
{Ind AS-34), as prescribed under Section 133 of the Companies Act, 2013 and the relevant Rules issued thereunder and
other accounting principles generally accepted in India.

2) Thefinancial resulls were reviewed by the Audit Commitiee and were thereafter approved by the Board of Directors of the
Company at their respective meetings held on 13" November, 2024,

3) The Board of Directars has declared an interim dividend of ¥ 5/- per equity share (face value of ¥ 10/- each) for

Adfactors 454

Gansigenng the ahave, we are unable o express an openionan fhis matzer
FDH QU AHTER AND HAI"‘F ?EAR E‘ND E D BEPTEM EER 3“" 2024 I:f - Lakl'ls:l (4} | The Managament af the Company has nof conduciad any smipairmeant assessamnent for the imvastiments mada by the ersbabde manapement @ jind venburas and associaies having agoregaa carmying
waiie of A5, 458, 78.31 lakhs, despite of strong indicasors exsting for impairment assezsment, &5 raquired by Ind A5-36, “Impairment of Assets”, In wiew of non-sxstence of any impairmerd sy,
Quarter ended | Quarter ended | Half year ended | Half year ended Year ended wt ame imable to conclide upon the adjusiments. if any, fhal may be reguived to the cartying value of thase mvesiments and is consaguential fmpact on the Unaudted Consolidated Financizi
September September September September Mareh FiesUis, (Heter Hote E-_h':km_ma Uingudited Gansobdated Finamcial Besuls) _ : = _ : _
Particulars 30, 2024 30, 2023 30, 2024 30, 2023 31, 2024 (3} |Due fo legacy issues inherited from erstwhile management. the company is not having evidencs aaout the recognition of fair valus of the estimated loss allawance an Ioans peven by erstwhile
(N agerment b in ventures arud associalbes amounting i As. 53,8100 Ekhs and rade recerables From jonl vemures 2nd 2550Giakes amounting 10 RS, 18,6858 [akhs as requesd iy Ind As 109,
Un-audited Un-audited Un-audited Un-audited Audited "Fnancial nstruments . [Refar Nate 8ivi) of the Unaudited Gonsolidated Financial Resutts)
¥ . W ame Theselone, Lnabs Lo express & apinion oo e recaverabiliyy o e leans and rade receivables mam subsidiany, i vanbures and assockles, Tair valie o esirmated oss allewance oa bans,
Total income from operations 80198.13 71532.71 154395.85 139842.76 290971.85 e eCatvablies dndthe consequential Impacton the Unaucited ons obdaled Financia) Resuls
Prafit befors Excep[}gnm (6} |We draw aflention 1o nede 21 of Unaudited Financial Rasuss which canfains details of corporate and Dank guarantens iszued by the-erstwhile manapament Tor its jGinf ventures. Dusto lepacy issues
items and tax 4930.25 2710.79 BEEO.OR T274.73 12051.23 Irierited fram erzivhile rr]anagemrﬂ. '.I]l':_-:|:'=‘1'||]ﬁ'1§.| iz mot having sutficient E:IIEI'EECE FEganting | BCONItan o Tﬁf'uah_ﬂ af the e.'s1ir!1.a1&fl toss allowant e on CoMporate guarames given by erstwhie
- ot : managerment om behall of 5 subsidiany. joint verturas and assodiabas amednding unable o exprass an opinkm an the tairvaiug af estimated loss alowance on corparate and bank guaraniae
Profit before fax from (7 [ The Managemem of the Company has pot conducted 2ny mmgairment assessment 1or he invesiments made and advances piven for purchase of fand by the erztwhile management n unrelaed
Continuing operations 4930.25 27T59.46 6689.95 T3a20.40 12099.90 companias’ antifies having aqaregate carmying value of Rs, 1015,29,23 kakhs and Rs, 785,46 62 lakhs respactively, despite of strong mdicators existmg for impamant assessment, 35 required by
Ind &5 36, Impanment o AsseEs. In vy Of non-gaEtence af any impairment siody, we are enadle 1o conclude upon the sdjustments, IF ary, hat may be requirec to the Carrying watue of these
Profit for the Period from imvestments and its consequential impact on the Unawdted Consplidated Financial Results, (Refer Node 8 (vh of the Unaudited Consolidated Financial Resuls)
Continued operations 3581.82 1992 44 4925.67 5386.97 8906.10 (B} [Due to lagacy issues inherited froem arst e managemerl, the Gompany is nol having Sufficient evidence about the recognition of fair valug of the estimated loss abowanc on loans piven by
. : : " ersiwihile management t0 unredated companias/ entities amourting io Rs. 77,55,12 lakhs, trade receivables amounting Rs §54,57.41 lakhs, imer corporate deposd amaounting to Rs, 247,56 45
Profit fpr the Period from Discontinued lakis and sectrity deposils given amounting As. 518,61.60 lakhs, as requined by Ind AS 109, ‘Finansial Instraments’. We and terefore unatie to cammment o the recowerability of the loans given,
operation (Net of tax) - (20.99) - (20.99) (20.99) trale receivables and secunty deposils given from unretated companies’ entities; fair valug of estimated loss aliowance on loans given, irads receivables and security deposits given, and the
Profit for the Pariod aRer t consegquential impact on e Unausted Corsefidated financial resultz. (Reber Moba (i) of he Unawdited Consalidated tinancial resuts),
ront for e. Ll 2 atter lax {9 | The group has: poodwil amounding 1o Rz, 38380, 78 Laxhs appearing in ke Unaudited Consolidaied Finsnciat Results a5 on 30° Sepemben, 2024 on accourt of acguisiton of subsidiary
(after exceptional items) 3581.82 1971.45 4925.67 5365.08 BEES. 11 cormparies, The managernent s not conducled any impasment assessmant Tar said goadwill which is required pursuant i the pravisions of Indizn Accounting Standand 36 — “Impairment af
Total Comprehensive Income for the Assels”. Inghsance thereal we dre unabis to comment upon e aparogriateness of the carrying valee of gpooded and &5 consequential impact anthe Urandied Cong olidate f Financial Resuis
3 i iy 4 (10| Batance of amounts dug {6 fram trade receivables, tade payatles, bank balances, barrewings, advance recaived from customers, sdvance 1o suppliers, security deposis, alhar kans and
period [Comprising Profit for the p‘?“ad ddvances, advance for purchase of Eand, inter corporate deposits and other assets are pending for regoncifation/ confimaticn. The overall Impact of the abave and the consequential impact of same:
(after tax) and Other Comprehensive on Unawditsd Gonsalidated financial rasults are not ascertanable and cannot be con cluded upon, (Refernotenc 8 and 11 of Unaudited Consalidated Financial Results)
income (after tax)] 3492 36 1935,58 4874 .61 5355.37 Q038.74 {11 Arnount recoverable from GNIDA amaunting Fis. 1,83 39 80 kakhe is subjeet to confirmation reconciliation. in view of absence ol I réconciiation, we ane unable'ta conch da on thi consequential
¥ : impactofsams an Unadited Consalidated financial rasults (refer note na 134 of Unagdited Consalidated financial rasuls)
Equ't!ﬁ" Share Ca F"ltal B746.85 B746.85 8746.85 B746.85 8748.85 (12} Varigtion ol As. 934,15 akhs (s been olsarved between batance iving with Suprami Courl regestry and boaks af accounts and M same iS5 undé reconciliatian, In view of dbsence af the
Eamings Per Share (of T 10/- each) reconciliabion, we are unable o conclide onthe consequential impact of same on Uinaudited Consolicated finan cial results. {Refier Note Bil) of the Unaudited Consolkdated Financlal Resufts)
for continuing operation (not annualized) (12} Aeler node 9 of consodidated financial resulls:-
Basic & Diluted 409 o 5 B3 6.15 10.18 A) Statutory dues, in the Bopks of holding company, ratated to Income-ta Act, 1982 amounting Rs. 102,46.88 lakhs, Professional Tax amounting ta Rs. 0.59 Lakhs, Employees Provident Funds
and Miscedaneous Provisions Act, 1952 amounting 1o Rs. 24 42 67 takhs pertaining bo the penied of grstwhie management, e unpaad since long. b view of nan-payment of statutory dwees,
Earnings Per Share (of  10/- each) possibility of kvies, soma penalties by the respective departments: cannot be ruled aut. On account of the above, we are unable to conciudaan the consequantial impact of same on Unauditad
ﬁ]r diﬂﬂﬂﬂtiﬂ U'El'd up-aratiun Congokdatgd inancial results; (ReferMode 9 of e Unabdited Gonsalldatid Fnancial Aosults).
. : ; . B _ B A= per independent opnion taken by Management, the Company is rat deducting TDS on estimazed izbility of interest provided in the books of accaunts, based on memarandum stEterment of
(not annualized) Basic & Diluted:- | : (0.02) 10.02) (0.02) accousls received from lenders ofer Ban banks. Same is I contravention of the provisions of chiapter XVl of Incame-tax Acl 1961 which mandales decuction of tax a8 souwce at sadier of
Earnings per share (Face Value of bpaking Or paymeand,
¥ 10/- each } Gy Inpei creditreceivable (GST), inthe boaks of holding company, of Bs. 58,57 73 1akhsis subjectio recansiliation with the balance of ingut credt claimabla fam GST departmisnal (in GET portal), I
view of absence of the reconciliation, we are unabie to conciics on the consequeantialimpact of same on Unaudited Gonsolidzted financiat resuss
(For Continuing & Discontinued i : . = r — . =
_ : (I waerw o thea instances of nan-compliance by the hokding company wihcertain debt ¢ ovenants mcluding interest & paneipal repayment detaults, we would like to oraw sttention to the tact that the
Operations) (Not Annualized) Holding Company has nol ohitained the balanse corfirmations on Inares from lendars {including nan-convertible dabentures) amounting 1o Rs. 9872, 70.19 lakks {inch dng imterest actrued of Rs
Basic and Diluted: 4 09 2.25 .63 6.13 10.16 B548 85, 72 fakhs. nthe ahsence of adequate and sufficlent audit evidencs to establish the amaunts payadle o the knders, we are unabie b provide cur apinien onthe comectness of these amournts

rafictod intha Unaud@ed Conseidabed inancial Besulls and s oo (e consaquardialimgact icliuding pobe i3 1 habdites. (Reder note no, 1000 the Unaedited Consalid2ied Finantial Resuils).
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Wen-complance of provisions of indiam Accoanting Standands *BI0AS" as prescribed under Sacton 133 of the Companies Act, 2013

A) Bgvenue from resl estate projects (INDAS 115}
Wa draw atiantion [0 Moba na, 8 (i) of the Unaudied Consalidaied Financial Result, stafing that the Halding Cormmany is accaunling for revenws under real astate projecls using parcentage of
comgplethan meghod (POCKM) with an understanding that perfarman ce obligations are satisfed overtirms whereas, the terms of the agraements ertered by the Holding Company with buyers of the:
proparfy doas nol satsly the condifions spscifed m paragraph 35 of Indizn Accounting Standard 115 *Revenuefrom confracts with cuestomers” inall thacases.

By Inverdory and propsctm progress-

1} Reconciliation of sub-fedger recards for advance receiwed from home buyers and trade receivables is in progress, In view of absence of the reconciliation, we ar2 enable to conciugs on the
consequential impact of same on Unasdited Gonsolidated Finamcial Resulls.

ZF The Company has incurred Bs 19879, 18.81 Lakhs inthe Projects Not Considered in Bevenue Recognition. However, comparative analysis of the expacied revenue o these orojects with cost
imtemed in these progects is under preparatsan. bn abrsanca of the cosnparalive analysis. we are unabla b offes ary comemants an onerous candracks, ilamy,

Inabsence therof, we are unable 1o comment ugun the discrepancies if any and ts consequerial inpact hereot, (Refer Wose § of the Unaudited Consalidated FinancialResulls).

Wa draw attentsan So Node na, 17 of the Unaudited Consalidated Financial Resulls in respect of default in repayment of public depesis accepted by arstwhile management of Halding Coompany, As

per the financesl boaks, principat amount of depost accepted for Ris. 528,12 98 lakis (5 owerdue Tor repaymend. The Hoiding Company has naf created any provisien for inberest payvable durag the

panad anded amounting Rs, 162737 lakhs {accumulated mmaceounted inbarast is Rs. 515 60,24 lzkhs) taking a cue from the directions of the Bon'bla Suprame Court fram Bma 4o fime issued for

payrment of the Pancipal &mound 1o Be FO hoiders, 35 explained by the management. baur opinion, losses of the Holding Company and value of public depazis may be understated 1o exdent of Bs.

595,60.24 lakhes, subject fo a final dacision ot the Hon'bla saprena Courdin the malier,

"7

Thiz Hodding Company has conducted physical verificatsan of it property plastand eguipmient and unscid llat and the reconcistion of e same with books of accounts is in progress. [naosencs of
the reconciiation, we ara unable to comment on the discrepancy betwaen book record amd physical comts, i any and its consequential Impact of the financial resuls. {Refer Nole & (i6) of the
Umniza deted Consslicabed Financizi Hesuiks).

: l.:ys_u_rldalnrm Fimanclals e A5 Follows:

(Rs. in Lakhs)}

Dated: 13" Novemnber, 2024

FY 2024-25. & Quarter Ended |Halt Year Ended|Quarter Ened

o - . : ; Particulars 30.09.2024 | 30.098.2024 | 30.08.2023

4) The Company does not have any subsidiary / associate / joint venture companies as at 30 September, 2024, No. {Un-audited) | (Un-audiled) | (Un-audied)
1 [Incomes [ram Upsrabions { T 206251 5,701.66 1,557 649
For and on behalf of the Board of 2 |Profit'{Loss) Before Tax (46.858.69) | (1,38,628.75) | (48 316.39)

VRL LOGISTICS LIMITED 3 | Profit{Loss) After Tax (36, B58.69) | (138 628.75 (45.316.39)

Sdf 4 | Total Comprehensive Incoma for the paniod  Gomprising Profit/(Loss) for the period (afier tax) and Cihar Comprehensive Income {attar tax) (46, B61.29] | (1,36, 646.T5 (45.308534)

) 3] V.| The aboye iz amedract of he detsded format of consoldated Fingncial Mesuls for quarter & nalf year ended 307 Saptamber, 2024 filed wilh tha stock exchanges under Regulation 33 of te SEB

"Il"ijﬂhl' Sankeshwar (Listing dbkgations and [scloswe Requirermants) Regulatans, 2075 The hull farmad of fhe Standalone and Consoldated Financial Results are available on e Stock Exchanga websites
Place: Hubhalli Chairman and Managing Director {wtiw, DEBINdiE.com/www nsenia.com) and Company’s website waw unitechgroup.com _
Date: 13 Novemnber, 2024 DIN: 00217714 For Unitech Limg;ld
Place: Gurugram Yudhvir Singh Malik

Chairman & Managing Qirecior

financialexp.epaprin

New Delhi
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Extract of Un-Audited Consolidated Financial Results for the Quarter& Half Year Ended 30" September, 2024
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x _ Quarter Ended|Hall Year Ended|Ouarier Ended
N Parliculars a0.09. !_I_'IE-* 30.08, E_IJH SEI.IIIEI.E!:IEE
{Un-audited) | (Un-asdited) | (Un-audited)

1 |Total Incame fram Operations 7084488 1639415 B,133.47
2. |Mel Praf) fLoss) or M perkd (hetore Tax, Exceptional andor Extraandinasy lims | (78,801.50) | 1,97.553.56) {14.724.81)
o |MetProfd / {Lass) for the periad begnre ta iafter Excap@anal and'or Extracedinary gems | _[?E.Em.ﬁﬂl (1,87.553.56) -:?‘-1_'-“.':'-1.511
4 |het Prafit | (Loss) for ehe periad atter tax (afer Excegtional andior Extraormnary items ) (76,676.85)| (1,97.287.17) {74,403 B8)
5 |Total Comprahensive Incoma for the period [Comprising Profil / [Los=] far i pericd {after tax) and Other Comprehensive income jafter tax)||  (78,679.45)| (1,97.305.17) {74.455.32)
6 |Equity Share Capaal 52,3602 52,326.02 52.326.02
T [Heserves (axchuding Remaluation Heserve) s shown e the Aodibed Balance Sheet of 1he previoos pes - - -
4 |Eamnings Par Share faf A=, E- sachp -:ﬁ:r contimiing and discenticoad oparations} Basic and Diletad (Rs. ) * (ot Annnlalizﬂ_dj (241" | [Ejél* 241"
Notes:

[

t The abave Fnancis Aesulfs (prepared on congalidated basis) have been reviewed by the Audit Committes and approwed by the Board of Dseciors of Ungech Limited at thedr respeciive meetngs held

jon 13" November, 3024

I |T|'E Repor Lol Statuleey auditars co tiecorsdered linzncial staterments of Uriech Limited far e porod ended Seplestber 30, 2024, cantains quadficalions which are being Surmmiacined beloe:

(1} | A} We draw attensian-to Mate na, 7 of the unsudited Consofidated Finanial Resyits, we did not audit tha financial results of 218 subsidiies (incleding fareign subsidiaries) included in the unaudited

{ Consoli dated Financial Results, whoss unaudited financial resalis refiects total assets of As. 9755.81.01 Lakhs (36.75% of consoldates assets), botal revenue of Rs. 103,08.17 lakhs (T0.05% of

{consolidates revesnue], el hss after b of Rs, BH6.58.41 Lakhs {25 73% of consolidated loss after tax) and il comprehensive kss of Rs, 586,50.41 Lakhs (29.75% of consalldatas totsl

'}tm'nrenemrn:!nss] for the period ended 307 Septembes #0924, For the purpose of consoldation, management e considendd unauditéd accounts awailabde with Bigm for hese subsadlanes, |n

{Case of 32 Toveign subsadinrfies, M rranagmant s incomporalbed T kst avakab e fndnciad infarmation

|B} N det=ls @ avadable wilh the Holdng Company for 17 jeirt venduras and & associales for year ended 307 September 2024 and accordingly tha same hawe net been considered lor

tconsolidation, In accordance with the provisions of Indian Accouting Standand 110 Consalidated Fnancia! Results, the same arg required to be Unaydited Conscidated in the firancial results.

1C) Pursuant 1o reguiation 33(3)(h) of the Listing Dblkgations and Disclosure Requiremants of Secuities and Exchange Board of India, the halding company shall ensure that, for the porposes of
quarterly consalidied inancial resuls, al kast 80% of each of theconsosdated reventie, assets and profits, respectyvely, shall eve been Subgect toaudit or in Gase of unaudited results. subjecied e

| Ernited roview. The conmsoidaled fnancis resultz of e hol@ng company consistod 28 85% of Bie consclidaied reveniee, 53.25% ol the consclidaled aszeds and 70.17% al ke congolbdaied lags that

{Hiawe been undiditsd by awditars of holding campany. Aacontdingly, e balding company is in non-compliance of thi frequirements af Listing 0ligatans and Disclasur Requinsmanls ol Saturilies

{and Excharsgs Board of India.

{in view o tne shove, we are nabie o BXpeesS an Dpinion on this matter

|'We draw attention 1o Mate mo. 6ol the anaudited Consolidaied Finsncial Resu®s, which have made refesences 1o the Resolution Famsaork (BF) 1o Undtech group, The Gompany s redgadsted (e

{Hoon I Supresme Court to granl some concessions and refiefs so fal e company |5 able ta kil it obbgations Jowands me corstiuction of e projects and meel offer lfabdites. Resoluton

{Tramework of Unitech group fled by New Managerment bafore the Hor'ble Supreme Gourt on 1687 July, 2020, Revised Varsion an 57 February, 2021 and Revised Varsian on27" July, 2022 has not yet

{ heen approved by the Hon'ble Supreme Court- Aceordingly, thaimpactof tha proposed refisfs, conoessions ate. kava natbeen considamed intha bopks of aocounts.

(3} |Matertal umcesrtalnty related to going concern

!.WE draw attention g0 Noteng. 7 of the Unaudited Consolidaed Financid Fesulls whens e managemient has represented that thet Unaudited Consolitsted Financial Besults fave been prepaned an

{ A Qg concern basis, notwiths Roding the Tao] 1t e Holdieg Company has ehoded LS el worlls and fas incurnsd ksses, o in the curent and previus yiedr, 3nd s challanges o mssding its

{abligations, servicing #s current liabilities including hank loans and public deposits. The Holding Company also has vaious Rigatian matbers which are pending bedors differant forums, Furthar, 1he

{ Mew Manapsment has inherited various pmjects of the Company, which are panding for considerabis construction and residual wonks to be complated,

{in compliance of the directions of thie Hon'bie Supreme Gourt, as contained in cowrt s order dated 207 January 2020, the appointed Board of Dreciors has requested the Hon'ble Supreme Gourt i

;'-urarlt Certain concess0ns and miets so et e Holdng Gornpany &5 abis o ki its odlipatons tow ands theconsruction nd cemaletion of in-cemplete projects ano meetather labiities.

| These candilions Idcatn e ixislencs of mabeial uncortantly hal may casl signilicant doult abou Gompany”s ahility 1o conltire a5 a qeing soncerm. Thi appropriateness of assumption ol gong
g:unl.'urr'-is criically depandant upen the Company's abikly to raise insnce and gena rat cash ows in fuburg fo-meet its obligafians, and @20 onthe final decision of the Hon'ble Supreme Courtan

{the Re=olufan Framawoele &ls0, the Board of Directars are explonng varioes possibla aptions Sor complation of ongaing projects and are trying to generaba sdofionad possibée ravenues by

;nmslrui:ﬁn:ﬂ ofnew flats

Considering the above, we are unabie 10 express an opnian on Nis mater,
Tl'r Mlarisgement of the Company has nal condutind ar ary impairr MRr a%5eEEmEE far (i imestments mads by B st hilie recanagpementin joink ventures and 355 0Cialns havitg aggrogate camying

.\'am of Rs. 453, 7E.31 lakhs. daspete af strong indicabors existing for impairmeant assessment, as required by Ind AS 35, ‘Enpairmant of Assets”, In view of non-existence of any impairmant study,

{wr are unahle to zoncluda wpon the adjustmants, if any, that may be required to the carrying value of thas e imvastments and is conseguential impact on the Unaudited Consolidated Fnancial

| Resusts, (ReferBota Sivi of the Unaudited Consalidated Fnanciz Resulis),

| D 1o legacy isswes-inheried Trom erstwhile management, the company iz nof having evidence abouf the recognition of air value of the estimaed ss sBowance an ioans given by erstwhie

{rnanagemint Lo joinl venlures and assoeciates amouning (o Az, 33 B1_001akhs and frade receivabies Trom et ventunes and assecisles amountng 1o Rz 18, 68.59 laklvs as required by Ind A5 104,

t'Finan:iaIInslrmwﬂs -{Raler hlabe Bivi) of the Usiawdited Consokdated Firzntial Besults).

[Wa e, theralone, imable o express: an opinion on the recoverability of the boans and trade recaivables from subsidiary, joint ventures and associates, fairvalue of estimated Inss allowance on lnans,

{irade recaivables and the consequential impact on the Unaudied Consolidated Firanclal Resulis

IF"I-"u"E draw attention bonoe2 T ol Linsudbed Fnancial Hesults whch containg detalts of corporate ard Dank guarantées issuad by the essbviile management far (ks ol sertunes, D o legacyissies

{mibdeifed rorn ersbehile managément, the company is ral hivmg sulficient evidence rgarding recagnition of fair valoe o the estimated loss sllowance on corporate guaranbes glvan by ersiwbie

{mianagimant oo biball ofits subsidiary, jdinlventuras and d5s0cEles amaunling unbls b express an opmioa o B fair value of estmated los: allidnce an e erparabe and bank gudsartos.

(7] | Tha Management af the Company has not condusted any impairmeant assessment far tha investmeants mad e and advances given far purchase of fand by the erstwhile managamant in unnelated
companies! entities having apgregate carrving value of Rs. 101529 23 lakhs and R, 785.46.62 [akhs respectively, despde of strong indicators existing for impairment assessment, 35 requirad by
Ind &% 36, “Impairment of Azsets’, nview of non-edstence af any impainment study, we ang unsble o concisd e pon the adjustments, If any, hatmay be requied fo he carrying value of thess

| Ve sirmenls and ks conseguentEs rrgact on the Unauditsd Gorsolilated Bnance Resufis, (Reler dote 8 [v) of the Unaucied Consoldated Financial Besults)

| D 1o legacy issues inharted from arstwhile manapamant. the company 5 not having sufficient avidence sboul the tecognilion of fair value of tha esGmatad foss alawance on laans given by

éammhln managesment b0 unralated companies! entiling amourting 1o As. 77, 55%.12 [akhs, trade reepivabies amounting Rs 654,57 47 lakhs, inter corporate daposit amounting bo Bs. 247 98,45

;.31“15 and saciFity deposits given amaunting Bs, 518,81 60 lakhs, a5 required by ind A5 104, ‘Fnancia! Instroments”. We arz therefars unabls to camment an the recoverabdiby of tha bans givan,

1fﬁI]E receivaties and sacurily deposits given from Lnrelated comipanies’ entities, fair valus of estmated Inss #llowance on foans given, trade recenahles and security depasits given, and 1he
{oonsegaienial impact on the Unaudited Consolidared tinancial resws, [Reler Mobe G| of the Unaudited Consolid ated finarcial resulis)

The group has goadel amouting fo Rs, 383,80.79 Lakhs appeading in the Unaud®ed Consalidabed Financial Aesulls as on 307 Sepbember, 2024 on account of acquisilion of subsidiary

cofmpanies. The management has nol conducied any impairment ascossmend for said goadedl which i required pussuant 1o the provisions of Indian Accourding Standard 36 — “Impairment af

Assels”. Inabsence thereof, wa are unable to comment upen the approprataness of the carrying valoe of goodwill and #s consequential impact on the Unapdited Consobd ated Financial Results,

(807 Batance of amounts due ta' fram Trade recelvabies, trade payabies, bank balances, barrawings, advance recened from custoemers: adwance In suppders. securty teposds, oiher kpans and

aivances, advance (of purchase of land, imter Corparate deposits and ather assets are perding lorreconciiigion’” confrmatsan. The averallimpactafhe above and the consequestalimpact of same

-.ﬂ'ﬂ.l-JDEEE}"] ...msu:hdml.lmarnmal n:suns -!III}I|EI|-£9‘"L[’EII'IELI|-"' al'ri] Lnnliﬂlhl. [:l.'r'u:ludl.ll e upan. LF'.I'.""I f |=r.|I[! llL'l“Ell'i]_J o LJ;'IE%UE_UEUI’I"DMIIM I-"ha"![:laIHHulté'

Amounl recoverable fram GRIDA 3 alnuunllng Rs.1.83,50.80 tkhg |55uh1la-:|1|:r confrmatiany feconciktion. in view ol absence ol {he reconciliation, we ar anabla o conclede on B ¢ maaquurha-
angrct of same on Unapdited Consobdated financiad results Crefer nate no 1300 of Uraudited Consalidatad financial resiass).

{12y Variation of Fs. 534 15 lakhs has been observed betwesn balance lying with Supreme Court regssry-and books of accounts and the same iz under reconciiason. in wew of absence of the

EIE!-'“[H'h-Iﬁl I, e are unakes o concide o ihe EDHSUC]UEI’IUEII II'I'I[J:?I'EI af same on Unauded Gonsolicaied inancial results. (Refer Mote 841§ of the UF:E'I'.JI.TIEIE-“.'I Consoligated Financial Aesuls),

(1:3) Reler mote 9 of consolidatod financial resubls:-

1A} Statutory dues. in the books of holding company, related 1o Income-tax Act, 1962 amounting Fs. 102,46 .88 fakhs, Pratessional Tax amounting to As. 0.509 Lakke; Employees Provident Funds
and Misceflaneous Provisioes Acl 1952 amountng bo As. 24,42 87 [akhs pertinng o the period af esshihile marsgamen], a epaed sincelong. [nview of ron-payrmend o Statubary dugs,
possihilty of lovies. same penatties by the respeciive departrments cannal be ruled oul. On accaunt of the abowe. we ane unabls to conclede on the corssquential impact al s2me on Unawdited
Cansalidatad financial resuls. [Refer Moéa D of the Urauditsd Consalidatad Fnancial Resulis ).

18] As perindepandant opinion taken by Managemend, the Company is nat deducting TOS on estimabed lability of interest pravided in the boaks of acoounts, based o memorandum statement of
BCLounts recelved from tenders other Eham banks, Same is in contravention of the provisions of chapter XVIFal income-tax Act, 1967 wiwch mandates deduction of fax 2t source af earksr af
boaking o payment.

;-Cl Inpull:*lz'-:ln rucewable (GET), inthe books of halding company. ol Rs. 58 97 73 lashs is subjecl o reconcilialion with Eha balance ol mput credit clamable tram GET deparbmenl (in GET portah) In
vigw of abs grea of the reconcifztion, we ars umab®s (o canciude an tha consequential impact of same on Unaycad Cons olicxted finencial resuls.

':‘--lfl:lr I vew o the instances of non-comphance by he hokding comp=ny with certain debl coversants inciiding imerast & prncipal repayment defaults, wewaibd ke 1o drae attenticn b he fael thal the
|,I1I.'ﬂ:|il|§- Company s ned oldained e balance confirmations on kans from lenders (wcleding non-comer ol debentunes) amaunbing o Rs. 9872, 7819 akhs {inchuding interest et of Bs
|G5448,85. 72 lakhs. Inlhe absonces of adeguabe and sulficient audd evidance 1o pstablish the amcants payable (o the lenders, we are unafle boprovids pur opinion an the coereciness of Bese amounts
yrediacted in the Unaudiind Consofidaled inancizi Resw®s and alsa antheir consaguantial snoact inciuding patential B liabilities. (Refar nofe no: 10ef tha Unawdiled Consoldated Financial Sasults).

i#5) Non-compliance of provisions of indian Accounting Sandards * M0 A% as prescribed under Section 133 of the Companies Act, 2013:-

{A) Penveenus lrom real sstals projects IND A5 115).-

| 'Weadraw atiention o Nole no, 8 ive) of the Unaud@ad Cansalidated Financial Resu®, stading that the Bolding Company &= accounting for revenes undar real esfate projects using percentags af
complesion methad (POCK) with an enderstanding that performance ehiigations are satisied peertime whersas, tha terms pd the agreements emiered by the Holding Company with buyers of 1he
prapsrly does not satisfy the conditions specitied in paragraph 35 of Indian Accaunting Standard 115 “Revenue from confragts with customses" in all e cases.

{8) IeEntory 300 [Oosctn [eOQress.-

(11 Reconcilistion of sub-ledgor reconds for advance recensed Braim home buyers and trade recassablos 15 in progress. in view aff absence al the econciation, we ane unsbln b canclide an 1he
cansaquantial fmpact of same onUnapdited Comsoéd ated Financial Rasults

{2) The Campany has incurmed R 19579,18.81 Laknhs in the Projects Not Considered in Revenus Recogrition. However, comparative analysis of the expectad revenus of these prajects with cost

f ingurmed in these propecis &= under preparation. Insbsence af the comparative analysls. we are onable to offer any commenis ononenws contracss, any

| Inabsencethansal, we are unabie fo cosmimentupon the discrepancees i any and (ks cons eguensal impact fersnd -:HI.‘.‘JEI' Miate 4 of the Unaudited Consobdabed Financial HESIHTE).

(1 ﬂ:nWE draw attantion b0 MNete o, 17 of the Unaudited Consabdated Fnancial Besulbs inrespect of defsult in rapayment of public deposits accepled by erstwhale mandgamen af Holding Comparny. A%
.pnr1helndnr={ beapdes, principal armaunt of daposit accepted {or Rs. 520.12.98 lakhs s ovardue far repaymant. Tha Hodding Company has not created amy prosesian far intarast payable duing the
!'pgrl'n:l ented ammmiing Rs. 1637 37 lakhs (accimulated unaceounted interest is Rz, 515,60.24 Lakhs) taking a cue from she directians of the Hon'ble Sugmrame Court from time 1o ime issssd for
| paymentaf the Frincipal &maur tothe FO holders, a3 explained by the management, In oar opinion, lnsses of the Haloing ©ompany and value of public deposits may ba anderstated to edant of Bs
15156024 lakhs, subjectto  final secision of the Hon'be supreme Court I the mathes

{17 The Haol ding Company has condicted physical vedfication of 3 property plant ared egqupmint and unsold lat asd the reeen ciliation of 1 sEme with boaks of accounts is in progress. n sbsence af
|the mecotcilation, w ara unable fo cormmaent on e discropancy Bebwaan book record asd physica counts, il any and it consequeantial impact 4f the finsncial resulls. [Refer Bobs B (§) of The
| Unasuditesd Caresolidabad Fnancizl Resulis).

il {Key Standalons Financials are as follows:

(4

-
e

1]

if

T

(&

_-.

.-|;1

[Hs. in Lakhs)
st . Quarter Ended | Hall Year Ended) Quarter End
Ho. Particulars 30002024 | 30.09.2024 | 30.0%.2023

(Un-audited) | (Un-audited) | (Un-auditar)
1 |Imcorne Trorn Operations (Tuenover) 246250 5,701 .66 1.3497_649
2 F'r-:ll'll.-!L:lﬁS.'l Belore Tax _ff_i;l_li_ﬂ_l_iﬂb | {1,398 B8 76 148.316.39)
3 |Profty|Lass) Afier Tax  [46,850.69) | {1,38.528.75) | (4831639
& | Total Comprehensive Income for the period Comprizing Prafit{Lass) for the period (afer ta and Other Camprehensive incoms (affer tzg) | (48,861.28) | {1,38 646.75) 148385 34,
IV. | The ahovais an extract of the detailed format of consolicated Fnanciad Results for guarter & kafl year ended 30° Septamber, 2024 Red with e shock exchangas urder Regulation 33 of the SEBI
(Listing Chligations and Disclosure Requiremends) Regulations, #1115, The full format of the Standslone and Consolidaied Fmancial Resis#s are available on the Slock BEaxchange websites
i'wrwni, bssdndia com/wwew. rrseindkz comi} and Campany' s website swendou nzchgraigp.com,

For Unitech Limited

Sd/-
Yudhvir Singh Malik
Chairman & Managing Director
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