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FINANCIAL EXPRESS 

A\ THERMAX LIMITED 
(1 T VALIANT LABORATORIES LIMITED 
Voliant Laboratories Registered Office: 104, Udyog Kshetra, Mulund-Goregaon Link Road, Mulund (W), Mumbai - 400080. 
Linvshesd 

T: 022-49712001 / 49717220 /49717221| E: investor@valiantiabs.in Web: www.valiantlabs.in | CIN : L24299MH2021PLC365904 
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2024 

THERMAX : : (Rs. in lakhs except EPS) 

Conserving Resources, Preserving the Future. Standalone Consolidated 

Statement of unaudited financial results for the quarter and half year ended September 30, 2024 Quarter ended Year ended Quarter ended Year ended 
Particulars 30.09.2024]30.06.202430.09.2023 | 31.03.202430.09.2024 | 30.06.2024 [30.09.2023 | 31.03.2024 

(% in Crore) Audited | Audited | Audited | Audited | Audited | Audited | Audited | Audited 

Consolidated Total Income from Operations (Net) 2,341.33 | 2,105.80 6,250.59| 19,173.39| 248364 2169.81 625059 | 19,173.87 
Sr. s Quarter Ended Quarter Ended Half year ended Net Prgfit / (I‘_oss) for the period before Tax (531.86) (77.19) 106.39 (75.25) (390.82) (16.20) 106.39 (76.95) 

No. Aramans Sept 30, 2024 Sept 30, 2023 Sept 30, 2024 Exceptional items - - - - - - - - 
(Unaudited) {Unaudited) (Unaudited) Net Profit / (Loss) for the period after Tax (598.29) (100.56) 79.34 34.03 (474.08) (50.93) 79.34 31.96 

R Total Comprehensive Income for the period (Comprising 

1 |Revanue from operations ) o 261150 230246 4,786.00 Proft / (Loss) and Other Comprehensive Income for the period)|  (598.29) | (100.56) 9.88 5157|  (474.08)|  (5093) 96.88 4950 
2 | Profit before share of loss of associates, exceptional items and Paid-up Equity Share Capital 434500 | 434500 | 325600| 4345.00| 434500 4,345.00] 3.256.00| 4,345.00 

:]ax 266.28 217.72 428.01 Reserve excluding Revaluation Reserves as per Balance 

3 | Profit before tax: 268.25 21747 427 56 Sheet of previous Accounting Year 19,343.19| 18,8161 19,341.12 
4 | Net Profit for the p-farlod ) 168.00 158.60 30742 Earning per share (in %) 

§ | Total Comprehansiva Income for the psriod 207.58 151.70 309.81 (a) Basic (139) 023) 0.24 0.14 (1.09) 0.12) 0.24 0.13 
& | Equity Share Capital 2253 2252 2253 (b) Diluted (139) 0.23) 024 0.14 (1.09) 0.12) 024 0.13 
7 | Eamings Per Share (of Rs. 2/- each) 

Basic (Rs; Notes: 
asit: (Rs.) 17.49 14.00 2777 ) ) o ) , -, _ , ) 

8 | Eamings Per Share (of Rs. 2/- each) 1) The above is an extract of detailed format of Financial Results filed with Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

. Regulations, 2015. The full format of the Financial Results are avaliable on the websites of the Stock Exchange(s), viz., www.bseindia.com and www.nseindia.com and website of 
Diluted (Rs.) 17.48 14.00 2777 ) . 

the Company on www.valiantlabs.in 

MNotes: 2) Theabove Financial Results for the quarter ended September 30,2024 have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on 

1. The above is an extract of the detailed format of unaudited Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI 

(Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended. The full format of the unaudited financial results is available 
on the Stock Exchange websites (URL:www nseindia com www.bseindia.com) and alse on the Company's website (URL: 

www. thermaxglobal.com). 

2. Key financial figures for Thermax Limited (Standalone) are as follows : 
(T in Crore) 

sr Quarter Ended Quarter Ended Half year ended 
N(; Particulars Sept 30, 2024 Sept 30, 2023 Sept 30, 2024 

i {Unaudited) {Unaudited) {Unaudited) 

1 | Revenue from operations 1.518.76 1,443.90 2,829.71 
2 | Profit before exceptional items and tax 135.87 17580 25205 

3 | Exceptional items (expense) (Refer nota 3) - (73.41) - 
4 | Profit before tax 135.87 102.38 252,05 

5 | Net Profit for the period 107.93 64.39 193.91 
6 | Total Comprehensive Income for the period 103.56 62.11 168,33 
7 | Equity Share Capital 2383 23.83 23.83 
& | Eamings Per Share (of Rs, 2I- each) 

Basic (Rs.) 9.06 541 16,28 

9 | Eamings Per Share (of Rs. 2- gach) 

Diluted (Rs.) 9.06 5.41 16.28 

3. Exceptional Items: (% in Crore) 

Standalone 

Particulars Quarter Ended Quarter Ended Half year ended 

Sept 30, 2024 Sept 30, 2023 Sept 30, 2024 

(Unaudited) {Unaudited) (Unaudited) 

|. Provision forimpairment of investment in subsidiary 

Thermax Engineering Singapore Pte. Ltd. (related to PT Thermax R (73.41) R 

International Indonesia)® ) 

*Considering the market scenario and performance of subsidiary, the Holding Company had accounted for provision for impairment of 

investment in subsidiary. 

For Thermax Limited 

Place: Pune 

Date : November 13, 2024 

Regd. Office: D-13, M.1.D.C Industrial Area, R.D. Aga Road, Chinchwad, Pune - 411 018 

Corporate Identity Number - L23299PN1980PLC022787 

Mrs. Meher Pudumjee 
Chairpersen 

VRL LOGISTICS LIMITED 
Regd. Office: RS No. 351/1, Varur, Post Chabbi, Taluk Hubballi, 

District Dharwad, Hubballi (Karnataka) - 581 207 
{18th KM, NH- 4, Bengaluru Road, Varur} 
Tel.: 0836 2237607, Fax: 0836 2237614, Emall: investors@vrllogistics.com 
CIN: L80210KA1983PLCO05247 Website: www.vrlgroup.in 

EXTRACT OF STATEMENT OF REVIEWED UN-AUDITED FINANCIAL RESULTS 

FOR QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024 
(% in Lakhs) 

Quarter ended | Quarter ended | Half year ended | Half year ended | Year ended 
Particula September Saptember September September March 

L5 30, 2024 30, 2023 30, 2024 30, 2023 31, 2024 

Un-audited Un-audited Un-audited Un-audited Audited 

Total income from operations B80198.13 71532.71 154385.85 13984276 200971.85 

Prafit before exceptional 
iterms and tax 4930.25 2710.79 6689.95 7271.73 12051.23 

Profit before tax from 
Continuing operations 4930.25 2759.46 6689.95 T320.40 12099.890 

Profit for the Period from 

Continued operations 3581.82 1992 44 492567 5386.97 8906.10 

Profit for the Period from Discontinued 
operation (Net of tax) - (20.99) - (20.99) (20.99) 

Profit for the Period after tax 
(after exceptional items) 3581.82 1971.45 492567 5365.98 8885.11 

Total Comprehensive Income for the 
period [Comprising Profit for the period 
(after tax) and Other Comprehensive 
Income (after tax)] 349236 1935,68 4874.61 5355.37 9038.74 

Equity Share Capital 8746.85 8746.85 8746.85 8746.85 8746.85 

Earnings Per Share (of T 10/- each) 
for continuing operation (not annualized) 
Basic & Diluted 4.09 227 5.63 6.15 10.18 

Earnings Per Share (of T 10/- each) 
for discontinued oparation 
(not annualized) Basic & Diluted:- - (0.02) - (0.02) (0.02 

Earnings per share (Face Value of 
Z 10/- each) 

(For Continuing & Discontinued 
Operations) (Not Annualized) 
Basic and Diluted: 4.09 225 5.63 6.13 10.16 

The above is an extract of the detailed format of Financial Results for the Quarter and half year ended September 30, 2024 

filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. The full format of the Financial Results for the said Quarter and half year ended 30 September, 2024 is 
available on the website of the Company as also the Slock Exchanges as detailed below. 

Company's website: http://vrlgroup.in/vrl_investor_desk.aspx?display=finance q_results 

BSE Limited: www.bseindia,com 

National Stock Exchange of India Limited: www.nseindia.com 

Notes: 

1) The financial results are prepared in accordance with the Indian Accounting Standard 34 'Interim Financial Reporting’ 

{Ind AS-34), as prescribed under Section 133 of the Companies Act, 2013 and the relevant Rules issued thereunder and 

other accounting principles generally accepted in India. 

2) Thefinancial results were reviewed by the Audit Committee and were thereafter approved by the Board of Directors of the 

Company at their respective meetings held on 13" November, 2024, 

3) The Board of Directars has declared an interim dividend of ¥ 5/- per equity share (face value of ¥ 10/- each) for 
Fy 2024-25. 

4) The Company does not have any subsidiary / associate | joint venture companies as at 30 Septembier, 2024. 

For and on behalf of the Beard of 

VRL LOGISTICS LIMITED 
Sd/- 

Vijay Sankeshwar 

Chairman and Managing Director 

DIN: 00217714 

Place: Hubballi 

Date: 13 Novemnber, 2024 

3) The Financial Results have been prepared in accordance with Indian Accounting Standards ("IndAS") prescribed under Section 133 of the Companies Act, 2023 read with relevant 

Place : Mumbai 
Date : November 12, 2024 

November12,2024. 

rules thereunderand interms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

For and on behalf of Board of Directors 
For Valiant Laboratories Limited 

Sd/- 
Santosh Vora 

Managing Director 

DIN: 07633923 

UNITECH LIMITED 
CIN: L748990L1971PLCOO9T720 

Regd. Office: 6. Community Centre, Saket, New Delhi 110017 
Tele Fax: 011-26857338 

E-mall: sharg dept@unitechoroup.com | Web: wiw,unitecharoup.com 

Extract of Un-Audited Consolidated Financial Results for the Quarter& Half Year Ended 30" September, 2024 

{As. In Lakhs excepl EPS) 

Quarter Ended| Hall Year Ended] Quar ler Ended| 
30.00.2024 | 30.09.2024 | 30.09.2023 
(Un-audited) | (Un-audited) | (Un-awdited) 

Parficulars 

Total Income tram Dperatians 7.694.58 16,398.15 B.15347)| 

r
a
f
 = 

et Profit / (Loss) far the period (befors Tax, Exceptional and/ar Extraardinary fems | (76,801.50) | (1,97,553.56) (74 ?Efifi 

@ 
B
I
E
I
E
I
E
I
E
S
 

| Tatal Comprehensive ineome for the perad [Comprising Prefit / (Loss) for the perod (atter (ax) ard Other Comprehensive income (affer tax)] 

Resarves r,exclunin_g Revaluation Reserve) as shown in the Audited Balance Sheet of the peevious year 

| et Profit / {Loss) for the period before tax (after Excapfional and‘or Exiraardmary fiems ) 
et Profit / {Loss) For the period after tax (aler Exceptional and'or Extraordinary tems ) 

(76,60150) | (1,97 553.56) | (74,724 81)| 
(T6.676.83) | (1,97, 287.17) 

(76.679.45) | (1,97,305.17) 

(B.52) Eamings Per Share {of Rs, /- sach) (o candinuing and sscontia operabans) Basic and Diluted (Rs.) * (Hot Annuaized) 241y 

Hotes: 
I The abowe Financial Results | pregared an cansolidated hasis) have been reviewad by the Audit Committee and approved by the Baard of Directors of Unitech Limitad at their respective meetngs held 

oft 13° November, 2024 
The Report of Staiutory auciors o1 the cansidened firancial statements of Uinitech Lemited for the perad ended Sepdember 30, 2024, contains gualifcatans which-are being summanzed below 

) We draw atiention to Nofe no, 7 of tha unaudited Consalidated Fnancial Results, we did not audit the financial results of 218 subsidiaries {inchiding feeign subsidiaries) inchededin the mauditad 
Consoedated Financial Resuts, whose saomited financial results rellcts total assets of As, 5789.81.01 Lakhs (36.75% of consolidates assets), total revenue of Rs, 103,08 17 ks (70.05% af 
consoidatss reverme). net loss after tax of Rs, 586,56.41 Lakhs (29.73% of consolidated loss after fax} and tatal comprehensiva Iogs of Rs. 586,58.41 Lakhs (2% 73% of consolidates total 
comprenensivg lss) for the pedod ended 30° Seplember, 2024, For the purpose of consoldatian, management has considered unaudited accounts available with them for these subssdiares. In 
caseof 32 foreign subsadiaries. the management has incorporased the st available financaal information. 

H) o details are avasiable with the Haldng Company for 17 joint venlues and 4 associates for year ended 307 September 2024 and accardingly the same have pat been considered for 

cansofdatian, in accordance with e provisions of indian Aocauntng Standard 110 Consalidated Fnancial Aesalts, the same ane rquiren tobe Unawdited Consalidated inthe financial results. 
G} Pursuant to reguitation 33(33(k) of the Listng Obligations and Disclosure Requirements of Secuities and Exchanpa Board of rfia, the heiding camparry shall ensuee thal. far the purposas af 

quartery consoldated financial results, atkeast 50% of each of the consolidated revenue, asseds and profits. respectively, shal fsve been sublect to avdit or in case of unaudited resulls, subjected i 
limiitesd revirw, The consolidated fnancial resuls of the holding company consist of 20.95% ol 1 consolidated revenue, 63,25% of the consobdabad assels and T0.17% of the consalidaled lass that 

have been unaudited by auditors of halding company. Accordingly, the holding company is in non-complance of the requirements of Listing Obdgations and Disclosure Requiements of Securities 
and Exchange Board of India. 

In wiew af the above. we are unabie to xpress an opiicn on this matter 
[ \Wa draw zttention to Nate no. & of the umaudited Consofdabad Financial Results, which have made refarences to the Resalution Framewark (RF} for Unitech group. Tha company has remuested the 

Hea'ble Supreme Gourt b grant seme concessions and rafiets so that the company & able to ulll its obsgations towards ihe construction of the prisects and meet other liabilties. Resoltion 
framewark of Uinitech proup filad by New Management before the Honhle Supreme Gowrt an 167 July, 2020, Revisad Version on 5" February, 2021 and Revised Version an 27 July, 2022 has not vet 
been approved by the Hon'ble Supreme Court. Accondingly. the impact ot the proposed reliets, congessions elc. have not besn considercd inthe books of aceounis. 

13 Materiai uncertain 
W draw atiention to Note na. 7 of the Unaudited Cansoidated Financial Resulls wharsin te management has reprasentad that the Unawdited Consefidated Financisl Rasiits hava been propared on 

@ 0uing concem bass, notwithstanding te fact that the Hoding Company has erodesd fis networth and has incurred fosses, both in the current and previcus year, and has chatiznges inmeeting s 
obfigalinns, servicing its curent liabisias including bank loans and public depasits. The Bolding Gompany also has vanious itgatian miattars which are pending bafars diffesent farums. Further, the 

New Management hag inherited wanous projects of the Comparsy, which are pending for consldarabie construction and residua works i be completed. 

In coenpliance of the drections of the Hon'bla Suprame Caurt, a5 consained in court's order dated 20° Janusary 2020, the appainted Baard of Direciors has raquested the Hon'ble Supreme Court in 
Qrant certain concessions and rliels 0 that the Haldng Garmpary is abl to ulll 115 obigations towards the construction and comaletian of in-camplets projects and meet other labdities. 
These conditions indicate the existence of material uncertainty that may cast significant doubit about GCompany ‘s abiity o continue 85 & going concem, The appropriateness of assumplion of gong 
cancem i eriticaly depandent upon the Compary's ability to raise finance and generate cash Naws in lullns to meel its obigatians, and 2és0on e final secision of the Hon'bk Supreme Caurt on 

the Resciution Framewnrk, Also, the Board of Directors are exploring warious pessibée aptions for complation of engeing projects and ars trying bo penerate addtional possdble ravenues by 
canstruction of new flats, 
Canslcenng the above. we ane unable to express &n opinlon an this matier 

It The hManaosment af the Company bas not concuc dad any smpairment assessment for the invastmants maca by the erstwhile manaoement i jint venturas and associzies having agoregaty carmying 

waiue of Bs. 458.78.31 lakhs, despie of stiong indicasors existing for impairment assessmend, 25 required by bnd A5-36, Impalrment of Assets”, In view of non-exsstence of any impairment study, 
wa ame imable to conclude upon the adjustments. i any, that may be reguired to the carrying value of these mvestiments and its consaguential fmpact on the Unauditad Cansofidated Financial 

Fiesuits. (Refer Note Biv) of the Linaudied Consoddated Financial Resulis) 

(3} Due ta legacy issues infierited from erstwhiie management, the company is not having evidenca zhout the recogniion of fair valua of the estimated loss allowance an Ioans gevan by erstw e 
managerment o aint ventures and associles amounting b As. 83,81.00 kakhs and Irads receivables fram joint ventures and associates amourting 1o Bs. 18.68.58 lakhs as requined by Ind AS 109, 
“Fnancial Instruments’, (Refar Nate 8{vi) of the Unaudited Consolidated Financial Resuls) 
W are, therefons, unabie bo express an apinion on th recaverabiifty of the oans and trade recelvables from subsidiary, jaint vantures ant associstes, Tair value of estimated loss allwance o loans, 

traxde receivables andthe consequentialimpact on the Unaudited Gonscldated Financial Results 
I W draw atiention to note 21 of Unaudited Financial Rasuls which cantains details of corparate and bank guarantaes ssued by the erstwhile manapament for its jaing ventures. Dus to lapacy issues 

Interited fram erstwhile management, the company i not having sutficient evidence regarding recognition of far vakie of the estimated loss allowance on comorate guarantes given by erstwhile 
management om behall of its subsidiary. joint ventures and associatas amoainting unable 1o exprass an opinkin on the Bairvaius of gstimabad loss slowance on carparate and bank guarantae 

i The Management of the Gompany has not conducted any impairment assessment lor he investments made and advances piven for purchase of fand by e esstiwhile management in unrelated 
companies’ entitias having aggregate camying value of Rs, 1015,29.23 lakhs and Rs. 765,46 67 [akhs respactively, despite of strong indicatars existing for mpasmeant assessment, as required by 

Ind 45 36, ‘Impairment of Assets', In view of non-eaistence of any impairment study, we are wable 10 conclude upon the adjustments, It any, that may be required to the carrying value of these 
imvastmants and its consequentialimpact on the Uinaudted Conselidated Financiat Results, (Refer Node 8 (vh of the Unaudited Consolidased Firancial Rasulis) 

18 Due Lo fegacy issues inharibed Trom arstwhile management, the company is not having suflicient evidence abaut fe recognition of fair value of the estimatad loss alowance on loans phen by 
ersivihiie management to unvetated companies/ entities amounting to Rs. 77,5512 lakhs, trate receivables amaunting Rs 654,57 41 lakhs, imer corporate depass amauating to Rs, 247,86 45 
lakhs and security deposits given amounting Rs. 518,861,560 lakhs, a5 requined by Ind AS 108, ‘Financial Instriments’. W are terefore unate b commment or the recowsrability of theloans given, 

trarde recenvables and secunty deposils given from unrefated companies entities; fair valug of estimated loss aliowance on loans given, frads receivables and securily deposits given, and the 
consequential impact on the Linausted Consolidated fisancial resulls. (Reler Nobs Bivi) o the Unaudited Gonsalidated financial resis), 

[E]) The group hias: goodwil amounting ta Rs. 383,560,789 Lakhs appearing in the Unaudited Coasolidated Financial Results as on 307 Sepiember 2024 an account of acguision of subsidiary 
cormparias, The managernant has not conducted any impagment assessmant Tar s3id goadwill which is required pursuant b the pravisions of Indian Accounting Standard 36 — “Impairment of 

Aizsets” Inabsence thereal, we are unabde to comment upon the approgriateness af the carmying value of gaodwd and #s consequential impact on the Unaudited Cons obidate d Financial Resuits 

(10){Bztance: of amounts dug to' from trade receivables, trade payables, bank balances, borrowings, advance received from customers, advanca 1o suppliers, security depossts, othar keans and 

advances, advance for purchase of fand, inter corparate dapasits and other assets are pending for rezonciation/ confimmation. The overall Impact of the above and the consequential iImpact of same: 
on Unadited Consalidated financial rasults ars nod ascertamable and cannot be concluged upon, (Reder noteno 9and 11 of Unaudited Consalidated Finangial Resuls) 

(11 Amount recoverable from GHIDA amounting Fs. 1,83 39 80 kkhs iz subject to confirmatan reconciliation. I view of absence of the reconciiation, we ane unable to conchide on the consequential 
impact of same on Unawdited Consalidated financial rasults (reter note no 134} of Unawdited Consalidated financial rasulis) 

12 Variakion ol Rs. 934,15 lakhs has been obsarved between batance lying with Suprame Courl regestry and books of accourts and the same is under recanciliation. In view of ahsence af the 

reconciliatan, we ane unable io conclude anthe consequential impact of same on Unaudited Consalidated finan cial results. (Refier Note 8i1) of the Unaudited Consokdated Financial Rasufs) 

_|:1‘.i] Reder node 9 of consolidated financial resulls:- 

) Seatutory dues, in the Books of halding company. ratated ta Incoma-ta Act, 1962 amounting Rs. 102,46.886 lakhs, Professional Tax amounting ta Rs. 0.59 Lakhs, Employees Pravidant Funds: 
and Miscefianeows Provisions Act, 1952 amounting Lo As. 24,42, 67 takhs pertaining to the period of erstwhiie management, are unpasd since fong. i view of nan-payment of statutory dues, 
possibility of lvies, soms penalties by the respective departments cannot be ruled out. On account of the alove, wa are unabla o onciudzan the consequantial impact of same on Unauditad 

Cansokdated financial results; (Reter Note 9 of the Unawdited Consalidated Financial Resulls). 

By A per independent opinion taken by Management, the Company is not deducting TDS on estimasen fizbility of interest provided in the books of accounts, based o0 memarandum stement of 
accouls receved o lenders ofher than banks. Same is In contravention of he pavisions of chapler XV of Income-tax Acl, 1961 which mandates deduction of tax af sowes at sadier of 

braking orpayment, 
CY Inpet Graditreceivable (GST), inthe boaks of hokling company, of Rs. 58,57 73 lakhs s subject 1o recanciliahion with the balance of ingul credit claimabla fram GST deparimenl (in GST partal), In 

view of absence of the recanciiation, we are unabikz to conciude on the consequentialimpact of same on Unaudited Consalidated financial resisfts 

14)]In weew o thea instances of nan-compliance by the holding company wih cartain debt covenants sichuding interest & prneipal repawment defautts, we would like b deaw attentan to the fact that the 
Hoiding Company has nol ohtained te balance conlirmations on loans from lenders {including nan-convertible dabenturas) amounting 1o R, 9972, 70,10 lakhs {inchudng interest acerued of R 

548,85 72 iakhs. In the absence of adequate and sufficlent audit evidence ta astabtish the amaunts payatile to the ianders, we are unabieto provide cur opinlon anthe corectess of these amourts: 
rafactad in tha Uinaud@ed Conspidatad Tinancial Fesulls and slso on iheir consaquantialimgact including potenlis tax iablites. (Retar note no. 10 af the Unaudited Consoligated Financial Resulls). 

(15 

{16 

|| Mon-compliance of pravisions o indian Accourting Standasds “INDAS " as prescrded under Section 133 of the Campanies Act, 2013 

A) Bevenye from real estate projects (IND A5 1150 
Wa draw attention to Maba no, 8 fvii) of the Unaudited Consalidated Financial Result, stafing that the Holding Comparty is accounting for revenus under real astate projects using parcentage of 

completion meshod (POCM) with an understanding that perfarman ce obiigations e satisfed over time whereas, the terms of the agraements entered by the Hokding Company with buyers of the 
proparty dogs not satisfy the condilions specified in paragraph 35 of Indian Accounting Standard 115 “Revenue from contracts with customers” inall tha cases. 

By Inventory and project in progress:- 
1} Reconciliation of sub-fedger recards for advance receiwed from home buyers and trade receivables is in pragress. In view of absence of the reconciliation, we are imable to conciuds on the: 

cansequential impact of same on Unaudited Consolidated Financial Resuls. 

2} The Company has incurred Rs 18679, 18.81 Lakhs in the Projects Not Considered In Revenue Recognition. However, comparative analysis of the expacted revenue of these projects with cost 
intumed in these projects is under preparatian. kn absanca af the cosmparative analysis, we are unabila to offer any commants on onerous candracts, ifamy. 

| In abisence thereo, we are Lunable to comment upon the discrepancies if any and its conseuential impast thereot, (Refer ote 3 af the Unaudited Consalidated Financial Resuls). it 

|| Wa draw athantsan o Mot na, 17 of the Unaudited Consolidated Financial Results in respect of default in repayment of public depesis accepted by arstwhile management of Holding Company, As. 

per the financial books, principat amount of depost accepted for Rs. 525,12 56 lakhs |s overdug Tor repaymend. The Hoiding Company has nat created any provision for imbesest payable during the: 

pariod anded amounting Rs, 1627 37 lakhs {accurmulated unaccounted intarast is Rs. 515,60.24 lzkhs) taking a cue from the directions of the Hon'bla Suprame Court from tima to fime issued for 

payrment of the Principal Amount o te FO heiders, #s explained by the management. i our opinion, losses of the Holding Campany and valie of putiic deposis may be understated o extent af Rs. 
5156024 lakhs, subjectio a final dacision ofthe Hon'ble supresme Court in the matier, 

Aclfactors 450 

{17)| The Holding Company has conducted physical verfication of its property plant and equipment and unssid flat and the reconcisation of the same with books of aceountsis in progress. [n aisence of 
the reconcdiation, we are unable to comment on the discrapancy batwaen book record and physical conts, i any and its consaquential impact of the financial results. {Refer Note 8 (i) of the: 

Unaudied Consoidated Financial Results). 
Wl,_[Key Standalane Financlals are as follows: 

{Rs. in Lakhs}| 

st Quarter Ended |Half Year Endeed| uaster Ended 
Mo, Particulars 30.09.2024 | 30.09,2024 | 30.09.2023 

(Un-audited) | (Un-audiled) | (Un-audied) 
1 |Incame rom Opatalions (T 246250 6,701.66 1,097 69 

2 | Pt [Loss) Befare Tax ) (46.858.69) | (1,38,626.75) | (48.316.39)) 
3 | Profit(Loss) After Tax (46.858.69) | (1,38 628.75) (49.316.39) 
« | Tatal Comprehensive Income for the penad  Gomprising Profit'(Loss) for the peried (after tax) and Cihar Comprahensive Income {after tax) [46,B67.29) | (1,38 646.75) (45,385 34) 

V. | The abave ks an extract of the detaded format of consobdated Financial Resuls for quarter & nalf year enced 307 Saptember, 2024 filed with the stock exchanges under Ragulation 33 of the SEB) 
(Listing Obligations and Désclosure Requirernants) Regulatians, 2015, The lull farmat of the Standalone and Consoldated Financial Results are available on the Stock Exchangs websies 

(ww biseindia.com/www.nsendia.com) and Company's website www unitechgroup.com. 

For Unitech Limited 
Sd/- 

Piace: Gurugram Yudhvir Singh Malik 
Dated: 13" November, 2024 Chairman & Managing Director 

financialexp.epaprin 
New Delhi is
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Extract of Un-Audited Consolidated Financial Results for the Quarter& Half Year Ended 30" September, 2024 

3 (Qwarter Ended 
";_ Particulars 30.09.2024 | 30.08, 2024 30.09.2023 

EUIPEIII’IM] (Un-avdited) | iLn-audited) 

1 [Total Incame from Gperations B,133.47) 

Z | for Wi persd (befor 3 ..m:x:pflnnal wdiar Exraordin iy s | 

E 51 ifiefirfi:fié— A (after Excaptonal afi?fxlmu‘dna” mems | _[ra.amim (1,97,553.56) )| 

4 | Mt Profi / (Loss) for e period after [&I [t [E}ltéflflfllm ant'or ‘WBGI’DHJW Ihesms ) (76,676.83)| 11,97.267.17) 

5 _rn_tgfiumnh!nma Ir\r:,ymL“i_ it/ [L: nss] Tt fhes peried {after tax) and Other Comprehunsive ncame fi@zflj]_gi@'_fl_ 

G |Equity Share 52326020 5232602 

7 |Resarves {chuding He-a]uahm Rizsarve) a5 shown i e Audiled Balance Shisel of e previous year = = 

Earnings Par Share (af Rs, 2 wach) {for contimuing and discontinued operations) Basic and Diued (Rs.| * (Not Annualized) (24" [Gjél' 

t er above Fanci Results (prepared on congalkiated basis) have been revewen by the Audit Committes and appeowed by the Boaro of Dwectors of Unsech Limited at their respecive meetngs held 
100 13" November, 2024 

I | The Reportof Statulory auditors o thicorssdered inancial staberments of Ureeh Limiled Bar the porod ended Seplermber 30. 2024, cartaing quasfications which ar being surnmasized belvw: 

| e draw attention to Mate no, 7 ofthe unsudited Conseifidated Finanpial Results, we did not audit the financial rasults of 218 subsidiaries (inclieding fargign subsidiaries) incleded in the unaudited 

onsolidated Financial Resulls, whose unawdited financial results raflects total assets of As. 9709.81.01 Lakhs {36.75% of consoldates assets), botal reverus of Rs, 103,08, 17 lakhs (T0.05% of 
fconsolidales revenue), nel boss: after tax of Rs. 536,56.41 Lakhs (2% 73% of consolidated loss after tax) and total compeehensive oss of Ris, 586,50.41 Lakhs (29.73% of consalidates total 
|eomprenensive loss) for the periad ended 307 September, 2024, For the purpose of consokdation, management s considerad unaudited accounts availabie with em for these subsidianes. In 
Lcaseof 32 Tovign subsidiaries, Mg rranagement has incomorabed e kst avatab e financiat infarmalion 
| B} Mo detads @ avaiabls with the Holdng Company for 17 joirt ventures and 4 associales for year ended 30° Septamber 2024 and accordingly tha samg haws ot been considered for 
[consolidstion, In accordance with the provisians ef Indian Accounting Standard 110 Cansolidated Fnanci! Results, the same are required to be Unaudited Conscidated in the financial resuls. 

|C) Pursieant 1o regulation 33(3)ih) af the Listing Ooligations and Disclosure Requiremeants of Secuities and Exchange Boand of India, the halding company shal ensure that, far the purpases of 
quartery consalidated financial resuits, at keast 0% of each of the consobdated reventie, assets and profits, respectivily, shall have been subject 1o audil or in case of unaudited results. subjected 1o 

| Ernited review. The consofdaled fnancial results of the holdng company consist of 25.85% of e consolidate d revenwe, 63.25% ol the consolidated aszels and 70.17% of he consoldated logs that 
| have bean unauditsd by auditors of helding campany. Azcortingly, the halding company is in non-campliance of tha requiremants of Listing Dbligatians and Disclosur Reguinsmants of Securilies 

{and Bxcharsge Board of India. 

|Imwviesw o the 20w, we ars unabiz to ekpeess an opinion on this mater 

| We draw attention 1o Motz v, 6 of the unauditzd Consolidated Firenclal Resuts, which have made refeences 1o the Resalution Fraeaszwork (BF) for Unitech group. The company 133 requasted the 

| Hon'bbe Supreerse Court o grant same concessions and reiels £a thal e coepany is able b Rl its obbgations fowsrds Me carstfuction of the projects and mie! olher liabfities. Resolutian 

|Tramawork of Unitech group fled by New Managernert bafore tha Ham hle Saprame Gourt on 168” July, 2020, Revised Version an 5° Fabruary, 2021 and Revised Versian on 277 July, 2022 has not yat 
| been approved by the Hon'ble Supreme Court. Accoedingly, the impactof tha peoposad refiefs, concessions eic. hava notbeen considared in the backs ¢f accounts. 

| Matertal uncestalnty related o going concern 
| W draw atterticn ta Motz no. 7 af the Unaidited Consolidzied Finaricial Results wheren the management has representzd that the Unaudited Consalidated Financial Besulls fave been prepared an 

aguirg concern basis, notwiths Landing the et 1t te Halding Company has erodid il et worll and has incurned lsses, both i the curen and previdus year, and has challanges in mesting il 
| abigations, servicing 2 current liabi inchading bank loans and public deposits. The Holding Company also has vanous igafon matters which are panding bedors differant farums, Rurthar, {he 
| Hew Managamant has inharited varicus prajects of the Company, which are panding for coasiterabi constructian and resitual works to be completed. 

|in compliance of the disections af the Hon'bie Supreme Court, as conained in cowrt's orderdated 207 January 2020 the appointed Board of Direcions has requested the Bon ble Supreme Gourt in 

|arant certain concessans and riiefs so thatthe Holdng Gompany i i to fulll its cdligatians 1owards the construction &nd cengletion of n-complete projects and mestather llabilities. 

s Gondilions Bdicat the existenss of matesdal uncertanty thal may cast signilican doult aboul Gormpany"s ability 10 conlirue a5 2 going concerm. The apgropriateness of assumplion of going 
ergerm s criically dependant upon the Campany's abilly o raise inance and generate cash flows in fubura o meet its obligations, and @2a on the fnal decision af e Hon'ble Supreme Courtan 

(2 

13 

|the Resalutan Framawoek. Also, the Baard of Diractars are exploring variows possibla options for complation of ongaing projects and are trying to generate additianal possible revenaes by 
jeonstruction of nev flats. 

Al rlaS5essment lar D imvesiments made Lry B erstwehilis rnanagement in joint venlunes and 355 0cilis having aggregato camrying 
ahue of Rs. 458,7B.31 lakhs. despite af strong indicatars esisting far impairmeant assessmant, as required by Ind AS 35, 'impairmant of Assets”, In view of non-gxistence of any impairmand study, 
R are unahle to concluda wpon the adjustmants, if any, that may be required to the carrying value of these imvestments and its consaguential impact on the Unaudited Consolidated Fnancasl 

| Restats. (Refer bote Biv} of the Unauited Consalidated Financial Resuss), 

(5) | Due to legacy Issues-inherited Trom erstwhe management, the company is not having evidence about the recognition of fair value of the estimated kss akowance on loans given by erstwhie 
lnana.mmunl Lo ol ventures and associates amountng 1o s, 33,8100 takivs and trade receivabies from joinl ventures and assocines amounting 1o RS, 18 69:59 lakhs s required by Ind AS 109, 
| Fin; Irustrimsents”. {Ratar Mate Bivi) of the Unaudited Consoldated Firancial Besults). 

|'Waare. tharsfore, unable to express an opinion on the rscoverabiity of the Yaans and trade raceivables from subsidiary, jaint vensures and associates, fairvalue of estimated loss allowance onloans, 

|traite recaivables and the consaquential impact on thia Unaidied Consoldated Financlal Results 
(6] [We draw attertion to ot 21 of Laudited Financial Resulls which contains detalis of corporale and Dark guarantees issuse by the esstwille management for ts join ventures. Due tolegaty issues 

| mheriied frem ersbwhile managément, the company is rat having sulicient evidence regarding recogaltion of fair vale of the estimated loss alowance on corparale guaranbes glven by erstwhie 
nagamant on bahall of it subsidiary, joinl venturas and assocites amounling unabls 1o express an opinion oo B fair value of estmated loss alowante an cooparabs and bank guararog. 

(7] [ The Management of the Company has not conducted any empairment assessment far 1ha investmeants made ant advances gwen for puichase of iznd by the erstwhie management o unneisted 

companies/ entities having aggregate camying value of s, 101529 23 lakhs and Rs, 755,45 62 lakhs respectively, despde of strong indicatirs existing for imaairment assessment, as reduired by 
Ind A% 35, Impairment of Assets’, In view of non-existence of any Impaimment study, we are unadle to conclide upon the adjustments, If any, that may be required to the carrying value of these 

| vEsIrTeTS and il consequ entes impact on the Undudited Consalidated Fnancie Resuls, (Refer Note 8 (v ol the Unaudied Consoldalad Financial Resuls) 

1D 1o logacy issuas inharted Trom arstwhile management. the company 15 not kaning sufficient avidence bout the recognilion of fair value of tha esmated loss afawance on loans given by 

Varstwhile manapement to umralated companies/ entitis amourting 1o As. 77,55.12 lakhs, trade receivables amounting Rs 654,57.41 akhs., inter corporate deposit amounting to Rs. 247 98,45 

{takns and seciFity deposits given amaurting Rs, 518,81.60 lakhs, as required by ind A5 104, ‘Financia! Instruments’. W ars sherefare unable to cammens an the recoverabdity of tha oars given, 
E1mnr: reeivables and security depasits given fom wnrelsted companias! entities, fair value of estimated Ioss allowance on foans given, trade recanvahles and securiy deposits given, ani the 
| Conseenal impact on ihe Unaudited Congolidated financal resuts, [Fiefer Mirte: Blwi) of the Unaudited COI'ISDWBMEI_&WE' results}. 

{The groun has goodwil amourding fe Rs, 363,80.79 Lakhs appeing in the Unaud®ed Consalidaled Financial Resulls as on 307 Septemiber, 2024 en accourt of acquisilion of subsidiary 
| coenpanies. Th management has not canducted any impairment assassmaent hor said goodwill which i required persuant fo the pravisions of Indian Accourting Standard 36 - “Impairmeant af 
| Assets™. In absencetheraof, we are unable to comment Lgicn the appropriateness of the carrying valus of goorwill and #s consaquantial impact on the Unawdited Consolidated Financial Results, 

(10 Balance of amounts dus to fram frade receivabies, rase payabies, bark balances, barrawings, advance receved from customers: aivance o sUppkers. Securily veposis, oifer Mans and 
| atvances, atvance for purchase of land, intes corparate deposits and athes assets are pending for reconclliation’ confirmatan. The averall mpactof the abave and the conssquestial impact of same 

- "HII\I'UH?EE‘W Consolidatnd linancial resulls ant not asceriai nale no Sand 13 of Unavdited Gonsokidated Firancial Rosults), ] 

i 1EAI|1CI_Li'|I Tecowerable from GRDA amuunting Rs.1,83,30.80 CIEAION, 11 view of ADSEnce of 1he raConcilialion, we ara anabla o CONCILGR on B8 coAsandantal 
|empact of same oa Unaudited Consolidated financial resu lts (refer nate no 13(ii) of Unaudited Conzalidated finanaial resuss), 

(12} Varlation of Rs. 534 15 Iakhs has been observed between balance ying with Supreme Gourt registry-and books af accounts and the same Is under recanciiaton. In view of absence of the 
ifathan, we are utabiz to conchude on the consequential impact af same on Linaudited Gonsolidated financial results. (Refer Note 8()) of the Unaudited Consolitaied Financial Resalts). 

censolidaied financial resuls:- - 
1A} Statutory dues. in the books of iding company, felated 1 Incame-tax Act 1962 amaunting Rs. 102.46.88 lakhs, Prafessional Tax amounting to Bs. 0.59 Lakis, Employees Provident Funds 

and Miscellaneous Provisions Acl, 1952 amounting to Ais. 24,42 87 lakhs pertaining to the period af erstwhile maragement, are enpaid since lang. In view of non-payment of statutary dues, 
possbiity of lovies. same penatties by the respective departments cannot be ruled oul. On account of the abowe, we ane unable ta conclude on the cansequentlial impact af same on Unaudited 
Cansalidated financial results. (Refer Nege 9 of the Unaudited Consalidatad Fnancial Results). 

181 As perindependent opinion taken by Managemend, the Gompany is nat deducting TOS on estimated liability of interest pravided in the boaks af accounts, based on memarandum stziement of 
aceounts recelved from lenders other ehan banks, Same is in contravention of the provisions of chapter XVII of income-tax Act, 1561 which mandates deduction of ti 31 source a2 earfier of 

| . booking or payment. 

?CI Inpu credit rcednatile (GET), in the books of halding company. of Rs. 58,97 .73 lakhs is subject o reconciliation with the balance ol mput credit claimahle fram GET department (in GET portal) In 

(E] 

[ 

feqtier 30.09.2024 @ht TAWE faaTE 3R TAH & m m wet waifaefes aTteRfara ferier ufRomt &1 9r wiew of absenca of the recanciBation, we ara umable fo canchude an the consequential impact of same on Unaydited Cons olidated financial resuis. 

(et #) lj‘.{ll'lrl view af the instances of non-comaliance by te hokding company with certain debt coverants inchuding inerest & pncipal repayment defaults, wa wauld ke to draw atiention to the fact that the 
=2 =2 =2 Hodding Company s nod obiained the balance confirmations on koans from lenders (ncluding non-comvertibl debentures) amawnting 1o Rs. 95727919 fakhs {including interest acerued of RS &% | feawor Leud FHASCS Eeud FMASes | Weua | waldsies) bl e " e . 121 

- |G6548,85.72 1akhs. In the absancs of adequale and sufficient audi evidance 1o establish the ameants payabie o the landers, we are unatle B provide our opinicn on the-corrociness of Mese amounts 

. e feet T feret TR GHE T PAE | FWW a6 | FOw @ refactedin the Unaudted Consoilated fnanciet Rasuits and also an heir consaquentiateng actinciuding poteniial tax iabilfies. (Refer ot no. 10 o the Unauit Gonsoidated Financial Resuts). 
30.09.24 |30.05.241 30.09.23 30.09.241 30.05.24] 30.09.23 30.09.241 30.09.23 30.09.24[ 30.09.23 ] 31.03.24 31.03.24 (15 Non-compliance of pravisions of ndian Accounting Standards *IND AS " as prescribad under Section 135 of the Companies Act. 2013:- 

(et STt | TR S prese- e 181 Bavenus rom ral sstale groinets IND 88 1151 
— ( ) (. ) ( &) ( &) ] ( ) ( ) ‘e draw attantion ko Note no. 8 (vi) of the Unaud@ad Cansolidated Financial Resu®, stating that the Halding Company is accounting for revenuws under real estate projacts using percentaps af 
1. | e | ESUEIE] 9660.57 | 11696.04| 17280.38 | 9660.57 | 11696.04 | 17280.38(21356.61 | 31470.86 |21356.61 | 31470.86 | 55458.01 55458.01 camplesian mathad (POCH) with an enderstancing that parformance oéligations are satisfied peer tima whereas, tha tanms of the agreements emtered by tha Holding Company with buyers of the 

2. | vt & fore g o/ (aif) |(1149.44) [ (876.73) | (2473.50) [ (1149.49) | (876.78) | (2473.55)| (2026.17)[ (3406.27) [(2026.27) [ (3406.37) | (5405.09) | (5405.30) | IDMWW does nat satisty the condiions speciied in paragraph 5 of Indian Accaurting Standard 115 “Revenue fram coriracts with customers ' in all e cases. 

S Rl il r?;: I;ecmuiliaL;nnnéi zuhflud.gur Efi;ds Tar advance received fram hame buyers and trade recendablos 15 in progress. in view of absence af the reconciation, we are unatiln b conchide an the 
K T’h consaquential impact of same on Unandited Consofd ated Financial Rasults. 

3. |wma 1@ arafy & fog TS (1149.44) | (876.73) | (2473.50)| (1149.49) | (876.78) | (2473.55)|(2026.17)| (3406.27) [(2026.27) | (3406.37) | (5405.09) | (5405.30) E?.,\ The Company has inzured Rs 198791881 Lakhs in the Projects N Considersd in Revanue Recognition. However, cam parative analysis oimfimecned revenus of these projects with cost 

(e (s @ | Inzured inthese profects i under preparation. In sbsence of the comparative analysls, we ars nable o offer any comments. on-oneraws contracss, 3 any. 
SR TS % 1E) l Inabsence thereal, weare unable in comment upan the discrepancies if any and its cons souential impact thergot. {Feder Note § of the Unaudited Consobdated Financial Results). 

T [} 5}!\\‘cdraw ion 10 Mose no. 17 of the Unaudited Consohdaledr'—naw: Resulls in mspc..lm default in rapayment of ||U!I|I|. dupu&n&ueplnu by erstwhile managament of Holding Company. A% 

4. | F % = @ & fu s (1149.44) | (876.73) | (2473.50)| (1149.49) | (876.78) | (2473.55)] (2026.17)| (3406.27) |(2026.27) | (3406.37) | (5405.09) (5405.30) .Pnrlhelndn bapies, principal amaurt of daposit accented for R=. 520,12 9 lakhs iz ovardue for repaymant. Tha Helding Comparry has not craated any prosision for intarast payable during the 
@y (fd = st e |merind ended ampunting Rs. 162737 lakhs (acoumulated unacoounted interest is Rs. 515,60.24 tans) taking a cue from the directions of the Hon'be Suprame Court from time to me issusd for 

F 9E) | Egaymr;m iflr;:raé’nnc:pal.flmum'.n thia F[&h;lde‘iiaslg‘:pimmd nyéhemananemem I ar opinion, lnsses af the Haloing Company and valie of public deposits may be ndersgated to sdant of Rs 
1915.60.24 |akhs, subject to & final decision of the Hon'be supreme Court in the matter 

5. | et % fory et oM 97 ((1099.30) (852.14) | (2455.19)| (1099.35)| (852.19) | (2455.30)) (1951.44)] (3361.62)|(1951.54)[(3361.72) | (5150.74) | (5150.95) (17 Th Halting Cormpany 1 canduchid physical verhcalion af s progirty plant arsd equipment and ansald Tt and e recomtilialion ol I s& e with Doaks ol ACCOUNE 16 I progrias. i absancs ol 
[31'011%[ ::fim (3R % M) | the resn o, ws ara unable fo comment on te discrepancy Bubwaan boak reeord and physica counts, ifany and i consequential impact af tha financial resulls. (Refer Mobe B () o the 
A/ (BIE) qAq T AR | Unasydited Consalidated Fnancial Resulls). 

A (FR F Q) F A II__ Key Standalone Financials are as follows: 
) | (. in Lakhs) 

6. | T SfrEET AR ST (I [13532.00 | 13532.00| 13532.00 | 13532.00 | 13532.00 | 13532.00( 13532.00 | 13532.00 13532.00 | 13532.00 | 13532.00 | 13532.00 ) Quarter Ended | Halt Year Ended| Quarter Ended| 
3R 10/~ %. 9fd) Particulars 30.00.2024 | 30.00.2024 | 3008 2023 
R : (Un-audited) | {Un-audited) | [Un-auritec) 

il L] 

7. | s ufa SRR (%, 10/~ wfa| (0.85) | (0.65) | (1.83) | (0.85) | (0.65) | (1.83) [ (1.50) | (2.52) | (1.50) | (2.52) (3.99) (3.99) 3) | (1,38 528.75) 
) (SR AN &S A 6 
fw) (e ) tva-Incame for the period Campriaing Prafit/{Lass) for the geriod (afler tax) and Osher Comprahensive Incoms (after tae) | (48,861.28) | (1,38 636.75) 

T W. | The above is an extract of the detailed format of consolidated Fnancial Results for guartar & bl year ended 30° Septamber, 2024 filed with the stack exchanges under Regulation 33 of tha SEEI 
K SORIREE: | | (Listing Dhligatians and Disclosure Requirements) Regulations, 5. Tha full format of the Standsione and Consolidaten Fmancial Resuls are avallable on the Stock Exchange websites 
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For Unitech Limited 

Place: Gurugram 
Sd/- 

Yudhvir Singh Malik 
Dated: 13" November, 2024 ’ Chairman & Managing Director 
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